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Our  Digest  of  the  Latest  Insurance  Decisions. 

FIRE. 
change  in  interest. 

When  insured,  the  property  stood  in  the  name 
of  plaintiff  and  three  others.  Plaintiff  testified 
he  explained  to  the  agent  the  nature  of  his  title, 
asserting  that  the  others  had  but  a  conditional 
interest.  After  policy  was  issued,  and  before 
the  loss,  they  i.ssued  to  him  a  quitclaim  deed  of 
their  interest,  thus  making  him,  as  he  repre- 
sented himself  to  be,  the  .sole  owner.  Policy 
provided  that  if  any  change  took  place  in  the 
interest  or  possession  of  the  property,  the  pol- 
icy should  be  void.  Held,  the  deed  to  plaintiff 
did  not  work  such  a  change  in  the  interest  of 
the  insured  as  would  avoid  the  policy.  Wich 
v.  Equitable  Fire,  Col.  C.  A.;  31  Pac.  Rep.  388. 
dower  interest. 

Agent's  Knowledge  —  Where  widow  of  dece- 
dent insures  property  for  the  benefit  of  the  heirs, 
a  representation  by  her  that  it  was  unincum- 
bered does  not  avoid  the  policy  where  the  agent 
of  defendant  company,  at  the  time  he  issued 
the  policy  and  accepted  the  premium,  had  full 
knowledge  of  the  fact  that  she  had  a  dower  in- 
terest in  the  property  insured.  Nor  will  such 
policy  be  forfeited  because  she  subsequently  in- 
sures her  dower  interest  in  the  same  property. 
Haire  v.  Ohio  Farmers,  Mich.  S.  C. ;   53  N.  W. 

Rep.  623. 

consent  to  remove. 

The  Agent  Binds  —  Where  agent  promises  to 
indorse,  on  a  policy  left  with  him  for  that  pur- 
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pose,  the  company's  consent  to  the  removal  of 
insured  property,  which  indorsement  he  has 
authority  to  make,  and  he  neglects  to  do  so  be- 
ft)re  the  property  burns,  in  an  action  the  com- 
pany is  estopped  to  set  up  the  want  of  such  in- 
dorsement, caused  by  the  negligence  of  its  own 
agent.  Henschel  v.  Oregon,  Wash.  S.  C:  31 
Pac.  Rep.  332. 

CMATTF.I,    MOKTGAGF.. 

Tnconditional  Ownership  — The  provision  in 
a  policy  that  its  validity  .shall  depend  on  the 
'unconditional  and  sole'  ownership  of  the  prop- 
erty by  the  insured  refers  only  to  the  quality  of 
the  insured's  title,  and  the  policy  is  not  vitiated 
by  the  existence  of  a  chattel  mortgage  on  the 
insured  projjerty. 

Distributed  Risks  —  A  policy  which  was  is- 
sued for  one  entire  premium,  and  in  which  the 
risk  was  distributed  by  limiting  it  to  $500  on  a 
stock  of  goods  and  S500  on  fi.xtures,  provided 
that  the  'entire  .should  be  void  if  the  subject  of 
insurance  be  per.sonal  property,  and  be  or  be- 
come incumbered  by  a  chattel  mortgage.'  Held, 
that  the  policy  was  invalidated  as  to  the  fixtures 
by  the  existence  of  a  chattel  mortgage  on  them, 
but  remained  in  effect  with  respect  to  the  stock 
of  goods,  .\merican  Artistic  G.  S.  Co.  v.  Glens 
Halls,  X.  V.  C.  Com.  P.;  20  N.  Y.  Supp.  646. 

OIL   FOR   FUEL. 

Increased  Risk  —  Insurance  of  machinerj'  un- 
der a  policy  conditioned  to  be  void  only  in  case 
the  hazard  is  increased,  or  anj-  of  the  products 
of  petroleum  of  greater  inflammability  than  ker- 
osene are  used  or  kept  about  the  premises,  ef- 
fected at  a  time  when  coal  is  being  used  as  fuel, 
is  not  affected  by  the  substitution  therefor  of 
'  reduced  oil,'  shown  to  be  of  less  inflammabil- 
ity than  kerosene;  but  the  only  question  is  as 
to  the  method  of  using  the  oil,  and  whether  the 
hazard  is  thereby  increa.sed.  Pres.  Grand  Rap- 
ids H.  Co.  V.  American,  Mich.  vS.  C;  53  N.  W. 
Rep.  53S. 

LOCAL   AGENT'S  CLKRK. 

Other  Insurance— Where  it  is  shown  that  the 
application  was  written  by  the  clerk  of  defend- 
ant's local  agents;  that  such  agents  held  anoth- 
er risk  on  the  same  property,  and  plaintiff  .so 
informed  the  clerk  when  the  application  was 
made  — the  company  will  not  be  relieved  from 
liability  because  the  clerk  failed  to  incorporate 
a  statement  of  such  other  risk  in  the  applica- 
tion. Steele  v.  German,  Mich.  S.  C;  5^  N.  W. 
Rep.  51^. 

WAIVER    IIV   GENERAL   AGENT. 

Other  Insurance  — The  general  agent,  on  be- 
ing informed  that  addititmal  insurance  had  been 
procured,  replied,  '  We  must  be  understood  as 
positively  declining  to  permit  the  other  insur- 


ance,' adding,  '  We  cannot  permit  the  other  in- 
surance without  information.'  The  desired  in- 
formation was  given,  but  the  agent  made  no 
further  response,  and  kept  the  policy  without 
canceling  it.  Held,  this  was  sufficient  to  jus- 
tify a  finding  that  the  company  had  waived  the 
requirement  about  additional  insurance.  Phe- 
nix  V.  Johnston,  111.  S.  C;  32  N.  W.  Rep.  429. 

WARR.^NTV. 

Mortgage — A  warranty  against  future  incum- 
brances is  not  broken  where,  upon  the  death  of 
one  to  whom  the  property  is  already  mort- 
gaged, the  insured  executes  a  renewal  mort- 
gage to  the  mortgagee's  daughter,  and  through 
mistake  the  amount  thereof  is  made  too  great. 
Bowlas  v.  Phenix,  Ind.  S.  C;  32  N.  E.  Rep.  318. 

POWER    OF   AGENT'S   CLERK. 

Additional  Insurance — An  agent,  with  power 
to  write  policies,  and  make  indorsements,  em- 
ployed a  clerk  and  authorized  him  to  transact 
the  business  for  him  in  the  agent's  name.  The 
agent  indorsed  on  the  policj-  in  suit  his  appro- 
val of  the  assignment  thereof  by  the  insured  to 
the  purchaser  of  the  propertj-.  Subsequentlj- 
the  clerk  indorsed  on  policy  permission  for  ad- 
ditional concurrent  insurance.  Held,  that  the 
act  of  the  clerk  in  making  the  indorsements  was 
the  act  of  the  agent,  and  was  binding  upon  the 
company,  (iermaii  v.  Rounds,  Neb.  S.  C;  53 
N.  W.  Rep.  660. 

LOCAL    AGENTS    AUTHORITY. 

A  local  agent  who  has  the  power  to  make  a 
contract  of  insurance  has  the  authority  to  con- 
sent to  additional  insurance,  and  to  accept  no- 
tice of  a  change  in  the  risk,  etc.,  unless  there  is 
some  provision  in  the  policy  to  the  contrarj'. 
Same. 

CANCELLATION. 

To  rescind  the  policy  the  company  must  no- 
tify the  insured  of  the  cancellation,  and  pay  or 
tender  to  him  the  amount  of  the  unearned  pre- 
mium.    vSame. 

TITLE. 

Misdescription  —  Where  a  life  tenant's  inter- 
est in  the  premises  is  described  in  the  policy  as 
being  the  fee,  the  burden  is  on  her  to  show  that 
the  misdescription  was  a  mistake  of  the  com- 
pany. 

Where  the  insurer,  knowing  that  the  insured 
is  a  life  tenant,  through  a  mistake  of  its  agent 
issued  the  policj'  on  the  fee,  and  collected  the 
full  premium,  the  insured  may  recover  the  en- 
tire loss,  the  company  being  protected  by  the 
judgment,  and  the  insured  being  a  trustee  for 
the  benefit  of  the  remainder- men.  Welsh  v. 
London  .Assurance,  Pa.  S.  C. ;  25  A.  Rep.  12. 

'  HOME   OFFICE. 

The  policy  was  issued  from  the  '  home  oflfice  ' 
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of  the  company,  but  the  policy  declared  that  it 
should  not  be  valid  until  countersigned  by  the 
authorized  agent  at  B.  in  S.  C.  Held,  that  the 
delivery  of  the  policy  by  the  agent  in  behalf  of 
the  company  in  S.  C,  where  the  property  in- 
sured was  situated,  constituted  the  contract  of 
insurance,  and,  since  the  loss  occurred  there, 
that  was  where  the  cause  of  action  on  the  pol- 
icy arose.  A  statement  in  the  policy  that  the 
insurance,  in  case  of  loss,  would  be  paid  'sixty 
days  after  due  notice  and  satisfactory  proof  of 
the  same  have  been  received  at  this  office,'  can- 
not be  construed  to  mean  that  the  insurance 
was  to  be  paid  at  the  home  office.  Ournow  v. 
Phoenix,  S.  C.  S.  C;  i6  vS.  E.  Rep.  132. 
MARINE. 
Undisclosed  Owner — Under  law  requiring  ev- 
ery action  to  be  brought  in  the  name  of  the  real 
party  in  interest,  a  part  owner  of  a  vessel  may 
bring  an  action  in  his  own  name  on  a  policy  of 
marine  insurance  which  runs  'on  account  of 
whom  it  may  concern,'  and  which  was  in  fact 
procured  by  his  agent,  to  whom  the  loss  is  made 
payable,  even  though  the  policy  does  not  dis- 
close such  part  owner's  interest  therein.  INIc- 
Laughlin  v.  Great  Western,  N.  Y.  C.  Com.  P.; 
20  N.  Y.  Supp.  536. 

LIFE. 

FORFEITURE — INSTALLMENT    PREMIUM. 

Where  company  receives  from  the  insured 
payment  of  an  installment  of  premium  while  a 
subsequent  installment  is  overdue,  it  waives 
the  right  to  claim  a  forfeiture  on  the  ground 
that  such  subsequent  installment  was  not  paid 
on  the  day  it  became  due.  De  Frece  v.  Na- 
tional Life  Ins.  Co.,  N.  Y.  C.  A.;  32  N.  E.  Rep. 
556. 

REDUCING    POLICY   IN    SECOND   YEAR. 

Solicitor's  Authority  —  One  who  is  the  agent 
of  an  insurance  company  for  the  purpose  of  re- 
ceiving applications  for  insurance  has  authority 
to  agree  for  the  company  that  a  life  policy  shall 
in  its  second  year  be  reduced  one-half  in  amount. 
Sengfelder  v.  Mutual  Life,  Wash.  S.  C;  31  Pac. 
Rep.  428. 

PENSIONS. 

Past  Services — Plaintiff's  resignation  was  ac- 
cepted, and  the  trustees  authorized  the  vice- 
president  to  pay  the  ex  -  president,  in  recogni- 
tion of  his  '  long  and  devoted  services,'  and  his 
future  usefulness  to  the  company,  the  sum  of 
$37,500  yearly.  Held,  that  the  contract  was 
void,  because  it  was  apparent  that  the  true  con- 
sideration for  the  payment  of  the  annuity  was 
a  desire  of  the  trustees  to  compensate  plaintiff 
for  past  services,  which  they  could  not  do  by 
any  such  agreement  as  the  one  in  que.stion. 

Rights  of  Trustees— Such  contract  is  void  be- 


cause it  is  beyond  the  power  of  trustees  to  make 
a  perpetual  contract. 

■  Contract  with  Self —  Plaintiff  was  both  pres- 
ident and  ex-officio  trustee,  and  superintended 
the  vote  granting  him  a  pension.  Held,  that 
this  was  such  a  violation  of  the  duties  of  a  trus- 
tee as  to  avoid  the  contract,  since,  while  acting 
in  his  own  interest,  on  one  side,  he  also  acted, 
in  the  other,  in  the  capacity  of  trustee.  Beers 
v.  N.  Y.  Life,  N.  Y.  S.  C;  20  N.  Y.  Supp.  788. 

MISREPRESENTATION    BY   SOLICITOR. 

p-raud — Defendant  insured  his  life  in  plaintiff 
company  on  the  understanding  that  plaintiff 
would  lend  him  the  amount  of  the  policy,  and 
that  he  would  give  him  his  note  for  a  certain 
sum,  which  plaintiff's  agent  falsely  represented 
was  the  amount  of  the  premium  on  the  policy 
and  the  interest  on  the  loan  for  one  year.  De- 
fendant was  unable  to  read,  and  relied  on  such 
representations.  On  discovery  of  the  fraud,  he 
repudiated  the  whole  transaction.  Held,  that 
the  misrepresentations  being  material,  and  the 
defendant  having  a  right  to  rely  on  them,  his 
answer  of  fraud  and  false  representations  to  an 
action  on  the  note  was  a  good  cause  of  defense. 
Union  Central  Life  Ins.  Co.  v.  Huyck,  Ind.  A. 
C;  32  N.  E.  Rep.  580. 

ABOUT    A    WORD. 

The  use  of  the  word  '  payments '  instead  of 
'premiums'  is  rendered  necessary  bj' the  spe- 
cial character  of  the  policy,  which  requires 
something  more  than  the  payment  of  the  pre- 
mium for  its  extension.  McDougall  v.  Prov- 
ident vSavings,  N.  Y.  C.  A.;  32  N.  E.  Rep.  251. 
ASSESSMENT. 

IGNORANCE. 

The  ignorance  of  assured,  to  be  availing, 
must  have  been  ignorance  of  the  falsity  of  the 
answers  written  for  him  by  the  agent.  Globe 
Reserve  v.  Duffy,  Md.  C.  A.;  25  A.  Rep.  227. 

GIVING    NOTES    FOR    ASSESSMENTS. 

Waiver — Where  an  association  issues  a  policy 
on  the  plan  of  quarterly  dues  and  assessments 
to  be  paid  in  advance,  it  may  waive  such  con- 
ditions of  payment,  and  accept  a  note  of  the  in- 
sured for  the  amount  of  a  year's  dues  and  as- 
sessments. Where  such  policy  is  issued  and 
the  insured  gives  his  note  for  the  first  year's 
dues  and  assessments,  and  receives  the  uncon- 
ditional receipt  of  the  company  therefor,  the 
giving  of  such  note  will  be  treated  as  payment 
and  the -policy  as  in  force.  Where  there  is  no 
provision  making  the  payment  of  the  note  a 
condition  of  the  continuation  of  the  insurance, 
such  policy  is  not  forfeited  on  failure  to  pay  the 
note  at  maturity.  Stepp  v.  National  of  Wash., 
S.  C.  S.  C;  16  S.  E.  Rep.  134. 
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TIIK    RKSKRVE   FUND. 

Mortuary  Claimants— Representatives  of  de- 
ceased members,  whose  certificates  have  not 
been  paid  in  full  out  of  the  mortuary  fund,  are 
not  entitled  to  priority  over  living  members  in 
the  distribution  of  the  security  fund.  Both 
claims  are  placed  on  equal  terms.  The  securi- 
ty fund  should  be  divided  among  the  living 
members  and  the  representatives  of  such  as  are 
dead,  in  proportion  to  the  amount  of  their  re- 
spective certificates.  Ky.  Mut.  v.  Turner,  Ky. 
C.  A.;  20  S.  W.  Rep.  386.  [This  decision  is  in 
■accordance  with  the  position  of  the  Coast  Re- 
view, taken  long  ago,  in  the  case  of  the  Bank- 
ers &  Merchants  swindle  of  San  Francisco. 
The  so  -  called  reserve  fund  of  that  association 
appears  to  be  still  in  the  hands  of  the  still  re- 
ceiver. When  the  claimants  are  nearly  all 
dead  the  receivership  will  doubtless  come  to 
an  end.] 

Fires  Set  by  Locomotives. 

One  who,  without  permission,  has  cut  cord 
wood  from  public  lands,  and  piled  it  along  a 
railroad,  and  who  is  in  actual  possession  there- 
of, and  engaged  in  selling  it  for  his  own  benefit, 
may  recover  its  full  value,  if  negligently  de- 
stroyed bj^  fire  from  a  locomotive:  for  the  rail- 
road companj'  cannot  justifj'  its  negligence  by 
showing  that  the  plaintiff  was  a  trespasser,  or 
question  his  title  without  connecting  itself  with 
the  true  title.  Northern  Pac.  R.  Co.  v.  Lewis, 
Cir.  Ct.  App.;  51  V.  658. 

A  railway  company  is  liable  for  injury  to 
property  caused  by  the  negligent  setting  out  of 
fire  in  pine  woods  where  the  ground  is  covered 
with  combustible  materials,  and  the  fire  burns 
continuously  from  the  point  where  it  is  set  out 
to  the  property  in  question,  and  the  spread  of  it 
is  not  occasioned  by  any  intervening  cause,  al- 
though such  property  is  two  miles  or  more  from 
the  place  where  the  fire  originates;  and  a  high 
wind,  unless  shown  to  be  extraordinary,  by 
which  the  fire  is  facilitated  in  passing  from  one 
side  to  the  other  of  roads  traversing  the  district, 
is  not  such  an  intervening  cause.  Kast  Ten- 
nessee, V.  &  G.  Ry.  Co.  V.  Hesters  (Ga.);  15  S. 
H.  828. 

In  an  action  against  a  railroad  company 
for  damages  by  fire,  the  court  charged  that, 
'even  if  the  fire  did  not  originally  escape  from 
defendant's  locomotive,  but  was  started  by 
some  other  person  on  defendant's  right  of  way, 
and  there  continued  to  burn  for  such  length  of 
lime  that  defendant  either  knew,  or  by  ordina- 
ry care  should  have  known,  and  such  fire  there 
after  escaped  to  plaintiffs  premises,  and  burned 
his  property,  without  his  fault  or  negligence, 
defendant  would  be  liable   for  the  loss,  unless 


defendant  took  proper  steps  to  prevent  the  fire 
from  escaping.'  Held  that,  as  the  jury  found 
specially  that  the  fire  '  was  occasioned  by  a 
spark  from  defendant's  engine  No.  6j'  and  that 
that  engine  'had  a  defective  spark  arrester,'  it 
is  immaterial  whether  the  instruction  was  prop- 
er or  not.  Brasen  v.  Seattle,  L.  S.  &  E.  Ry. 
Co.  (Wash.);  31  P.  .^4. 

A  simple  change  in  the  direction  of  the 
wind  cannot  be  considered  as  disturbing  the 
unbroken  connection  between  the  negligence 
of  a  railroad  company  and  the  destruction  of 
wood  by  fire,  and  it  is  in  the  province  of  the 
court  to  so  instruct  the  jury.  Northern  Pac.  R. 
Co.  V.  Lewis,  Cir.  Ct.  App. ;  51  F.  658. 

An  Interesting  Chapter  in  Chemistry. 

About  Hazardous  Merchandise  and  Mysterious 
Fires.  Extracts  from  a  Lecture  by  W.  M. 
Hamlet,  before  the  Institute  of  New  South 
Wales. 

Take  another  instance  of  atoms  which  easily 
unite.  I  will  take  a  piece  of  phosphorus  (which 
is  kept  under  water)  and  I  bring  atoms  of 
iodine  against  the  phosphorus,  and  these  atoms 
will  naturally  unite.  You  will  readily  come  to 
the  conclusion  that  this  is  hazardous  stuff. 
(Illustrates.)  There  is  a  collision  of  atoms  with 
such  extraordinary  effect,  that  light  and  heat 
are  produced,  and  that  light  and  heat  we  have 
been  calling  all  this  time  chemical  action  and 
chemical  affinity.  It  is  a  mere  term  that  has 
been  conveniently  used  for  a  long  time  past, 
but  it  really  may  be  explained  from  a  mechani- 
cal point  of  view,  namely,  the  immense  velocity 
of  atoms  of  opposite  tendency  and  preference 
for  each  other.  These  are  instances  of  mole- 
cular action.  Another  instance  I  have  here.  I 
told  you  of  the  lead  just  now  — the  bullet  pro- 
pelled from  a  rifle  against  a  target,  and  the 
fusion  of  the  lead.  I  have  some  lead  in  this 
tube  in  such  an  exceedingly  fine  state  of  divis- 
ion, and  it  is  so  greedy  for  oxygen  from  the 
atmosphere,  that  as  the  atoms  fall  out  they  will 
ignite  (illustrating.)  Atoms  of  lead  are  just 
imprisoned  in  one  of  these  tubes  ready  to  ignite 
with  the  air  at  any  moment,  and  you  see  that 
would  be  highly  dangerous  matter. 
ii.-\zari)OUS  merchandise. 

One  of  our  members  kindly  furnished  me 
with  a  list  of  hazardous  goods.  This  list,  with 
which  I  suppo.se  you  are  familiar,  includes 
cotton,  vegetable  fibres,  grasses  of  all  kinds, 
bags,  mungo,  shoddy,  waste  of  all  kinds,  pitch, 
tar,  resin,  anthracene,  turpentine,  lamp-black, 
varnish,  brimstone,  lucifer  and  percu.ssion 
matches  of  all  kinds  excepting  in  tinned-lined 
cases  only,  nitrate  of  potash,  nitrate  of  soda, 
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chlorate  of  potash,  gunpowder,  methylated 
spirits,  oils  of  all  kinds,  whether  animal,  min- 
eral, or  vegetable,  and  their  products,  caout- 
chouc, gutta-percha,  and  kapok. 

With  your  permission  I  will  just  alter  and 
classify  this  list  somewhat.  I  propose  to  divide 
these  goods  into  four  classes.  Class  i.  — Goods 
raw  or  manufactured,  of  loose  texture,  admit- 
ting of  the  easy  entrance  of  oxygen,  such  as 
cotton- waste,  lamp-black,  and  kapok;  and  I 
have  here  an  experiment,  devised  by  which  I 
hope  to  show  you  that  this  cotton-waste,  which 
is  from  one  of  the  tramway  engines,  will  pro- 
duce sufficient  heat  to  affect  a  very  sensitive 
differential  thermometer  which  I  have  here. 
This  differential  thermometer  simply  consists 
of  two  glass  bulbs,  between  which  is  a  tube, 
inside  which  is  a  column  of  liquid,  and  the 
warmth  of  my  hand  drives  the  air  rapidly  from 
one  bulb  towards  the  other,  so  rapidly,  you  see, 
that  I  have  to  fetch  it  back  by  warming  the 
other  bulb.  I  have  now  got  a  copper  vessel 
which  contains  the  cotton  waste,  and  I  have 
tried  to  pack  it  in  such  a  manner  that  the  waste 
surrounds  the  bulb.  There  has  been  no  prepara- 
tion whatever  of  this  waste.  It  is  just  a  piece 
that  I  obtained  from  one  of  the  engine  drivers. 
There,  it  is  packed.  We  will  leave  it  while  we 
talk  about  something  else,  because  it  will  take 
some  time  to  show  us  the  result.  It  will  not 
act  instantly,  as  you  can  perhaps  well  imagine 
that  such  things  require  time  for  their  proper 
performance.  In  the  meantime  let  us  try  to 
understand  what  is  about  to  happen  here.  We 
have  a  mass  of  cotton  of  loose  texture.  It  is 
saturated  with  oils.  It  does  not  matter  what 
kind  of  oils  it  may  be,  whether  mineral,  animal, 
or  vegetable.  The  spaces  between  the  cotton 
are  full  of  atmospheric  air,  and  contain  20  per 
cent,  of  oxygen,  so  that  the  oil  containing  the 
cotton  waste  has  in  it  carbon  atoms  and  hydro- 
gen atoms,  which  are  greedy  for  this  oxygen, 
ready  to  combine  with  it,  and  those  molecules 
are  hitting  together  at  enormous  and  incredible 
velocity  with  each  other,  oxidation  is  being 
carried  on,  and  wherever  there  is  oxidation 
there  must  be  heat.  Heat  must  be  manifest, 
and  if  the  heat  be  sufficient,  then  it  will  as 
easily  cause  that  mass  to  smoulder  as  in  the 
case  of  the  piece  of  steel,  the  mass  of  tinder. 
Just  as  truly  as  oxidation  happened  in  that 
case,  so  here  a  similar  oxidation  is  going  on 
steadily  and  quietly.  We  will  leave  it  there 
until  the  meeting  is  over  before  we  look  at  our 
results,  and  in  the  meantime  I  pass  on.  I  may 
mention  incidentally  that  a  hay  stack  would  be 
exactly  a  parallel  case  with  this.  In  the  case 
of  a  haystack  you  have  grassef*  which  naturally 


contain  a  certain  percentage  of  fat  or  oil  and 
albuminous  principles,  and  if  the  hay  -  maker 
should  not  sufficiently  dry  the  hay  the  water 
will  assist  in  this  oxidation,  and  the  heat  will 
become  so  great  that  the  temperature  will  be 
raised  to  the  boiling  point  of  water,  and  beyond, 
whereupon  it  will  begin  to  smoulder,  and  the 
usual  conflagration  will  happen,  therefore  I 
include  in  this  Class  i  all  substances  of  loose 
texture  admitting  of  the  easy  entrance  of  oxy- 
gen, such  as  cotton  waste,  lamp-black,  and 
kapok.  You  might  ask  me  why  it  is  masses  of 
paper  should  not  ignite  easily.  I  answer  that 
in  the  case  of  paper  the  leaves  are  pressed  so 
much  closer  together  that  there  is  not  the 
facility  for  the  entrance  of  oxygen,  therefore  in 
a  ream  of  paper  where  the  leaves  press  with 
some  considerable  pressure  there  would  not  be 
the  same  risk  as  there  would  be  in  cases  where 
the  texture  is  loose.  In  Class  2  I  have  placed 
such  substances  as  unite  easily  with  oxygen  by 
friction,  percussion,  or  even  by  mere  contact. 
The  familiar  instance  of  friction,  of  course,  is 
the  striking  of  a  match,  but  I  will  give  you  an 
instance  of  friction  in  the  case  of  chlorate  of 
potash  mixed  with  a  little  sulphur.  I  have 
some  chlorate  of  potash  here  mixed  with  sul- 
phur, and  while  we  are  talking  about  chlorate 
of  potash  I  will  bring  to  your  notice  the  case  of 
a  fire  thatocccurred  at  Wandsworth,  in  London, 
at  Burroughs,  Wellcome  &  Co.'s  chemical  fac- 
tory, who  manufacture  tabloids  composed  of 
chlorate  of  potash  and  other  tilings.  I  have  got 
a  particle  of  this  chlorate  of  potash  and  sulphur, 
and  perhaps  we  may  cause  it  to  ignite  by  per- 
cussion. This  stuff  will  not  only  ignite  by  per- 
cussion, but  also  by  concussion,  and  the  test 
employed  in  dealing  with  explosives  with  re- 
gard to  concussion  is  simply  this,  that  you  have 
here  a  certain  explosive,  and  the  percussion 
causes  explosion  at  a  certain  distance,  say  10 
or  15  feet  off.  Here  at  a  given  spot  is  a  heap  of 
another  explosive  which  is  totally  distinct  and 
apart  from  the  original,  and  the  percussion  of 
the  explosive  A  will  ignite  and  will  cause  the 
explosion  of  the  heap  a  little  distance  off  by 
mere  concussion  of  the  atmospheric  wave 
against  the  explosives.  This  substance,  chlorate 
of  potash,  of  which  I  have  a  fragment  or  two 
here,  ever  so  small,  placed  in  a  mortar,  and  a 
fragment  of  sulphur  (brimstone),  if  rubbed  up 
together  by  just  that  amount  of  friction  (illus- 
trating), will  determine  the  oxygen  atoms  in 
the  chlorate  of  potash  to  unite  together  easily 
by  friction.  But  I  said  just  now  that  even  by 
mere  contact  we  get  chemical  action,  and  you 
saw  for  yourselves  the  result.  Here  is  the  lead 
bullet  I  was  lucking  for  just  now.     If  you  were 
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to  examine  it  with  a  glass  you  would  see  that 
the  signs  of  fusion  all  round  have  made  quite  a 
rosette  of  the  lead.  Of  mere  contact  action  the 
best  example  that  I  could  give  would  be 
chlorate  of  potash  again.  Amongst  the  sub- 
stances that  easily  unite  with  oxygen  I  would 
classify  mixtures  of  sugar  and  chlorate  of  pot- 
ash, because  the  mere  contact  with  sulphuric 
acid  is  sufficient  to  determine  combustion. 
Here  is  some  sulphuric  acid,  and  here  is  some 
chlorate  of  potash,  and  sugar;  the  mere  contact 
is  sufficient  to  determine  combustion,  and  that 
a  very  violent  combustion  too  (illustrating). 
This  chemical  action  by  mere  contact  may  be 
made  to  go  on  independently  of  the  atmosphere 
altogether.  It  will  take  place  even  under  water. 
For  this  purpose  I  will  take  just  a  fragment  or 
two  of  phosphorus.  I  place  some  phosphorus 
and  a  little  chlorate  of  potash  in  a  tube,  and  I 
drop  into  it  sulphuric  acid  (illustrating).  There 
you  see  combustion  going  on  actually  under 
water.  One  more  instance — and  a  striking  in- 
stance, too — I  should  like  to  show  you  of  the 
contact  of  the  metal  potassium  with  water.  It 
illustrates  mere  contact  action.  Here  is  a  dish 
of  water;  I  must  take  care  not  to  have  water  on 
my  hands,  as  I  do  not  want  combustion  to  take 
place  on  my  skin.  Here  is  the  water,  and  here 
is  another  case  of  mere  contact  (illustrating). 


Bradford  Ablaze. 

Till-;  ivNc.MSH  Way,  according  to  tiik  Ukadford 

(KNG.)  OltSKRVlOR. 

Conic,  Hiadford  Tykes,  pass  roiiiul  tliu  jug. 
IJraw  near  the  fire.     The  heartli  is  snug. 
Your  pipes  recharge.     Kach  empty  mug 

With  stingo  fill. 
Municipal  electors  true 
Are  we.     So  let  us  now  review 
The  famous  fire  of  ninety-two 

At  Woodhead's  mill. 

The  engines  stopped  at  six  o'clock. 
Homeward  five  hundred  hands  did  Hock. 
The  entrance  did  the  watchman  lock, 

No  duly  shunning. 
Then  Woodhead  dotfed  his  checker  brat. 
Stroked  down  his  paunch.     Put  on  his  hat. 
'A  rare  fine  mill,'  said  he,  '  is  that. 

And  always  running. 

■  My  rales  I  pay  without  arrear. 

More  than  two  hundred  pounds  a  year. 

Never  a  summons  or  a  fear 

Of  botheration. 
The  watch  commillee  guard  me  well. 
The  fire  brigade  would  hear  the  hell. 
What  public  body  could  excel 

Our  corporation?' 


Then  off  he  set  with  mien  sedate. 
His  tea  he  drank.     His  cake  he  ate. 
Then,  standing  at  his  garden  gate, 

His  pipe  did  fill. 
A  gleam  of  flame  shot  up  the  sky. 
'  What's  that? '  he  a.sked  a  passer-by. 
'  Why,  look,  you  fool,'  was  the  reply, 

'  It's  Woodhead's  mill.' 
Ah,  what  a  woeful  scene  was  there! 
Fierce  roared  the  flames  upon  the  air. 
(juick  ran  the  hands  in  awed  despair 

I<"rom  every  quarter. 
Bring  out  the  hose!    The  hose  is  out. 
Turn  on  the  main!— is  next  the  shout. 
'Tis  done.     Great  heavens!  what's  this  about- 

There  is  no  water! 
O  councillors  of  honored  names, 
P^ive  hundred  looms  and  fifty  frames, 
White  hot  iu  the  devouring  flames. 

Cry  out  for  pity. 
What  wouder  if,  with  angry  clang, 
Above  the  crowd  fierce  voices  rang  - 
'  Ketch  us  a  rope,  and  let  us  haug 

The  whole  committee!' 
But  fiercer  grows  the  livid  flame. 
No  spouting  jets  its  horrors  tame. 
This  is  no  time  for  praise  or  blame. 

Or  thoughts  of  vengeance. 
Though  empty  mains  He  useless  laid. 
The  dam  is  there,  on  purpose  made. 
Ring  up  the  Bradford  fire  brigade 

To  bring  their  engines. 
Down  ill  the  town  the  alarum  bell 
I'ours  on  the  air  its  solemn  knell. 
Into  their  ranks  the  firemen  fell 

With  all  their  forces. 
Full-nigh  a  .score  of  stalwart  men 
Two  ponderous  engines  manned.     But  when 
The  word  was  given  to  start— why,  then, 

They'd  just  two  horses! 
IJismay  upon  all  faces  fell. 
But,  lo!  in  answer  to  the  bell, 
In  rushed  the  lord  high  constable 

To  stop  the  bother. 
'  There'll  be,'  cried  he,  '  aii  awful  loss. 
You  men  drive  up  with  one  old  boss; 
And  I,  as  being  the  lord  high  boss, 

Will  ride  the  other.' 
Off  drove  the  man  with  one  poor  brute. 
Hard  spurred  the  boss  in  hot  pursuit. 
'  This  haste,'  said  he,  '  the  crowd  will  suit. 

All  there  they'll  find  us.' 
'  Where  are  the  engines?'  loudly  rings 
A  voice.     Then  out  the  foreman  sings, 
'  We've  come  and  left  the  blooming  things 

Behind  us.' 
O  Bradford,  hide  thine  aching  eyes  - 
o  Bradford,  home  of  all  that's  wise — 
o  Bradford,  full  of  enterprise 

And  vast  resources, 
Thy  stately  piles  from  r.oof  to  base. 
Thy  crowded  floors  of  warehouse  space, 
I,ie  at  the  mercy  of  a  brace 

Of  iiightsoil  horses! 
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What  wonder  if  the  itisuraiice  iiumi 
A  IJradforcl  conference  call,  and  then 
Through  all  proposals  run  the  pen 

With  action  thorough 
Say,  'Bradford,  surely,  likes  a  blaze. 
A  risk  neglected  never  pays. 
So  ten  per  cent,  our  rates  we'll  raise 

Throughout  the  borough.' 
Pass  round  the  jug.     The  ale  is  sound. 
The  elections  now  are  coming  round. 
That  we  have  votes  shall  soon  be  found, 

Or  niore's  the  pit}-. 
Those  who  have  sinned  we  will  reject. 
And  say  to  those  whom  we  elect, 
'  Take  extra  care  when  5'ou  select 

The  watch  committee.' 

A  Tale  of  Life  Insurance. 

The  life  in.siiraiice  agent  had  been  telling 
.some  good  stories  of  his  experiences  in  the 
business,  and  when  he  had  finished  the  drum- 
mer rose  up  and  stretched  himself. 

'  I  came  verj'  near  being  a  life  insurance  man 
myself,'  he  said,  as  he  sat  down,  'but  I  over- 
reached the  limit  in  the  beginning  and  quit 
after  the  first  week.' 

'Tell  us  about  it,'  chorused  the  crowd,  always 
ready  for  a  yarn. 

'Well,'  he  said,  'when  I  was  about  20  I  was  a 
very  flip  young  man,  and  thought  I  was  cut  out 
for  the  life  insurance  business.  I  had  plenty  of 
friends  and  soon  had  a  job  on  commissions  and 
$4  a  week  salary.  I  went  at  it  with  a  rush  and 
buttonholed  everybody  I  knew.  I  talked  life 
insurance  all  the  time,  and  I  had  an  idea  that 
what  I  didn't  know  couldn't  be  learned.  The 
real  facts  in  the  case  were  I  simply  didn't  know 
anything.  I  had  the  gift  of  gab  and  was  per- 
suasive in  my  style,  and  that  went  a  long  way 
to  hide  my  weaknesses.  As  to  laws  and  liabil- 
ities and  that  sort  of  thing,  I  may  say  I  was  ab- 
solutely ignorant.  The  first  week  I  was  at  it  I 
made  a  ten  strike,  so  to  speak,  and  run  in  about 
four  men.     One  of  them  was  for  $50,000.' 

The  old  insurance  man  looked  up  quickly. 

'  I  had  met  him  at  the  hotel  and  he  had  told 
me  he  was  a  traveling  man.  He  dressed  well 
and  was  a  smooth  talker,  and  when  he  asked  if 
I  could  insure  him  for  $50,000  I  was  paralyzed 
with  joy.  The  manager  of  the  company  was 
cautious,  but  my  man  answered  all  the  ques- 
tions in  the  blanks,  passed  the  medical  exam- 
ination, and  put  up  the  requisite  fee  like  a  lit- 
tle man,  and  I  sent  in  the  application,  and  in 
three  or  four  days  I  called  in  the  evening  at  his 
hotel  with  the  policy.  I  met  him  in  the  office 
with  a  handsome  woman,  his  wife,  he  said, 
when  he  introduced  me,  and  he  told  me  to  call 
again  at  9  o'clock,  as  they  were  to  take  the  9:45 
train  and  had  some  business  that  demanded  at- 


tention before  9.  Promptly  on  time  I  appeared 
and  was  shown  up -stairs  to  my  friend's  room. 
The  lady  was  there,  looking  radiant,  and  I  be- 
gan to  think  the  life  insurance  business  was  the 
finest  thing  on  earth.  I  handed  out  the  policy, 
which,  by  the  way,  named  the  wife  as  benefici- 
ary, and,  in  the  cheeriest  way  possible,  she 
took  it  and  locked  it  in  her  bag,  and,  with  a 
pretty  little  nod  to  him  and  a  hearty  .shake  of 
the  hand  for  me,  she  excu.sed  her.self  and  said 
she  had  to  join  a  party  of  friends  and  would 
meet  her  husband  at  the  station.  Then  she  left 
with  the  bag,  and  her  husband  locked  the  door 
after  her. 

'  "T^et  me  see,"  he  said,  as  he  sat  down  and 
took  out  his  pocket-book.  "  I  believe  the  pre- 
mium on  that  is  in  the  neighborhood  of  $2,500. " 

'  "Fifteen  hundred  and  sixty,  to  cover  every- 
thing," I  replied. 

'"Can  you  change  a  thousand  dollar  bill?" 
he  inquired. 

'  I  laughed  at  his  little  joke. 

'"No,"  I  said,  "I  can't,  I'm  afraid,"  and  I 
took  out  a  roll  of  money  which  I  happened  to 
be  taking  to  a  man  uptown.  "I've  got  eight 
$100  bills  here,  but  that  isn't  enough." 

'"Give  it  to  me!"  he  exclaimed,  making  a 
grab  for  it. 

'  I  jtimped  back  and  for  the  first  time  noticed 
the  face  of  my  friend.  There  was  business  all 
over  it,  and  ugly  business. 

'  "What  do  you  mean?"  I  almost  yelled. 

'  "Don't  be  so  loud,"  he  whispered.  "I  mean 
to  have  that  money." 

'  "Well,  I  guess  not,"  I  said  coolly,  as  I  pull- 
ed a  pistol  which  I  had  in  my  pocket  as  a  guard 
for  the  money  I  was  carrying  and  what  I  ex- 
pected to  get  from  him,  though  I  had  scarcely 
thought  to  use  it  under  these  circumstances. 

'  "That's  all  right,  my  chicken,"  he  laughed. 
"If  you  kill  me  it  will  cost  your  insurance  com- ' 
pany  $50,000,  for  that    policy  is  good    for  it,   I 
guess." 

'  I  dropped  my  gun  as  if  the  man  had  shot  me. 
Of  course,  the  pojicy  was  good  for  its  face,  and 
its  face  was  $50,000.  I  couldn't  kill  him  and 
take  the  chances. 

'  "And  don't  make  any  disturbance  or  call  for 
anybody,"  he  continued,  "or  I'll  just  cut  my 
throat  with  your  penknife  I  have  here  in  my 
hand,  and  you  will  not  only  be  in  for  the  $50,- 
000,  but  you  will  have  some  trotible  in  explain- 
ing how  it  happened,  when  neither  knife,  pis- 
tol nor  other  deadly  weapon  can  be  found  in 
this  room,  except  what  belongs  to  you.  I'm  a 
desperate  man,  and  you  might  as  w^ell  fork  over 
that  money  and  such  other  valuables  as  you 
may  be  possessed  of,  and  call  it  square." 
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'  1  tried  to  think  of  some  phm  to  escape,  but 
my  brain  was  in  a  whirl,  and  I  couldn't  do  a 
thing  but  stand  there.  He  was  very  polite, 
however,  and  came  to  my  assistance  by  remov- 
ing the  $800  from  my  person,  besides  $50  of  mj' 
own,  also  one  gold  watch  and  chain  worth  $100, 
one  diamond  stud  worth  $25,  and  one  gold  ring, 
18  carat,  worth  $10.  Then  he  carefully  tied  me 
to  the  bed,  put  a  nice  little  gag  in  my  mouth, 
packed  my  stufTin  his  bag,  turned  out  the  gas, 
bade  me  good -by,  and,  locking  the  door,  went 
softly  whistling  down  the  hall  and  off  to  meet 
his  wife  at  the  train.  As  for  myself  I  stayed  on 
that  bed,  sleeping  and  waking  until  the  next 
afternoon,  when  the  chambermaids  came  in  to 
see  what  was  the  matter  with  No.  13.  Of  course 
I  told  my  story  not  only  then,  but  later  to  the 
manager  of  the  company  and  to  the  police,  but 
my  friend  was  gone,  nobody  knew  whither,  and 
if  it  hadn't  happened  that  my  father  was  able 
to  make  good  that  $800,  there's  no  telling  wheth- 
er I'd  gone  to  the  penitentiary  or  not,  for  the 
evidence  was  against  me.  A  year  later  I  was 
cleared  of  suspicion,  however,  by  the  arrest  of 
my  friend  in  New  York  for  trying  to  work  an- 
other fellow  as  he  worked  me,  and  the  whole 
story  came  out.' 

'  You  ought  to  have  stayed  at  it,'  said  the  life 
insurance  man,  gasping. 

'  Why?'  inquired  the  drummer,  seriously. 

'  Because  such  a  classic  liar  as  you  are  would 
have  been  an  honor  to  the  traditions  of  the  pro- 
fession,' and  the  old  agent  went  outside,  where 
he  could  breathe  more  easily.  —  The  New  York 
Surveyor. 

A  Powerful  Stream  of  Water. 

.\N     Ol,l),    MOVINd    SXOKV,    WHICH     HELPS    TO    '  FiLL 

Up,'  this  Moving  Month. 

Colonel  Tom  Ochiltree,  of  Texas,  spends  most 
of  his  time  in  New  York  and  Washington,  and 
has  gained  a  world  -  wide  renown  as  the  cham- 
pion liar  of  the  country.  Even  the  brilliant  ex- 
aggerations of  Hli  Perkins  pale  their  ineffectual 
fires  by  contrast  with  Colonel  Ochiltree's  cor- 
ruscations.     Here  is  one  of  his  stories: 

Speaking  of  the  new  water  system  which  is 
to  be  in  operation  in  1901,  Col.  Ochiltree  said 
he  recently  visited  a  neighboring  city,  where 
the  fire  department  gets  its  streams  direct  from 
the  city  pipes  without  the  intervention  of  steam 
engines,  and  the  force  is  very  great. 

'Oentlemen,'  said  he,  'you  may  have  noticed 
that  there  is  a  little  gray  in  my  hair.  I  saw  an 
experiment  while  I  was  in  that  town  that  would 
be  a  revelation  to  New  York  firemen.  They 
erected  a  platform  in  the  main  street,  and,  at- 
taching a  ho.se  to  the  fire  plug,  passed  the  pipe 


■vertically  up  through  a  hole  in  the  middle  of 
the  platform.  The  hose  threw  a  six-inch  stream 
and  was  firmly  held  by  means  of  stout  blocks 
nailed  to  the  upper  and  under  sides  of  the  plat- 
form. Actually  that  stream  went  straight  up  in 
the  air  higher  than  the  top  of  old  Trinity's  spire, 
and  when  the  water  came  down  it  spread,  of 
course,  and  there  was  a  deluge  storm  for  a 
block  each  way.  Several  people  would  have 
been  drowned,  only  the  water  quickly  started 
by  the  law  of  gravity  for  its  level,  and  the  un- 
fortunate people  who  had  been  caught  in  it  were 
floated  down  the  street  and  out  from  under  the 
storm.  Several  stores  were  flooded,  however, 
because  it  was  found  necessary  to  use  the  ut- 
most caution  in  shutting  the  water  off.  It 
couldn't  be  shut  off  abruptly,  you  know,  on  ac- 
count of  the  boy,'  added  the  veracious  narrator, 
as  he  glanced  with  a  candid  smile  as  he  looked 
from  face  to  face. 

There  was  the  slightest  shade  of  hesitation  in 
Steele  Mackay's  voice,  as  if  he  feared  the  colonel 
would  pass  into  the  regions  of  the  unreachable 
if  permitted  to  go  further,  but  he  said  inquiring- 
ly, 'Boy!  what  boy?' 

'Oh,  I  forgot.  That  was  the  most  remarkable 
event  of  the  day,  and  the  most  thrilling  scene  I 
ever  witnessed.  Of  course  there  was  a  great 
crowd  there,  you  know,  and  places  to  sit  down 
were  scarce.  It  was  standing  room  only,  and 
not  much  of  that.  A  small  urchin  clambered 
on  the  platform  while  the  men  were  nailing  the 
blocks  underneath,  and  the  youngster  sat  down 
on  the  nozzle  of  the  pipe  which  stuck  up  about 
a  foot  above  the  platform.  Nobody  seemed  to 
notice  him  particularly,  and  when  the  men  un- 
derneath finished  their  work,  they  called  to  the 
man  at  the  next  corner  to  turn  on  the  water. 
The  water  came  surging  through  the  hose,  and, 
gentlemen,  it  makes  my  head  swim  as  I  recall 
it  in  all  its  horror  to  my  mind!  But  the  boy  sal 
on  the  pipe !  The  boy  .sat  on  the  pipe,  and  when 
the  water  came  through  it  caught  him  and  .sent 
him  up,  up  into  the  air,  nearly  three  hundred 
feet.  The  people  looked  in  horror.  Women 
fainted  dead  away,  and  the  cheeks  of  strong 
men  were  blanched  at  the  horrible  sight.  Then 
the  eyes  that  had  followed  the  little  fellow  in 
his  ascent  turned  away,  sick  with  horror,  for  it 
was  evident  that  he  must  fall,  and  all  shrunk  at 
the  thought.  There  was  a  deathlike  stillness 
for  a  moment  which  seemed  an  age  as  the  crowd 
waited  the  culmination  of  the  tragic  event  in 
the  crushing  of  the  little  body  on  the  pavement. 
Gentlemen,  that  was  an  awful  moment!  And 
an  hour  afterwards  when  I  chanced  to  stand 
before  a  mirror  in  a  cigar  store  I  noticed  those 
graj-  hairs.' 
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'Well,  but  the  boy?'  anxiously  asked  Mr. 
Duffy. 

'  After  that  fearful  moment  of  silent  horror 
there  was  a  great  shout,  and  turning  my  eyes 
aloft  again  I  saw  that  boy  bobbing  up  and 
down  on  the  top  of  that  powerful  stream  like  a 
dancing  ball  in  a  bowery  shooting  gallerj-. 
(juick  wits  and  ready  hands  saved  the  boy. 
The  chief  directed  that  the  water  be  turned  off 
slowly  and  steadily,  and  in  this  way  the  young- 
ster was  lowered  little  by  little  till  he  reached 
the  level  of  the  tops  of  the  buildings.  Of  course 
it  would  be  death  to  attempt  to  lower  him  to 
the  ground  in  this  way,  as  the  stream  is  not  so 
steady  as  the  force  is  lessened.  Other  methods 
were  necessary,  and  the  boy  was  kept  bobbing 
up  and  down  in  mid  -  air  for  a  full  minute  long- 
er, while  the  firemen  thought  of  another  rem- 
edy. Then  a  truck  with  a  revolving  ladder  was 
sent  for,  the  ladder  run  up  alongside  the  stream, 
and  Assistant  MargisOn,  of  Engine  Company 
No.  21,  who  chanced  to  be  over  there,  ran  up 
the  ladder  to  its  top,  which  was  about  even 
with  the  top  of  the  stream,  picked  the  boy  off 
and  brought  him  down  the  ladder  in  safety, 
and  placed  him  in  the  arms  of  his  mother  who 
had  fought  her  way  through  the  crowd  and  had 
been  wringing  her  hands  in  an  agony  of  grief 
The  woman  dropped  in  a  dead  faint,  but  the 
boy  was  all  right,  but  a  bunch  of  cigarettes  the 
boy  had  in  his  pocket  were  so  wet  that  the  boy 
couldn't  smoke  'em. 


The  Local  Grist  of  1892. 

Ground  with  the  Water  that  has  Passed. 

The  past  year  was  not  unusually  eventful  in 
Pacific  Coast  underwriting  circles,  but  it  was 
distinguished  by  the  retirement  of  the  Califor- 
nia and  the  Oregon,  and  the  absorption  of  the 
Union  by  the  Alliance,  and  the  purchase  of  the 
Plome  Mutual  by  the  Kireraans  Fund.  Several 
new  firms  A\'ere  organized,  and  about  the  usual 
number  of  companies  came  and  went.  The  ex- 
istence of  the  Pacific  Insurance  Union  has  been 
in  jeopardy,  but  the  danger  was  bridged,  tem- 
porarily at  least.  The  dependence  of  profitable 
underwriting  in  this  field  on  the  preservation  of 
the  Union  is  so  manifest,  that  we  may  safely 
predict  all  troubles  will  be  duly  adjusted  in 
time,  by  mutual  concessions.  Some  important 
reforms  were  adopted  by  the  Pacific  Insurance 
Union  during  the  year,  and  no  doubt  other 
needed  reforms  will  gradually  crystallize  in  the 
form  of  amendments  during  the  year.  The 
union  is  a  big  bod3',  and  it  necessarily  moves 
slowlj'.  We  counsel  patience,  and  a  resoliUion 
to  maintain  the  union  at  all  hazards. 


The  figures  printed  elsewhere  indicate  a  prof- 
itable average  as  regards  fire  losses.  The  re- 
mainder of  the  ITnited  States  business  cannot 
show  nearly  so  favorable  an  average  loss  ratio. 

In  life  insurance  circles  little  has  happened. 
The  agencies  have  moved  along  at  the  usual 
rate,  holding  their  own,  all  of  them,  and  a  few 
have  done  a  little  better  than  last  year.  The 
effort  to  establish  a  Pacific  Coast  life  under- 
writers' as.sociation  has  not  been  crowned  with 
any  overwhelming  success.  A  few  responses  to 
our  invitation  were  received,  and  there  was  a 
general  expression  of  good  will  towards  the 
project,  and  an  equally  general  expression  of 
distrust  in  its  practicability.  The  Coast  Review 
will  touch  on  this  subject  again,  and  perhaps 
succeed  in  starting  the  ball  to  rolling. 

Marine  and  accident  and  miscellaneous  in- 
surance interests  were  sitigularly  dull  during 
the  year. 

Co-operative  or  assessment  affairs  have  been 
enlivened  by  the  failure  of  several  endowment 
schemes,  the  breaking  of  the  Home  Accident, 
and  the  evident  embarrassment  of  the  Home 
Benefit  L,ife. 

We  print  below  our  usual  reference  summary 
of  the  chief  events  of  the  year. 

Jamiary  —  The  Alliance  of  London  purchased 
the  stock  of  the  Union  of  San  Francisco.— ^Geo. 
Mel  was  appointed  manager  of  Muecke  &  Co's 
general  agency  of  the  Svea. — A.  A.  Snyder,  ap- 
praiser, died,  aged  77. — A  printer  tried  in  vain 
to  collect  a  bill  from  the  Pacific  Mutual  Benefit 
of  Eureka. — The  supreme  court  of  California  re- 
affirmed a  decision  holding  hotel  -  keepers  res- 
ponsible for  losses  from  fire,  and  ruling  that  a 
hotel  is  not  a  boarding-house  so  long  as  it  is 
advertised  as  a  hotel. 

February — A  majority  of  the  stock  of  the  Home 
Mutual  was  purchased  by  the  F'iremans  F'und. — 
F.  A.  Lee,  a  Sacramento  lawyer,  arrested  on  a 
charge  of  embezzling  an  insurance  premium. — 
Fred.  Harnden,  P.  I.  IT.  manager  at  Los  An- 
geles, died  suddenly. — C.  Thomson  of  the  Spec- 
tator was  neatly  caught  in  a  trap  set  by  the 
Coast  Review.  —  E.  J.  Wallace,  solicitor  for  an 
assessment  company,  was  sent  to  jail  in  Denver 
for  pocketing  fees  and  dues. 

7l/a/r// —  The  Equitable  Accident  of  Denver 
established  an  agency  in  San  Francisco.  —  The 
Salt  Lake  insurance  men  held  a  meeting,  and 
discussed  the  local  situation. — The  Home  Acci- 
dent Association  of  San  P'rancisco  wound  up  its 
affairs. 

April — The  California  was  reinsured  by  the 
P'iremans  Fund,  and  wound  up  its  affairs,  clos- 
ing a  life  of  over  thirty  years.  —  The  Salt  Lake 
agents   organized    a  local  board. — The  under- 
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writers  of  British  Cdlurabia  held  a  convention 
in  Victoria,  and  the  British  Columbia  I'nder- 
writers'  Association  was  organized. 

A/rtj  — The  new  agency  firm  of  Bromwell, 
Fowler  &  Co.  organized. —The  Union  of  New 
Zealand  finally  retired,  being  absorbed  by  the 
.Mliance  of  London.  —  Exposure  of  Richard 
nines  by  the  Coast  Review.  —  Exposure  of 
Chauncey  Forward,  a  swindler  representing  the 
Sun  Fire  of  London.  Both  Hines  and  Forward 
were  employed  by  the  Wni.  J.  Landers  compa- 
nies. 

./w«^  — The  new  firm  of  Boyd  &  Dick.son  an. 
nounced.  — The  new  firm  of  Maxwell  &  Berry 
announced.— The  Washington  Farmers  embrog- 
lio  and  the  Weir -Marvin  controversy  amused 
underwriters. —The  Sun  of  San  Francisco  re- 
insured its  Eastern  business. — The  Oregon  re- 
insured in  the  Connecticut. — The  Patriotic  of 
Ireland  enters  California,  with  Okell  &  Donnell 
as  agents.— J.  M.  Crabbe  of  Salt  Lake  defaulted 
and  levanted,  leaving  $3,000  obligations. — Maj. 
Mercer  Otey  was  appointed  general  agent  of  the 
Southern  Ins.  Co.  of  New  Orleans. 

July— A.  Mr.  Walker  projected  in  his  active  im- 
agination a  fire  insurance  mutual  in  Tacoma, 
with  a  new  plan.  The  project,  dubbed  the  Mu- 
tual Protection,  came  to  naught.  It  started 
with  o.  —  Great  dynainite  explosion  near  San 
Francisco.  Plate  glass  insurance  loss  only  $200. 
August — Death  of  Thomas  A.  Mitchell,  gen- 
eral agent  of  the  Insurance  Company  of  North 
America.  James  D.  Bailej'  was  appointed  his 
successor. 

September— The  Pacific  Coast  Live  Stock  Own- 
ers' Protective  Association,  of  Monterej',  ceased 
business. —  The  Coast  Review  completed  its 
twenty  -  first  year.  —  Paul  O.  Burns,  a  sleek  life 
insurance  solicitor,  brought  suits  for  alleged  li- 
bel.— The  Schvvabacher  June  loss  at  Seattle  was 
settled  at  15  per  cent,  discount,  after  a  good 
deal  of  '  back  talk.' 

October— the  General  of  London  reinsured  its 
Coast  risks  in  the  London  &  Lancashire.  —  The 
Colorado  insurance  deputy  examined  the  affairs 
of  the  Pacific  Mutual,  and  pronounced  the  con- 
dition of  the  comjjanj'  first-class.  —  The  new 
firm  of  Vo.ss,  Conrad  &  Co.  organized.— An  un- 
derwriters' conference  was  held  in  Denver  by- 
representatives  of  the  Western  and  Pacific 
unions. 

A'ovember—T\\e  Scania  reinsured  its  Coast 
business  in  the  Queen,  and  withdrew  from  the 
United  States.  — The  Buffalo -German  and  the 
Michigan  withdrew  from  the  Coast. 

Decem/'er— The  Northwestern  National,  after 
kicking  up  a  runii)us  and  securing  some  free 
advertising,  returned   to  the  Pacific  Insurance 


Union  fold,   from  which   it  was  nominally  ab- 
sent. 

Review  of  the  Year  1892. 

We  clip  the  following  readable  review  from 
the  Weekly  Underwriter  of  New  York. 

KIRE   INSURANCE. 

As  we  write  this  closing  record  of  the  \-ear 
i8g2,  the  indications  are  very  strong  that  the 
business  of  fire  insurance  has  been  more  disas- 
trous this  year  than  in  1891.  So  far  as  we  can 
learn,  very  few  companies  have  made  any 
money  during  the  j'ear,  and  a  great  many  will 
show  in  their  annual  statements  a  considerable 
falling  off  in  surplus.  It  has  been,  too,  one  of 
the  most  exasperating  3'ears  for  fire  losses  that 
has  been  known  for  a  long  while,  the  losses 
being  not  severally  large  but  frequent  and  con- 
tinuous, and  upon  what  are  usually  considered 
among  the  best  risks. 

Whether  the  aggregate  of  fire  insurance  is 
a  greater  percentage  of  the  amount  at  risk  than 
usual  it  is  impossible  to  state  as  yet,  but  we  are 
inclined  to  the  opinion  that  the  percentage  of 
loss  has  not  materially  changed  in  the  past 
twenty  years.  The  trouble  with  fire  insurance 
has  been,  as  we  have  more  than  once  pointed 
out,  that  companies  were  writing  each  year  an 
increasing  amount  of  long  term  business,  so 
that  the  premiums  received  appeared  to  be 
very  much  larger  that  they  actuallj-  were. 

There  are  hopeful  signs,  however,  in  the 
occurrences  of  the  past  j'ear.  There  has  been  a 
general  advance  in  rates  throughout  the 
country,  accompanied  by  some  vigorous  objec- 
tions on  the  part  of  merchants  and  business  men, 
but  on  the  whole  acquiesced  in  by  the  general 
public  as  a  necessary  thing. 

The  application  of  the  percentage  co  -  insur- 
ance clause  in  manj'  places  has  also  had  a 
tendency  to  equalize  rates  and  in  some  cases  to 
advance  them  through  equalization.  Co-insur- 
ance has  been  the  '  iridescent  dream  '  of  the 
theorists  for  many  years,  but  never  until  1892 
has  there  been  any  apparent  prospect  of  its 
adoption. 

The  '  universal  mercantile  schedule  '  which 
has  been  adopted  in  nianj'  localities  for  the 
purpose  of  rating  mercantile  risks  is  also  a 
great  advance  upon  the  crude  methods  of  rat- 
ing which  have  been  in  vogue.  It  has,  in  the 
minds  of  many  underwriters,  one  serious  defect 
in  that  it  does  not  make  a  different  basis  rate 
for  different  localities.  There  is  a  very  general 
belief  among  underwriters  that  there  are  certain 
hazards  in  the  business  which  can  be  measured 
only  b3'  past  experience,  and  that  that  experi- 
ence ought  to  have  more  effect  upon  the  rating 
than  is  allowed  it  in  the  schedule. 
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The  general  adoption  of  the  fifteen  per  cent, 
commission  rate  has  also  had,  it  is  hoped,  a 
favorable  effect  npon  the  premiums  of  the  year. 
We  can  only  judge  of  that,  however,  when  the 
returns  are  in  and  the  commission  rate  is  figured 
out.  All  these  improvements  in  rates  and  rating 
and  commissions  are  distinct  signs  of  progress, 
and  they  have  not  been  so  radical  as  to  create 
a  revolution.  We  still  look  for  a  decline  in  the 
business  of  fire  insurance  for  the  next  year  or 
two  before  the  upward  tendency  will  have  a 
chance  to  manifest  itself  in  results. 

The  salient  incidents  of  the  year  in  fire  insur- 
ance were  the  application  of  the  eighty  per  cent, 
co-insurance  clause  to  an  important  class  of 
risks,  the  formulation  of  the  'universal  mercan- 
tile schedule,'  and  the  enforcement  of  the  fifteen 
per  cent,  commissions;  rule  upon  the  local  agents 
within  the  jurisdiction  of  the  South  Eastern 
Tariff  Association.  The  minor  incidents  of  the 
year,  worth  recording,  were  fewer  than  usual. 
History  repeated  itself  in  the  dissensions  in 
local  boards  and  at  least  one  larger  organization 
of  fire  underwriters.  Bad  faith,  or  suspicions 
of  it,  in  the  actions  of  members  towards  each 
other  and  the  association,  is  the  basis  of  these 
perodical  rumpuses.  This  year  it  was  the  turn 
of  the  Pacific  Insurance  Union  to  go  through 
the  mill,  and  happily  it  has  emerged  from  its 
troubles  in  time  to  begin  the  new  year  properly. 

Insurance  legislation  was  rather  more  hostile 
in  intent  than  in  performance.  A  valued  policy 
feature  was  fastened  to  the  new  code  of  Missis- 
sippi, and  this  was  the  only  successful  assault 
of  the  year.  But  many  of  the  bills  before  legis- 
latures contained  measures  which  would  be 
oppressive  if  put  in  force,  and  even  destructive 
of  all  efforts  at  insurance  against  damage  by 
fire.  A  grotesque  measure  was  introduced  in 
the  Texas  legislature,  and  may  be  cited  as  an 
example  of  'legislation  run  mad.'  Combina- 
tions of  fire  underwriters  to  make  or  maintain 
rates  on  Texas  property  were  forbidden,  and  in 
order  to  punish  the  conspirator,  who  might  be  a 
resident  of  Hartford  or  New  York,  and  thus 
beyond  the  jurisdiction  of  the  Texan  sheriff, 
provision  was  made  for  the  extradition  of  the 
ofiender,  his  transportation  from  his  home  to 
Texas,  and  his  trial  and  imprisonment  there. 
This  funny  proposal  did  not  obtain  much  sup- 
port, even  in  Texas. 


COMPANIES   ORGANIZED    IN    1892. 

Paid  up 

Coiiipknies.  Capital. 

Coluiubiau  Fire,  I^ouisvillc    .    .  |2oo,ooo 

Iowa  Fire,  Des  Moines     ....      25,000 

Rutland  Fire,  Rutland,  Vt.    .    .    100,000 

Total 1325,000 


A  utlioi-izcd 
Capital. 


$100,000 


$100,000 


This  is  a  small  showing  for  the  year  —  the 
smallest  for  many  years.  There  were  announce- 
ments of  companies  'projected,'  but  none  that 
we  yet  know,  have  materialized. 

COMPANIES  CEASED  DOING   BUSINESS   IN    1892. 

..       ,       •  Paui-ut>  r>    •  J  t 

Loinpamt-s.  ,-    ...   <         Reinsured  by 

Alliance,  N.  Y $200,000   liuited  F^ire,  Hiig. 

California,  San  Francisco,    600,000    iFiremaus  Fund 
'  I  Home,  IN .  \  . 

Central  City,  Selma,  Ala  .  100,000  Hartford  Fire. 

Citizens,  Cincinnati  ....  150,000  Ger.  Amer.,  N.  Y. 

Delta,  Greenville,  Miss  .    .  10,000  Risks  run  out. 

Farmers,  Seattle Noni'l  Cascade,  Seattle. 

Firemen's,  Cincinnati..    .  100,000  Mer.  &  Mnf.,  Cin. 

Firemen's,  Dayton,  O.    .    .  250,000  Nat'l  Fire,  Htf'd. 

Gernjan  F'ire,  Phila.    .    .   .  100,000  Nat'l  P'ire,  Htf'd. 

Iron  Dist.,  Spartatib'g,  S.C.  Noni'l  Amer.  Fire,  Pa. 

Jersey  City  of  New  Jersey  250,000  I^v.  &  I.on.  &  Gl. 

I<afayette  Fire,  Brooklyn  150,000  Home,  N.  Y. 

Louisville  Gerniania  .    .   .  100,000  Pheuix,  Brkl'ii. 

National  F^ire,  N.  Y.  .    .    .  200,000  Com'cl  Un.,  Kng. 

New  Orleans  Ins.  Co.  .    .   .  265,000  Risks  run  out. 

...  ,  -,     .  (St.  Paul  F.  M. 

Oregon  Fire  and  Marine.    220,100    Jcouuecfct  Fire. 

Pelican,  New  Orleans  .  .    .  266,503   Sun  Mutual^  N.O. 

Pioneer,  Chicago Nom'l    Failed. 

Standard  Fire,  N.  Y.   .    .   .  200,000   Liv.  &  I.on.  &  Gl. 

St.  Paul  German,  Minn.  .  500,000   Failed. 

Watertown  Fire,  S.  Dak.  .  100,000   Risks  run  out. 

Total  .......  $3,761,503 

INCREASE    AND    REDUCTION    OF   CAPITAL   IN    lSg2. 

The  Western  of  Toronto  during  the  year  in- 
creased its  capital  from  $1,000,000  to  $1,200,000, 
and  the  Peoples  Fire  of  New  Hampshire  from 
$350,000  to  $500,000.  On  the  other  hand  the 
Fidelity  of  Cincinnati  dropped  from  $200,000  to 
$100,000,  and  the  New  York  Bowery  Fire  from 
$300,000  to  $200,000. 

LIFE    INSURANCE. 

The  announcement  made  near  the  close  of  last 
year  by  some  of  the  larger  and  more  pushing 
companies,  that  they  were  going  to  reduce  com- 
missions and  restrict  business,  led  us  to  the 
conclusion  that  the  life  insurance  business 
would  be  done  thereafter  at  a  less  rate  of  ex- 
pense and  with  more  consideration  for  the 
welfare  of  policyholders.  The  entrance  on  the 
stage  of  a  new  management  for  the  New  York 
I^ife  Insurance  Company,  with  a  desire  to  make 
a  record  for  itself,  is  generally  believed  to  have 
set  thg  three  great  New  York  companies  off 
again  in  a  struggle  for  the  supremacy  which  is 
conducive  to  anything  rather  than  to  the  best 
results  in  life  insurance.  This  is  an  impression, 
and  may  not  prove  to  be  true  when  the  annual 
statements  are  issued;  but  so  far  as  is  known 
the  advent  of  Mr.  McCall  as  president  of  a  life 
insurance  company  has  not  been  followed  by  the 
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conservative   measures  which   his   friends  ex- 
pected. 

The  principal  event  of  the  year  in  life  insur- 
ance circles  was  the  annual  meeting  of  the 
National  Association  of  Life  Underwriters  in 
New  York  and  its  action  upon  the  question  of 
rebates,  which  was  followed  by  a  general  dis- 
cussion of  the  whole  subject  in  the  newspapers 
by  prominent  life  underwriters.  The  associa- 
tion adopted  a  memorial  to  the  companies 
which  was  to  have  been,  and  we  believe  has 
been,  circulated  very  generally  for  the  signa- 
tures of  agents  asking  them  to  interfere  in 
behalf  of  better  practices.  The  more  conser- 
vative companies  have,  it  is  generally  under- 
stood, had  a  very  successful  year,  doing  all  the 
business  they  care  to  do  at  a  cost  to  the  policy- 
holders which  is  not  excessive. 

The  year  was  more  than  ordinarily  fruitful 
in  new  company  projects,  but  only  two  have 
taken  actual  form.  These  are  the  Columbia 
Mutual  Life,  a  Providence  affair,  with  $100,000 
capital,  which  has  begun  business  in  a  small 
way,  and  the  IVIinneapolis  National  I,ife  Associ- 
ation, with  the  same  capital,  which  is  advertised 
to  begin  business  on  January  i.  The  projected 
cases,  some  of  which  appear  to  have  substance 
behind  them,  are  the  Columbia  of  Chicago, 
$150,000  capital;  Chicago  Mutual  Life,  $100,000 
capital;  Building-Loan  Life  of  Chicago,  $500,000 
capital;  People's  Life  of  the  State  of  New 
Jersey,  $200,000  capital  and  an  unnamed  com- 
pany at  Manchester,  N.  H.,  with  a  capital  of 
$100,000.  The  charters  of  the  three  Chicago 
companies  have  been  filed  with  the  auditor  of 
Illinois. 

While  the  old  comi)anies,  both  great  and  not 
so  great,  are  moving  along  prosperouslj',  and 
new  companies  are  begining  to  peep  from  their 
shells,  encouraged  by  the  outlook,  just  one 
adverse  result  appears  in  the  regular  life  insur- 
ance history  of  1S92.  The  Imperial  Life  of  De- 
troit, a  small  company  which  has  exhibited  a 
good  deal  of  ambition  since  it  took  the  field  in 
regular  form,  finds  itself  swamped  by  too  many 
losses  and  an  impaired  capital,  and  is  seeking 
re -insurance.  But  the  days  of  great  failures 
like  those  of  the  Knickerbocker  and  Charier 
Oak  are  passed. 

When  the  year  i8qi  closed  the  fight  for  the 
control  of  the  management  of  the  New  York 
Life  was  on,  and  the  publication  of  the  report  of 
the  New  York  .state  insurance  department  of  its 
examination  of  the  company  was  expected 
daily.  It  seems,  at  this  writing,  so  long  ago 
that  the  .struggle  ended  by  the  retirement  of 
Mr.  Beers  and  the  successful  .start  of  the  McCall 
administration,  that  the  episode  hardly  belongs 
to  this  year.     But  it  was  April  before  Mr.  Beers 


was  out  of  the  board  of  trustees  and  Mr.  Banta 
restored.  It  need  only  be  said  for  the  keeping 
of  the  record  that  the  change  of  administration 
following  the  report  of  the  iusurance  superin- 
tendent was  radical  and  a  really  new  order 
came  in.  P^ven  the  life  salary  voted  to  the  ex- 
president  by  the  trustees  was  refused  him  by 
the  new  regime  and  the  question  of  his  right  to 
it  had  to  be  taken  to  the  courts  for  settlement. 
A  supreme  court  judge  set  it  aside,  but  pending 
the  appeal  to  Albany,  comes  the  statement  in 
the  last  hours  of  the  year  that  the  company  has 
withdrawn  its  contention  and  agreed  to  a  com- 
promise. 

The  break-up  of  the  endowment  assessment 
business  which  began  in  1891  continued  through 
this  year,  gaining  great  impetus  from  the  fall 
of  the  most  swollen  of  these  fraudulent  con- 
cerns, the  Iron  Hall.  There  w^ere  strong  efforts 
made  in  the  legislature  of  New  York  and 
Massachusetts  to  save  the  lives  of  the  remain- 
ing orders  and  although  they  were  temporarily 
successful  in  the  legislative  bodies,  since  the 
adjournment  of  the  latter  the  trend  has  been 
steadily  against  the  swindlers,  and  at  this  time 
the  last  of  them,  of  importance,  the  Peoples 
P'ive  Year  Benefit  Order,  is  fighting  a  last  hope- 
less fight. 

MISCELLANEOUS. 

The  development  of  what  used  to  be  called 
miscellaneous  insurance  has  been  so  consider- 
able that  new  classifications  have  become  nec- 
essary, and  we  have  now  official  distinctions 
made  between  casualty,  surety,  title  guarantee, 
credit  guaranty  and  other  forms  of  companies. 
The  tendency  in  creating  these  companies  ap- 
pears to  be  to  let  them  combine  one  or  more 
of  the  kinds  of  business  heretofore  known  as 
miscellaneous.  The  following  is  a  resume  of 
the  new  creations  of  the  year,  some  of  which 
are  already  in  active  operation:  Lawyers  Surety 
Company  of  New  York,  capital,  $500,000;  Bond 
and  Mortgage  Guarantee  Company  of  Brook- 
lyn, capital,  $1,000,000,  Mercantile  Credit  Guar- 
antee Company  of  New  York,  capital,  $250,000, 
and  Rent  Guarantee  Company  of  New  York, 
capital  $250,000.  A  new  company  of  the  surety 
class  is  projected  in  St.  Louis.  An  addition 
from  outside  is  the  London  Guarantee  and  Ac- 
cident Company,  which  recently  established 
headquarters  at  Chicago,  and  was  admitted  to 
New  York  last  week. 

The  American  Surety  Company  increased  its 
capacity  for  busines.*  during  the  j'ear,  by  doub- 
ling its  capital,  making  it  $2,000,000.  The  only 
retirement  in  this  class  of  companies  was  that 
of  the  vSt.  Paul  German  Accident  of  Minnesota, 
which  went  to  pieces  with  its  fire  insuring 
companion. 
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Life. 

The  Coast  Review  assertion  that  the   Pacific 
Mutual  is  the  only  company  insuring  women 
at  the  same  rates  as  men  has  brought  forth  a 
correction,  as  follows: 
Editor  Coast  Kcvieiv: 

Permit  me  to  inform  yon  that  the  National  Life 
of  Montpelier,  Vt.,  insures  women,  and  has  been 
doing  so  for  several  years,  at  the  same  rate  it  in- 
snres  men,  and  the  National  Life  issues  for  women, 
also,  one  of  their  guaranteed  option  policies. 
G.  M.  Stolp, 
General  Coast  Manager. 

*  * 

The  doctors  are  all  agreed  that  cholera  will 
break  out  again  in  the  spring  of  '93,  and  it  is 
believed  that  the  United  States  and  Canada 
will  not  escape  the  dreaded  epidemic.  The 
probability  of  a  cholera  visitation  may  be  prop- 
erly and  effectively  used  to  stimulate  life  insur- 
ance. Thousands  of  healthy  persons  —  good 
risks  —  who  heretofore  have  lived  in  easy  un- 
concern, may,  in  the  grim  face  of  cholera,  be 
readily  convinced  of  their  own  need  of  life  in- 
surance, for  the  protection  of  dependents  or  the 
relief  of  an  embarrassed  estate. 

*  * 

The  Penn  Mutual  has  moved  into  the  build- 
ing vacated  by  the  defunct  American  Life.  We 
acknowledge  an  invitation  to  the  house-swarm- 
ing. 

*  * 

An  obscure  hat  -  passer  in  New  York  fizzled 
the  other  day,  and  the  dailies  from  Maine  to 
Texas  and  from  Oregon  to  Florida  contained 
telegraphed  information  thereof,  headed  "An- 
other I^ife  Insurance  Company  P'ails,'  and  re- 
citing the  defalcations  of  'President  I<evy,'  of 
the  '  Union  Insurance  Company.'  There  is  no 
such  'insurance  company,'  and  outside  of  old 
New  York  and  its  benighted  sister  old  New 
Jersey  there  wasn't  a  reader  who  was  interest- 
ed in  the  affairs  of  the  small  Union  hat  -  passer. 
Our  Auierican  dailies  are  of  opinion  that  a  lie 
is  as  good  as  the  truth,  and  cheaper.  The  av- 
erage reader  swallows  everything. 

*  * 

Replying  to  our  inquiry  in  regard  to  the  re- 
sults accomplished  by  the  Eastern  life  associa- 
tions, the  Surveyor  of  New  York  says: 

Kvery  state  east  of  the  Alleghenies  has  a  live 
organization,  most  of  them  limited  in  member- 
ship in  proportion  to  the  great  number  of  good, 
active  field  men.  New  York  state  has  three  — 
the  one  of  the  Metropolitan  District,  one  at  Al- 
bany and  the  Western  New  York  Association. 
Pennsylvania  has  two — at  Philadelphia  and 
Pittsburgh  respectively;  while  Ohio  (to  all  pur- 
poses an  Eastern  state)  has  three,  at  Cleveland, 
Cincinnati,  and  the  one  recently  launched  at 
Toledo,  which    is  at  a  standstill,  however,  on 


account  of  the  failure  of  the  members  to  agree 
on  the  rebate  question. 

The  special  functions  of  the  associations  have 
been  to  procure  legislative  action  forbidding  re- 
bating. With  this  act  now  on  the  statute  books 
of  most  of  the  states  it  is  conclusive  evidence 
and  proof  that  the  management  of  the  associa- 
tions have  been  effective,  persistent  and  alive 
to  the  burning  necessity  of  the  day  —  the  erad- 
ication of  the  rebate  evil. 

But  with  regret  and  in  a  degree  of  shame  it 
can  be  said  that  the  rank  and  file  of  the  mem- 
bership have  not  lived  up  to  the  moral  issue; 
thus  we  find  to-day  no  perceptible  abatement  of 
the  evil.  The  memorial  adopted  at  the  nation- 
al convention  here,  in  October,  has  been  indus- 
triously circulated  by  all  of  the  associations 
both  among  and  outside  of  their  membership, 
and  this  step  of  calling  upon  the  companies  for 
action  is  the  second  one  in  the  progress  toward 
relief. 

These  are  the  matters  of  public  comment,  but 
aside  and  distinct  from  the  works  of  reform, 
fraternal  fellowship  and  professional  courtesies 
have  been  created  and  fostered  which  bring 
these  men  together  in  a  bond,  creating  a  respect 
and  imbuing  a  sense  of  consideration  which  is 
carried  forth  into  the  active  competition  of  the 
field  to  the  lasting  advantage  and  betterment  of 
every  man  connected  with  the  profession. 

The  life  associations  have  thus  been  the  agents 
to  discourage  and  finally  to  practically  elim- 
inate pettifogging  and  the  slanderous  misrep- 
resentations which  have  crept  unconsciously 
upon  the  canvassing  agent  until  it  became  his 
mainstay.  A  respect  for  the  brother-agent  nat- 
urally became  the  sponsor  of  a  fair  and  gener- 
ous treatment  of  his  company,  with  the  result 
that  to-day  life  insurance  all  over  the  East  is 
sold  on  its  merits,  on  the  advantages  or  features 
which  appeal  more  strongly  to  the  assurer,  and 
the  agent  who  can  best  demonstrate  his  policy 
contract  value,  or  impress  the  value  of  its  par- 
ticular '  scheme '  gets  the  business  fairly  and 
squarely— when  there  isn't  a  rebate  straddling 
the  fence. 

The  Philadelphia  association,  of  which  Mr. 
Register  has  just  been  re-elected  president  for  a 
third  term,  has  evolved  a  scale  of  commissions 
by  which  a  '  broker '  who  only  occasionally 
writes  an  application  and  depends  upon  some 
other  line  of  business  for  an  income,  receives  a 
lower  commission  than  is  granted  to  sub  or 
special  agents. 

This  is  a  most  wise  plan  and  should  be  adopt- 
ed by  all  the  associations,  together  with  mea- 
sures for  curtailing  the  operations  of  the  bunco 
skin  agent  and  '  advance ' shark. 
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Further  south  the  question  oi  reducing  the 
objectionable  tax  on  life  premiums,  or  at  least 
to  prevent  an  increase,  is  the  leading  question, 
and  delegations  from  the  agents  are  before  the 
legislative  committees  a  good  share  of  the  ses- 
sion. 

One  I.eadbetter  secured  an  application  on  a 
Washington  man  by  promising  him  a  $10,000 
policy  for  a  $5,000  premium,  with  the  agree- 
ment that  the  policy  should  be  reduced  to  the 
latter  sum  in  the  second  year. 

*  * 

New  York  brokers  of  the  wildcat  sort  (N.  I. 
Dickey  &  Co.),  who  are  seldom  at  home  when 
a  brass-buttoned  man  appears,  profess  to  have 
recently  perfected  arrangements  with  'one  of 
the  life  insurance  corporations  of  the  world,'  to 
carry  life  insurance  'in  full  force  for  half  the  se- 
lected period,  exacting  as  a  remuneration  there- 
for the  bare  interest  on  the  premium.'  Pshaw! 
he  is  a  poor  solicitor  who  cannot  make  a  better 
offer.  We  heard,  the  other  day,  of  one  in  ,San 
I.nis  Obispo  who  tells  everybody  that  in  the 
event  of  inconvenience  in  carrying  the  insur- 
ance, the  premiums  will  be  returned  and  4  per 
cent,  interest  paid  besides.  The  New  York  fel- 
lows are  not  in  it.  The  San  I^iis  Obispo  man 
can  give  them  cards  and  spades  and  beat  them, 
as  sure  as  his  name  begins  with  B. 

It  has  been  tersely  said,  'A  surplus  is -easier 
to  handle  than  a  deficit.'  By  the  way,  how  do 
you  pronounce  that  last  word?  L,ife  insurance 
surplus  is  an  interesting  topic,  which  is  dis- 
cussed in  all  its  arithmetical  and  safety  bear- 
ings, in  a  pamphlet  for  sale  at  this  office  for  25 

cents. 

*  * 

Perhaps  So. — The  president  of  a  prominent 
life  insurance  compatiy  when  the  question  of 
training  agents  was  broached  said  that  'there 
would  be  but  little  if  any  use  in  such  a  course, 
as  other  life  insurance  companies  would  induce 
them  to  leave  as  soon  as  they  became  really 
efficient  solicitors.' 

»    * 

The  Insurance  Journal  of  London  says:  It  is 
a  fact  almost  as  true  as  the  law  of  gravitation 
that  when  a  life  assurance  office  has  made  its 
periodical  valuation  and  declared  its  financial 
jjosition,  the  year  which  follows  this  important 
event  is  marked  by  a  falling  off,  smaller  or 
greater,  in  Ihe  business  done.  The  near  ap- 
proach of  the  period  for  the  actuary's  investi- 
gations stimulates  everybody  to  double  their 
exertions,  and  by  holding  out  prospects  of  the 
speedy  declaration    of  a  substantial  bonus  at- 


tracts customers  to  the  office.  After  the  valu- 
ation report  is  issued  there  is  in  nearly  every 
case  a  relapse.  Everybody  expects  and  excuses 
it,  and  it  comes.  Perhaps,  the  .rule  would  not 
have  been  so  constant  if  it  had  not  been  for  the 
universal  conviction  that  existed  and  would  be 

active. 

*  * 

'John  A.  McCall  has  spanned  a  great  gulf  in 
a  short  time,'  said  an  old  life  insurance  agent 
the  other  day.  '  I  nsed  to  know  him  when  he 
was  keeping  books  in  the  Connecticut  Mutual's 
agency  at  Albany.  That  was  not  more  than 
twenty-five  years  ago,  and  I  don't  believe  his 
salary  then  was  much  more  than  a  hundredth 
part  of  what  it  is  now.  Some  persons  say  that 
a  man  cannot  get  wealthy  working  on  a  sal- 
ary, but  McCall  disproves  the  statement.'  'Do 
you  think  there  is  much  chance  for  a  man  to 
reach  the  highest  place  in  a  life  insurance 
company  by  begining  as  a  solicitor? '  the 
veteran  was  asked.  'Why,  yes!  Several  of  the 
company  presidents  started  out  as  agents,  and 
there  is  hardly  one  of  them  who  feels  himself 
too  important  to  help  bring  down  big  game. 
Mr.  Hyde  is  nothing  if  not  an  agent.  The  per- 
suasive faculty  was  born  in  him,  his  father 
having  been  in  his  day  one  of  the  best  in  the 
country,  and  the  object  of  all  his  traveling  is  to 
spur  on  the  men  who  are  now  turning  the  ap- 
plications into  the  Equitable  office.  He  knows 
what  good  agents  are  made  of,  and  he  manages 
to  get  them;  and  he  also  knows  how  to  make 
good  agents.  Mark  my  word  for  it,  he  will  get 
good  results  from  the  new  general  agency  on 
the  Equitable  building's  ground  floor,  presided 
over  by  James  Yeareance.  A  fire  insurance 
man  of  Yeareance's  experience  will  be  able  to 
turn  over  a  number  of  new  furrows.  But  to  go 
back  to  the  New  Y^ork  L,ife  I  prophesy  that  that 
young  vice-president  who  came  out  of  the  West, 
Perkins,  will  one  day  be  the  company-'s  chief 
executive.  Mr.  McCall  is  not  so  very  much 
older  than  Perkins,  but  if  the  expectation  tables 
are  not  at  fault  the  present  third  vice-president 
will  have  a  chance   to  be  president  for  ten  or 

fifteen  years.'  —  Insurance  Times. 

*  * 

I.ife  insurance  companies  and  agents  are  re- 
quested to  send  us  information  of  new  policies, 
changes  in  agencies,  etc.,  for  notice  in  these 
columns,  before  the  ist  of  the  month. 

*  * 

The  New  York  I<ife  has  compromised  with 
Mr.  Beers,  and  the  famous  pension  suit  will  not 
be  carried  to  the  court  of  appeals. 

*  * 

When  the  president  of  the  New  York  I.ife 
Insurance  Company  was  the  insurance  commis- 
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sioner  of  New  York  he  was  a  reader  of  the  Coast 
Review.     The  files  of  the  New  York  insurance 

report  show  that. 

*  * 

Indoors  and  Outdoors.— The  following  table, 
prepared  by  Mr.  Nieson,  of  an  Kdinl)urgh  com- 
panj\  subdivides  the  occupations  into  'little 
exercise'  and  'great  exercise,'  the  expectation 
of  life  being  as  follows: 

Indoor  Occupations.  Outdoor  Occupations. 

Little  Great  Little  Great 

Age.               exercise.  exercise.  e.vercise.  exercise. 

20  ...    .       41.9  42.0  ,-^7.S  43  4 

30  ...    .       35-1  34-S  3"- 1  S^-fi 

40  ,    .    .           27.9  27. S  23.0  29.1 

50  ...    .        20.5  21.2  17.3  22.0 

60  .        .    .        14.0  15.1  ii.o  15.6 

70  ...    .         S.f>  10.4  4.6  9.3 

l^ittle  exercise  outdoor  is  evidently  the  least 
healthy  of  all  employments,  a  marked  inferior- 
ity being  observable  at  all  ages,  and  conversely 
great  exercise  outdoor  is  by  a  long  way  the 
most  favorable  of  all  conditions  for  attaining 

ong  life. 

*  * 

A  'children's  combined  policj-,'  just  issued 
by  a  Scotch  life  office,  is  described  as  follows: 

No  medical  examination  i.s  required,  and  all  pol- 
icies are  whole- world  and  unconditional  from  the 
commencement.  Should  the  assured  die  l)efore  the 
attainment  of  age  25,  the  whole  of  the  premiums 
paid  will  be  returned  with  simple  interest  thereon 
at  the  rate  of  iy^  per  cent,  per  annum.  Should  the 
assured  die  between  ages  25  and  60,  the  sum  assured 
will  be  payable.  On  the  attainment  of  age  60  the 
pension  becomes  paj-able,  or  should  the  policyholder 
elect  to  receive  a  cash  payment  in  lieu  of  the  pen- 
sion, then,  provided  such  option  be  declared  within 
SIX  months  after  the  attainment  of  age  60,  and  be- 
fore a  payment  of  the  pension  shall  have  been 
received,  a  commutation  value  at  the  rate  of  ^,"1,000 
or  each  ^'100  per  annum  of  pension  will  be  paid. 
Liberal  surrender  values  will  be  given,  or,  in  lieu 
of  a  surrender  value,  a  paid-up  policy  will  be  grant- 
ed. While  any  surrender  value  remains  in  the 
hands  of  the  institution,  policies  cannot  lapse 
through  payment  of  renevVal  premium  being  inad- 
vertently omitted,  but  are  kept  in  force  under  the 
institution's  non-forfeiture  system. 


Assessment. 

The  Home  Benefit  Association  of  New  York, 
twin  sister  of  the  Home  Benefit  of  San  Francis- 
co, has  quit.  Its  members  were  taken  over  by 
the  Commercial  Alliance,  in  a  class  by  them- 
selves, without  medical  examination.  Which 
means,  probably,  that  claims  in  that  class  will 
be  settled  on  the  basis  of  amount  collected,  as 
heretofore.  The  Home  Benefit  of  San  Francis- 
co was  started  by  the  same  men  who  started 
the  New  York  scheme  of  the  same  tiame.  A 
timely  question  is,  When  is  our  little  Home 
Benefit  going  to  reinsure? 


Are  you  a  member  of  the  Home  Benefit  I<ife 
Association  of  San  Francisco?  If  so,  write  to 
the  managers  and  ask  them  why  they  have  not 
paid  the  claim  on  the  life  of  Andrew  Smith, 
who  died  a  year  ago.  All  the  other  companies 
have  paid.  A  few  weeks  ago  the  association 
paid  $3,000  of  this  $10,000  claim.  The  remain- 
der was  promised  for  last  month,  but  we  are 
informed  it  has  not  been  paid.  Another  claim  , 
against  the  Home  Benefit  Life,  on  the  life  of  an 
Oakland  man,  and  alleged  to  be  paid,  was  'set- 
tled '  by  notes  guaranteed  by  the  officers.  The 
beneficiaries  have  been  trying  to  borrow  money 
on  these  notes,  payable  many  months  after  the 
claim  matured.  The  association  is  virtually  in- 
solvent. But  no  action  by  the  insurance  de- 
partment can  be  expected,  in  the  face  of  the 
fact  that  it  licenses  and  pronounces  solvent  such 
swindles  as  the  Mutual  Endowment  of  Oakland, 
the  Pacific  Endowment  League  and  the  Eureka 
of  San  Francisco.     The  latter  are  bursted.    , 

*  * 

Endowment  insurance  of  the  assessment  sort 
is  in  bad  odor  indeed  in  California.  ,So  the 
Mutual  Endowment  Association  of  Oakland 
now  calls  itself  the  Life  and  Annuity  Associa- 
tion. The  proprietors  are  evidently  of  the  opin- 
ion that  a  stench  by  another  name  smells  not 
so  ill.  They  are  bound  that  it  shall  not  be  said 
'the  Mutual  Endowment  failed.'  It  will  not 
sound  half  so  bad  to  say  '  the  Life  and  Annuity 

failed.' 

*  * 

The  Home  Benefit  of  San  Francisco  increased 
its  regular  assessment  50  per  cent,  last  month. 
These  be  troublous  times  for  hat-passers — times 
that  try  the  soles  of  the  Home  Benefit's  collect- 
ors. 

■X-       * 

Now  that  the  Eureka  Endowment  Associa- 
tion has  ingloriously  fizzled,  leaving  behind  an 
odor  of  unpaid  debts,  it  may  be  well  to  recall 
the  fact  that  the  state  of  California  licensed  the 
swindle,  and  that  Insurance  Commissioner  Wil- 
son pronounced  it  solvent  a  little  while  ago, 
though  its  statement,  filed  in  his  office,  showed 
a  large  falling  off  in  membership.  The  assess- 
ment receipts  during  the  j-ear  covered  by  the 
statement  were  some  25  per  cent,  less  than  the 
obligations  maturing  in  the  same  year.  Refer- 
ring to  this  statement,  in  May  last,  after  the  in- 
surance department  had  licensed  the  Eureka 
on  this  bad  showing,  the  Coast  Review  said: 
'  This  IS  a  material  decline  which  indicates 
speedy  disaster  for  this  wildcat.'  And  the  dis- 
aster soon  came.  We  refer  to  this  matter  be- 
cause Commissioner  Wilson  has  seen  fit  to  puff 
a  Philadelphia  assessment  association,  the  F'i- 
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(Iclily  Mutual.  His  recommendation  of  the 
Philadelphia  scheme  can  do  no  harm  where  it 
is  known  that  he  pronounced  solvent  such 
'snaps'  as  the  IJureka  and  the  Pacific  Kndow- 
nient  League,  one  of  which  went  to  smash  a 
month  after  an  official  certificate  of  solvency  by 

the  commissioner. 

*    * 

There  are  only  two  or  three  assessment  en- 
dowment wildcats  in  California  now,  out  of 
a  brood  of  thirty  or  more.  One  of  the  survi- 
vors, the  Mutual  Endowment  of,  Oakland,  as 
reported  elsewhere,  has  deemed  it  prudenl  to 
change  its  name  and  substitute  'annuity'  for 
the  disreputable  'mutual  endowment.'  The 
Colorado  department  '  fired  '  this  fraud,  reject- 
ing the  application  for  license  on  the  strength 
of  a  statement  which  was  '.satisfactory'  to  the 
insurance  department  of  California.  Speaking 
of  this  statement  we  said,  in  May:  'The  break- 
ers are  near.'  'The  end  is  seemingly  drawing 
near.' 

The  assessment  law  of  California  is  now  two 
years  old,  but  it  has  never  been  enforced  by  the 
insurance  commissioner.  Mr.  Wilson  woke  up 
some  six  months  ago  and  announced  that  the 
law  should  be  enforced  immediately.  This 
'  order '  was  amended  to  read,  '  after  the  elec- 
tion.' The  commi.ssioner  appears  to  have  gone 
to  sleep  again. 

The  Electrical  Hazard. 

Our  Boston  contemporary,  speaking  of  the 
electrical  hazard,  says  that  in  '  evacuating '  a 
street  recently  it  was  di.scovered  that  by  con- 
necting two  parallel  water  pipes  with  a  wire 
the  current  was  strong  enough  to  melt  the  wire. 
These  cases  are  said  to  result  from  leakages 
from  the  overhead  trolley  system  of  street  rail- 
way propulsion.  '  Experts  state  that  the  earth 
is  saturated  with  electricity  from  this  leakage, 
pipes  of  all  kinds  charged  with  it,  and  that  with 
proper  conditions  the  possibility  of  a  fire  is  al- 
ways present.'  This  may  be  true,  but  it  .seems 
suspiciously  like  buncombe.  Men  step  on  the 
rails,  walk  over  and  dig  into  the  '  saturated  ' 
earth,  and  handle  buried  pipes,  but  we  have  yet 
to  hear  of  any  person's  being  .shocked  by  the 
electric  '  leakings '  distributed  over  acres  of 
earth,  or  of  any  fire  from  such  a  cause.  The 
electrical  hazard  exists,  of  course,  and  it  must 
be  studied  and  reduced  to  the  lowest  possible 
degree.  But  we  are  sure  that  the  underwriters 
object  to  being  made  to  appear  ridiculous. 

An  electric  lamp  in  an  Oakland  .store  broke, 
leaving  a  small  aperture  beneath.  Repairs  were 
delayed  by  the  electric  light  company  until  the 
expected  arrival  of  a  new  style  of  globes.     Mean- 


time a  piece  of  the  carbon  fell  th.rough  the  aper- 
ture and  set  fire  to  some  cloaks  hanging  beneath. 
The  lights  are  kept  'burning'  until  long  after 
the  store  is  closed.  Had  the  fire  occurred  after 
closing  hours  there  would  have  been  a  destruc- 
tive fireof  mj'sterious  origin.  The  moral  where- 
of is  that  electric  lamps  should  be  kept  in  per- 
fect order. 


Fraternal  Life  Association. 

This  San  Francisco  hat -passer,  which  has 
never  had  a  legal  existence,  is  reported  to  be 
winding  up  its  affairs.  Perhaps,  this  report  be- 
ing true,  herein  lies  one  of  the  reasons  why  the 
Fraternal  L,ife  Association  has  never  complied 
with  the  law  of  California.  The  Home  Benefit 
is  said  to  be  taking  over  the  membership  of  the 
so-called  Fraternal  Life.  Probably.  Lending 
support  to  this  report  is  the  significant  fact  that 
the  F'raternal  Life  recently  moved  into  inferior 
offices  in  the  rear  of  and  adjoining  the  offices  of 
the  Home  Benefit.  The  president  of  the  latter 
association  was  formerly  president  of  the  for- 
mer. Another  floating  rumor,  which  may 
ground  on  fact,  is  to  the  effect  that  the  Home 
Benefit,  after  swallowing  the  F'raternal,  will  in 
turn  be  swallowed  —  that  is,  the  insurable  risks 
will  be  swallowed  —  by  the  Provident  Savings, 
of  which  the  president  of  the  Home  Benefit  is  a 
general  agent.  It's  a  mixed  up  mess  indeed, 
and  needs  no  stirring  by  the  Coast  Review. 

The  Fraternal  Life  Association  was  formerly 
the  Masonic  Mutual  Aid  Association  of  the  Pa- 
cific Coast,  back  in  1887,  but  it  accepted  non- 
Masons  as  well.  The  Coast  Review  '  got  after 
it,'  and  proved  that  it  was  not  paying  claims  in 
full.  A  $3,000  claim  in  Utah  was  settled  for  $1,- 
859,  that  sum  being  all  that  could  be  collected. 
The  Masons  got  tired  of  this  sort  of  thing,  be- 
cause it  brought  discredit  on  the  order.  The 
association  took  the  hint  and  changed  its  name 
to  'F'raternal'  and  continued  to  sail  under  false 
colors.     Now  it  is  a  wreck. 


According  to  a  press  dispatch,  the  workmen 
employed  at  the  Chicago  water-supply  'crib' 
in  Lake  Michigan  entered  into  a  conspiracy  to 
allow  the  ice  to  accumulate  and  .shut  off  the 
water,  in  order  to  '  strike '  if  their  demand  for 
the  discharge  of  an  unpopular  foreman  was  not 
promptly  acceded  to.  Had  these  rascals  car- 
ried out  their  conspiracy,  Chicago  would  have 
been  in  great  danger  from  fire.  The  press  tel- 
egram adds  that  the  obnoxious  foreman  was 
discharged,  and  the  strikers  rule  the  'crib.' 
While  such  men  feed  at  this  public  crib,  Chica- 
go is  in  danger.  What  did  the  Chicago  under- 
writers do  or  sav  in  the  matter? 
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Pacific  Coast  Fire  Losses  in  1892. 

The  fire  insurance  losses  on  the  Pacific  Coast 
in  1892,  as  reported  to  the  Coast  Review,  add- 
ing about  8  per  cent,  for  small  losses,  amount 
to  $5,521,115.  This  sum  is  nearly  one  million 
and  a  quarter  greater  than  the  total  for  the  pre- 
ceding year. 

I„osses  increased  moderately  in  San  Francis- 
co and  in  the  state  outside  of  the  city,  and  iii 
Oregon;  and  increased  largely  in  Washington, 
Idaho,  Montana,  Utah,  Arizona  and  Colorado. 
Nevada  is  the  only  state  reporting  fewer  losses. 

Early  in  the  year  we  estimated  the  Pacific 
Coast  lo.ss  ratio  at  43  per  cent.,  and  in  success- 
ive numbers  this  estimate  was  confirmed  by 
the  accumulating  losses,  on  a  basis  of  a  dozen 
years'  average. 

We  cannot  know  the  actual  average  loss  ratio 
before  the  general  agents  make  their  customary 
reports  of  the  Coast  business,  on  blanks  sent 
out  by  the  publisher.  But  the  total  losses  point 
to  an  average  loss  ratio  of  say  45  per  cent.  The 
reader  can  figure  out  the  average  to  suit  him- 
self, by  estimating  the  Pacific  Coast  premium 
income.  Let  us  assume  that  the  total  premi- 
ums will  be  $12,500,000.  The  loss  ratio  will 
then  average  between  44  and  45  per  cent.  If 
the  premium  income  is  $12,200,000,  the  average 
loss  ratio  will  be  45  per  cent.  But  the  premi- 
ums may  exceed  the  first  estimate.  The  esti- 
mate of  a  45  per  cent,  loss  ratio  or  under  will 
doubtless  approximate  the  actual  average. 

The  loss  ratio  in  California  was  probably  39 
per  cent. ;  in  the  state  outside  of  San  Francisco, 
50  per  cent.;  Oregon,  57  per  cent.;  Washington, 
60  per  cent. 

More  Chicagfo  Wildcats. 

With  the  approach  of  the  World's  Fair  the 
wildcat  brokers  in  Chicago  seem  to  increase. 
Every  time  they  get  hold  of  a  local  agent's 
name  they  begin  to  bury  him  in  circulars  solic- 
iting 'surplus  lines.'  They  are  specially  anx- 
ious to  write  on  all  classes  of  special  hazards' 
and  a  saw -mill  onlywhets  their  appetite  for  a 
powder-mill.  Here  is  one  G.  M.  Wing  of  86  La 
Salle  street,  who  is  offering  '  insurance  in  first- 
class  companies  at  living  rates,'  the  last  two 
words  in  loud  capitals  for  the  benefit  of  deaf 
readers.  Of  course  he  doesn't  mention  the 
'  first-class  '  companies,  though  doubtless  their 
names  appear  among  the  '  scabs '  which  grace 
the  advertising  pages  of  the  Spectator.  If  one 
were  to  try  to  find  this  Wing  in  Chicago  he 
would  find  him  on  the  wing,  for  he  seems  too 
'  fly  '  to  be  caught. 

Craig,  Curtiss  &  Co.,  'offices  Masonic  Tem- 
ple,' Chicago,  are  also  hungry  for  We.stern  saw- 
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mills  and  tlic  like.  A  representative  of  the  In- 
vestigator investigated,  and  found  that  no  such 
firm  had  an  office  in  the  Temple. 

The  notorious  Z.  W.  Cleveland  &  Co.  of  Chi- 
cago, according  to  the  Investigator,  represent 
the  Sandusky  and  Central  Ohio,  of  Toledo; 
Reserve,  Washington  Union  and  Crescent,  of 
Cleveland;  Lumbermans.  of  West  Virginia; 
Protection,  of  Charleston,  West  Virginia;  Cier- 
man-Anierican,  of  Richmond,  Va. ;  Old  Domin- 
ion, of  Portsmouth,  Va. ;  Underwriters  and 
Safety,  of  Sioux  City;  Indiana  and  Vernon,  of 
Indianapolis.  They  profess  to  represent  the 
Citizens  of  Cincinnati.  If  so,  let  the  officers  of 
the  Citizens  hide  their  diminished  heads  in 
shame,    and    confess   to   the    bad   company   in 

which  we  find  them. 

* 

St.  I,ouis  is  not  unrepresented  in  the  wildcat 
family.  Hailing  from  the  vSecurity  building, 
and  looking  for  surplus-line  meat,  is  the  firm  of 
Haight  &  Co.,  of  whom  our  St.  I^ouis  contem- 
porary may  know  something — nothing  good,  of 

course. 

* 

We  w-arn  agents  and  property  -  owners  to  be- 
ware of  these  wildcat  brokers.  They  represent 
irresponsible  companies.  Your  premiums  will 
be  pocketed,  policies  will  be  written  and  for- 
warded, but  when  a  loss  is  reported,  the  claim 
will  be  compromised,  or  perhaps  nothing  more 
will  ever  be  heard  of  either  broker  or  company. 
When  the  broker  next  solicits  your  business  he 
will  do  so  under  an  assumed  name. 

Hew  York  Co-operative  Fire  Insurance  Companies. 

Under  the  co-operative  insurance  law  of  New 
York  several  fire  companies  have  been  started. 
They  are  doing  considerable  business,  after  a 
crude  fashion,  and  the  regular  companies  are 
feeling  the  '  competition '  in  some  districts  of 
New  York  city.  These  fire  co-operatives,  how- 
ever, will  soon  fail,  like  their  life  co-operative 
brethren. 

The  insuratice  department  of  New  York  re- 
cently investigated  the  'condition  and  affairs' 
of  four  co-operatives.  Of  one  the  examiner  re- 
ports: 'On  August  15,  i8q2,  an  assessment  was 
levied  on  the  entire  membership  in  force  at 
that  time,  for  the  purpo.se  of  paying  existing 
loss  claims.  This  assessment  was  due  on  or 
before  September  14,  1892.  Up  to  October  18, 
1892,  only  ten  persons  paid  on  this  as.sessnient.' 
Yet  the  company  had  2,354  policies  in  force.  A 
San  Francisco  assessment  life  company  could 
not  have  done  worse. 

Examiner  Reed  says:  None  of  the  business  of 
the  four  companies  consists  of  detached  risks. 


Only  one  keeps  any  record  enabling  them  to 
a.scertain  easily  the  aggregate  of  policies  in  one 
block.     None  of  the  companies  has  maps. 

Deputy  Superintendent. Shannon  says  of  one 
of  these  co-operatives: 

'Attached  hereto  is  a  blank  form  of  policy  of 
the  New  York  Home  Co-operative  Insurance 
Company,  marked  Exhibit  "B."  On  the  face 
of  the  policy  the  word  "  co-operative  "  is  work- 
ed into  the  ornamental  scroll  work  in  such  a 
way  that  it  can  hardly  be  discerned.  We  have 
made  an  arrow  in  ink  under  it  and  pointing  to 
il,  but  we  think  you  will  need  a  magnifying 
glass  to  find  it.  The  intention  certainly  is  to 
deceive  the  insurers  into  the  belief  that  the  pol- 
icy offered  to  them  is  that  of  the  old  and  relia- 
ble Home  Insurance  Company  of  New  York.' 

Chief  Coast  Fires  in  1892. 

The  Insurance  I,osses  Thereat  in  Round  Num- 
bers—More Over  $10,000  Than  Usual. 

January — Durango,  Col.  (S.  F.  agencies)  $10,000 

February — Salt  L,ake,  Utah 43. 000 

San  Miguel,  Cal 15,000 

Spokane,  Wash 18,000 

San  Francisco,  Cal 14,000 

Rockford,  Wash.  .          10,000 

April — Butte,  Mont 28,000 

Linkville,  Or 15,000 

Fruitdale,  Or 36,000 

San  F'rancisco,  Cal 17,000 

May — Chehalis,  Wash 30,000 

Buckley,  Wash 12,000 

Point  Ellis,  Alaska 12,000 

Great  Falls,  Mont 14,000 

Park  City,  Mont 10,000 

Lyon  county,  Nev 43,000 

San  Francisco,  Cal go, 000 

Los  Angeles,  Cal 15,000 

Berkeley,  Cal 10,000 

Stanwood,  Wash. 10,000 

Spokane,  Wash 16,000 

Seattle,  Wash 271,000 

Seattle,  Wash 27,000 

June — Sand  Point,  Idaho 12,000 

Creede,  Col.  (S.  F.  agencies)  ....  33,000 

Nixon,  Mont 11,000 

Santa  Rosa,  Cal 40,000 

Stockton,  Cal 12,000 

Willows,  Cal 12,000 

San  Francisco,  Cal 70,000 

July — Portland,  Or 55,000 

Portland,  Or 19,000 

Oakdale,  Wash 40,000 

Pocatello,  Idaho 14,000 

San  Jose,  Cal 178,000 

Woodland,  Cal 67,000 

Rio  Vista,  Cal 34,000 
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Sissons,  Cal 23,000 

Oroville,  Cal 17,000 

Huron,  Cal 10,000 

Cottonwood,  Cal 10,000 

Klk  Grove,  Cal 11,000 

San  Francisco,  Cal 25,000 

August— Missoula,  Mont 10,000 

Nampa,  Idaho 12,000 

Kendfick,  Idaho 42,000 

Gibbonsville,  Idaho      10,000 

Nogales,  Arizona 11,000 

Spokane,  Wash 10,000 

Portland,  Or 230,000 

Butte  City,  Cal 32,000 

Hanford,  Cal 10,000 

September— Tekoa,  Wash 17,000 

Roche  Harbor,  Wash 10,000 

Portland,  Or 35. 000 

San  Francisco,  Cal 14,000 

Kingsburg,  Cal 20,000 

October— Placerville,  Cal 13.000 

San  Francisco,  Cal 50,000 

San  Ardo,  Cal 12,000 

San  Francisco,  Cal 28,000 

San  Francisco,  Cal 29,000 

Moscow,  Idaho 10,000 

Tucson,  Arizona 12,000 

Portland,  Or 20,000 

November— Claribel  station,  Cal.    .    .    .  62,000 

San  Diego,  Cal 10,000 

San  Bernardino,  Cal 9,000 

San  Francisco,  Cal 16,000 

December — San  Francisco 14,000 

San  Francisco 11,000 

Florence,  A.  T 10,000 

Vancouver,  B.  C 12,000 

Palouse,  Wash 15,000 

Fairfield,  Wash 21,000 


of  traders,  and  the  enormous  increase  of  transac- 
tions for  the  year,  render  these  figures  most  signifi- 
cant. In  1892  only  one  in  every  113  traders  failed, 
against  one  in  every  ninety-three  in  i8gi,  and  one 
in  every  102  in  1890.  The  most  pro.sperous  year  ever 
known  in  business  closes  to-day  with  stronglj' fa- 
vorable indications  for  the  future. 


Law  Books  for  Sale. 

Flanders  on  Fire  Insurance;  May  on  Insur- 
ance; Bennett's  Fire  Insurance  Cases,  Vols,  i, 
2,  3,  4,  5;  Hi~ne  &  Nichols'  Digest  of  Fire  and 
Marine  Insurance  Decisions;  Clement  Bates' 
Digest  of  Fire  Insurance  Decisions.  These 
books  are  offered  at  a  bargain.  Apply  to  Coast 
Review. 

We  shall  have  to  revise  otir  conviction  that 
fire  losses  correspond  to  the  condition  of  trade. 
R.  G.  Dun  &  Co.  say: 

The  year  1892  was  remarkable  for  fewer  failures 
than  have  occurred  in  any  other  year  since  1886,  the 
number  reported  by  R.  G.  Dun  &  Co.,  the  mercan- 
tile agency,  being  10,344,  or  2,029  less  than  in  1891. 
The  indebtedness  of  firms  failing  was  but  $114,000,- 
000  in  1892,  against  $189,000,000  in  i8gi,  and  about  the 
same  in  1S90.  The  average  liabilities  of  firms  fail- 
ing in  1892  has  been  only  $11,000,  the  lowest  average 
reported  since  1878.     The  largely  increased  number 


Field  Men  and  Universal  Schedule. 

New  YORK,  December  22,  1892. 
Editor  Coast  Rei'ieiv. 

In  your  December  issue  I  observe  that  on 
page  437  you  state  that  it  does  not  appear  that 
the  committee  in  charge  have  ever  asked  the 
field  men  for  their  views.  By  this  I  presume 
you  mean  the  Universal  Schedule  Committee, 
and  if  so,  as  chairman  of  that  committee,  I  de- 
sire to  say  that  we  sent  a  cop}'  of  each  of  the 
successive  proofs  of  the  universal  schedule  to 
each  field  man  on  the  Pacific  Coast,  as  well  as 
all  field  men  throughout  the  country,  and  espe- 
cially asked  that  each  should  apply  the  rating 
slips  and  give  us  the  benefit  of  his  advice  and 
criticism.  We  received  hundreds  of  replies, 
and  the  field  men  have  contributed  largely  to 
whatever  of  merit  is  to  be  found  in  the  sched- 
ule. As  chairman,  I  sent  to  the  Coast  and  got 
a  complete  list  of  the  special  agents. 
Yours  very  truly, 

F.  C.  Moore,  Chairman. 


A  Fairhaven  Incendiary. 

An   Ex -Chief    ok   a   Fire    Department   Starts 

Several  Fires. 
Editor  Coast  Reinew : 

You  will  kindly  place  the  citizens  of  Fair- 
haven  on  record  for  successfully  running  down 
a  '  fire-bug '  in  the  person  of  Frank  E.  Biles,  ex- 
assistant  chief  of  their  fire  department.  Sus- 
picioned  of  being  the  cause  of  several  mysteri- 
ous fires,  he  was  placed  under  surveillance. 
The  last  act  that  brought  this  depraved  wretch 
to  grief  was  a  bold  attempt  to  fire  a  building  in 
block  No.  38,  known  to  specials  generally  as 
being  the  worst  frame  block  in  Fairhaven. 
This  fire  occurred  on  the  first  day  of  October 
last,  at  about  the  hour  of  one  o'clock  p.  m. 
Witnesses  who  were  attracted  by  the  smoke, 
discovered  the  ex -chief  crawling  out  from  un- 
der the  burning  building  and  accused  him  of 
starting  the  fire.  In  his  confusion  he  admitted 
his  guilt.  After  his  arrest  he  denied  the  charge, 
but  was  duly  tried  and  convicted  for  the  crime 
of  arson,  and  now  awaits  his  sentence,  which  it 
is  thought  will  be  five  years  in  the  penitenti- 
ary. 

It  now  appears  that  Biles  is  accountable  for 
several  incendiary  fires  that  occurred  during 
his  reign  as  assistant  chief     Various  theories 
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are  advanced  to  account  for  Biles'  depravity, 
one  of  which  is,  that,  prompted  by  his  ambition 
for  promotion  and  pay,  he  conceived  the  idea 
of  starting  an  occasional  blaze,  and,  knowing 
the  location  at  once  when  the  alarm  sounded, 
was  enabled  to  do  good  work  as  evidence  of  his 
qualifications  as  a  fireman,  and  that  his  failure 
to  be  re-elected  caused  him  to  continue  his  de- 
praved habit  through  malice.  From  the  man's 
character  the  most  reasonable  theory  given  is 
that  he  had  developed  into  a  pyromaniac.  If 
so,  this  affection  may  be  cured  by  an  allopathic 
dose  of  five  j-ears  in  the  penitentiary. 
Kairhavcn,  Wash.,  Dec.  17,  1)^92.  J.  I..  F. 

Life  Insarance  by  Lottery. 

In  F''rance,  life  insurance  is  stimulated  by  the 
payment  of  a  part  of  the  policies  or  certificates 
by  lottery  during  the  lifetime  of  the  insured. 
These  certificates  are  divided  into  three  classes, 
as  follows: 

ist.  F'ull  life:  Issued  in  sums  of  600  francs 
each,  bearing  interest  at  15  francs  annually,  and 
redeemable  either  at  one  of  the  annual  draw- 
ings of  the  lottery,  or  at  the  death  of  the  holder. 
2d.  Mixed:  Issued  at  300  francs,  but  bears  no 
interest  redeemable  either  by  the  annual  draw- 
ings or  at  death  of  the  holder. 

3d.  Deferred:  Issued  at  600  francs;  the  15 
francs  annual  interest  being  held  as  supple- 
mentary insurance;  the  holder  does  not  collect 
the  interest,  but  the  company  pays  a  supple- 
mentary sum  at  the  death  of  the  holder  of  the 
certificate. 

The  amount  of  redemption  paid  by  the  com- 
pany, at  the  death  (or  annual  drawing  by  lot- 
tery) of  the   holder  will   be  as   follows  for  the 
three  classes: 
Age  of  Holder.  Class  i.  Class  2.  Class  ,7. 

20  years.  950  fr.  650  fr.  3,210  fr. 

30      "  900  fr.  600  fr.  1,850  fr. 

40      "  850  fr.  550  fr.  1,638  fr. 

.so      "  800  fr.  500  fr.  1,340  fr. 

60      "  750  fr.  400  fr.  1,090  fr. 

All  medical  examinations  are  dispensed  with, 
upon  the  condition,  however,  that  in  case  of 
death  before  the  expiration  of  five  years  from 
the  date  of  the  certificate,  the  redemption  price 
will  be  at  par  value  only.  In  cases  where  med- 
ical examinations  are  made,  the  certificate  hold- 
er will  participate  in  all  of  the  privileges  from 
date  of  i.ssue. 

We  warn  our  readers  against  Chicago  brokers 
who  solicit  'surplus  lines,'  extra  hazardous 
risks,  etc.  These  brokers  represent  wildcat 
companies.  Mitchell,  Watson  &  Co.  offer,  per 
circular,  to  'quote  rates,'  but  they  are  afraid  to 
name  their  companies. 


Pacific  Mutual  Reception  and  Luncheon. 

The  beautiful  new  building  of  the  Pacific  Mu- 
tual Life  Insurance  Company,  on  the  northeast 
corner  of  Montgomery  and  Sacramento  streets, 
San  F-rancisco,  was  inspected  o'n  January  loth, 
the  formal  'opening'  day,  by  about  600  of  the 
representative  business  men  of  the  city.  They 
came  in  response  to  an  invitation  to  a  reception 
and  luncheon,  held  on  the  third  floor  of  the 
building,  from  12  M.  to  4  p.  M.  President  Moore, 
Secretary  Patton,  Assistant  Secretary  Marks, 
and  General  Agents  Kilgarif  and  Beaver,  did 
the  'honors  of  the  occa.sion,'  greeting  guests, 
and  escorting  them  to  tables.     Following  is  the 

MENU. 

Coiisomm^  en  tas.se;  oysters  ala  poulette;  shrimp 
salad;  chicken  salad.  Cold— Filet  of  beef;  roast  ribs 
of  beef;  roast  turkey,  cranberry  sauce;  boiled  ham, 
with  jelly;  smoked  beef  tongue,  with  jelly;  caviar 
sandwiches;  sardelle  sandwiches ;  olives;  celery; 
pickles.  Cheese  —  Rocquefort,  cream,  California. 
Fruit.  Coffee,  with  cream.  Wines:  White -Haul 
sauterne,  sauvignou  vert.  Red— I.a  lonia,  cabernet 
blend. 

The  hundreds  of  guests  were  representative 
men,  who  believe  in  life  insurance  and  appre- 
ciate the  enterprise  which  has  given  the  Pacific 
Mutual  a  beautiful  home  and  San  Francisco  a 
magnificent  building.  The  insurance  men  — 
fire,  life,  etc.  —  were  well  represented.  Every 
invited  guest  who  could  spare  the  time  was 
present,  and  he  carried  awaj'  with  him  a  favor- 
able impression  of  the  new  building,  and  agree- 
able memory  of  the  company  and  its  officers. 


The  Governor's  Bad  Break. 

In  his  recent  message  Governor  Markham 
recommended  the  passage  of  a  valued  policy 
law.     The  governor  said: 

'  In  many  of  the  F^astern  states  it  is  provided 
by  statute  that  the  value  of  the  property  insured 
shall  be  fixed  by  the  agent  of  the  insurer,  and 
in  case  of  total  loss  .  .  .  the  whole  amount 
mentioned  in  the  policy  shall  be  paid.' 

Strictly  speaking  there  is  no  such  law  in  any 
of  the  Eastern  states,  though  in  two  or  three  of 
the  agricultural  states,  where  the  rural  mind 
domitiates  legislation,  there  is  a  similiar  law 
applying  to  buildings  solely. 

If  the  governor's  recommendation  is  em- 
bodied in  a  law,  the  insurance  companies  will  be 
compelled  to  emploj-  experts  to  appraise  fre- 
quently all  buildings, household  furniture, stocks 
of  merchandise  and  stores  of  all  kinds.  This 
would  add  enormously  to  the  cost  of  fire  insur- 
ance, and  by  encouraging  fraud  and  increasing 
the  fire  loss  would  still  further  add  to  the  cost. 
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Indeed,  such  a  law  would  make  fire  insurance 
impossible. 

Consider  the  matter  a  moment  in  the  li^ht  of 
common  sense.  What  in  plain  English  does 
the  governor  ask  the  legislature  to  do?  He  asks 
the  legislature  to  pass  a  law  compelling  the  in- 
surance companies  to  pay  a  man  7nore  than  his 
loss  by  fire.  He  proposes  to  make  it  the  in- 
terest of  every  dishonest  man  to  set  fire  to  his 
property.  The  strong  arm  of  the  law  is  to  be 
stretched  out  in  behalf  of  rascality. 

Consider  the  absurdity  of  the  governor's  pro- 
posed law.  A  merchant,  for  example,  lays  in  a 
large  stock  of  goods  in  the  spring,  and  insures 
them  at  their  actual  value.  Business  is  good, 
and  in  two  months  he  reduces  the  stock  one- 
half.  Then  a  fire  destroys  the  remainder.  The 
governor  asks  the  legislature  to  pass  a  law  mak- 
ing the  insurance  companies  pay  the  face  of  the 
policy,  regardless  of  the  fact  that  half  of  the  in- 
sured goods  are  sold  or  carted  away  mysterious- 
ly perhaps. 

Nearly  all  the  governors  of  the  various  states, 
to  whom  '  valued  '  building  policy  bills  have 
been  submitted,  have  vetoed  them,  and  have 
declared  that  such  laws  stimulate  incendiarism 
by  making  it  an  object  to  the  dishonest  man  to 
set  fire  to  his  building,  though  he  jeopard  his 
neighbor's  property  or  a  whole  town  or  city. 
But  it  has  been  reserved  for  a  California  gov- 
ernor to  urge  the  enactment  of  still  more  vicious 
legislation  applj'ing  to  all  kinds  of  property. 


The  Pacific  Insurance  Union. 

Nothing  new  of  importance  can  be  said  this 
month  in  relation  to  the  controversies  within 
the  Pacific  Insurance  Union.  The  committee 
having  in  charge  the  more  weighty  matters 
demanding  executive  action  have  been  given 
more  time  (until  the  24th  inst)  to  complete  their 
report.  With  the  position  of  Manager  Craig  of 
the  New  Zealand  on  the  salary  question  the 
general  reader  is  familiar.  The  Continental  has 
filed  some  serious  objections  and  some  not  so 
serious.  This  company  also  has  not  yet  put  up 
the  $250  deposit  to  be  forfeited  for  violation  of 
union  regulations. 

The  difl[iculties  which  beset  the  Pacific  Insur- 
ance Union  at  the  present  time  are  certainly 
not  of  a  graver  character  than  those  which  have 
been  overcome  in  the  past,  and  the  preservation 
of  the  union  is  not  less  essential  to  the  welfare 
of  the  business.  Indeed,  the  general  feeling  is 
that  come  what  may,  'the  union  must  and  shall 
be  preserved.' 

The  local  agents,  and  all  others  interested  in 
the  maintenance  of  the  union,  may  solace  them- 
selves with  the  well-grounded  faith  that  all  will 


turn  out  well.  We  are  sure  that  if  the  union 
ever  does  dissolve  —  as  has  been  threatened  so 
often  since  it  was  organized  —  there  will  be  no 
difficulty  in  fixing  upon  the  responsible  compa- 
ny the  odium  of  the  disruptioti;  and  the  local 
agents  of  the  Pacific  Coast  will  not  forget  it, 
either.  The  union  will  always  concede  what  is 
reasonable,  and  the  company  which  demands 
more  than  this,  with  the  alternative  of  with; 
drawal,  will  pull  the  building  down,  and  go 
forth  branded  and  despised. 
* 
Farmers  in  the  California  grain  districts  are 
worrying  needlessly  over  the  credit  amendment 
of  the  P.  I.  U.  The  amendment  makes  an  ex- 
ception in  favor  of  farm  property,  on  which 
notes  for  premiums  are  accepted.  But  it  ap- 
pears that  this  exception  does  not  apply  to 
growing  grain  risks.  In  one  locality,  it  is  said, 
the  grain  growers  have  already  taken  steps  to 
organize  a  sort  of  mutual  contribution  society 
in  lieu  of  insurance.  These  farmers  are  a  little 
hasty.  There  is  no  doubt  that  another  amend- 
ment or  a  liberal  interpretation  of  the  existing 
regulation  will  accommodate  the  credit- neces- 
sities of  the  grain  growers. 


The  Eureka  Endowment  Humbug. 

The  failure  of  the  Kureka  Endowment  Asso- 
ciation recalls  the  usual  prophecy  to  that  effect 
in  the  Coast  Review  when  the  swindle  was  or- 
ganized. The  organizer,  a  Mrs.  Knell,  visited 
this  office  and  protested  against  the  prediction 
of  failure.  One  Wm.  Barnes  was  employed  to 
bolster  the  ridiculous  promises  of  the  associa- 
tion with  a  compilation  of  figures  and  a  favor- 
able '  expert '  opinion.  The  curious  reader  will 
find  an  exposition  of  Mr.  B.'s  sophistry  on  page 
285  of  the  Coast  Review  for  1889.  The  '  expert ' 
was  sure  the  Eureka  would  succeed.  All  the 
scheme  had  to  do  was  to  add  an  average  of  ten 
members  per  month,  beginning  with  200.  More 
than  that  number  was  added  monthly,  but,  not- 
withstanding the  'expert's'  prediction,  the  Eu- 
reka went  to  pieces  at  the  end  of  four  years, 
many  thousands  of  dollars  in  debt.  Three  oth- 
er endowment  schemes  were  organized  at  the 
same  time.     All  are  '  busted.' 

Speaking  of  the  humbug  P^ureka  in  1889  the 
Coast  Review  said:  'At  the  end  of  four  years 
there  will  be  $100,000  matured  liabilities  (on  the 
basis  of 'an  increase  of  ten  members  monthly), 
and  the  total  receipts  will  have  been  only  $97,- 
192.'  This  was  a  prophecy  of  insolvency  in  ex- 
actly four  years.  It  is  a  curious  coincidence 
that  at  the  expiration  of  four  years  the  courts 
pronounced  the  Eureka  insolvent.  The  unpaid 
matured  obligations,  it  is  said,  exceeded  $50,- 
000.     Other  not  less  real  obligations,  about  to 
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mature  (coupons),  were   doubtless  largely   in 
excess  of  this  sum. 

Tontiiie  Installment  PoUcy  of  the  Equitable. 

The  Equitable  Life  Assurance  Society  is  now 
offering  a  new  form  of  policy,  called  '  the  ton- 
tine installment  policy.'  It  is  designed  to  pro- 
tect the  family  from  bad  investments  of  the  in- 
surance fund.  The  insurance  money  is  paid  \}\ 
annual  installments,  covering  twenty,  twenty- 
five  or  thirty  annual  payments,  as  the  insured 
may  elect.  Lower  premium  rates  may  be  ob- 
tained under  this  new  plan.  The  annual  pre- 
mium on  the  twenty -year  installment  policy 
will  be  only  74  per  cent,  of  the  premium  on  the 
older  'free  tontine'  policy.  The  payments  to 
the  beneficiary  commence  at  the  maturity  of 
the  policy,  and  one-twentieth,  one-twenty-fifth, 
or  one-thirtieth  of  the  sum  assured,  as  the  case 
may  be,  is  paid  each  year  until  the  total  amount 
of  the  policy  has  been  received  by  the  ben- 
eficiary. 

A  Novel  Advertisement. 

The  following  appears  in  an  Oregon  newspa- 
per: 

Geo.  M.  Beeler  &  Co.,  General  Insurance 
Agency,  Salem,  Oregon.  — Policies  correctly 
written  and  in  event  of  loss  we  promise  our 
patrons  that  we  will  not  abandon  their  inter- 
ests to  some  sharp  adjuster  who  draws  a  large 
salary  owing  to  the  big  salvage  he  saves  for  his 
company.  Every  honest  dollar  must  be  paid. 
Write  or  come  to  our  office  for  your  insurance, 
which  will  save  you  the  $2.50  policy  and  survey 
fee  and  also  an  additional  rate  generally  charged 
by  the  traveling  agent  to  defray  their  heavy 
expenses. 

Comment  is  unnecessary,  but  it  may  be  well 
to  add,  that  no  local  agent  abandons  his  pa- 
tron's interests  to  some  sharp  adjuster,  and 
finally  that  there  are  no  additional  charges  for 
policy  and  survey  fees  and  traveling  expenses. 
Otherwise  this  unique  advertisement  of  Mr. 
Beeler  is  imobjectionable. 


all  and  follow  that  sound,  not  mainly  to  save 
property  from  the  flames,  but,  if  we  will  confess 
the  truth,  much  more  to  see  it  burn,  since  burn 
it  must,  and  we,  be  it  known,  did  not  set  it  on 
fire.' 


In  'Walden,'  Thoreau  touches  up  human 
nature  in  one  of  its  manifestations,  after  the 
following  fashion:  'As  for  work,  we  haven't  any 
of  any  consequence.  We  have  the  Saint  Vitus 
dance,  and  cannot  possibly  keep  our  heads  still. 
If  I  should  only  give  a  few  pulls  at  the  parish 
bell-rope,  as  for  a  fire,  that  is,  without  setting 
the  bell,  there  is  hardly  a  man  on  his  farm  in 
the  outskirts  of  Concord,  notwithstanding  that 
press  of  engagements  which  was  his  excuse  so 
many  times  this  morning,  nor  a  boy,  nor  a 
woman,  I  might  almost  say,  but  would  for.sake 


Casually  Said. 

The  American  Casualty  took  hold  of  salary 
insurance,  found  it  hot,  and  dropped  it.  Yet 
salary  insurance  ought  to  pay  in  an  old,  com- 
munity. 

Chas.  P.  Cadmon,  formerly  from  Los  Angeles, 
a  stamp  clerk  in  the  New  York  post-office,  was 
bonded  by  the  American  Surety  for  $10,000. 
The  other  day  the  company  made  good  Cad- 
mon's  shortage  for  $5,248. 


Accidentia. 

The  American  assurance  companies  for  acci- 
dents appear  to  be  more  inquisitorial  than  those 
in  England,  for  they  examine  the  plans  of 
buildings,  in  order  to  discover  whether  the  con- 
tractor has  more  than  ordinary  risk.  A  remark- 
able case,  showing  the  extent  of  the  scrutiny, 
was  brought  lately  before  the  American  courts. 
It  arose  out  of  the  death  of  two  men  who  were 
killed  by  the  fall  of  a  part  of  a  cornice  from  a 
building  in  Boston.  On  the  part  of  the  contrac- 
tors it  was  stated  that  they  refused  to  construct 
the  cornice  as  it  was  represented  on  the  archi- 
tect's drawings,  because  it  was  risky,  and, 
moreover,  an  insurance  company  had  notified 
them  that  if  such  a  cornice  were  put  up  no  dam- 
ages would  be  paid  for  any  accidents  that 
might  follow.  The  architects  refused  to  make 
any  alterations  in  the  plans,  and  threatened  the 
contractors  that  other  men  would  be  called  in 
to  take  their  place.  The  contractors  then  ap- 
plied for  an  injunction  against  the  owner  and 
the  architects,  but  before  the  case  could  be 
properly  argued  the  owner  resolved  to  have  a 
cornice  of  galvanized  iron  substituted,  to  which 
the  contractors  agreed.  It  has  since  been  dis- 
covered that  the  objectionable  drawing,  which 
displayed  an  unsafe  cornice,  was  incomplete, 
and  that  the  arrangement  of  the  stones  was 
properly  shown  on  another  drawing.  The  con- 
tractors, no  doubt,  would,  after  detecting  the 
oversight,  have  followed  the  instructions  of  the 
architects,  but  with  the  contingencies  before 
them  of  several  accidents,  and  the  repudiation 
of  all  claims  by  the  assurance  company,  they 
are  perhaps  to  be  excused  for  rushing  into 
litigation.  The  case,  therefore,  reveals  that  the 
arbiters  of  what  is  called  'safe'  building  will  in 
the  future  be  the  employers'  liability  and  other 
assurance  asssociations  against  accidents.  — 
Architect. 
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One  Geo.  Reyer,  who  was  '  insured  '  iti  the 
Odd  Fellows  Fraternal  humbug,  was  accident- 
ally killed.  The  association  refused  payment 
on  the  ground  that  it  was  not  authorized  to  do 
business  in  Indiana,  and  could  not  be  sued  in 
that  state.  That's  the  way  these  '  fraternals ' 
repudiate  claims.  The  Odd  Fellows  Fraternal, 
of  Massachusetts,  issued  'policies'  and  received 
assessments  in  Indiana,  in  which  state  it  was 
unauthorized  to  do  business. 

A  Fine  Showing. 

The  Pacific  Mutual's  Fine  Statement.  —  Our 
California  life  insurance  company  presents  an 
annual  statement  which  reflects  great  credit  on 
both  office  and  field  forces.  Gains  were  made 
in  business,  in  assets  and  in  surplus  funds.  The 
total  gross  assets  are  now  $2,610,514,  a  gain 
of  nearly,  a  quarter  of  a  million.  The  net 
surplus  is  $213,125,  against  $158,191  a  year 
ago.  This  is  a  gain  of  nearly  $55,000,  or 
nearly  four  times  the  average  annual  increase 
during  the  past  eleven  years.  The  total  receipts 
in  1892  were  $1,035,852,  a  gain  of  $106,493.  The 
amount  paid  policyholders  was  $541,694. 
Though  the  business  increased,  and  payments 
to  policyholders  were  greater,  the  total  expenses 
of  management  in  both  life  and  accident  de- 
partments ($308,342)  increased  only  $67. 

Extraordinary  Gains. 

Success  of  the  Transatlantic. — The  Pacific 
department  of  the  Transatlantic  F^'ire  Insurance 
Company  of  Hamburg,  Germany,  scored  a  tri- 
umph in  the  first  year  of  the  management  of 
Herbert  L.  Low.     Here  is  a  comparison  of  the 

business  of  1892  with  that  of  1891. 

Preiiiiiivis. 

Coast  business,  1S92 $113,918 

Coast  business,  1891 .53.375 

Increase  in  1892 $62,543 

The  loss  ratio  of  the  Transatlantic  in  this 
field  last  year  was  only  36  per  cent.  These 
figures  are  very  creditable  to  both  Manager 
Low  and  the  Transatlantic,  and  may  be  ac- 
cepted as  promising  equal  progress  for  the  pres- 
ent year.  Under  Mr.  Low's  management  the 
Transatlantic  has  extended  its  agency  system 
very  largely. 

The  interest  income  of  the  Union  Central  Life 
for  thirteen  years  has  amounted  to  $2,536,451, 
while  its  death  claims  for  the  same  time  were 
but  $1,993,278. 

A  great  many  companies — in  fact,  all  the 
enterprising  companies — send  the  Otey  Manual 
to  new  appointees.  Still,  the  local  agent  had 
better  pay  for  it  than  go  without  it. 


The  Coast  Review  is  my  vade  mecum.  B.  F. 
Young,  Kscondido,  Cal. 

A  musical  fact,  which  please  note:  the  tenor 
of  Rebate  has  always  been  base.  —  Insurance 
Age. 

A  vSeattle  man  was  fined  $25  last  week,  on 
pleading  guilty  to  the  charge  of  turning  in  a 
false  fire  alarm. 

That  concession  to  the  New  Hampshire  valix- 
ed  policy  law,  by  the  return  of  the  objecting 
companies,  is  '  returning  to  plague  '  the  under- 
writers. 

The  Lancashire  has  discontinued  its  Cincin- 
nati (central)  department.  During  1892  the 
Lancashire  received  a  large  sum  of  money  from 
the  home  office  in  England. 

A  San  Franciscan  proposes  to  reduce  the  elec- 
tric fire  hazard  by  lighting  the  city  with  elec- 
tric-lighted balloons,  thus  doing  away  with 
many  wires.  Some  folks  think  it  a  balloonatic 
idea. 

Illinois  Agency. — T.  P\  McAvoy,  of  the  Pacific 
Mutual  Life,  says  he  has  written  an  increase  of 
50  per  cent,  in  life  business  for  the  year,  and  of 
35  per  cent,  of  accident  business. — Chicago  In- 
vestigator. 

The  president  of  the  New^York  Life  denies 
that  there  has  been  a  defalcation  in  the  Brussels 
office.  A  cablegram  reported  the  embezzlement 
of  a  quarter  of  a  million.  If  this  were  true,  the 
Beers  men  would  smile. 

Our  exchange  list  has  become  so  large  that 
we  must  ask  our  contemporaries  to  mark  arti- 
cles to  which  the  attention  of  the  Coast  Review 
may  be  desired.  We  shall  hereafter  mark  such 
articles  or  items  in  the  Coast  Review,  for  the 
benefit  of  the  editors  of  our  exchanges. 

A  good  story  is  told  at  the  expense  of  a  repre- 
sentative from  the  London  office  of  an  English 
fire  insurance  company,  who  recently  visited 
New  York.  He  was  amazed  at  the  bad  Knglish 
spoken  in  America.  '  I  heard  a  man  on  the 
street  say  "  Where  am  I  at?"  he  remarked  to  a 
friend,  and  of  course  the  fellow  meant  "Where 
is  me  'at?"  '. — Chronicle. 

From  the  Kansas  City  Magazine:  'The  only 
office  with  which  we  are  acquainted  which  has 
at  present  an  unsavory  reputation  for  the  non- 
payment of  claims  is  the  Mutual  Reserve  Fund 
Life  Association.  During  the  year  1891  they 
resisted  over  $80,000  in  claims  and  had  $280,000 
in  process  of  adjustment,  whatever  they  may 
mean.  It  resisted  nearly  eight  times  as  large 
ratio  of  claims  as  did  the  Mutual  Life,  the  New 
York  Life  and  the  Equitable  Life  taken  to- 
gether.' 
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George  Mel. 

The  subject  of  this  month's  Coast  Review 
illustration,  Mr.  George  Mel,  is  a  well  known 
San  Francisco  underwriter,  who  has  held  var- 
ious managerial  positions  of  importance  and 
responsibility. 

Mr.  Mel  was  born  in  Staten  Island,  New 
York,  in  1842.  He  received  a  collegiate  educa- 
tion in  Bordeau.\,  France.  At  the  youthful  age 
of  17  years  he  came  to  California. 

In  i860  Mr.  Mel  began  his  underwriting 
career  as  junior  clerk  in  the  vSan  P'rancisco  office 
of  the  Liverpool  &  London  &  Globe  Insufance 
Company.  Advancing  through  the  various 
degrees  of  office  and  field  employment,  he  be- 
came secretary  pro  tern,  of  the  Pacific  depart- 
ment of  that  company  in  1879.  In  18S1  Mr.  Mel 
gave  up  this  position  to  accept  the  management 
of  Le  Cercle,  a  F^rench  company  of  some  promi- 
nence, for  which  Messrs.  Muecke  &  Co.  were 
the  general  agents.  Difficulties  in  the  home 
field  prompted  the  management  of  Le  Cercle 
to  withdraw  suddenly  from  the  United  States 
in  the  following  year. 

Mr.  Mel  was  afterward  connected  with  several 
offices,  doing  special  work  nicstly,  until  Janu- 
ary, 1892,  when  he  again  became  associated 
with  Messrs.  Muecke  &  Co.,  as  manager  of  the 
Svea  F'ire  Insurance  Company  of  Gothenberg, 
of  which  that  firm  are  the  general  agents. 

vSocially  Mr.  Mel  is  a  gentleman  with  agree- 
able manners,  and  he  is  well  liked.  As  an  un- 
derwriter he  is  conservative,  adhering  closely 
to  time-tried  methods  which  eliminate  the  spec- 
ulative element  of  underwriting.  He  is  one  of 
the  best  office  men  in  San  F'rancisco,  and  is 
thorough  and  systematic. 

Kansas  was  the  banner  wheat  state  for  1892, 
with  70,000,000  bushels.  Now  let  us  see  what 
effect  this  prosperity  will  have  on  the  loss  ratio 
in  Kansas.  By  the  way,  the  governor  of  Kan- 
sas, in  his  message,  gravely  asserts  that  when 
'  the  government '  fails  to  give  a  man  a  chance 
to  earn  a  living,  the  man  is  absolved  from  alle- 
giance to  the  government,  i.  e.,  the  community. 
A  similar  socialist  doctrine  is  held  by  the  men 
who  set  fire  to  buildings,  in  Milwaukee  for  ex- 
ample, in  order  to  give  mechanics  and  laborers 
work.  F'ire  underwriters  will  doubtless  study 
the  situation  in  Kansas  carefully,  and  be  gov- 
erned largely  by  the  position  taken  by  the 
money-lenders.  If  capital,  taking  alarm,  de- 
clines to  lend  money  to  the  Kansas  people,  the 
fire  loss  ratio  will  certainly  rise  in  that  state. 

Too  Funny.  —  Scribner's  for  December  has 
two   funny   pictures  of  '  The    Good  -  will   F'ire 


Company  to  the  Rescue.'  The  scene  is  laid  in 
Africa.  A  giraffe  carries  the  '  fire  -  escape,'  and 
an  elephant  is  the  walking  water-tower. 

December  FiresT. 

Colorado. 
December  ,s,  Montrose,  hay  and  wheat  in  stack,  and 
furniture: 

Imperial $500 

I, ion 500 

Firenians  Fund 960 

December  9,  Delta,  frame  slaughter-house: 

Imperial $300 

November  28,  Texas  Creek,  cordwood: 

Alliance .  |8oo 

December  5,  Weston,  flour-mill: 

Firenians  F'und Ji.ooo 

Union,  S.  F 1,000 

December  18,  Silverton,  frame  building: 

Lion fi,ooo 

December  7,  Leadville,  smelting  works: 

Imperial fioo 

December  26,  Ft.  Collins,  brick  building: 

Lion Si.-io 

November  28,  Ft.  Collins,  frame  barn: 

North  Briti.sh $814 

October  15,  Denver,  furniture  and  fixtures: 

New  Zealand |i6o 

December  2,  Ouray,  frame  building  and  saloon: 

Scottish  Union IS67 

Manchester 1,000 

December  21,  Alamosa,  general  merchandise: 

Firenians  Fund $750 

Manchester 300 

December  23,  Denver,  frame  school-house: 

Firenians  Fund $700 

December  12,  Wilde  county,  frame  barn: 

Alliance $300 

December  12,  La  Plata  county,  frame  building  and 
hay: 

Manchester $1,600 

November  16,  Telluride,  hay  barn: 

State  Investment I425 

December  15,  Denver,  frame  building: 

State  Investment        $158 

December  20,  Pueblo,  office  and  store  building: 

National,  Ireland fi.S7 

December  8,  Los  Aminos,  flourniiU: 

Atlas $980 

December  12,  Denver,  merchandise  in  brick: 

Prussian  National $364 

November  27,  Trinidad,  frame  dwelling: 

Southern,  N.  O $150 

Small  losses $1,400 

Total  Colorado 15,635 

Montana. 

December  23,  Great  Falls,  brick  building: 

Firenians  Fund $200 

December  15,  Great  F'alls,  merchandise: 

Imperial $1,000 

I40I1 500 

Scottish  Union .    .       225 

December  — ,  Ft.  Benton,  frame  dwelling: 

F'iremans  Fund $75.0 
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December  12,  Great  Falls,  frame  dwelling: 

Commercial  Union     $640 

December  16,  Missoula,  brick  dwelling: 

N.  Y.  Bowery $140 

December  27,  Missoula  county,  frame  saloon: 

Pennsylvania $1,100 

December  i,  Kalispell,  frame  saloon: 

.Ktna $1,000 

Small  losses |6oo 

Total  Montana 6,155 

Utah. 

December  12,  Beaver  City,  frame  building  and  mer- 
chandise: 

Firemans  Fund I500 

Ins.  Co.  of  N.  A 1,500 

German-American 2,436 

December  19,  Ogden,  furniture: 

F'ireraans  Fund $t8o 

December  21,  Ogden,  brick  buildings  and  merchan- 
dise: 

Alliance $875 

Firemans  Fund        .   .    i 500 

Pennsylvania 500 

Commercial  Union 750 

December  20,  Ogden,  frame  dwelling,  barn,  etc.: 

Royal $500 

December  17,  Salt 'Lake,  frame  building  and  mer- 
chaiidise: 

Royal $124 

American,  Pa 200 

Pennsj'lvania 96 

November  28,  Salt  I<ake,  brick  church: 

North  British  &  Mercantile $703 

December  8,  Salt  Lake,   frame  building  and  con- 
tents: 

North  British $305 

December  8,  Salt  Lake,  frame  barn: 

Rochester-German     $500 

December  22,  Salt  Lake,  merchandise: 

Fire  Association $250 

November  30,  Utah  county,  dwelling  and  furniture: 

American  Fire,  Pa $120 

December  29,  South  Cottonwood,  frame  building: 

Orient $200 

December  9,  Ogden,  dwelling  and  contents: 

London $59° 

December  5,' Salt  Lake,  horses  and  carriages: 

Transatlantic I651 

December  15,  Salt  Lake,  dry-goods: 

Transatlantic $95 

December  — ,  Salt  Lake,  butcher  shop: 

Hartford $35° 

December  12,  Salt  Lake,  frame  building: 

American  Central $375 

Small  losses $1,200 

Total  Utah 13,380 

Idaho. 

December  6,  Pocatello,  dwelling  and  contents: 

Hartford $550 

Providence -Washington 400 

December  6,  Moscow,  wines,  liquors,  etc.: 

Phenix,  Brooklyn I327 

Caledonian     327 


December  6,  Moscow,  frame  store: 

Palatine $409 

Phoenix,  Hartford 292 

Oakland  Home 500 

December  8,  Moscow,  dwelling,  barn,  etc.: 

Hartford I725 

Home,  N.  Y 1,000 

-5itna 621 

Queen 1,500 

November  13,  Bingham  county,  barn,  etc.: 

American,  Pa $745 

December  20,  Lewiston,  court  house: 

Oakland  Home $252 

North  British  &  Mercantile 500 

Phoenix,  Hartford 500 

Manchester 500 

London  &  Lancashire 500 

December  31,  Moscow,  dwelling: 

National,  Hartford $800 

December  14,  Hailey,  frame  slaughter-house: 

Phoenix,  Hartford $250 

Home,  N.  Y 250 

December  24,  Franklin,  brick  saloon: 

London  &  Lancashire $750 

Small  losses $1,500 

Total  Idaho i3,i97 

Washington. 

December  22,  Tacoma,  brick  building: 

Westchester $300 

December  23,  Tacoma,  restaurant: 

Transatlantic $34i 

December  i,  Palouse,  planing  mill: 

Northern     $972 

Orient i,5oo 

Phenix,  Brooklyn 1,500 

Home,  N.  Y 800 

Palatine 800 

Alliance 1,442 

Western 721 

^tna :    .   .    .   .  749 

Phoenix,  London 761 

London  &  Lancashire 750 

Providence-Washington ...  2,500 

American,  Pa 1,500 

Total $13,99.S 

December  15,  Tacoma,  frame  building: 

Hamburg-Magdeburg $250 

Queen 250 

December  2,  Tacoma,  sash  factory: 

Western $972 

December  17,  Tacoma,  drugs: 

Sun $750 

December  27,  Seattle,  building: 

Sun,  S.  F $170 

December  10,  Tacoma,  drug  store: 

Lion $1,500 

December  3,  Tacoma,  dwelling  and  furniture: 

Royal     $600 

November  25,  Tacoma,  type,  etc.: 

North  British  &  Mercantile $235 

December  6,  Latah  county,  frame  barn  and  con- 
tents: 

Hartford I705 
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December  21,  Fairfield,  grain  in  elevator: 

Hartford $3,5°° 

German-American  ...       ,  2,300 

In.s.  Co.  of  N.  A 1,388 

Firemaus  Fund 3i,5oo 

National,  N.  Y 1,750 

Rhode  Island i,7.So 

fianiburg-Magdeburg 5,3°° 

Total $19,488 

December  2,  Bucoda,  frame  building  and  saloon: 

German-American fyoo 

Home  Mutual 900 

December   i,  Buckley,  machinery   and   blacksmith 
shop: 

Phenix,  Brooklyn I794 

American,  Pa 500 

December  30,  Seattle,  frame  dwelling: 

Imperial $360 

December  24,  Puget  Souud: 

Pheni.x,  Brooklyn $175 

December  16,  Ellensburg,  frame  dwelling: 

North  British  &  Mercantile $225 

December  10,  Chehalis,  stock  of  drugs: 

Norwich  Union $141 

December  27,  Little  Falls,  dwelling,  etc.: 

National,  Hartford $922 

December  7,  Meade,  farm  property: 

Continental $357 

December  17.  Centralia,  frame  dwelling: 

Phccnix,  Hartford $350 

December  24,  Seattle,  frame  store: 

Phoenix,  Hartford $125 

December  20,  Tacoma,  furniture: 

Niagara $300 

December  3,  Walla  Walla,  brick  building  and  furni- 
ture: 

Palatine $298 

New  Hampshire 134 

Oakland  Home 100 

Lion 40 

Small  losses $4,000 

Total  Washington 49,977 

British  Columbia. 

December  15,  Vancouver,  saw-mill: 

Ins.  Co.  of  N.  A $1,140 

Scottish  Union  &  National 3, 750 

Hartford 4^500 

Phenix,  Brooklyn 2,250 

Total $11,640 

Orkgon. 

December  5,  St.  John,  dwelling  and  barn: 

Scottish  Union  &  National J650 

December  27,  Portland,  frame  building: 

I'ion JSoo 

December  18,  Portland,  printing  office: 

Oakland  Home |i5y 

Palatine log 

New  Zealand jog 

December  27,  Portland,  stock  of  furniture: 

Westchester J500 

•■»•-*"» 500 

Union,  London ,000 


December  27,  Portland,  lodge  furniture: 

Phoenix,  Loudon I113 

December  28,  East  Portland,  stock  of  dry-goods  and 
frame  building: 

Hartford ■ .   .    .• $3,098 

Oakland  Home 1,150 

California 500 

December  27,  Portland,  frame  store  building: 

^l^tna $i,ocio 

Liverpool  &  London  &  Globe  ...  .    .    1,000 

December  — ,  Portland,  frame  dwelling: 

Alliance ' $1,500 

December  27,  Fast  Portland,  hotel  furniture: 

Connecticut $500 

December  11,  Portland,  dwelling: 

Western $130 

November  28,  Portland,  building: 

London  &  Lancashire $75 

December  31,  Portland,  furniture: 

Sun,  S.  F $269 

December  22,  Portland,  doctor's  office: 

Queen $1,000 

December  11,  Portland,  dwelling: 

Connecticut $350 

December   27,  Portland,  frame   building  and   mer- 
chandise: 

Imperial $1,000 

North  British  &  Mercantile 3,000 

National,  Hartford 1,000 

Transatlantic 1,000 

December  30,  Portland,  dry-goods: 

People's,  N.  H $300 

December  30,  Portland,  hhld  furniture: 

Fire  Association $500 

December  8,  Portland,  flour: 

American,  Pa $184 

December  27,  East  Portland,  dwelling  and  hhld  fur- 
niture: 

Home  Mutual $500 

German-American      500 

December  28,  Baker  county,  dwelling: 

American,  Pa $240 

December  28,  Union  county,  hay: 

American,  Pa J600 

December  — ,  Union  county,  frame  barn  and  hay: 
Home,  N.  Y.   .    .       $950 

December  12,  La  Grande,  barber  shop: 

Orient $300 

December  17,  I,a  Grande,  stock  of  hay: 

Orient $1,000 

November  30,  Cornelius,  general  merchandise: 

National,  Hartford $1,500 

December  16,  Wallowa,  frame  barn  and  contents: 

Home,  N.  Y $175 

Phoenix,  Hartford 175 

December  24,  Forest  Grove,  frame  dwelling  and  fur- 
niture: 
Firemans  Fund $500 

December  18,  Portland,  stock  of  scales: 

National,  Ireland $239 

December  9,  La  Grande,  brick  building  and  stock: 

Manchester |ioi 

Union,  London 312 

New  Zealand 84 

^'tna 4S8 
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December  13,  I,a  Grande,  frame  building: 

American,  N.  J Jioi 

December  29,  La  Grande,  slock  of  hay: 

Providence-Washington      $5°° 

December  9,  JefFerson,  furniture  store: 

Royal  Kxchange $5°° 

New  Zealand      185 

December  8,  Albany,  stock  of  furniture: 

Westchester $400 

December  27,  Union  county,  farm  dwelling: 

Oakland  Home $300 

December  10,  Baker  City,  amalgamator; 

New  Zealand $1,000 

December  12,  Oregon  City,  stock  of  drugs: 

Sun,  S.  F $390 

December  16, ,  frame  dwelling: 

Liverpool,  I<ondon  &  Globe $194 

December  4,  Klgin,  frame  barn: 

Firemans  Fund $250 

Small  losses $3,000 

Total  Oregon 35.0^5 

New  Mexico. 

December  25,  Silver  City,  brick  building  and  frame 
hotel: 

Lion $1,000 

Firemans  Fund 200 

National,  Hartford 150 

Royal     400 

I>ecember  8,  Bornadillo,  brick  dwelling: 

Firemans  Fund $2,000 

National,  Hartford 1,500 

North  British  &  Mercantile 3,000 

November  20,  Santa  Fe,  furniture  store: 

Atlas 5116 

Small  losses $800 

Total  New  Mexico 9,166 

Nevada. 

December  9,  Wadsworth,  frame  dwelling  and  con- 
tents: 

F'iremans  Fund $1,030 

December  29,  Reno,  dwelling: 

Springfield $800 

Arizona. 

November  22,  Flagstaff,  bake  oven: 

Orient $100 

Svea 500 

November  26,  Jerome,  lodgings  and  saloon: 

Svea $i,T5o 

December  25,  Florence,  baled  hay: 

Niagara $1,425 

National,  Hartford     1,000 

Home,  N.  Y 1,500 

Alliance 1,500 

Firemans  Fund i  ,000 

Imperial 500 

Hamburg-Bremen 1,425 

December      ,  Jerome,  building: 

Patriotic $500 

December  5,  Camp  Verdi,  farm  property: 

Continental $3,050 

December  31,  Finos,  farm  property: 

Continental $1,300 


December  13,  Tempe,  frame  dwelling: 

Firemans  Fund $750 

Small  losses  .    .       $1,000 

Total  Arizona 16,700 

Wyoming. 

December  23,  Cambria,  coal  mining  property: 

Alliance $150 

Firemans  F'und 1,650 

American,  N.  Y 780 

Phtcnix,  London 780 

Miscellaneous  losses $5,000 

Total  outside  territory  .   .       181,125 

California. 

October  21,  San  Francisco,  oil  works; 

State  Investment $500 

November  21,  San  Francisco,  frame  building; 

State  Investment $175 

November  30,  San  Francisco,  brick  building; 

Alliance $203 

November  16,  San  Francisco,  frame  building; 

Peoples $125 

December  22,  San  P'ranci.sco,  saddlery  and  brick 
building: 

Hartford $725 

German-American 279 

North  British  &  Mercantile 558 

Patriotic 502 

Home,  N.  Y 379 

Phoenix,  Hartford 379 

Westchester 300 

^tna 223 

Oakland  Home 279 

London  &  Lancashire 1,388 

Atlas 558 

National,  Ireland 558 

Boylston 223 

Royal 557 

Alliance,  London 913 

Fire  Association 614 

Reading 223 

Granite  State 335 

Hamburg-Magdeburg 893 

Magdeburg 446 

Royal  Blxchange 280 

Western 279 

Caledonian 557 

State  Investment i.iii 

Scottish  Union 334 

Total $12,893 

December  6,  San  Francisco,  hay  in  field: 

American  Central $3^5 

December  6,  San  Francisco,  frame  dwelling: 

Commercial  Union $180 

December  18,  San  Francisco,  lodgings: 

American,  Mass $900 

December  15,  San  Francisco,  frame  building: 

Traders $208 

December  18,  San  Francisco,  Chinese  property: 

Prussian  National $1,036 

December  31,  San  Francisco,  frame  building  and 
furniture: 

State  Investment $637 

December  14,  San  Francissco,  frame  dwellings: 

Alliance $808 
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December  14,  San  Francisco,  stock  and  fixtures: 

New  York  Underwriters $1,015 

December  14,  San  Francisco,  clothing  stock: 

London $161 

December  20,  San  Francisco,  merchandise  and  brick 
btiilding: 

Springfield $5°° 

Royal 2,000 

Manchester 200 

December  5,  San  Francisco,  dwelling: 

Sun,  S.  F I214 

December  15,  San  Francisco,  frame  store  building: 
Oakland  Home $223 

December  iS,  San  Francisco,  hhld  furniture: 

^Ftna :   .  $100 

December  16,  San  Francisco,  hhld  furniture: 

/Ktna     $400 

December  26,  San  Francisco,  stock  of  clothing: 

Phcenix,  I^ondon $1,062 

American,  N.  Y.    .    .  331 

December  23,  San  Francisco,  stock: 

United  States $300 

December  26,  San  Francisco,  clothing: 

Hamburg-Bremen $995 

December  21,  San  Francisco,  glass-ware: 

National,  Hartford $124 

American,  Pa 106 

Greenwich So 

December  18,  San  Francisco,  Chinese  goods: 

Transatlantic J125 

December  17,  San  Francisco,  building: 

Orient $175 

Four  Companies 100 

December  18,  San  Francisco,  furniture: 

Orient $600 

December  18,  San  Francisco,  Chinese  furniture: 

Pennsylvania $158 

State  of  Pennsylvania 379 

December  20,  San  Francisco,  brick  buildings: 

German-American     $127 

December  27,  San  Francisco,  furniture,  etc.: 

Hartford $165 

December  4,  San  Francisco,  general  fire: 

Orient $1,500 

Transatlantic 554 

Svea 207 

National,  Hartford 475 

German-American 2,089 

Providence-Washington 1.149 

Merchants loi 

Phenix,  Brooklyn 200 

American,  Pa 200 

Alliance 2,729 

Agricultural 300 

Helvetia 750 

Total $10,254 

December  4,  San  Francisco,  restaurant: 

Western |;3y8 

December  5,  San  Francisco,  wood  and  coal: 

London j3yo 

December  2,  San  Francisco,  Chinese  furniture: 

Three  Companies ji^j 

December  2,  San  Francisco,  plumber's  shop: 

London  Sc  Lancashire |ioo 


December  5,  San  Francisco,  dwelling: 

Royal  Exchange $500 

December  9,  San  P'rancisco,  brass  foundry: 

Royal  Exchange $575 

Union,  London 147 

Lion 1)500 

Westchester 100 

December  9,  San  Francisco,  brick  building: 

Oakland  Home $116 

Svea 233 

Commercial  Union 300 

December  10,  San  Francisco,  brick  building: 

Providence-Washington $2co 

December  2,  San  Francisco,  brick  store  building: 

Liverpool  &  London  &  Globe $622 

December  3,  San  Franci.sco,  hhld  furniture: 

^^itua $612 

December  (no  date  given),  merchandise: 

Commercial  Union $880 

Small  losses |8oo 

Total  San  Francisco   ....      49,770 
December  2,  Corpnado,  frame  dwelling: 

Oakland  Home |6oo 

December  11,  Berkeley,  frame  dwelling: 

j^tna      $107 

F'iremans  Fund 135 

December  26,  Bakersfield,  merchandise: 

Union,  London $500 

December  28,  Bakersfield,  buildings: 

Granite  State fgoo 

November  27,  Belmont,  school-house: 

London  &  Lancashire $090 

Firemans  Fund 120 

July  9,  West  Berkeley,  building  and  contents: 

London  &  Lancashire ■  .  $5,500 

December  4,  Fresno  county,  fruit  drier  and  raisins: 

Phenix,  Brooklyn $1,150 

December  14,  Bangor,  general  merchandise: 

Northern $1,022 

Alliance 1,022 

December  12,  Alameda  county,  paint  factory: 

Helvetia $2,143 

Alliance 1,286 

Prussian  National 971 

Svea 1,715 

California 1,285 

December  9,  Fresno,  packing-house,  raisins,  etc.: 

Hartford $580 

December   16,  Amador  county,  dwelling  and  con- 
tents: 

Phenix,  Brooklyn $888 

December  21,  Fresno,  frame  boarding  stable: 

Oakland  Home $500 

December  12,  Colusa  county,  frame  building: 

Manchester $267 

December  22,  Fresno,  frame  building: 

Delaware $802 

December  — ,  Dinnba,  frame  store: 

Home,  N.  Y $233 

December  15,  Kern  county,  farm  dwelling: 

Palatine I350 

December  13,  Concord,  barn: 

Home  Mutual $230 

December  21,  Hanford,  piano: 

Merchants J300 
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December  6,  Hatiford,  frame  raisin  dry-house; 

Liverpool  &  Loiulon  ft  Globe $247 

November  23,  Hcaldsburg,  store: 

Connecticut f  1,022 

December  28,  Los  Angeles,  dwelling: 

Westchester $3,700 

December  31,  Los  Angeles,  dwelling: 

Western $1,100 

December  12,  Los  Angeles,  dwelling  and  contents: 

New  Zealand     {275 

December  11,  Lassen  county,  dwelling  and  barn: 

Hartford $1,000 

Decenjber  12,  Madera,  frame  building  and  merchan- 
dise: 

Liverpool  &  London  &  Globe $1,166 

December  13,  Martinez,  building  and  dry-goods: 

Sun,  vS.  F I175 

London  &  Lancashire 975 

December  — ,  near  Millbrae,  frame  dwelling: 

North  British  &  Mercantile $800 

December  i,  Montgomery  Creek,  barn  and  hay: 

Hartford I750 

December  22,  Marysville,  brick  building  and  mer- 
chandise: 

Westchester $150 

Rochester-German 300 

Magdeburg 400 

Hamburg-Magdeburg 400 

Caledonian     125 

Royal 400 

Atlas 333 

Manchester 125 

German-American 250 

Lion 750 

Imperial 200 

December  19,  Napa,  furniture: 

Phenix,  Brooklyn I250 

November  8,  Napa  county,  dwelling  and  barn: 

New  Zealand     $450 

December  (no  date  reported),  Napa  county: 

Michigan     I250 

December  13,  Nevada  county,  dwelling: 

Phenix,  Brooklyn $1,300 

November  30,  Oakland,  frame  dwelling: 

Sun,  S.  F $800 

November  29,  Oakland,  frame  building: 

National,  Hartford $500 

December  (no  date  reported),  Fresno,  brick  saloon: 

Alliance $500 

November  17,  Piedmont,  frame  hotel: 

State  Investment I736 

October  26,  Ramona,  dwelling  and  contents: 

New  Zealand     I630 

December  22,  Redwood  City,  dwelling: 

Phenix,  Brooklyn $200 

December  2,  Redwood  City,  frame  dwellings: 

Firemans  Fund $895 

December  11,  near  Red  Bluff,  frame  stable: 

Oakland  Home I175 

November  16,  Claribel  station,  grain  in  warehouse: 

New  York  Underwriters $7,037 

December  20,  San  Bernardino,  frame  dwelling: 

California I650 

December  21,  Santa  Clara  county,  dwelling: 

Home  Mutual J500 


November  31,  Sacramento,  furniture  and  fixtures: 
New  York  I'nderwriters $150 

December  6,  Santa  Ana,  farm  property: 

Continental $1,560 

December  15,  Santa  Clara  county,  frame  dwelling: 

Phoenix,  Hartford J200 

Home,  N.  Y •   • 200 

December  4,  Santa  Clara,  pork  packing  house: 

Scottish  Union 714 

National  Hartford 1,113 

December  17,  San  Jose,  dwelling  and  hhld  furniture: 

Home  Mutual |8oo 

Fire  Association 200 

December  16,  San  Joaquin  county,  frame  granary: 
Oakland  Home I650 

December  12,  San  Bernardino,  brick  store  building 
and  furniture: 

Oakland  Home $1,500 

Fire  Association 1,000 

Niagara 400 

Western 359 

Queen 360 

December  21,  San  Jose,  merchandise,  etc.: 

Lion $825 

Imperial 500 

December  16,  Sacramento,  dwelling: 

Connecticut $750 

Firemans  Fund 700 

December  23,  Sacramento,  frame  barn: 

Liverpool  &  London  &  Globe f  100 

December  11,  Stockton,  building  and  machinery: 

Commercial  Union $200 

Lancashire 355 

American  Central 177 

Delaware 177 

Ins.  Co.  of  N.  A 754 

London  &  Lancashire 300 

German-American 300 

National,  Ireland 184 

Boylston 184 

Atlas 184 

December  13,  Sacramento,  frame  building: 

Caledonian $200 

December  4,  ,San  Jose,  frame  barn: 

Firemans  Fund $316 

December  4,  San  Diego,  wearing  apparel: 

National,  Hartford $ioo 

November  14,  San  Diego  county,  building  and  con- 
tents: 
New  Zealand     $850 

November  3,  Tulare  county,  hay: 

New  Zealand         $325 

October  25,  Valona,  dwelling  and  contents: 

New  Zealand $664 

December  18,  Walnut  Creek,  frame  parsonage; 

Oakland  Home $600 

December  14,  Visalia,  barn  and  contents: 

Merchants $625 

Guardian  &  Sun  Fire,  estimated $22,500 

Small  losses $8,500 

Total  California  (San  Fran- 
cisco excepted) 79,3o8 

Total  California 129,078 

Total  Pacific  Coast  ....       310,203 
Total  Coast  year  1892  .    .  .    5,521,115 


so 
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Kstimatcd  loss  ratio   .   .  .    45  per  cent. 

Total  1891 $4,299,884 

Loss  ratio     37  per  cent. 


CMps. 

—  J.  K.  Meyers  of  Minnesota  has  been  appoint- 
ed manager  of  the  Pacific  Coa.st  agency  of  the 
.•Ivtna  Life  Insurance  Company.  Mr.  Meyers 
has  been  representing  the  company  in  the  Mis- 
sissippi Northwest  for  .some  time.  The  San 
Kranci.sco  office  has  been  moved  to  212  vSan- 
.some  street,  third  floor. 

—  The  insurance  of  growing  grain  duringi892 
in  California  was  profitable  — perhaps  not  un- 
usually .so— but  we  should  hesitate  tosayju.st 
how  profitable,  as  indicated  by  the  average  loss 
ralio.  The  most  of  the  grain  business  is  written 
by  some  half  a  dozen  offices,  though  the  major- 
ity of  the  companies  now  write  on  such  risks. 
A  few  years  ago  only  a  few  were  willing  to 
assume  the  unknown  hazard;  and  until  1874 
grain  insurance  was  unknown. 

—  The  holiday  edition  of  the  Oakland  Tribune 
is  a  remarkably  creditable  production.  We  can 
say  for  it,  what  we  can  hardly  say  for  the  holi- 
day i.ssues  of  our  city  dailies,  that  it  is  really 
worth  the  reading.  It  contains  something  be- 
sides a  dull  record  of  the  history  and  produc- 
tions of  California  counties.  The  portraits  in 
the  holiday  Tribune  are  specially  good  —  so 
good  in  fact  that  we  suspect  the  artist  took  the 
liberty  of  making  all  the  subjects  handsome. 
The  one  defect  in  the  Tribune  is  the  puffing  of 
as.sessment  'insurance,'  but  as  the  average 
reader  knows  that  the  puffs  were  paid  for  at  the 
rate  of  so  much  per  line,  probably  no  harm  was 
done.  People  who  read,  do  not  become  mem- 
bers of  such  irresponsible  schemes  as  the  Mu- 
tual Endowment  of  Oakland. 

—  Harry  C.  Boyd  has  been  appointed  assistant 
general  agent  for  the  Pacific  department  of 
the  Hamburg- Bremen  and  the  Niagara.  This 
deserved  promotion  was  not  unexpected,  as  the 
possibility  of  it  was  held  out  by  the  general 
management  several  years  ago.  Mr.  Boyd 
took  his  first  lessons  in  underwriting  from  his 
father,  Hamilton  Boyd,  who  was  the  general 
agent  of  the  old  Pacific  Fire  Insurance  Compa- 
ny for  the  Northwest.  In  1878,  after  some  pre- 
vious service  with  the  Home  Mutual,  Mr.  Boyd 
was  appointed  a  local  agent  at  Portland  for  the 
Hamburg-Bremen,  by  Rudolph  Herold,  Jr.,  who 
was  then  a  special  agent.  Afterward,  the  gen- 
eral agency  for  Oregon  was  added.  During  the 
last  three  years  Mr.  Boyd  has  been  employed 
by  the  Hamburg-Bremen  and  Niagara  as  a  spe- 
cial agent,  and  his  service  extended  over  the 
entire  territory. 


—  Nineteen  Stories.  —  That  will  be  the  hight  of 
the  new  New  York  building  of  the  Manhattan 
Life. 

—American  Central. — This  successful  St.  Louis 
office  presents  in  its  seventy-ninth  financial  ex- 
hibit the  following  creditable  figures:  assets, 
$1,641,100;  net  surplus,  $,^18,414. 

—  The  Mutual  Benefit  Life  of  Hartford,  an  as- 
sessment company  with  a  stolen  name,  has 
gone  to  pieces.  A  year  or  so  ago  the  Coast  Re- 
view denounced  it  for  compromising  a  claim  in 
Sacramento. 

—  Rolla  V.  Watt  issued  a  circular  January  10, 
giving  the  figures  of  his  agency  for  the  past 
five  years.  The  premiums  last  year  were  $163,- 
149,  against  $132,409  in  the  preceding  year.  The 
loss  ratio  of  the  agency  last  year  was  only  23.5 
per  cent.  Mr.  Watt  represents  the  American 
Central,  the  Pacific  and  the  Delaware. 

— Our  New  Offices. — The  Coast  Review,  seeking 
for  light,  has  rented  offices  in  the  Pacific  Mutu- 
al building,  and  the  editor  promises  us  sunny 
editorials  hereafter.  The  publi.sher  invited  his 
friends  to  a  cold  spread  on  a  cold  day.  Several 
bottles  of  ink  were  freely  shed,  and  the  mucil- 
age bottle  was  heard  to  say  it  was  stuck  on  that 
sort  of  thing.  This  month  we  are  accordingly 
late;  besides,  the  editorial  scis.sors  were  lost  in 
transit.     Come  in  and  see  us. 

— The  Manhattan  Life  Insurance  Company,  ap- 
preciating the  long  and  faithful  services  of  Dr. 
W.  B.  Lane,  in  the  agency  department  of  the 
West  and  Northwest,  has  shown  appreciation 
of  the  same  by  appointing  him  to  the  position 
of  superintendent  of  agencies.  This  appoint- 
ment is  one  that  we  are  sure  will  be  the  means 
of  a  large  increase  of  business  to  the  company. 
Many  recent  changes  and  appointments  of  first- 
class  men  in  important  agency  fields  show  that 
the  old  Manhattan  is  progressive. 

—  Burning  of  the  Tiburon.  — The  sudden  burn- 
ing of  this  ferry-boat  in  its  'slip,'  the  flames 
spreading  so  fast  that  the  crew  barelj'  escaped 
with  their  lives,  discovers  a  very  alarming  haz- 
ard of  ferry  travel.  Grease  on  the  restaurant 
stove  caught  fire,  and  in  a  flash  the  flame  was 
climbing  the  tinder  wood  -  work  and  the  cook 
was  fleeing  for  dear  life.  The  only  safety  for 
ferry  travel  lies  in  the  abolition  of  ferry-boat 
restaurants.  Refreshments  should  be  restrict- 
ed to  sandwiches,  coft'ee  and  '  sinkers  '  and  the 
like  dishes,  in  the  preparation  of  which  there 
can  be  no  danger  from  fire.  Had  the  Tiburon 
caught  fire  out  in  the  bay,  opposite  the  '  gate  ' 
saj',  probablj'  not  a  soul  on  board  would  have 
escaped. 
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—  Money  orders  can  be  made  payable  to  the 
Coast  Review. 

—The  spirit  of  dictation  is  in  the  air.  Shall  we 
say,  Down  with  the  dictator? 

—  The  decline  in  silver  mining  has  affected  the 
volume  of  business  on  the  Coast. 

--The  Palatine  has  reinsured  the   business  of 
the  Syndicate  in  si.K  Western  states. 
— -  We  are  indebted  to  Rough  Notes  for  a  pre- 
paid bound  volume  for  1892,  by  express. 

—  Bernard  Dercksen,  formerly  general  agent 
of  the  Scania,  will  soon  visit  England  on  a 
business  trip. 

—  Rats!  —  The  e.xecutive  committee  of  the  Pa- 
cific Insurance  Union  had  to  adjourn  the  other 
day,  because  the  rats  from  the  old  building  held 
an  executive  meeting  on  the  roof  of  the  new  ad- 
dition. 

—  The  Holiday  Chronicle  of  New  York  is  ex- 
ceedingly handsome  and  interesting  —  full  of 
pictures  and  full  of  original  matter,  and  like  the 
moon,  or  the  editor  of  a  Western  contemporary, 
the  fuller  it  is,  the  brighter  it  is. 

— According,  to  an  old  Coast  Review  file,  Joseph 
A.  Dennison,  the  Philadelphian  who  was  con- 
victed of  masquerading  as  S.  S.  Lindsay  &  Co., 
and  writing  policies  in  a  fictitious  Victorian  fire 
office,  was  formerly  a  wildcat  broker  in  Chicago, 
— The  Palatine,  it  is  announced,  has  purchased 
a  controlling  interest  in  the  stock  of  the  Manu- 
facturers' &  Builders'  Insurance  Company  of 
New  York,  but  the  latter  company  will  contin- 
ue in  business  and  maintain  its  agency  system 
as  heretofore. 

—  The  insurance  press  generally  seems  to  be  in 
favor  of  ex -President  Beers  of  the  New  York 
L,ife,  who  has  been  employed  by  the  company 
at  a  salary  of  $12,500  annually  as  a  confidential 
adviser.  This  compromise  will  please  many  of 
the  agents  Qf  the  company. 

—  Here  is  the  kind  of  fire  insurance  California 
will  have  when  the  mutual  bill  at  vSacramento 
becomes  a  law:  An  injunction  has  been  secured 
restraining  the  Home  of  Tiffin,  O.,  from  doing 
business  until  a  draft  given  by  it  in  payment  of 
a  thousand  dollar  loss  is  duly  honored. 

— '  Insurance,'  a  New  York  paper,  says  we  were 
in  error  in  saying  that  the  Tammany  judges  of 
New  York  sought  their  office  because  of  its 
moderate  salary.  We  accept  the  correction: 
$17,500  a  year  as  judge,  we  are  willing  to  admit, 
is  more  than  a  member  of  the  New  York  su- 
preme court,  from  New  York  city,  can  earn  at 
the  practice  of  law.  How  much  does  the  tiger 
get  out  of  this  salary? 


—  Customer's  expiration  book,  15c.;  at  this  of- 
fice. 

—  New  York  ought  to  have  a  daily  insurance 
newspaper. 

—  The  editor  of  the  Budget  of  Toronto  does  not 
know  what  a  wooden  candlestick  is. 

—  Over  $13,000,000  has  been  expended  on  new 
building  in  vSeattle  since  the  great  fire  in  i88q. 

—  The  Syndicate  of  Minnesota,  formerly  repre- 
sented here,  will  probably  wind  up  soon.  It 
did  not  fill  a  long-felt  want. 

—  Having  been  obliged  to  call  upon  our  con- 
temporaries for  assistance,  the  Coast  Review 
this  month  is  unusually  interesting. 

—  Manager  Du  Val  of  the  Pacific  Insurance 
Union,  says  that  rates  in  San  p-rancisco,  haz- 
ard considered,  are  25  per  cent,  less  than  in  the 
Eastern  cities. 

—  Our  Premium. — To  anybody  who  sends  us 
$3.00  for  a  year's  subscription,  new  or  old,  <ve 
shall  give  a  fine  steel  engraving  of  The  Land- 
ing of  Columbus. 

— Manager  Bertheau  visited  the  home  offices  of 
his  companies  in  New  York  and  Philadelphia 
last  month.  Mr.  Bertheau  makes  a  good  show- 
ing on  his  1892  business. 

—  We  are  reasonably  sure  that  some  insurance 
paper,  speaking  of  the  good  report  of  a  compa- 
ny, will  add,  '  the  officers  are  to  be  congratu- 
lated,' or  words  to  that  effect. 

—  Special  Agent  John  Marshall,  Jr.,  with  Man- 
ager Robert  Dickson's  agency,  who  spent  most 
of  last  year  in  the  Pacific  Northwest,  was  in 
this  city  during  Christmas  times. 

—  Manager  Dornin  did  well  for  the  National  of 
Hartford  last  year.  Premiums,  $218,000,  with 
loss  ratio  confidential  until  the  official  figures 
appear  in  our  P'ebruary  number. 

—  The  ./Etna  Life  Insurance  Company  has  pub- 
lished in  very  neat  form  '  The  Way  to  Wealth,' 
the  summary  made  by  Benjamin  P'ranklin  of 
the  most  striking  proverbs  which  he  had  put 
out  in  the  twenty-five  years  of  '  Poor  Richard's 
Almanack.' 

—  Seattle  Fire  Alarm  System.— The  Post -In- 
telligencer says  the  superintendent  of  the  fire 
alarm  system  reports  that  during  1892  100  box 
alarms  A^'ere  received,  all  of  which  registered 
correctly.  Seven  additional  boxes  have  been 
connected  with  the  auxiliary  system,  which 
now  covers  the  greater  part  of  the  business  por- 
tion of  the  city.  The  ten  alarm  boxes  ordered 
in  the  early  part  of  1892  have  been  placed  in  po- 
sition. The  purchase  of  five  additional  boxes 
is  recommended. 
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—  John  Reppy,  of  Reppy  &  Hammons,  agents 
at  Ventura,  Cal.,  was  in  town  last  week. 

—  W.  J.  Clark,  of  Clark  &  Schroder,  vSeattle 
agents,  visited  San  Francisco,  a  few  days  ago. 

—  A  correspondent  writing  from  Denver  says 
that  a  deposit  -  bill  has  been  drafted,  requiring 
of  every  foreign  company  a  deposit  of  $200,000 
in  some  state  in  the  Union.  Our  correspondent 
adds  that  this  bill  will  certainly  become  a  law. 

—  New  York  Items.  —  The  Globe  has  reinsured 
in  the  Liverpool  &  London  &  Globe,  but  will 
continue  in  business.  The  National,  a-  small 
and  obscure  office,  has  retired.  A  salvage 
bureau  is  talked  of.  The  property  loss  in  New 
York  city  in  1892  was  nearly  five  millions. 

—  The  Firemans  F'und  makes  a  handsome 
showing  for  the  year  just  closed.  Business  and 
assets  and  reinsurance  reserves  were  largely  in- 
creased. The  loss  ratio  on  the  Coast  was  only 
46  per  cent.,  and  for  the  entire  business  the  loss 
ratio  was  only  56  per  cent. ,  which  is  probably  ten 
per  cent,  below  the  general  American  average 
for  all  companies. 

—  New  offices  of  P.  I.  U.  —  The  removal  of  the 
Pacific  Insurance  Union  to  new  and  commodi- 
ous offices  in  the  Sherwood  building,  on  the 
corner  of  California  and  Battery  streets,  will  be 
'  celebrated  '  with  a  modest  cold  '  spread  '  in  a 
few  days.  It  will  be  a  good  thing  for  the  mem- 
bers to  hobnob  over  the  lunch  table,  in  honor  of 
an  auspicious  event;  for  we  take  it  that  the  in- 
duction of  the  union  office  force  into  new  and 
handsome  quarters  is  prophetic  of  a  long  future. 

—  Hartford  Fire.  —  This  company  makes  a 
wonderfully  good  statement,  for  the  year  ending 
December  31,  1892.  The  assets  increased  $366,- 
778,  the  re-insurance  reserve  increased  $277,404, 
and  $30,494  was  added  to  the  net  surplus.  The 
seven-million  po.st  was  passed.  The  total  as- 
sets are  now  $7,109,825,  and  the  net  surplus 
is  $2,582,834,  making  the  policyholders'  surplus 
$.^.^3.1i'^.^4-  Of  course,  the  managers  of  the  Pa- 
cific department,  Messrs.  Belden  &  Cofran,  are 
happy. 

-The  superb  building  of  the  Olympic  Club  in 
this  city,  recently  completed,  is  a  monument  to 
the  energy  of  the  president  of  the  club,  Wm. 
(ireer  Harrison,  the  general  agent  of  the 
Thames  &  Mersey  Marine  Insurance  Company. 
In  the  face  of  discouraging  opposition  and 
failure,  the  indomitable  Mr.  Harrison  pushed 
the  building  scheme  through  to  a  grand  success. 
In  recognition  of  his  services,  the  members  of 
the  club  presented  Mr.  Harri.son  with  a  large 
and  beautiful  silver  punch -bowl,  covered  with 
engravings  depicting  athletic  exercises  of  all 
kinds.     The  bowl  cost  $2,000. 


—  C.  O.  Hawley  has  left  L,os  Angeles  and  gone 
to  Detroit. 

—  The  Continental's  calendar  illustrates  Whit- 
tier's  '  The  Barefoot  Boy.-' 

—  Exchanges  and  correspondents  will  please 
note  the  change  in  the  address  of  Coast  Review. 

—  The  Union  Mutual  L,ife  Insurance  Company 
announces  that  December  was  the  banner  month 
in  the  history  of  the  company. 

—  It  doesn't  follow  because  you  live  in  the  East 
that  the  Otey  Manual  would  be  of  little  service 
to  you.     It  applies  to  all  sections  and  climates. 

—  Ira  B.  Jackson,  of  Jackson  &  Crehan,  general 
agents  of  the  Pacific  Mutual  L,ife  at  Denver, 
Colorado,  is  spending  a  few  winter  weeks  in 
California. 

—  The  Firemans  F'und  Ins.  Co.  held  its  annual 
meeting  on  January  10,  and  the  officers  and 
directors  and  stockholders  exchanged  congrat- 
ulations over  a  fine  annual  statement.  The 
usual  choice  lunch  in  the  directors'  room  added 
zest  to  the  agreeable  occasion. 

—  The  insurance  agents  of  Salt  Lake  City,  on 
Christmas,  presented  Capt.  S.  M.  Donnell,  man- 
ager of  the  Pacific  Insurance  Union  in  that  city, 
a  beautiful  gold  watch  and  chain.  The  speaker, 
B.  F.  Grant,  presenting  the  watch,  gravely  an 
nounced  that  the  agents  had  decided  that  the 
manager  needed  'watching'  and  'chaining' — for 
his  uniform  courtesy  and  vigilant  discharge  of 
the  exacting  duties  of  his  office. 

—  The  Oakland  Home.  — This  prosperous  com- 
pany makes  a  very  strong  statement  for  the 
year  1892.  Its  figures  are:  Assets,  $583,390; 
premiums,  $639,221;  losses,  $366,448;  net  sur- 
plus, $65,852.  The  loss  ratio  was  considerably 
below  the  general  average  for  all  companies. 
The  Oakland  Home  gained  $116,000  in  premium 
income,  increased  its  assets  materially,  and 
added  nearly  $44,000  to  its  reinsurance  reserve. 
The  thirteenth  annual  statement  of  the  compa- 
ny will  appear  in  full  in  our  February  issue. 

—  The  Fire  Underwriters  Association  of  the 
Pacific  will  hold  its  annual  meeting  next  month. 
Some  very  good  papers,  no  doubt,  will  be  read, 
but  if  the  usual  method  prevails  they  will  be 
printed  so  late  that  little  interest  will  be  felt  in 
them.  We  suggest  that,  instead  of  waiting  un- 
till  after  the  meeting,  a  committee  be  appointed 
to  contract  with  the  printers  now,  and  that  the 
contributors  be  authorized  to  have  their  papers 
put  in  type  before  the  meeting,  the  only  reser- 
vation being  that  they  be  not  published  until 
revised  by  a  committee  appointed  for  that  pur- 
pose. In  this  way,  timely  publicity  could  be 
given  to  really  valuable  thoughts. 
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—  The  production  of  a  policy  reciting  that  the 
consideration  was  a  named  sum  is  prima  facie 
proof  of  payment  of  the  premium. 

—  W.J.  Callingham  issued  a  pretty  Christmas 
souvenir,  inclosing  a  photograph  view  of  Gold- 
en Gate  park  from  the  terrace. 

—  First  it  was  the  endowment  craze,  then  'in- 
vestment unions,'  now  it  is  '  coffee  colonies  '  in 
Guatemala.  It  must  be  true  that  '  a  sucker  is 
born  every  minute.' 

—  It  takes  two  weeks  for  the  Weekly  Under- 
writer to  go  from  New  York  to  vSan  Francisco. 
Other  weeklies  make  the  trip  in  a  week.  We 
shall  have  to  distinguish  our  strong  contempo- 
rary as  the  Two  Weekly. 

— Arson.  —  A  dispatch  from  Cceur  d'Alene  says: 
Sparling,  foreman  of  the  mill  burned,  confesses 
to  having  helped  Dixon  and  McCarthy  fire  the 
mill,  the  consideration  being  $500.  Sparling 
and  McCarthy  are  out  on  bail. 

— Adjuster  Wetzlar  issued  a  revised  agency  di- 
rectory, New  Year's.  Mr.  Wetzlar  and  Calvert 
Meade  jointly,  as  adjusters,  issue  a  useful  card 
for  the  information  of  the  public  on  '  How  to 
proceed  after  a  fire  and  before  the  insurance 
adjusters  arrive.' 

— The  illustrated  Christmas  issue  of  the  Insur- 
ance Record  of  New  York  is  more  interesting 
than  usual,  because  of  the  article  on  the  inde- 
pendence of  the  insurance  press.  It  is  equiva- 
lent to  a  declaration  of  war  against  the  New 
York  Life  and  its  president. 

—  Balfour,  Guthrie  &  Co.'s  insurance  depart- 
ment will  occupy  the  '  basement '  floor  of  the 
Mutual  Life  building.  General  Agent  Forbes 
will  have  a  whole  floor  up  -  stairs  for  the  Mutu- 
al. The  Home  &  Phcenix  will  occupy  the  first 
floor.  The  rooms  in  the  Mutual  building  will 
be  very  pleasant  '  work  shops '  for  busy  men 
who  like  air  and  sunshine.  The  building  will 
be  completed  in  March,  probably. 

—  The  Palatine's  deposit  of  $200,000  with  the 
New  York  insurance  department,  its  reinsur- 
ance of  the  United  Fire,  and  the  additional  de- 
posit of  $500,000  with  trustees,  have  given  rise 
to  much  favorable  comment  in  business  and 
underwriting  circles.  Chauncey  M.  Depew  is 
one  of  the  trustees.  Wm.  Wood  is  the  resident 
manager  for  the  Eastern  and  Middle  states;  L. 
M.  Finley  for  the  Southern  department;  Geo. 
M.  Fisher  for  the  Western  department;  and 
Chas.  A.  Laton  for  the  Pacific  Coast  depart- 
ment. The  Palatine  entered  the  United  States 
via  the  Golden  Gate,  and  Mr.  L,aton  was  the 
company's  first  American  manager. 


—  Washington  ,Shingle  Mills.  —  .Seven  more 
shingle  mills  on  Puget  Sound  recently  shut 
down,  pursuant  to  an  agreement  on  account  of 
a  lack  of  orders.  There  are  forty -one  shingle 
mills  in  Whatcom  county,  with  an  aggregate 
daily  capacity  of  3,660,000  shingles.  On  Janu- 
ary I  nearly  all  of  the  forty-one  mills  had  '  shut 
down.' 

—  False  fire  alarms,  turned  in  by  hoodlums  are  ' 
too  common  'just  now'  in  San  Francisco.  As 
every  fire  alarm  costs  the  city  $250  on  the  aver- 
age for  repairs  and  fuel,  it  would  be  cheaper  for 
the  city  to  provide  new  locks  with  keys  which 
can  be  removed  only  by  the  use  of  another  key 
in  the  possession  of  a  fire  department  official. 
As  it  is,  many  keys,  supposed  to  be  lost,  are 
believed  to  be  in  the  hands  of  hoodlums. 

— A  well  -  recommended  applicant  for  an  insur- 
ance agency  writes  to  us  from  La  Grande, 
Or.,  asking  for  a  company,  and  says:  'Your 
name  was  given  me  by  Messrs.  Blank,  attor- 
neys, who  say  they  think  you  are  general  agent 
for  all  companies.'  So  we  are.  If  any  compa- 
ny in  the  United  States  would  like  to  appoint 
this  correspondent,  who  refers  to  the  La  Grande 
National  Bank,  we  stand  ready  to  deliver  his 
name. 

— Washington  P'armers  Ins.  Co. — This  Spokane 
weakling  and  its  secretary,  Fred  Marvin,  have 
adjusted  their  difficulties.  Marvin  gives  up  his 
$40,000  stock,  and  the  company  returns  to  Mar- 
vin and  relatives  their  notes  for  the  stock.  In 
addition,  and  this  appears  to  be  the  comic  feat- 
ure of  the  farce,  Marvin  holds  a  bond  of  $10,000 
as  security  that  he  will  not  be  held  liable  for 
any  indebtedness  of  the  company.  The  short- 
age in  the  secretary's  accounts  is  to  be  submit- 
ted to  Judge  Blake  for  final  decision,  after  two 
arbitrators  have  passed  on  same.  Meantime 
the  Washington  Farmers,  abetted  by  Insurance 
Commissioner  Weir,  will  endeavor  to  disprove 
the  truth  of  the  theory  of  the  survival  of  the 
fittest. 

—  The  National  Fire,  of  Hartford.  —  Manager 
Dornin  issued  a  circular  to  his  agents,  January 
3,  in  which  he  said:  'Telegraphic  advices  from 
our  home  office  indicates  that  the  National  of 
Hartford  has  largely  improved  its  condition  in 
1892.  It  has  passed  the  $3,000,000  mark  ($3,152,- 
000);  it  has  added  to  its  reserves  over  $200,000, 
and  closed  the  year  with  a  net  surplus  of  $485,- 
000.'  The  Pacific  department  has  contributed 
its  full  share  to  these  happy  results.  The  net 
premium  results  were  $217,548,  as  against  $177,- 
139  in  1891,  with  a  loss  ratio  of  only  47.3  per 
cent.  The  business  of  the  National  in  this  field 
has  increased  from  $30,852  in  1885  to  seven  times 
that  amount  in  seven  years. 


34 


Th6  Coast  -/{evieiv. 


— The  Manhattan  Life  issues  an  attractive  quar- 
terly, with  Life-like  illustrations. 
— Cyclopedia  of  Insurance  of  the  United  States. 
Don't  you  want  a  copy?  Price,  $2.00. 
— Every  boiler  insurance  man  ought  to  take  the 
vSafety  Valve  of  New  York,  a  $1.00  per  year 
broad-guage  publication. 

— Until  the  fire  department  is  greatly  improved, 
rates  in  Brooklyn,  N.  Y.,  will  be  25  per  cent, 
higher  than  heretofore. 

—  The  big  plate  glass  windows  in  the  Pacific 
IMutual  building  were  brought  round  'the  Horn 
because  too  big  for  the  railway  tunnels. 

—  Why  should  '  State  '  be  capitalized?  Not  be- 
cause it  has  a  capital,  for  the  nation,  which  the 
newspapers  never  spell  with  a  big  'N,'  also  has 
a  capital. 

—  If  you  are  a  life  insurance  agent  your  system 
may  be  wrong.  Three  Systems  might  be  bet- 
ter. The  price  of  the  book  is  $2.50.  It  is  indis- 
pensable if  you  are  a  beginner,  and  is  useful  if 
you  are  'ever  so  old.' 

—  The  National  Life  of  Vermont  comes  out 
squarely  and  authoritatively  on  the  rebate  ques- 
tion. In  an  agent's  manual,  just  issued,  it  says: 
'  This  company  emphatically  objects  to  rebat- 
ing, and  will  dispense  with  the  services  of  any 
agent  whom  it  finds  violating  this  rule.'  That 
is  the  kind  of  practical  '  objection  '  that  counts. 
Montreal  Chronicle. 

—  Electric  car  wires  do  not  bother  fire  depart- 
ments as  much  as  other  over  -  head  wires  do. 
At  the  Main  &  Winchester  fire  on  Battery  street 
much  diflSculty  was  encountered  in  placing  lad- 
ders over  the  mass  of  telephone,  telegraph  and 
electric-light  wires.  They  ought  to  come  down. 
An  extra  rate  should  be  placed  on  risks  faced 
with  more  than  one  over-head  wire. 

— The  New  York  Plate  Glass  Insurance  Compa- 
ny, represented  by  S.  B.  Higenbotham,  is  en- 
terprising. The  other  day,  rather  than  submit 
the  insured  to  a  long  wait  for  a  glass  128x148  to 
replace  one  accidentally  broken,  the  New  York 
Plate  Glass  purchased  a  glass  140x166  and  had 
it  cut  down,  at  its  own  expense.  That  is  the 
way  to  do  business  in  the  liberal  West. 

—  The  Prettiest  of  All.  —This  year  also  the  cal- 
endar of  the  Southern  Insurance  Company  of 
New  Orleans  is  the  prettiest  of  all  the  calen- 
dars. Three  babies  are  depicted  as  playing  on 
the  outside  of  a  shell.  Interpreting  this  picture 
liberally,  we  might  say  it  conveys  a  delicate 
hint  in  delicate  hues,  to  shell  out  a  premium 
f(jr  the  .Southern.  You  can  make  (General 
.\gent  Otey  unhappy  by  asking  him  for  one  of 
these  calendars  when  they  are  all  gone. 


—  The  supreme  ccKirt  of  Illinois,  in  a  recent 
case,  held  that  where  an  insurance  company 
does  nothing  to  induce  delay  in  bringing  suit, 
the  statute  of  limitations  begins  to  run  in  its 
favor  from  the  time  it  notifies  a  claimant  that 
his  claim  is  rejected. 

—  A  Dishonest  Fire  Warden.  —  The  other  day, 
Adjuster  Chalmers,  while  looking  over  the 
books  of  a  loss  claimant  in  Chinatown,  found 
this  item:  '  Paid  $30  to  fire  warden  for  the  priv- 
ilege of  violating  fire  ordinance.'  The  inter- 
preter was  called,  and  he  verified  the  item  in 
the  original  .Chinese  writing.  Now  the  ques- 
tion is,  Who  was  the  fire  warden? 

—  The  Pacific  Coast  supplement  of  the  Weekly 
Underwriter  will  be  delivered  in  a  few  days. 
It  contains  seventy  engravings  and  much 
matter  pertaining  to  California  and  Coast  in- 
surance and  other  interests.  The  pictures  of 
all  the  fire  underwriters  in  San  Francisco  are 
given.  The  cost  to  the  enterprising  Weekly 
Underwriter  company  was  enormous. 

— The  Ingleside  Almanac,  1893,  abounds  in 
handsome  pictures  and  choice  selections,  and 
sandwiched  in  are  sermonettes  on  life  insur- 
ance. A  great  deal  more  might  have  been  said 
in  behalf  of  the  United  States  Life  Insurance 
Company.  But  then  it  is  saying  much,  and 
perhaps  enough,  to  merely  remark  that  'the 
new  policies  issued  by  the  LTnited  States  Life 
Ins.  Co.  are  absolutely  incontestable  after  two 
years.' 

—  It  would  be  well  for  the  general  public  to  un- 
derstand that  the  representations  of  life  insur- 
ance solicitors  may  be  binding  on  the  company 
if  material.  If  the  solicitor  gros.sly  deceives 
the  insured  as  to  rates  or  kind  of  policy,  the 
contract  may  be  repudiated,  with  every  assur- 
ance that  the  courts  will  uphold  the  refusal  to 
pay.  If  the  insured  who  are  deceived  by  the 
'  lightning  solicitor '  would  stand  up  for  the 
contract  as  represented  by  him,  he  would  have 
to  sell  his  lying  talents  in  another  market. 
—Death  of  J.  P.  Cox.— The  Standard,  of  Buenos 
Ayres,  Argentine,  of  October  12,  1892,  an- 
nounces the  death  of  J.  P.  Cox,  who,  for  many 
years,  was  employed  in  the  office  of  Hutchin- 
son &  Mann,  in  this  city.  Mr.  Cox  was  the 
founder  and  manager  of  the  Indemnizadora  In- 
surance Company.  The  commercial  editor  of 
the  Standard  refers  to  the  brilliant  success  of 
the  company,  and  adds:  'In  social  circles  Mr. 
Cox  was  a  great  favorite,  as  his  hospitality  was 
proverbial.  We  tender  to  the  sorrowing  family  VJ^ 
the  condolence  of  the  market  wherein  deceased  ^^ 
figured  as  one  of  its  eminent  and  most  popular 
members. ' 
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—  Ivdvvard  A.  Koher  has  resigned  the  agency  of 
the  Preferred  Mutual  and  accepted  the  city 
agency  of  the  Employers'  Liability  Assurance 
Corporation,  of  which  company  Okell,  Donnell 
&  Co.  are  city  agents. 

—Great  Fires  in  1892.— New  Orleans,  February, 
$1,000,000;  Memphis,  Tenn.,  February,  $800,000; 
New  Orleans,  April,  $2,000,000;  Creede,  Col., 
June,  $600,000;  Bay  City,  Mich.,  July,  $600,000; 
Milwaukee,  Wis.,  October,  $4,000,000. 

—  Books.  —  Merchants'  Expiration  Book,  $1.50; 
Pocket  Expiration  Book,  $1.00;  Hines'  Instruc- 
tion Book,  $2.50;  Letters  of  Ye  Patriarch,  $1.25; 
Otey  Manual,  $1.50;  Tabor's  Three  Systems  of 
Life  Insurance,  $2.50;  Life  Agents'  Aid,  25  cts.; 
Life  Agents'  Instruction  Book,  $2.00. 

—  Wrong,  as  Usual. — The  Com.  Bull  called  it 
the  Skandia  and  named  the  Royal  Exchange 
as  reinsurer.  Then  the  vSpectator  and  the  Chi- 
cago papers  stole  the  blundering  item.  Pacific 
Coast  items  in  Eastern  papers  are  as  seen 
through  a  beer  glass  un  -  soberly.  The  moral 
whereof  is.  When  you  see  it  in  the  Coast  Re- 
view it  is  so. 

—  East  Side  Fire  in  Portland.  —  Of  a  recent  fire 
a  local  paper  says:  'A  number  of  streams  were 
then  turned  on  and  the  fire  gotten  under  con- 
trol, when  the  pressure  on  the  water  mains  gave 
out.  Chief  Holnian  ordered  that  the  water  be 
turned  off  from  all  mains  except  the  one  in  use, 
and  in  that  way  a  little  better  stream  was  ob- 
tained. In  the  meantime  the  fire  had  broken 
out  more  fiercely  than  before.  It  was  apparent 
that  the  water  supply  was  not  sufficient  to 
quench  the  flames,  and  an  order  was  given  to 
lay  lines  of  hose  to  the  river.  Two  engines 
were  dragged  upon  the  new  dock  at  the  foot  of 
East  Washington  street,  where  it  was  easy  to 
reach  the  water.  Still  the  distance  from  the 
scene  of  the  fire  was  so  great  that  only  a  feeble 
stream  could  be  thrown.  Another  great  draw- 
back in  fighting  the  fire  lay  in  the  fact  that  the 
buildings  are  built  on  piles  about  twenty  feet 
in  hight  and  were  only  accessible  on  two  sides 

—  from  East  Morrison  and  Union  avenue.  It 
was  impossible  to  reach  the  rear  of  the  build- 
ings, and  the  fire  burned  there  without  inter- 
ruption. Working  down  the  back  of  the  build- 
ing it  slow'ly  crept  under  the  floors.  The  fire- 
men worked  in  harmony  and  with  a  will,  chop- 
ping and  working  their  way  into  the  very  cen- 
ter of  the  burning  mass,  but  their  efforts  were 
without  avail.  The  fire  was  not  a  hot  one,  and 
if  it  had  been  more  accessible  and  the  water 
pressure  had  been  up  to  the  standard,  it  could 
have  been  extinguished  without  much  damage.' 


—  Law  of  Assignments  in  Life  Insurance:  $1.00. 
At  this  office. 

— The  Pope  Manufacturing  Company  of  Boston 
presents  the  most  practical  business  calendar 
of  the  year.     Look  at  it,  and  steal  the  idea. 

—  Cieo.  Bradbeer  has  opened  an  office  in  Los 
Angeles  as  an  independent  adjuster.  He  rep- 
resents Robert  Dickson's  companies,  to  begin' 
with. 

—  'Synopsis  of  Risks  Assumed,'  etc.,  by  thirty- 
five  life  offices;  76  pages.  A.  J.  Flitcraft,  Oak 
Park,  111.,  publi.sher.  The  price  is  $1.00  per 
copy. 

—  During  the  year  1892  many  of  our  readers 
placed  us  under  obligations  for  interesting 
newspaper  clippings.  We  thank  them,  '  one 
and  all,'  and  solicit  a  continuance  of  such 
thoughtfulness. 

— Wellcome. — The  Firemans  Fund  remembered 
its  friends  in  San  Francisco  (we  know)  and  else- 
where (we  presume)  with  a  Xmas  present  in 
the  form  of  an  ink-well  and  stand,  of  glass  and 
oak,  of  which  the  receivers  think  well. 

—August  E.  Schade.  —  This  man,  proprietor  of 
the  Tribune  of  Seattle,  a  German  religious 
weekly,  who  ran  away  when  the  adjuster  con- 
fronted him  with  evidence  of  arson,  assigned 
his  claim  subsequently,  presumably  to  a  cred- 
itor. The  assignee  has  sued  the  Commercial 
and  the  Palatine. 

—  The  British  America's  general  agency  has 
been  placed  with  Alfred  Jones  of  the  Western, 
who  will  represent  both  companies  in  the  same 
territory.  A  new  Rocky  Mountain  department 
has  been  created  for  the  two  companies,  with 
headquarters  in  Denver.  H.  T.  Lamey,  of  the 
British  America,  has  been  appointed  general 
agent.  The  new  department,  it  is  reported, 
will  have  seven  states  and  territories,  two  of 
which  are  to  be  Utah  and  Montana.  As  the 
latter  are  within  the  jurisdiction  of  the  Pacific 
Insurance  Union,  and  are  intimately  related  to 
the  Northwest  business,  it  is  to  be  hoped,  for 
the  sake  of  all  concerned,  that  so  much  of  this 
report  is  untrue.  It  would  be  better  for  the 
Denver  agency,  and  for  the  union,  to  have  no 
divided  allegiance.  The  position  of  the  Coast 
Review'on  this  point  is  well  known.  Experi- 
ence has  shown  that  for  adjusting  and  special 
work,  and  office  work  as  well,  the  business  of 
Montana  and  Utah  should  pass  through  San 
Francisco  channels.  They  form  part  of  the 
union  territory  and  are  on  the  routes  of  travel 
between  San  Francisco  and  the  Northwest  via 
either  Portland  or  Ogden. 
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—The  Imperial  Life  of  Detroit,  which  talked  of 
establishing  a  branch  here,  will  retire  from 
business.  The  company  has  been  poorly  man- 
aged. 

—  A  New  York  weekly  always  says  '  neither 
were,'  or  'either  were.''  If  it  does  not  reform, 
we  shall  rise  in  our  pulpit  and  point  out  this 
weekly  offender. 

—  Baltimore  has  a  theft  insurance  company,  a 
new  enterprise,  which  we  recommend  to  mem- 
bers of  assessment  life  and  endowment  insur- 
ance .schemes.  Apply  for  a  guarantee  against 
theft  of  reserve  and  mortuary  and  endowment 
funds. 


WANTED ! 


The  writer  desires  to  obtain  the  agency  for 
three  or  four  good  F'ire  Insurance  Companies 
for  Seattle,  Washington,  and  vicinitj'.  Can 
give  such  companies  a  large  and  satisfactory 
business.     Address 

J.  s.  Mccormick, 

Occidental  Hotel, 

Seattlk,  Wash. 


WANTED— CITY  AGENT. 


A  Leading  American  Insurance  Companj^ 
wants  a  City  Agent. 

Party  must  have  experience. 

Apply  P.  O.  Box  No.  2217,  stating  particulars 
and  amount  of  business  controlled. 


The  Otey  3\4amial 


GIVES 


THE    BEST    SATISFACTION. 

Rver}'  Coast  local  should  have  a  copy. 

The  Oldest 


FIND      IT     USEFTTL. 


The  Youngest 

CANNOT   GET   ALONG    WITHOUT    IT. 


^©"Forsaleat  the  Coast  Review  office;  $1.50  per  copy; 
special  rates  by  dozen  and  hundred.  Have  you 
asked  your  office  for  a  copy? 

THE  MUTUAL  BENEFIT 


UFR  INSURANCE  CO. 
AMZI    DODD,         -        ~-        ~ 


NEWARK,  N.  J. 

President. 


ASSETS  (Market  Values),  Jan.  i,  1892  .  148,930,278  os 
IJABILITIES,  N.Y.  and  Mass.  Standard  45,384,486  00 

SURPT,US 3,545,792  05 

SURPLUS,  by  former  New  York  Stand- 
ard, (Am.  Ex.  4J4  per  cent.  Reserve)  .      6,137,600  05 

POLICIES  ABSOLUTELY  NON-FORFEITABLE  AFTER  SECOND  YEAR 

In  case  of  lapse,  the  Policy  is  continued  in  forck 
as  long  as  its  value  will  pay  for;  or,  if  preferred,  a 
Paid-up  Policy  for  its  full  value  is  issued  in  exchange. 

After  the  second  year,  Policies  are  incontestable, 
exceptas  against  intentional  fraud;  and  all  restrictions 
as  to  residence,  travel  or  occupation  are  retno^ied. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent, 
of  the  reserve  value,  where  valid  assignments  of  the 
Policies  can  be  made  as  collateral  security. 

Losses  paid  immediately  upon  completion  and 
approval  of  proofs.       JAS.  MUNSELL,,  Jr., 

Manager, 

415  Montgomery  St.,  San  Francisco,  Cal. 


F.  W.  Voogt  &  Bro. 

Pacific  Coast   General  Agents 
ACCIDENT    DEPARTMENT 


The  Tacijic  SVltUtial 

Life  Insurance  Company 

Of  California. 


418  California  Street, 

San  Francisco. 


3d  and  Oak  Streets, 


Portland,  Or. 
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of  The  Coast  Review  is 
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Suggestions  to  Editors.  —  It  would  be  well  to 
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Our  Dig:est  of  the  Latest  Insurance  Decisions. 

FIRE. 
evidence  of  fraud. 

Jury's  Finding — Policy  provided  that  it  should 
be  void  '  in  case  of  any  fraud  or  false  swearing 
by  the  insured  touching  any  matter  relating  to 
the  insurance  or  the  subject  thereof.'  After 
fire,  and  before  action,  plaintiff  presented  a 
proof  of  loss,  subscribed  and  sworn  to,  claim- 
ing loss  of  $1,845;  and  at  the  trial  he  testified 
that  the  value  of  the  property  lost  was  $2,000. 
Held,  that  the  fact  that  the  jury  found  a  verdict 
in  favor  of  plaintiff  for  only  $500  is  not  conclu- 
sively a  finding  of  fraud  on  his  part,  and  does 
not  authorize  a  judgment  for  defendant  on  the 
verdict.  Obersteller  v.  Commercial,  Cal.  S.  C; 
31  Pac.  Rep.  587. 

knowledge  of  agent. 

Waiver — Where  the  agent,  clothed  with  pow- 
er to  issue  policies,  and  who  was  also  legal  ad- 
viser of  plaintiff,  and  knew  the  condition  of  her 
property,  procured  and  assented  to  the  placing 
of  a  chattel  mortgage  on  the  property,  but  did 
not  indorse  such  assent  on  the  policy,  defend- 
ant insurance  company  is  estopped  from  deny- 
ing its  liability  under  the  policy,  it  being  pre- 
sumed to  have  the  knowledge  of  its  agent,  even 
though  the  policy  contained  a  provision  that  it 
would  be  void  if  property  became  incumbered 
by  chattel  mortgage,  unless  assent  was  indorsed 
thereon,  and  the  further  provision  that  no  agent 
had  power  to  waive  a  provision  or  condition. 
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Misstatement  — Where  such  agent,  with 
knowledge  as  to  the  amount  of  incumbrance, 
misstated  such  amount  in  the  application, 
which  plaintiff,  without  reading,  signed,  the 
defendant  companj'  cannot  deny  its  liability, 
under  a  provision  that  the  application  was  a 
warranty  as  to  material  facts,  and  that  a  mis- 
statement would  avoid  it. 

Owning  in  Severalty— In  an  action  on  two 
policies  of  insurance,  it  appeared  that  one  pol- 
icy was  issued  to  plaintiff  and  one  Webb,  each 
owning  in  severalty  their  respective  shares;  the 
other  to  plaintiff  alone.  No  part  of  Webb's 
property  was  destroyed.  Held,  that  plaintiff, 
in  her  sole  name,  could  join  both  policies  in  one 
action.  Beebe  v.  Ohio  Farmers,  Mich.  S.  C; 
53  N.  W.  Rep.  8i8. 

OVERINSUR.-VNCE. 

Dated  on  Sunday —  In  an  action  on  an  insur- 
ance policj-,  where  defense  is  a  breach  of  a  con- 
dition against  overinsurance,  policies  dated  on 
a  vSunday,  but  which  were  in  fact  executed  and 
delivered  on  a  judicial  day,  must  be  computed 
in  determining  whether  plaintiff  exceeded  the 
limit  of  insurance  permitted  by  the  policy  in 
suit. 

Mistake  in  Date  of  Expiration  —  A  policy 
dated  October  28,  1890,  and  reciting  that  it  is  to 
be  in  force  for  one  year,  is  not  rendered  void 
because  by  mistake  it  is  stated  to  expire  on  Oc- 
tober 28,  1890,  the  date  of  its  issue. 

Additional  Insurance — The  agents,  misled  by 
the  recital  in  the  polic5',  and  believing  it  to 
have  expired,  informed  plaintiff,  when  they  de- 
livered the  policy  in  suit,  that  his  total  insur- 
ance was  under  the  limit  by  $2,500,  the  face  of 
the  policy  erroneously  supposed  to  have  ex- 
pired, and,  in  reliance  on  such  statement, 
plaintiff  procured  an  additional  policy  of  $2,500. 
Held,  that  such  additional  policj',  applied  for 
and  obtained  through  such  a  mistake,  did  not 
vitiate  the  older  insurance,  but  that  it  is  not  it- 
self collectible.  Boulden  v.  Phoenix,  Ala.  vS.  C; 
II  S.  Rep.  774. 

TITI,E. 

Information  — Plaintiff  erected  a  building  on 
a  lot  purchased  by  executory  agreement,  pay- 
ing but  one-third  of  the  price  money,  the  title 
to  remain  in  the  seller  until  the  balance  was 
paid,  which  had  not  been  done  when  the  build- 
ing was  destroyed  by  fire.  Policy  provided 
that  it  should  be  void  if  the  interest  of  the  in- 
sured were  other  than  unconditional  and  sole 
ownership,  or  if  the  building  were  on  ground 
not  owned  by  the  insured  in  fee  simple.  Held, 
that  a  letter  sent  by  plaintiff  to  the  agents  of 
defendants,  stating  that  '  I  have  no  deed  for 
this  property,  but  only  a  bond  for  title,'  did  not 


give  information  that  plaintiff  did  not  hold  un- 
conditional and  sole  ownership.  Scottish  Union 
V.  Boulden,  Ala.  S.  C;  11  S.  Rep.  771. 

HOPS. 

Incumbrances  —  Mortgage  on  Crop  —  Policy 
covering  severally  a  crop  of  hops  for  the  years 
1889  and  1890,  which  were  kept  separate  in  the 
hop  house,  provided  that  the  '  entire '  policy 
should  be  void  if  the  property  was  incumbered. 
Held,  that  a  mortgage  on  the  crop  of  1889  did 
not  invalidate  the  insurance  on  the  crop  of 
1890.  American  (Boston)  v.  Knowles,  N.  Y.  S. 
C;  21  N.  Y.  Supp.  50. 

DOUBLE   INSURANCE. 

Agent's  Knowledge  —  The  condition  against 
double  insurance  is  not  violated  by  the  exist- 
ence of  other  insurance  when  the  policy  issued, 
where  agent  issuing  same  had  knowledge  of 
situation,  and  within  a  few  days  thereafter  such 
other  insurance  was  canceled,  pursuant  to  agree- 
ment with  such  agent.     Same. 

WAIVER. 

Forfeiture — Title — In  action  by  mortgagee  it 
appeared  that  after  obtaining  the  policy  the 
mortgagor  conveyed  the  title  to  his  wife,  and 
so  informed  defendant's  agent,  who  had  writ- 
ten the  policy  and  who  subsequently'  renewed 
it.  After  the  renewal,  plaintiff,  to  whom  the 
policy  was  made  payable,  was  assured  by  de- 
fendant's agent  that  the  policy  was  all  right, 
and  after  fire  defendant  called  for  additional 
proofs  of  loss,  without  mentioning  a  forfeiture. 
Held,  that  the  right  to  a  forfeiture  on  account 
of  the  change  of  title  previous  to  renewal  was 
waived.  Harrington  v.  Franklin  Fire,  N.  Y.  S. 
C;  21  N.  Y.  Supp.  31. 

ASSIGNMENT. 

Title — H.,  holding  premises  under  contract  of 
sale,  procured  insurance  on  '  his '  dwelling,  not 
stating  nor  being  asked  his  interest  in  insured 
property.  Subsequentlj'  H.  contracted  to  sell 
premises  to  S.,  who  took  possession,  contract 
to  be  void  in  default  of  payments.  Of  this  con- 
tract of  sale  defendant  company  had  no  knowl- 
edge. Subsequently  H.  assigned  his  interest 
in  premises  to  plaintiff,  and  to  this  assignment 
defendant  company  assented.  Default  being 
made  by  S.  in  pa3Mnent,  plaintiff  sued  to  recov- 
er possession.  Pending  the  action,  premises 
being  still  occupied  by  S.,  were  destroyed. 
Held,  that  defendant  company,  having  con- 
sented to  assignment  by  H.  to  plaintiff,  made  a 
contract  de  nm^o  with  plaintiff,  and  plaintiff, 
having  an  insurable  interest,  can  recover  under 
policy.  Hall  v.  Niagara,  Mich.  S.  C;  53  N.  W. 
Rep.  727. 

Litigation — In  this  case  action  was  brought 
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to  recover  possession,  but  it  was  held  that  such 
action  was  not  in  violation  of  provision  in  pol- 
icy that  the  policy  should  become  void  '  if  the 
title  or  possession  be  now  or  hereafter  involved 
in  litigation.'     Same. 

Sole  Ownership — Policy  provided  that  it  was 
void  if  the  insured  was  not  the  sole  and  uncon- 
ditional owner  of  the  property,  or  if  any  build- 
ing intended  to  be  insured  stood  on  ground  not 
owned  in  fee  simple  by  the  insured,  unless  con- 
sent of  the  company  was  indorsed  thereon  in 
writing.  Held,  that  such  provision  applied 
only  to  such  changes  as  arose  after  execution 
of  policy,  and  not  to  condition  of  property  at 
time  policy  was  issued.  Hoose  v.  Ins.  Co.;  47 
N.  W.  Rep.  587  followed.     Same. 

ORAL   CONTRACT. 

Exemptions — Where  company  makes  an  oral 
contract  of  insurance,  and  agrees  to  issue  a  pol- 
icy, but  afterwards  refuses  to  do  so,  the  compa- 
ny, in  an  action  against  it  for  loss  of  the  proper- 
ty by  fire,  can  claim  no  exemptions  from  liabil- 
ity on  account  of  any  provision  which  the  pol- 
icy would  have  contained  had  it  been  issued. 
Hardwick  v.  State,  Or.  S.  C;  31  Pac.  Rep.  656. 

AGENT'S   AUTHORITY. 

Where  it  appears  that  defendant's  agent  oral- 
ly agreed  to  insure  plaintiff,  and  to  issue  policy, 
and  that  defendant  afterward  refused  to  issue 
the  policy,  nonsuit  is  properly  refused  if  there 
is  evidence  tending  to  show  that  the  agent  was 
acting  within  the  apparent  scope  ol'  his  author- 
ity, and  that  plaintiff  was  ignorant  of  any  lim- 
itations thereon.  Plaintiff  afterwards  gave  a 
mortgage  on  the  property,  but  as  he  did  so 
with  consent  of  the  agent,  it  was  held  that  this 
did  not  prevent  his  recovery  for  a  loss.     Same. 

RECEIVERSHIP. 

Where  the  record  disclosed  that  plaintiff  was 
not  appointed  receiver,  but  was,  by  consent, 
allowed  to  continue  to  manage  the  affairs  of  the 
firm,  as  he  had  been  doing  before  the  suit,  on 
account  of  a  disagreement  between  partners, 
he  could  not  maintain  the  action,  since  he  was 
not  the  receiver  as  alleged  in  the  complaint, 
nor  a  real  party  in  interest,  nor  a  trustee  of  an 
express  trust.  Boyd  v.  Royal,  N.  C.  S.  C. ;  16 
S.  E.  Rep.  389. 

TOBACCO— MISTAKE. 

The  claim  for  what  is  justly  due  under  the 
policy  cannot  be  defeated  on  the  ground  of 
fraud  because  the  firm  honestly,  and  by  advice 
of  counsel,  included  in  their  claim  of  loss  a 
quantitj^  of  tobacco  not  belonging  to  them. 

When  the  property  destroyed  was  tobacco, 
the  measure  of  damages  is  the  cash  value  there- 
of at  the  place  of  its  destruction.     Same. 


WAIVER. 

Other  Insurance — Policy  provided  that  it 
should  be  void  if  plaintiff  obtained  other  insur- 
ance on  the  property  without  defendant's  ap- 
proval, and  that  plaintiff  had  obtained  such 
other  insurance.  There  was  evidence  that,  aft- 
er defendant  knew  of  the  loss,  it  sent  to  plaint- 
iff its  general  agent  and  adjuster,  who,  knowing 
of  the  other  insurance,  said  the  company  would  . 
pay  the  loss,  and  that  he  thereby  induced  plaint- 
iff to  compromise  with  the  other  insurance  com- 
pany. Held,  there  was  evidence  to  justify  the 
jury  in  finding  a  waiver  by  defendant  of  the 
breach  of  condition.  Gibbs  v.  Dutchess  Coun- 
ty Mut.,  N.  Y.  S.  C;  21  N.  Y.  Supp.  203. 

CLEAR    SPACE. 

Knowledge  of  Agent  —  Policy  on  lumber  con- 
tained a  warranty  by  the  insured  that  a  clear 
Space  of  150  feet  should  be  maintained  between 
the  property  insured  and  any  woodworking  or 
manufacturing  establishment,  any  violation  of 
this  warranty  to  render  the  policy  null  and 
void.  Held,  that  defendant  company  is  estop- 
ped from  avoiding  the  same  for  deficiency  of 
clear  space,  where  its  agent,  when  he  wrote  the 
policy,  knew  the  condition  of  the  property,  and 
that  a  clear  space  of  150  feet  actual  measure- 
ment did  not  exist,  and  that  plaintiff  could  not 
control  a  clear  space  for  that  distance,  and  the 
agent  decided  that  such  clear  space,  in  consid. 
eration  of  the  situation  of  the  property  insured 
was  equivalent  to  150  feet  as  ordinarily  under- 
stood, and  fixed  the  rate  accordingly,  accepted 
the  premium,  and  knew  that  no  change  was 
made  by  the  insured,  and  took  no  steps  to  can- 
cel the  policy.  Michigan  Shingle  Co.  v.  State 
Investment,  Mich.  S.  C;  53  N.  W.  Rep.  945. 

MARINE. 

ABSOLUTE    TOTAL    LOSS. 

Abandonment  —  Under  a  policy  insuring 
against  '  absolute  total  loss  only,'  a  partial  loss 
cannot  be  converted  into  a  constructive  total 
loss,  and  evidence  of  abandonment  is  immate- 
rial. 

SALVORS'    LIEN. 

A  shipment  of  cattle  insured  against  '  abso- 
lute total  loss  only  '  was  in  part  jettisoned,  the 
vessel  having  struck  upon  a  reef.  Part  of  the 
jettisoned  cargo  reached  shore,  and  were  taken 
possession  of  and  sold  by  a  salvors'  association, 
which  had  been  employed  by  the  underwriters 
to  go  to  the  wreck  and  act  for  the  interests  of 
all  conx;erned,  with  an  agreement  that  they 
should  have  a  lien  on  the  property  saved,  with 
power  of  sale  for  their  reimbursement,  but  it 
did  not  appear  for  what  reason  the  sale  was 
made.    Held,  that  the  owner  of  the  cattle  could 
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not  recover  on  the  policy,  in  the  absence  of 
proof  that  the  underwriters  directed  an  un- 
authorized sale,  or  that  salvage  was  actuallj' 
claimed  and  the  sale  made  in  satisfaction 
thereof,  and  that  he  could  not  by  due  diligence 
have  discharged  the  lien  of  the  salvors,  and 
thus  secured  the  remnants  of  the  cargo. 

JKTTISON. 

A  jettison  of  cargo,  either  to  lighten  ship  or 
for  the  purpose  of  being  saved,  does  not  of  it- 
self constitute  'an  absolute  total  loss,'  within 
the  meaning  of  a  marine  policy,  when  part  of 
the  goods  are  in  fact  saved.  Monroe  v.  British 
&  Foreign,   U.  vS.  C.  of  A.;   52  Fed.   Rep.  777, 

January  10. 

LIFE. 

FAILURE    TO    PAY    PREMIUM. 

Company  is  Released  —  Policy  provided  that 
if  a  note,  taken  for  premium  or  any  part  there- 
of, shall  not  be  full}'  paid  when  due,  the  premi- 
um shall  be  considered  as  fully  earned,  and  the 
policy  no  longer  be  in  force  or  binding  .upon  the 
company.'  The  note  was  not  paid  when  due. 
Held,  that  the  company  was  released  thereby. 
Provision  authorizing  the  deduction,  from  the 
amount  payable  in  case  of  death  of  the  insured, 
of  any  balance  of  the  premium  for  the  year  re- 
maining unpaid,  or  any  indebtedness  on  the 
policy,  is  not  inconsistent  with  a  provision  that 
the  policy  shall  no  longer  be  in  force  or  binding 
on  company  if  a  note  for  a  premium  or  any  part 
thereof,  is  not  fully  paid  when  due.  Imperial 
v.  Glass,  Ala.  S.  C;  11  S.  Rep.  671. 

CREDITOR. 

Assignment  — Where  a  life  policy  is  assigned 
by  the  insured  to  a  creditor,  '  as  his  interest 
may  appiJar,'  the  burden  of  proof  is  on  such 
creditor  to  show  the  extent  of  his  interest. 

Excess  Over  Indebtedness  —  Policy  provided 
that  the  '  claims  of  any  creditor  as  assignee 
shall  not  exceed  the  amount  of  the  actual  bona 
fide  indebtedness  of  the  member  to  him  at  the 
time  of  his  death,  .  .  .  and  this  certificate,  as 
to  all  amounts  in  excess  thereof,  shall  be  void.' 
Held,  in  an  action  by  the  executrix  of  the  in- 
sured against  a  creditor,  to  whom  the  policy 
had  been  assigned,  'as  his  interest  may  ap- 
pear,' to  obtain  the  amount  thereof  in  excess  of 
such  interest,  where  the  full  amount  of  the  pol- 
icy has  been  paid  into  court  to  abide  the  result 
of  the  action,  that  such  provision  is  not  avail- 
able by  defendant  to  defeat  the  right  of  plaintiff 
to  such  excess.  Hlsberg  v.  vSewards,  N.  Y.  vS. 
C;  21  N.  Y.  Supp.  10. 

ASSESSMENT. 

SUSPENSION. 

Restoration  of  Member  —  Where  member  is 
suspended   for   non  -  payment   of    assessments, 


and  neglects  during  his  lifetime  to  secure  his 
reinstatement  in  accordance  with  the  regula- 
tions, his  restoration  to  membership  cannot  be 
effected  after  his  death  by  payment  of  the  sura 
due  from  him  to  the  company  at  the  time  of  his 
death,  though  the  period  within  which,  if  alive, 
he  could  have  secured  his  reinstatement,  has 
not  yet  expired.  Modern  Woodmen  v.  James- 
on, Kas.  S.  C;  31  Pac.  Rep.  733. 

REINSTATEMENT. 

Slight  Illness  —  A  reinstatement  of  a  member 
whose  certificate  had  lapsed,  on  his  payment  of 
the  back  dues,  on  condition  that  he  had  been 
during  the  previous  twelve  months  in  contin- 
uous good  health  and  free  from  all  disease,  in- 
firmity or  weakness,  is  not  vitiated  by  slight 
illness  of  a  temporary  nature,  which  indicates 
no  vice  in  his  constitution,  and  from  which  he 
had  fully  recovered  at  the  time  of  his  reinstate- 
ment; but  the  illness  must  have  been  such  that 
he  would  not  have  been  received  if  he  had  been 
an  original  applicant.  French  v.  Mutual  Re- 
serve, N.  C.  vS.  C;  16  S.  E.  Rep.  427. 


Insurance  Agents'  Liability  for  Negligence. 

Crisivellv.  Riley,  Ind.  Ap.  Ct.  On  Rehearing-  VXaxai- 
iflf  asked  defendant,  an  insurance  broker,  for  insur- 
ance with  one  of  his  regular  companies.  Defendant 
replied  that  his  companies  refused  the  risk,  but  he 
offered  to  insure  elsewhere.  Subsequently  defend- 
ant wrote  an  application  directing  a  company  to 
send  him  the  policy  for  delivery,  which  plaintiff 
signed.  This  company  had  offered  defendant  20 
per  cent,  on  premiums  as  inducement  for  him  to 
send  applications  for  risks  which  his  regular  com- 
panies should  refuse.  Plaintiff,  on  receipt  of  the 
policy,  paid  the  premium  to  defendant,  who  prom- 
ised him  to  pay  it  to  the  company,  but  neglected  to 
do  so.  The  policy  postponed  the  company's  liabil- 
ity until  the  premium  be  actually  paid  to  it,  '  at  its 
office,'  and  repudiated  insurance  unless  by  '  the 
duly  commissioned  and  lawfully  authorized  agent 
for  this  company.'  Held,  that  defendant  acted  as 
agent  for  plaintiff  in  procuring  and  delivering  the 
policy  and  collecting  the  premium,  and  was  liable 
to  plaintiff  for  the  loss.    30  N.  E.  Rep.  iioi,  affirmed. 

Crumpacker,  J.  It  is  argued  with  much  force 
and  plausibility  by  counsel  for  appellant,  in 
their  brief  in  support  of  the  petition  for  a  re- 
hearing, that  this  court  erred  in  deciding  that 
appellant  was  not  the  agent  of  the  insurance 
company  in  receiving  payment  of  the  premium. 
Counsel  concede  that  if  he  was  not  such  agent, 
and  the  company  was  not  bound  bj'  the  paj'- 
nient  to  him,  the  decision  is  right,  and  ought  to 
stand.  There  is  a  well-recognized  distinction 
between  insurance  agents  and  brokers  in  their 
relations  with  insurance  companies.  A  broker 
has  no  general  authority  to  act  for  an  insurance 
company,  but  the  intrusting  to  him  of  a  policy 
issued  through  his  procurement  for  delivery  to 
the  assured  is  ordinarily  held  sufficient  to  con- 


Statement  of  the  Condition  and  Affairs 

OK     j[      THE 


INSURANCE^^  COMPANY, 

Of  San  Francisco,  Cal.,  on  the  31st  day  of  December,  A.  I).  1892. 


Amount  of  Capital  Stock  paid  up  in  Casln 


$1,000,000  00 


ASSETS. 

Real  Estate  owned  by  Corupany  (Home  OHice,  iiSSOO.OOO.OO) $   320,700  00 

Cash  Market  Value  of  all  Stocks  and  Bonds  owned  liy  Company 1,569,826  50 

Loans  on  Bonds,  Mortgages  and  Collaterals 492,925  00 


Cash  in  Company's  Office  and  Bank 

Premiums  in  Course  of  CoUecvion 

Interest  and  Rent  due  and  accrued 

Bills  Receivable,  not  Matured,  taken  for  Fire  and  Marine  Risks. 
Uncollected  Re-Insurance  and  all  other  Assets 


231,001  26 

325.855  61 

9,605  82 

77,631  67 

10,160  91 

ToTAi,  Assets .•$3,037,706  77 

lllABII^ITIES. 

Losses  in  process  of  adjustment— Fire  and  Marine 8    168,938  69 

Re-Insurance  Re.serve  (Cahfornia  Standard)— Fire  and  Marine 1,111,474  80 

Marine  Bills  Payable 15,307  74 

All  other  Claims  and  Demands 31,011  53 

Capital  paid  up  in  Cash 1,000,000  00 

Net  Siiritliis 680,974  01 


Total  Liabilities $3,037,706  77 

i:nco]»if;. 

Net  Premium.^  Received— Fire,  .$1,488,395.57.    Marine,  .$249,728.46 .$1,738,124  03 

Interest  and  Dividends 102,732  10 

Rents 25,327  49 


Total  Income .$1,866,183  62 

EXPENDIXITRES. 

Net  Losses  Paid— Fire  $844,928.66.    Marine,  §159,85L93 $1,004,780  59- 


Dividends  paid  Stockholders    

Commission  and  Brokerage 

Salaries,  Fees,  etc 

Taxes— State,  National  and  Local 

Supplies,  Printing  and  all  other  Expenditures. 


120,000  00 

.; :..  252,751  85 

' 148,928  71 

27,652  79 

149,226  25 

Total  Expenditures $1,703,340  19 


COMPARATIVE   CONDITION. 


Jan.  1st.  Assets. 

1886 $1,520,894.77 

1890 2,43  1,7  17.79 

189  1 2,630,389  92 

1892 2,844,889.82 

1893      3,037,706.77 


Re-Ins.  Reserve. 

$  407,998.68 

797,618.97 

906,479. SO 

986. 840  87 

1,141,474.80 


Net  Surplus. 
$268,33  1.90 
484,438.23 
603,08  1  .71 
667,1  78.33 
680,974.01 


OFFICERS. 

D.  J.  .STAPLES,  President.  WILLIAIV;  J.  DUTTON-,  Vice-President. 

BERNARD  FAYMONVILLE,  Secretary.  J.  B.  LEVXSON,  Marine  Secretary. 

LOUIS  UEINM.\NN,  Assistant  Secretary.       STEPHEN  D.  IVES,  General  Agent. 


HEAD    office: 

Firemans  Fund  Building,  S.  W.  cor.  California  and  Sansome  Sts. 

SAN    FRANCISCO.    CAL. 


"^'i'lMM'Sr^'M^. 


42 


Tne    Coast   I^eview. 


Incendiarism  in  Austria. 
The  Weiner-Assecuranz  —  a  leading  Austrian 
insurance  organ  — points  out  the  remarkable 
fact,  said  to  be  proved  by  statistics  ( says  the 
Post  of  London),  that  in  Europe  the  smallest 
number  of  incendiarj-  fires  occur  in  July,  and 
the  largest  in  April  and  September,  and  that  in- 
cendiary fires  are  far  more  common  in  the  prov- 
inces than  in  towns.  The  objects  attacked  in 
the  former  mostly  are  bams,  haylofts,  ricks,  etc.. 
and  curiously  enough  these  stores  ^xe.  par  excel- 
lence the  object  of  incendiarism  in  the  spring, 
when  the  stocks  are  low.  This  notew.orthy 
point  the  Austrian  journal  ascribes  to  the  cir- 
cumstance that  farmers,  who  are  mostly  the  of- 
fenders, may  then  get  the  insurance  money 
early  enough  to  have  a  new  building  erected 
before  the  following  autumn.  This  stratagem, 
when  successful,  also  enables  the  farmer  to  re- 
ceive the  full  insurance  of  the  store  as  well  as 
that  of  the  structure.  On  the  other  hand,  when 
fires  occur  in  the  autumn,  and  the  stores  are 
full,  they  are  generally  the  work  of  malicious  or 
revengeful  persons,  who  then  inflict  the  great- 
est amount  of  injurj-.  But  in  some  cases  the 
farmer  is  the  guilty  party,  his  object  at  that 
season  being  to  obtain  compensation  for  a  bad 
harvest. 

Pacific  Coast  Marine  Business. 

The  companies  which  write  marine  business 
on  the  Pacific  Coast  outside  of  California  report 
as  follows  to  the  Coast  Review: 


Written. 

Previ  s. 

Losses. Raiio. 

Fireraans  Fund  . 

$15,751,033 

$242,338 

$143,955  59-4 

Home  Mutual  .    . 

1,697,009 

33.20S 

2,321     7.0 

Sun,  S.  F 

13.193..--8 

142.938 

77.781  50.5 

Total  1892  .   . 

$30,641,620 

$418,484 

$224,057  53.5 

Total  1891  .   . 

31,230,917 

497.464 

186,221  37.5 

British  &  Foreign  $10,549,032 

$134,655 

$104,651   77.7 

Commerc'l  Union 

7,788,044 

71.057 

94.838133.5 

New  Zealand   .   . 

3.544.973 

48,026 

31,514  65.6 

Prov'e  -\Vashingn 

1,681,440 

32,773 

14,701  45.0 

Thames  &  Mersey 

5.905.945 

74,963 

41,025  54.8 

Total  1S92  .  .  1133,728,231  : 

$1,358,684 

$958,777  70.6 

Total  1891  .   . 

152,253,144 

1,641.045 

592,474  36.1 

Grand  total  i892$i64,369,85i  $1,777,168  $1,182,834  66.5 
Grand  total  1891  183,484,061    2,138,509       778,695  36.4 

The  foregoing  totals  include  the  figures  of  the 
companies  which  write  only  in  California,  as 
printed  in  a  table  on  another  page. 

The  local  companies'  totals  show  a  decline, 
on  account  of  the  retirement  of  the  California 
and  Union.  The  Home  Mutual  has  again  be- 
gun the  writing  of  marine  risks.  The  Sun 
doubled  its  business  during  the  year. 

Business  declined  verj'  considerably  in  San 
Francisco  and  other  Coast  ports.     Twenty-  two 


companies,  or  about  half  the  total  represented, 
report  lower  figures  than  for  the  preceding 
year.  The  gains  made  by  the  others,  with  few 
exceptions,  were  nominal.  The  average  rate  is 
about  the  same.  The  loss  ratit)  almost  doubled. 
While  heavy  losses  may  have  had  something  to 
do  with  the  reduced  amounts  written,  it  seems 
likely  that  shipping  interests  on  this  Coast 
have  suffered  a  temporary  depression. 


California  Marine  Business. 

Last  3-ear's  marine  business  in  California  was 
much  less  than  for  the  preceding  year,  and 
hardly  more  than  for  1SS9.  The  decline  was 
partly  owing  to  the  general  dullness  of  busi- 
ness, and  partly  to  the  warehousing  of  large 
quantities  of  wheat,  held  in  expectation  of  a 
rise  in  price.  The  Firemans  Fund,  as  usual, 
ranks  first  in  amount  of  premiums,  and  the 
British  &  Foreign  second.  These  two  are  the 
only  oflSces  with  more  than  Sioo.ooo  marine  pre- 
miums. 

The  comparative  figures  for  California  ^vir- 
tuallj-  the  Coast)  are  as  follows: 

LOC.\LS. 

Av.  Az: 

Cos.          Written.      Premiums.  Rate.  per  Co. 

iS"  ...  5        $20,760,390        $511,468  2.46  $102,293 

188S  ...  6          25.093.79S          455-629  i.Si  75,858 

1S89  ...  6          22,814,703          403,291  1.76  67.215 

1890  .        .  5           19,703,243          395.543  2-01  79.109 

iSqi  ...  4          24.086,704          469.913  1.96  117,478 

1S92  ...  3          19,615.382          352,969  I. So  117,656 

EASTERN    AND   FOREIGN. 

Av.  Av. 

Cos.        Written.     Premiums.     Rate.  per  Co. 

iSjj  ...  22      $60,908,997     $1,057,679         1.73  $48,076 
188S  ...  41       109.180,036       1,297.067         1.09  32,426 

1889  ...  41       118,200,756       1,199,143         1.01  29.247 

1890  ...  39      114,725.841        1.130.910        0.9S  2S.997 

1591  ...  40       142,653,827       1,534,362         1.07  38.359 

1592  ...  40       126,181,805       1,285.907         1.02  32,147 


Packing  of  Potassium.  —  It  was  first  of  all 
sealed  in  a  bottle.  It  was  then  placed  in 
a  larger  one  and  tied  over  and  placed  in  a 
tin  canister  containing  magnesia.  The  mag- 
nesia was  afterwards  put  in  another  tin  can- 
ister filled  with  infusorial  earth.  The  two  tin 
canisters  were  then  placed  in  a  box  contain- 
ing a  mixture  of  magnesia  and  infusorial  earth, 
and  that  travelled  very  well  indeed  from  London 
to  Sydney  without  the  slightest  danger:  but 
you  can  readily  see  what  would  have  happened 
had  that  potassium  come  in  contact  with  water 
on  board  ship  during  the  voyage.  It  would 
simply  have  meant  conflagration.  I  have  re- 
peatedly tried  to  get  benzol,  but  in  most  cases 
they  have  taken  it  as  deck  cargo,  and  thrown 
it  overboard  when  the  first  bad  weather  set  in. — 
Lecture. 
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NAME 

OF 

COMPANY. 


LOCAL  COMPANIES. 


f  Kireinaiis  Fiuid 
f  Home  Mutual  . 
|Sun 


Total  1S92 
Total  1891 
Total  1890 
Total  1889 


LOCATION. 


Present 
Secretaries 

AND 

Agents. 


San  Francisco  J.  B.  Levison  . 

San  PYancisco  M.  A.  Newell 

San  Francisco  H.  Stephenson    Smith 


EASTERN    AND    FOREIGN. 

Alliance  Marine   ....  London    .    .   . 

Boston  Marine Boston      .    .   . 

fBritish  &  Foreign     .    .  Liverpool    .    . 

Canton Hong  Kong  . 

China  Traders Hong  Kong  . 

fCommercial  Union    .    .  London    .    .   . 

Federal  iNIarine     ....  Zurich.    .   .    . 

Fonciere   ........  Paris     .... 

Frankfort  Marine  .    .   .  Frankfort  .    . 

Indemnity  Mutual  .    .   .  London    .    .    . 
fins.  Co.  North. America  Philadelphia 

International  Marine    .  Liverpool    .    . 

London  Assurance  .    .  London    .    .    . 

London  &  Provincial     .  London    .    .   . 

Mannheim Mannheim     . 

Man  On     Hong  Kong  . 

Marine London    .    .   . 

Maritime Liverpool   .    . 

National  Marine  ....  London    .    .   . 

•fNew  Zealand .Auckland   .    . 

North  China Shanghai    .    . 

North  Queensland  .    .    .  Sydney    .    .    . 

Ocean    Marine London.  .    .   . 

On   Tai Hong  Kong  . 

Providence  -Washington  Providence    . 

Prussian  National  .    .   .  Stettin  .... 

Reliance  Marine  .    .       .  Liverpool   .    . 

Sea Liverpool   .    . 

Standard  Marine  ....  Liverpool   .    . 

St.  Paul,  Minn j.St.  Paul    .    .    . 

*Svviss  Marine  Combined  I  Switzerland  . 

fThames  and  Mersey    .  !  Liverpool   .    . 

Transatlantic  Marine    .  Berlin  .    . 

Union  Ins.  Society  .    .    .  Hong  Kong  . 

Union  Marine Liverpool   .    . 

United  States  Lloyds  .  .  i  New  York  .    . 

Universo  Marine      .    .    .  Milan,  Italy  . 

Wilhehna        Magdeburg   . 

Western Toronto  .    .    . 

Yangtsze Shanghai    .    . 


Total  1892  (non-resident) 
Total  1S91      " 
Total  1890     "  " 

Total  1889     " 


J.  J.  Moore  &  Co.  .  .  . 
Capt.  J.  N.  Knowles  . 
Balfour,  Guthrie  &  Co 
Parrott  &  Co.         ... 

Williams, Dimond  &Co 
C.  F.  Mullins  .    . 
Gutte  &  Frank  . 
Mann  &  Wilson 
Walter  Speyer  . 

Evan  C.  Evans  . 
W.  J.  Dutton  .  . 
Donaldson  &  Co. 
Starr  &  Co.  .    .   . 


Grand 
Grand 
Grand 
Grand 
Grand 
Grand 
Grand 
Grand 
Grand 


Total  1892 
Total  1891  , 
Total  iSqo 
Total  1889  , 
Total  1 888 
Total  1887  , 
Total  1886  , 
Total  1885  . 
Total  1884  . 


Girvin,  Baldwin&Eyre 
Montgomery   Baggs 
Wing,  Tuck"&  Co. 
G.  W.  McNear    .    . 
John  Livingston  . 

Gutte  &  Frank  .    . 
Hugh  Craig     . 
Macondray  &  Co  . 
Montgomery  Baggs 
H.  M.  Newhall  &  Co. 

Kwong  Hong  On  &  Co 

W.J.  Uutton 

Franz  Jacoby    .    .    . 
Henry  Lund  &  Co.  .    . 
Meyer,  Wilson  &  Co.  . 

J.  D.  Spreckels  &  Bro. 
Mann  &  Wilson    .    .    . 

H.  W.  Syz 

W.  G.  Harrison     .    .    . 
Thannhauser  &  Co.    . 

J.  I).  Spreckels  &  Bro. 
E.  I<.  Woods        .... 

R.  B.  Hooper 

Mann  &  Wilson.  .    .   . 
Gutte  &  Frank  .... 

Fred.  S.  Butler      ... 
Macondray  &  Co.     . 


CALIFORNIA    BUSINESS. 


Risks 

WRITTEN. 


Premiums 
ON  Same. 


114,118,619  $226,583 

1,697,009  33,208 

3.799.754  93,176 

$19,615,382  $352,969 

24,086,7041  469.913 

19,703,243  39.5.543 

22,814,703  403.291 


$  1,009,659 

706,162 

9,507,161 

10,322,614 


1,366,660 

1,261,022 

105,057 

896,812 

1,022,778 

3,005,178 
305.663 
8,907.830 
3,483,288 
6,859,566 

4,751.521! 
1,688,750 
9,198,322 
178,256 
9,426,637 


;i26, 181,805 
142,653,827 
114,725,841 
118,200,756 


Losses 
Paid. 


I"43>327 

2,321 

51,956 

$197,605 
179,024 
205,827 
274,356 


?  9,301 

9,148 

98,769 

70,579 

201 
49,340 
19,700 
26,423 
10,762 

10,370 

43-485 

5,687 

9,100 

27,746 
9,279 
None 
63,252 
18,340 

16,784 
22,938 

19.243 
None 

11,717 

None 

14.701 
None 
20,058 

8.577 

31.235 

798 

63.371 

37.656 

8,121 

33.258 
11.944 
4.927 
None 
60,051 

12,781 
1,855 


Ratio 

OF 

I.OSSES 
TO 

Premiums 
Received 


63.2 

7.0 

J5-8 

55-9 
38.4 
52.0 


64-5 
80.  s 
83.6 
95-9 

2.8- 
100.9 
46.1 
72.2 
162. 1 

52.4 
79.1 
42.9 
27.6 

69.4 
38.9 

iii.i 

75-3 

46.4 
59-1 


46.4 

124.2 
54-1 

101.8 
247 
67.1 

73-7 
18.S 

94-5 
57-2 
12.9 


28.6 

15-7 


t  Write  Coast  business  outside  of  Cal. 


^Composed  of  Switzerland  Marine,  Helvetia  General  and  Baloise. 
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The  Sun  of  San  Francisco. 

The  annual  statement  of  the  Sun  Insurance 
Company,  which  we  print  elsewhere,  presents 
interesting  figures  favorable  to  the  company  as 
a  local  institution.  The  fire  premiums  for  the 
year  1892,  and  also  the  marine  premiums,  were 
the  largest  of  any  year  since  the  company  be- 
gan business. 

The  fire  premiums  reported  to  the  insurance 
department  are  $152,808.99.  It  is  proper  to  add 
to  this  the  amount  paid  for  reinsuring  the  East- 
ern business,  which  would  make  the  actual  net 
fire  business  of  the  company  last  year  $199',- 
043.07.  The  marine  department  shows  a  net 
premium  income  of  $142,937.81,  which  was  a  50 
per  cent,  increase  over  any  other  year  since  the 
company  was  incorporated. 

It  will  be  noted  that  the  company  paid  regu- 
lar dividends  during  the  year,  amounting  to 
$30,000.     The  company's  losses  during  the  year 

1892  were  $170,290.81,  and  the  lo.sses  paid  $193,- 
967.76.  It  therefore  commenced  the  year  1893 
with  $14,676.94  less  outstanding  losses  than  at 
the  commencement  of  the  previous  year. 

We  are  informed  that  the  reinsurance  fund  of 
the  company  in  the  territory  now  operated  by 
it  amounted  on  the  ist  day  of  January,  1892,  to 
$99,530.92.  To-day  it  is  reported  as  $139,848.69, 
showing  an  increase  of  $40,317.77;  so  that  it  has 
nearly  recovered  itself  from  the  large  reinsur- 
ance of  its  Eastern  business  made  during  the 
year.  The  company  shows  an  increase  in  its 
surplus  during  the  last  four  years,  as  will  be 
seen  by  reference  to  its  statement.  On  the  ist 
of  January,  1890,  the  net  surplus  was  $32,637;  on 
the  ist  of  January,  1893,  it  was  $64,007. 

This  is  an  excellent  showing,  which  reflects 
much  credit  on  Secretary  Friend's  first  year's 
management.     The  Sun  begins  the   new  year 

1893  un^ler  the  most  favorable  auspices,  with  a 
substantial  and  increasing  net  surplus,  and 
large  gains  in  Pacific  Coast  business.  The 
Coast  Review  congratulates  the  officers  and 
the  stockholders  of  this  prosperous  local  com- 
pany. 

Warn'ino  rk  Mutuals.  —  Where  premium 
notes  have  been  given  to  a  mutual  insurance 
company,  assessments  to  be  made  thereon  as 
losses  occur,  in  case  an  assessment  is  not  paid 
in  30  days  after  personal  demand  therefor  or  by 
letter,  the  company  may  recover  for  the  whole 
amount  of  the  deposited  note,  with  costs,  and 
executions  will  thereafter  be  issued  on  such 
judgment  as  assessments  for  losses,  may  re- 
quire. I'-armers  Union  v.  Wilder,  Neb.  S.  C; 
53  N.  W.  Kep.  587. 


The  World's  Life  Insurance. 

The  American  statistics  refer  exclusively  to 
the  companies  which  are  admitted  for  business 
in  the  state  of  New  York. 

NEW    BUSINESS    IN    189I. 

Companies.                           Policies.  Amount.  Az'er. 

British 132,71"  /"37,. "100,000  ^"283 

German 108,623  20,395,385  187 

Austrian .'52,726  8,401,875  159 

Swiss 6,506  1,120,397  172 

French 36,536  17,912,183  490 

American    .    .■ 272,374  159,464,108  585 

Scandinavian 12,548  2,971,317  237 

Total 622,023    ..^247,766,265    ^398 

OtTTSTANDING    POLICIES    DURING   THE   YEAR    189I. 

Cotiipanies.                                Number.  Aiiwant. 

British 1,084,305  ^473. 790.761 

German 1,276,791  220,261,756 

Austrian 450,800  64,826,133 

Swiss 65,341  12,285,884 

French 338,062  143,473,181 

American 1,541,638  909,687,274 

Scandinavian 95i6o4  20,924,603 

Total 4,852,541        ^1,845,249,592 

CANCELED    POLICIES    DURING    189I. 

Percent,  oflat- 
By  Forfeit-  ter  to  o^it  stand- 
Companies.      At  Death.  lire.        ing assurances. 
British     .    .   . /"i  1,749,582          ^9,005,483  1,9 
German  .    .   .        2,885,263             3,316,604  1.5 
Austrian     .    .           680,298             3,866,636           5.9 
Swiss   ....           206,638                257,619            2.1 
French    .    .   .        1,982,435             8,039,782            5.6 
American  .          10,164,285           54,574,620           6.0 
Scandinavian          176,659                888,084           4-2 

Total    .    .  ^27,845,160        ^79,948,821  4.3 
Companies.                           During  Life.  Re-purchase,  etc. 

British ^7,917.030 

German .^467,987  2,035,664 

Austrian 251,322  274,953 

Swiss 24,754  125,459 

French 502,879  1,250,000 

American       ......    .   .        1,828,900  22,532,792 

Scandinavian 6,884  i93>937 

Total .;^3,o82,726       ^34.329,885 

OUTSTANDING    RISKS   ON    DECEMBER   3I,    189I. 

Average 

Cotnpanies.  Amount.       per  Policy. Net  increase. 

British ^445,118,666         ^469  ^■8,827,905 

German     ....  211,556,189            174  11,689,816 

Austrian    ....  59,752,923            144  3,328,665 

Swiss 11,671,414            187  505,926 

F'rench 131,698,084           414  6,138,084 

American  ....  820,586,681            586  70,363,517 

Scandinavian  .    .  19,659,040           218  1,705,754 

Total   ....  /"i, 700,044,997        .^382    ^102,559,667 

With  exception  of  the  American  companies, 

the  English  average  of  policies  is   by  far  the 

highest   and,  in    fact,   167  per  cent,  above  the 
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German  mean  amount.  The  annual  increase 
is  not  so  striking,  because  life  assurance  has, 
firstly,  long  become  more  familiar  in  Great 
Britain  than  in  other  countries,  and,  secondly, 
the  death  rate  amongst  policyholders  appears 
larger  than  elsewhere  for  the  reasons  already 
mentioned.  In  the  annuity  branch  the  English 
offices  are  twice  as  important  as  the  Americans, 
and  only  exceeded  by  the  French,  as  the  latter 
companies  especially  cultivate  this  department 
as  particularly  appealing  to  the  customs  and 
habits  of  Frenchmen. 

ASSETS,  DECEMBKR    3I,    189I. 

Coiiipatties.  Total  Funds,     Increase,  iSgr. 

British /"lyr^os.sSg  /"S, 143,672 

German 66,957,169  4,374,842 

Austrian 15,014,125  1,226,726 

Swiss 3,919,792  217,080 

French 63,027,038  3,924,407 

American 174,123,136  14,061,994 

Scandinavian 7.149.563  418,101 

Total ■.  .^507.596,362        ^27,366,872 

It  will  be  noticed  that  the  assets  of  the  Eng- 
lish companies  equal  35  per  cent,  of  the  funds 
of  all  offices,  although  the  outstanding  British 
policies  were  stated  at  only  25  per  cent,  of  the 
total.  The  premium  reserve  fund  alone  (as  it 
is  styled  in  German  accounts)  represents  for 
the  English  life  offices  37.3  per  cent,  of  the  face 
value  of  their  policies,  as  against  the  percent- 
age of  21.9  per  cent,  in  Germany,  17.6  per  cent, 
in  Austria,  24.4  per  cent,  in  Switzerland,  17.7 
per  cent,  in  Scandinavia,  18.4  per  cent,  in 
America,  and  38.6  per  cent,  in  France. 

INCOME    IN    1891. 

CoiHpanies.          Premiums.  Interests.  Total. 

British ^15,994.523  .^'6.784.994  /'23,035,293 

German    ....        7,879,003  2,111,805  10,050,166 

Austrian  ....        1,910,679  524,266  2,536,004 

Swiss 432,988  122,213  582,629 

French 7,855458  1,957,018  9,812,476 

American    .    .    .      34,556,694  8,240,289  42,910,427 

Scandinavian               631^225  161,747  797,926 

Total         .   .  ^69,261,570    /"19, 902, 332    ^89,724,921 
— Insurance  Spectator  of  London. 

'  An  easy  way  to  break  an  underwriters'  union 
— any  hasty  fool  can  do  it — is  to  submit  an  ulti- 
matum, and  then  stubbornly  stick  to  it. 

How  pleasant  things  would  be  if  some  com- 
panies did  not  expect  too  much!  They  appear 
to  expect  that  a  journalist  should  be  everlast- 
ingly flowing  over  with  the  milk  of  human 
kindness,  and  that  perennial  gratitude  should 
glow  within  his  heart  in  the  form  of  a  sense 
of  mercies  to  be  received.  Theoretically  this 
might  work,  but  it  breaks  down  completely  in 
practice. — Irish  Gazette. 


The  Firemans  Fund  Insurance  Company. 

The  ever  successful  Firemans  Fund  is  now  a 
three-million  dollar  company.  It  is  the  largest 
fire  insurance  company  west  of  New  York,  and 
at  the  present  rate  of  increase  —  it  has  doubled 
its  assets  in  eight  years  — our  great  California 
company  will  before  long  occupy  the  front  rank 
with  the  oldest  American  offices  in  resources 
and  business.  Indeed,  we  may  fairly  assert 
that  it  is  already  in  the  front  rank,  as  regards 
vigor,  popularity  and  prosperity,  and  not  mere 
bulk. 

The  annual  statement  of  the  Firemans  Fund 
presents  the  usual  evidences  of  good  manage- 
ment and  a  growing  business.  The  assets  are 
now  $3,037,706,  a  gain  of  $193,317  in  a  year  of 
more  than  ordinary  fire  losses.  The  Firemans 
Fund  is  one  of  the  few  companies  which  can 
this  year  report  an  increase  of  net  surplus.  By 
an  addition  of  $13,796  the  handsome  net  surplus 
has  become  $680,974.  At  the  rate  of  progress 
made  in  recent  years,  the  net  surplus  will  soon 
equal  the  paid-up  $1,000,000  capital. 

The  total  premium  income  last  year  was  $1, - 
738,124,  a  gain  of  $238,652.  The  fire  premiums 
were  $1,488,395,  a  gain  of  $251,630.  The  net  fire 
losses  were  56.8  per  cent,  of  the  fire  premiums. 
The  total  fire  and  marine  losses  were  $1,004,780, 
which  was  a  loss  ratio  of  57.7  per  cent.  The 
expenditures,  including  $120,000  dividends, 
were  $162,843  l^^s  than  the  total  income. 

On  the  Pacific  Coast  the  Firemans  Fund  in- 
creased its  premiums  from  $495,418  to  $632,028, 
and  incurred  a  moderate  loss  ratio. 

Good  Work  of  the  Arson  Committee. 

During  the  year  1892  sixty  -one  rewards  were 
offered  by  the  committee  on  arson,  at  the  re- 
quest of  various  members  of  the  Pacific  Insur- 
ance Union,  amounting  in  all  to  about  $22,000, 
of  which  amount  a  little  over  5  per  cent,  was 
earned  for  convictions  and  paid  by  the  commit- 
tee. These  convictions  were  six  in  number. 
The  crimes  were  committed  in  different  por- 
tions of  the  Pacific  Coast,  and  the  sentences 
were  as  follows:  One  for  ten  years;  one,  eight 
years;  one,  two  years;  two,  one  year  each,  and 
one  for  six  months.  In  addition  to  the  forego- 
ing, nine  trials  for  the  crime  of  arson  took  place 
in  vSan  Francisco.  Four  of  the  accused  were 
acquitted,  one  was  sent  to  the  girls'  directory, 
two  to  the  insane  asylum,  one  was  sentenced 
for  a  term  of  seven  years,  and  another  for  six 
years.  During  the  tenure  of  the  fire  marshal's 
office  by  George  W.  Towe,  a  period  of  five  years, 
he  reports  having  brought  to  the  bar  of  justice 
thirty  -  seven  persons,  twelve  of  whom  were 
found  guilty.     One  case  is  now  awaiting  trial. 
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The  visible  results  of  the  committee's  work 
are  satisfactorj-  in  themselves,  but  the  indirect 
benefits,  which  can  never  be  known,  were 
doubtless  equally  serviceable  to  the  commu- 
nity and  to  underwriting  interests.  The  exam- 
ple of  one  conviction  is  far-reaching,  though  a 
dozen  guilty  men  escape.  It  is  believed  that 
in  several  instances  a  successful  trial  has 
stamped  out  incendiarism  in  a  wide  district. 

The  committee  on  arson,  comprising  Geo.  E. 
Butler  (chairman),  H.  K.  Belden  and  E.  W. 
Carpenter,  are  deserving  of  a  good  deal  of  cred- 
it for  their  services,  for  they  have  worked  hard, 
in  the  face  of  serious  and  discouraging  difficul- 
ties, in  obtaining  sufficient  proof  to  secure  con- 
viction. It  is  most  important  work,  too,  for  a 
very  large  percentage  of  the  total  fire  loss  is 
the  result,  directly  or  indirectly,  of  incendiary 
fires. 


Letter  from  Washingrton. 

Editor  Coast  Keviciu: 

As  predicted  by  the  Coast  Review,  the  Taco- 
ma  Insurance  Companj'  (wildcat)  is  soon  to  be 
with  the  'great  majority.'  This  worthy  suc- 
cessor of  the  West  Coast  and  North  Pacific,  de- 
funct wildcats,  is  preparing  to  wind  up  its  little 
ball  of  yarn.  It  is  about  to  reinsure.  The 
Earmers  Insurance  Company  of  Seattle  and 
the  Earmers  &  Merchants  of  Lincoln,  Neb.,  are 
both  bidding  for  the  business.  The  history  of 
the  Tacoma  is  something  amusing.  It  was 
launched  by  a  few  high  -  rate  kickers  of  Taco- 
ma, in  the  face  of  the  recent  failure  of  the  North 
Pacific  and  West  Coast,  and,  like  both  of  these 
defunct  companies,  it  was  capitalized  princi- 
pally on  wind  and  worthless  stock  notes,  its 
actual  cash  capital  being  less  than  $10,000;  yet 
the  Hon.  Allen  Weir,  ex -insurance  commis- 
sioner, highly  indorsed  the  company  and  per- 
mitted it  to  transact  business.  The  amount  of 
premiums  in  force  on  the  books  of  this  compa- 
ny are  less  than  $3,000,  which  naturally  indi- 
cates that  the  insuring  public  are  tired  of  being 
'  monkeyed '  with. 

J.  B.  Nation,  ex  -  secretary  of  the  Tacoma,  is 
an  active  member  of  the  third  house  (lobbyists) 
of  the  present  Washington  legislature.  I  am 
very  strongly  inclined  to  believe  that  this  gen- 
tleman, with  the  assistance  of  other  third-hou.se 
members,  will  endeavor  to  present  at  the  pres- 
ent session  of  the  legislature  an  anti  -  compact 
bill  and  a  valued  policy  bill,  all  of  which,  un- 
less opposed,  will  probably  become  a  law. 

Ellensburgh  and  Seattle  local  agents  have 
entered  into  an  agreement,  in  which  they  com- 
mend the  new  cash  payment  rule  and  agree  to 
live  religiously  up  to  it. 


Ered  C.  Ambridge,  former  agent  of  the  Lon- 
don Assurance  and  Queen  insurance  companies 
at  Tacoma,  is  now  sojourning  in  British  Colum- 
bia. Gov.  McGraw  may  politely  request  him 
to  return. 

Hall  &  Oppenheimer,  one  of  the  leading  local 
agencies  of  Spokane,  have  dissolved  copartner- 
ship and  divided  companies. 

W.  E.  Kenedy,  Spokane  representative  of  the 
Liverpool  &  London  &  Globe,  has  recently  sold 
the  agency  of  this  companj-  to  Mose  Oppen- 
heimer. 

The  Home  Mutual  has  changed  its  vSpokane 
agency.  C.  L.  Boyer  succeeds  P<.  P.  Galbreath 
&  Co.  Yours,  Rasmus. 

Spokane,  Wash.,  January  28,  1893. 


Hew  Policy  of  the  Provident  Savings. 

President  Homans  of  the  Provident  Savings 
Life  Assurance  Society  has  devised  a  new  form 
of  policy  which,  filling  a  real  want,  will  doubt- 
less meet  with  a  deserved  welcome.  The  new 
policy  affords  protection  during  the  entire  pro- 
ductive period  of  life  at  the  lowest  premium 
consistent  with  safety.  It  is  a  level  premium 
policy  for  renewable  term  insurance  to  age  70. 
At  the  expiration  of  this  age  the  society  will  re- 
new and  extend  this  insurance,  as  a  renewable 
term  policy,  without  medical  re -examination, 
during  each  succeeding  year  of  the  life  of  said 
insured,  upon  the  payment  of  the  schedule  re- 
newal premiums,  less  dividends  awarded.  A 
surrender  value  in  paid  -  up  or  extended  insur- 
ance is  guaranteed  after  three  years.  The  ex- 
pense charge  is  limited  to  four  dollars  per  an- 
num on  each  $1,000  of  insurance.  The  excess 
over  death  losses  and  expenses,  less  the  legal 
reserve,  will  be  retained  as  a  guaranty  fund. 
On  renewal  policies,  the  amounts  so  retained 
will  thereafter  be  u.sed  toward  offsetting  any  in- 
crease in  premium.  Sample  rates  on  this  new 
form  of  policy  are  as  follows:  Age  30:  annual, 
$17.00;  semi-annual,  $8.84;  quarterly,  $4.60.  Age 
40:  annual,  $21.05.  Age  45:  annual,  $24.72.  Age 
50:  annual,  $29.72.  Age  60:  annual,  $45.34. 
Messrs.  Allen  &  Pratt  represent  the  Provident 
Savings  on  this  Coast.  They  are  putting  some 
steam  into  the  business,  and  are  planting  new 
agencies  and  employing  an  increased  force  of 
pushing  workers. 

On  a  postal  card:  'Your  contemporary,  the 
Chronicle,  stole  that  funny  item,  and  saddled 
on  a  representation  from  the  London  office  the 
language  "where  is  me  'at."  I  am  sure  you 
must  know  that  my  educated  countrymen  do 
not  neglect  their  h's.'  Well,  well;  perhaps  the 
Chronicle  steals  its  cartoons  also.  We  shall 
never  copy  them. 
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Australasia. 

Following  is  an  extract  from  a  Brisbane  let- 
ter; 

'  Business  continues  very  depressed  and  fires 
have  been  too  numerous  this  month.  Nearly 
every  company  has  had  knocks,  and  we  shall 
not  be  sorry  to  see  the  end  of  the  year.  The 
general  impression  is  that  we  are  on  the  eve  of 
improvement.  May  it  be  so,  and  soon,  very 
soon;  but  "the  wish  is  father  to  the  thought" 
in  most  instances.' 

One  clause  of  the  Victorian  stamp  act  specifies 
that  any  person  who  makes  a  declaration  under 
any  open  or  valued  policy  issued  by  any  com- 
pany outside  Victoria  shall  take  out  an  annual 
license  of  the  maximum  amount  of  ^500.  The 
census  returns  obtained  under  the  authority  of 
the  act  are  extremely  voluminous  and  form  the 
basis  of  a  report  which  the  statistician  is  pre- 
paring for  the  colonial  secretary. 

There  are  thirteen  offices  transacting  life 
business  in  the  colony.  Of  these  four 
have  their  head  offices  in  New  South 
Wales,  six  elsewhere  in  Australasia,  and  three 
in  the  United  States  of  America.  Several 
British  companies  uniting  life  with  other  classes 
of  assurance  have  local  branches  or  agencies, 
but  none  of  these  companies  accept  life  risks  in 
the  colony.  The  following  is  a  statement  of  the 
policies  issued,  discontinued,  and  existing  at 
the  dates  of  making  up  returns,  and  refers  to 
business  effected  in  New  South  Wales  only: 

Annual 
No.       Insuring    Pretiiiunt. 
Policies  in  force  at  begiti- 

ningofyear 99,296^22,157,959    ^783,787 

Policies  issued  during  the 
year 46.510       3.^53,729        ^^zjgg 

145,806  /" 25,821,688    jf  916,536 

2.559.871  94.856 

Total  policies  in  force  at 
end  of  year 118,379^23,261,817    ^821,730 

The  Mutual  Provident  Societs'  now  prints 
monthly  a  'Messenger.'  The  first  number  is 
creditable,  but  it  is  very  old-fashioned  in  make- 
up and  paper. 


Policies    discontinued 
during  the  year    .    .   .    27,427 


That  very  able  American  insurance  journal. 
The  Coast  Review,  announces  the  completion 
of  the  twenty-first  year  of  its  publication.  The 
Coast  Review  was  established  by  Messrs.  L.  B. 
and  J.  G.  Edwards,  and  the  first  copy  was 
printed  on  September  15,  1871.  It  claims,  with 
justice,  that  'it  has  always  been  the  champion 
of  legitimate  underwriting  and  the  foe  of  sham 
insurance.'  —  Australasian  Insurance  &  Bank- 
ing Record. 


State  Investment  &  Insurance  Company. 

The  twenty-first  statement  of  this  vSan  Fran- 
cisco company  shows  that  it  has  maintained 
its  position  during  what  was  a  rather  unfort- 
unate year  for  the  majority  of  fire  offices.  The 
assets  of  the  State  Investment  have  been  in- 
creased somewhat,  while  the  surplus  funds  are 
not  less  than  a  year  ago.  The  present  assets 
are  $708,631,  of  which  sum  $400,000  is  paid-up 
capital.  The  liabilities  include  only  $15,291 
losses  in  course  of  adjustment.  The  total  in- 
come was  $774,282,  and  the  total  expenditures 
were  $744, 152.  Out  of  this  balance  on  the  year's 
transactions  the  stockholders  were  paid  $24,579 
dividends.  The  total  premium  income  was 
$730,576,  against  $481,615  for  the  previous  year. 
The  companj'  has  been  extending  its  business 
over  the  more  desirable  territory  of  the  East. 

Fire  Underwriters'  Inspection  Bureau. 

The  directors  of  this  important  bureau  have 
made  their  annual  report,  from  which  we  glean 
the  following  facts  relating  to  last  year's  work: 
Three  blocks,  containing  88  buildings,  were 
added  to  the  inspected  district.  Many  board- 
ing-houses outside  the  regular  district  were  in- 
spected, making  a  total  of  165  surveys  of  this 
class,  including  all  such  buildings  now  com- 
pleted. The  buildings  inspected,  including  i,^r 
in  course  of  construction,  were  16,482;  buildings 
surveyed  for  the  P.  I.  U.,  4,291;  special  hazard 
surveys,  180.  The  extent  to  which  patent  chim- 
neys are  now  used  is  shown  by  the  fact  that  the 
131  new  buildings  contain  404  patent  chimneys 
and  194  brick  chimneys.  The  preventable  fires 
were  8  per  cent,  of  the  whole,  against  37  per 
cent,  the  year  before  the  bureau  was  started. 
The  placing  of  143  new  street  -  hydrants  is  re- 
ported. The  expense  of  maintaining  the  in- 
spection bureau  during  the  year  was  less  than 
one-half  of  one  per  cent,  of  the  city  premiums. 
We  note  the  following  among  the  5,296  changes 
secured  by  the  bureau  in  the  city  last  year: 
Wooden  ash -barrels  removed,  2,213;  chimney 
and  stove-pipe  changes,  532;  defective  ranges, 
heaters,  etc.,  repaired,  241;  floors  and  stores 
protected  with  metal,  221;  dangerous  lamps 
abolished,  98;  gasoline  stoves  abolished,  185; 
rubbish  removals,  505;  elevators  trapped,  24; 
smoking  abolished,  6. 


A  lady -in  Finland,  the  wife  of  a  professor  in 
a  university,  has  been  sentenced  to  be  behead- 
ed. She  poisoned  her  husband  to  secure  an 
insurance  of  $6,000  on  his  life  in  an  American 
company.  This  alleged  rea.son  may  be  doubt- 
ed, since  she  is  young  and  her  husband  was 
old.  Russian  gallantry  should  rush  to  the  res- 
cue. 


so 
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Compulsory  Classification  of  Losses. 
When,  several  yeafsago,  we  hinted  that  if  the  fire 
companies  did  not  classifj-  their  losses  voluntarily, 
as  tariff  associations,  legislation  might  compel  them 
to  do  so,  we  did  not  imagine  that  any  legislature 
other  than  American  would  demand  such  classifica- 
tion. The  government  of  Xew  South  Wales,  how- 
ever, has  taken  steps  to  secure  such  information 
from  the  companies.     Coast  Review,  Novejnber. 

The  Thomson  colt  of  the  Spectator,  after 
stealing  the  news  item  in  the  foregoing  para- 
graph, indulged  his  bad  temper  in  some  spite- 
ful remarks,  and  demanded  proofs  that  the 
Coast  Review  had  ever  '  hinted  '  of  .such  legis- 
lation. We  are  asked  to  give  date  and  page, 
or  stand  confessed,  like  the  verbose  editor  of 
our  New-  York  contemporary,  a  liar.  Now  we 
do  not  care  a  cent  for  anything  the  pirate  Spec- 
tator may  say;  but  in  this  case  we  choose  to 
notice  it,  not  because  the  evidence  we  shall 
print  will  make  our  contemporary  appear  any 
more  ridiculous  than  usual,  but  because  it  af- 
fords us,  while  busy  with  tables,  a  pretext  for 
reprinting  an  article  from  an  old  issue  of  the 
Coast  Review.  Thus  we  confound  the  vSpecta- 
tor,  and  with  a  pair  of  shears  easily  supplj'  the 
printers'  demand  for  'more  copy.' 

The  following  editorial  article  appeared  iti 
the  Coast  Review  for  August,  i8go,  on  page  644: 

A  general  classification  of  losses  according  to 
risks  and  amounts  insured  would  supply  much 
needed  data  for  a  uniform  table  of  rates  which 
would  be  respected  by  fire  offices,  as  the  life 
offices  respect  and  are  governed  by  the  mortal- 
ity tables  which  are  based  on  the  combined  ex- 
periences of  many  companies. 

Such  tables  of  fire  losses  could  be  easily  com- 
piled by  tariff  associations,  and  would  be  re- 
spected as  trustworthy.  If  underwriters  them- 
selves take  no  steps  in  this  direction,  they  need 
not  be  surprised,  some  day,  to  find  such  de- 
tailed reports  of  losses,  according  to  risks  and 
insurances,  required  of  them  by  insurance  de- 
partments. If  the  state  may  reasonably  de- 
mand a  report  of  premiums  and  losses  within 
its  boundaries,  as  well  as  a  report  of  financial 
condition,  it  may  also,  with  greater  reason,  be- 
cause for  equity's  sake,  demand  a  report  of 
losses  according  to  risk.  Such  a  classification 
of  losses  would  soon  establish  an  average  which 
would  determine  whether  one  class  of  property- 
owners  was  unjustly  paying  the  losses  of  an- 
other class.  Legislation  of  this  character,  which 
might  be  inconvenient  in  the  details  of  its  re- 
quirements, may  be  anticipated  by  a  simple 
classification  reported  to  a  compact  or  board 
which  prescribes  rates. 

With  tables  of  this  character,  establishing 
average   ratios  of  lo.sses   to   amounts   insured. 


collectively  and  in  individual  classes  as  regards 
cities,  rates  would  be  equitable  and  adequate, 
and  would  not  be  cut  by  any  sound  office.  No 
reputable  office,  expecting  to  pay  losses,  would 
dare  cut  them;  and  it  would  be  a  self-evident 
proposition  that  any  company  cutting  such 
rates  could  not  pay  losses  in  full.  One  function 
of  underw^riters'  compacts — to  maintain  rates — 
would  be  useless:  rates  would  maintain  them- 
selves. There  would  no  longer  be  any  anti- 
compact  legislation,  nor  anj-  demand  for  it,  for 
the  dullest  man  would  understand  that  the 
common  loss  experience  on  a  given  class  of 
property  regulated  the  insurance  rate  on  that 
particular  class. 

In  the  absence  of  such  combined  experiences 
of  many  companies  over  a  wide  area  the  real 
hazard  of  a  risk  is  unknown,  and  the  writing  at 
a  rate  based  on  individual  experience  is  merely 
gambling.  That  is  what  fire  insurance  is  to- 
day; and  success  depends  on  luck  as  much  as 
on  judgment  and  experience.  With  rates  based 
on  a  classification  of  hazards  according  to  the 
general  and  not  the  single  experience,  fire  in- 
surance would  be  elevated  to  a  scientific  plane, 
and  would  compare  with  life  insurance  in  equity 
and  certa:inty. 


What  a  Whopper! 

We  think  our  friend  Mr.  Landers  of  the  two 
foreign  companies  is  trespassing  a  little  too  far 
in  the  domain  of  fiction  when  he  writes  to  his 
agents  that  'five -sixths  of  the  Coast  Review  ' 
stock  or  property  is  owned  by  his  San  Francis- 
co competitors.  We  have  seen  a  letter  to  that 
effect,  signed  by  Wm.  J.  Landers.  It  is  not 
necessary  for  us  to  say  that  the  Coast  Review- 
is  the  personal  property  of  the  publisher,  and 
that  no  underwriter  owns  any  fraction  of  it. 
Mr.  Landers  knows  that,  too;  and  we  can  ac- 
count for  his  falsehood  only  by  supposing  that 
his  agents  make  life  a  burden  by  quoting  to 
hira  or  to  his  specials  the  grave  charges  made 
by  the  Coast  Review-.  Probably  all  his  agents 
have  been  demanding  a  25  or  30  per  cent,  com- 
mission; and  certain} J'  so  long  as  he  pays  it  to 
one  he  .should  pay  it  to  all.  It  is  to  be  hoped 
that  under  the  new  dispensation — the  new-  P.  I. 
U.  amendments— Mr.  Landers  will  fall  into  line 
and  mend  his  ways.  Nobody  w-ill  be  quicker 
to  give  him  credit  for  good  behavior  than  the 
Coast  Review. 

The  Spectator  compiles  a  faulty  list  of  the 
fire  companies  which  retired  in  1892.  We 
should  prefer  to  see  that  journal  compile  a  list 
of  the  failed  wildcats  which  have  advertised  in 
its  columns. 
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The  Fire  Patrol. 

The  annual  meeting  held  on  January  19  re- 
sulted in  the  election  of  the  following  directors 
for  1893:  Chas.  A.  L,aton,  John  Scott  Wilson, 
Rudolph  Herold,  Jr.,  N.  T.James,  I.  Gutte,  J. 
VV.  G.  Cofran  and  Mercer  Otey.  The  old  board 
was  re-elected,  with  the  exception  of  Messrs. 
James  and  Otey,  who  succeed  Messrs.  Macdon- 
ald  and  vSpencer.  The  new  board  elected  the 
following  officers:  Chas.  A.  Laton,  president;  I. 
Gutte,  vice-president;  Rudolph  Herold,  Jr., 
secretary  and  treasurer.  On  the  i.st  of  January 
onlj'  ninety-nine  companies  reported  to  the  fire 
patrol,  against  no  on  January  i,  1892.  The  to- 
tal premium  income  in  ,San  Francisco  was  $2,- 
448,648,  against  $2,481,903  in  1891.  It  was  the 
fir.st  year  since  1885  that  the  city  premium  fell 
off.  The  total  of  assessments  levied  for  the 
support  of  the  fire  patrol  during  the  year  was 
$24,486,  or  one  per  cent. 


He  Wins  His  First  Case. 

Our  old  friend  Kelly,  broker,  solicitor  and 
local  agent,  is  doing  well  indeed.  Lately  he 
was  admitted  to  the  bar,  up  in  the  far  north, 
and  without  previous  practice,  at  least  at  that 
kind  of  bar,  he  made  a  tremendous  hit  in  his 
first  case.  His  friends  will  all  congratulate  him. 
Mr.  Kelly  writes  to  his  principal  a  graphic  ac- 
count of  the  sensation  he  produced  in  court. 
It  was  always  his  ambition,  he  says,  to  save  a 
man  from  the  gallows,  and  he  was  overjoyed 
when  the  court  appointed  him  to  defend  a  man 
who  had  thrown  a  fellow-deckhand  overboard, 
drowning  him.  Mr.  Kelly  did  the  insurance 
profession  honor.  The  prosecution  aroused  no 
attention,  but  when  our  old  friend  rose  and  took 
off  his  overcoat  and  rolled  up  his  .sleeves  he  was 
the  cynosure  of  all  eyes.  All  vacant  seats  were 
instantl3'  filled.  Mr.  Kelly  spoke  so  impress- 
ively that  his  voice  could  be  heard  for  two 
blocks.  We  have  his  own  word  for  it.  For 
two  hours  his  impassioned  address  continued. 
He  was  at  home  in  the  Justinian  code,  and 
quoted  law  from  the  days  of  Rome  down  to  the 
present  time.  The  jury  were  spell -bound. 
Here  again  we  have  Mr.  Kell3''s  word  for  it. 
It  was  plain  enough  that  the  man  was  saved  by 
the  eloquence  of  our  insurance -agent -lawyer. 
When  he  was  done,  the  lawyers  gathered 
around  and  showered  congratulations  on  him, 
and  expressed  surprise  that  he  had  so  long  con- 
cealed such  a  vast  store  of  legal  erudition.  Mr. 
Kelly  modestly  communicates  all  this,  and  is 
amply  content  that  he  saved  the  poor  accused 
man.  The  jury  merely  found  the  wretch  guilty 
of  manslaughter  and  restricted  his  punishment 
to  twenty-five  years'  imprisonment. 


A  Crude  BiU  in  Idaho. 

The  legislature  of  Idaho  has  before  it  a  bill 
'to  license  and  regulate  insurance  business.' 
It  provides,  among  other  things,  for  the  incor- 
poration of  insurance  companies  with  a  capital 
of  $25,000,  and,  to  assist  such  local  companies  in 
their  efforts  to  extend  their  business,  no  for- 
eign company  shall  be  permitted  in  Idaho,  un- 
less it  .shall  deposit  with  the  state  treasurer 
$25,000.  Express  companies  are  also  included 
in  this  latter  requisition.  A  rather  peculiar 
feature  of  this  bill  is  the  provision,  in  section 
13,  that  '  no  company  not  incorporated  in  the 
United  .States  shall  be  permitted  to  transact  an 
insurance  business  in  this  state,  except  marine 
business,  unless,'  etc. 

Favoring  Fraud. 

House  bill  No.  53,  introduced  in  the  Oregon 
legislature,  is  ostensibly  an  amendment  exempt- 
ing fraternal  orders  from  the  insurance  laws, 
but  there  is  a  colored  gentleman  in  the  fence  in 
the  form  of  this  obscurely  placed  addendum, 
'or  co-operative  life  insurance  associations,' 
which,  with  the  '  ritualistic  work '  societies, 
are  to  be  allowed  to  "grant  relief  to  sick  mem- 
bers and  pay  money  to  the  families  of  deceased 
members  without  complying  with  the  laws  re- 
specting insurance  corporations  or  associations. ' 
What  a  chance  there  will  be  in  Oregon,  under 
the  proposed  amendment,  for  endowment  swin- 
dles, bankers'  mutual  relief  associations,  and 
like  reeds.  It  is  to  be  hoped  that  the  Oregon 
legislators  have  intelligence  enough  to  discern 
the  swindling  designs  concealed  beneath  this 
bill.  No  honestly  conducted  co  -  operative  ob- 
jects to  laws  requiring  it  to  make  annual  state- 
ments and  pay  debts. 

Looking:  for  a  Half  Interest. 

He  was  a  tall  man,  rather  haggard-looking, 
and  not  dressed  in  the  latest  fashion.  He 
walked  briskly  into  the  office  of  the  general 
agent  of  a  foreign  fire  office  in  this  city  —  we 
shall  not  venture  to  say  w^hich  office.  Entering 
the  private  office  of  the  agent,  he  said,  with  a 
bland  smile  and  an  air  of  assurance:  'I  was 
recommended  to  call  on  you  by  friends.  Do 
you  know  of  anybody  who  might  sell  a  half  in- 
terest in  a  general  agency?'  No,  the  agent  did 
not.  '  Could  you  get  some  surveying  for  me  to 
do?'  No,  there  was  no  survej'ing  to  be  done. 
'  Well,  then  anything  to  do  in  office  work? '  No, 
he  had  no  work  for  the  tall,  slim  man  to  do. 
'Well,  sir,  it  is  extremely  humiliating  for  a  gen- 
tleman like  me  to  confess  it,  but  I  am  hungry. 
Give  me  the  price  of  a  meal.'  And  still  that 
hard-hearted  general  agent  said  no.     Then  the 
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cadaverous  man  played  his  last  card.  Rising, 
and  with  a  meaning  shake  of  the  head,  he  said, 
'I  know  a  lady  who  knows  you.'  When  the 
long-legged  wretch  picked  himself  up  on  the 
sidewalk  in  front  of  the  office,  and  limped  away, 
he  seemed  quite  put  out  over  the  affair. 

Hartford  Fire  Insurance  Company. 

Gains,  and  ever  gains,  are  to  be  credited  to 
this  great  company.  I^ast  year  was  no  excep- 
tion. Assets  and  premiums  advanced  by  the 
hundreds  of  thousands.  The  eighty  -  third  an- 
nual statement  of  the  Hartford  Fire  presents 
the  following  important  figures:  Assets,  $7,109,- 
825,  a  gain  of  $366,779  during  the  year.  Income, 
$3,852,270,  a  gain  of  $154,472.  Expenditures,  in- 
cluding $300,000  dividends,  $3,5.37>935-  Premi- 
ums, $3,557,421,  a  gain  of  $296,506.  Notwith- 
standing the  increase  in  business,  the  losses 
were  but  slightly  in  excess  of  those  of  the  pre- 
ceding year.  The  net  surplus,  the  magnificent 
sum  of  $2,582,834,  is  also  a  gain. 

Messrs.  Belden  &  Cofran,  the  general  agents, 
did  exceedingly  well  in  this  field.  Their  pre- 
mium income  was  $316,066,  against  $287,459  for 
the  foregoing  year.  This  was  a  '  right  smart ' 
gain.  The  lo.ss  ratio  of  the  Coast  department 
was  37  per  cent.,  or  7  per  cent,  less  than  the 
general  average. 

The  Hartford  Fire  was  organized  in  1810.  It 
ranks  among  the  oldest  fire  offices.  Only  one 
American  company  exceeds  it  in  net  surplus. 
The  progress  of  the  Hartford  Fire  in  recent 
years  has  been  specially  noteworthy.  Since 
1885  its  premium  income  has  increased  a  mill- 
ion and  a  quarter,  and  its  assets  have  nearly 
doubled.  Similar  progress  has  been  made  on 
the  Pacific  Coast,  under  Belden  &  Cofran's 
management. 

Oregon  Valued  Policy  Bill. 

Senate  bill  No.  27  has  passed  the  senate  and 
at  last  accounts  it  was  in  a  fair  way  to  pass  the 
lower  house  of  the  Oregon  legislature. 

Section  i.  That  the  amount  of  insurance 
written  in  a  policy  of  insurance  on  all  build- 
ings insured  after  the  passage  of  this  act  shall 
be  taken  and  deemed  the  true  value  of  the 
property  at  the  time  of  the  loss,  and  the  amount 
of  the  loss  sustained,  and  shall  be  the  measure 
of  damage,  unless  the  insurance  was  procured 
by  the  fraud  of  the  insured,  or  the  loss  was 
cau.sed  by  the  criminal  act  of  tlie  assured.  It 
shall  lie  lawful  for  any  insurance  companj'  lia- 
ble to  pay  losses  occasioned  by  fire  to  rebuild 
any  structure  or  building  wholly  or  partially 
destroyed,  of  the  same  style  and  materials  and 
of  equal  value  with  the  one  so  wholly  or  par- 


tially destroyed,  but  they  shall  make  their  elec- 
tion so  to  do  within  thirty  days'  notice  of  loss. 
In  case  there  is  a  partial  destruction  of  the 
property  insured,  no  greater  amount  shall  be 
collected  than  the  damages  sdstained. 

Representative  Northup,  of  Portland,  has  in- 
troduced an  amendment  in  committee  to  the 
foregoing  as  follows: 

'  Provided,  that  it  shall  be  lawful  to  contract 
for  fire  insurance  on  buildings  free  from  the 
provisions  of  this  act;  and  provided,  further, 
that  in  Such  case  the  waiver  of  the  provision  of 
this  act  shall  be  indorsed  in  writing  upon  the 
policy  of  insurance,  signed  by  the  company  is- 
suing the  same  or  its  agent,  and  by  the  insured 
or  his  agent.' 

L.  L.  Bromwell. 

The  subject  of  this  brief  biographical  sketch 
was  born  July  17,  1845,  at  Cincinnati,  O.  He 
was  educated  in  the  schools  of  Cincinnati  and 
at  Bacon's  mercantile  college.  He  enlisted 
while  a  mere  lad,  and  served  in  the  army  and 
navy,  and  was  discharged  at  the  close  of  the 
war  from  the  U.  S.  S.  Abiona  No.  32. 

In  1867  Mr.  Bromwell  entered  the  service  of 
the  Phcenix  of  Hartford  as  abstract  clerk,  and 
filled  all  the  intermediary  positions,  up  to  spe- 
cial agent  and  adjuster  for  the  Central  and 
Southern  states.  In  October,  1870,  he  was  sent 
to  this  Coast  by  the  Home  of  New  York  and  the 
Phoenix  of  Hartford  conjointly,  occupying  the 
position  of  special  agent  and  adjuster  until  May, 
1878.  Mr.  Bromwell  was  then  elected  general 
agent  of  the  California  Insurance  Company, 
and  a  year  later  he  was  promoted  to  the  vice- 
presidency.  In  1882,  upon  the  death  of  the  sec- 
retary, the  offices  of  vice-president  and  secreta- 
ry were  amalgamated,  and  he  was  appointed 
general  manager  and  secretary,  and  the  vice- 
presidency  was  made  an  honorary  position. 
Upon  the  retirement  of  President  Hopkins,  ow- 
ing to  ill  health,  on  January  15,  1886,  Mr.  Brom- 
well was  chosen  chief  executive  of  the  Califor- 
nia, which  position  he  has  since  held,  though 
at  present  he  is  simply  engaged  in  winding  up 
the  affairs  of  the  company,  which  reinsured  on 
April  30,  1892. 

Mr.  Bromwell  has  for  several  years  occupied 
the  position  of  general  agent  of  the  Union  F.  & 
M.  Ins.  Co.  of  New  Zealand,  and  for  the  past 
three  years  has  been  general  agent  of  the  Peo- 
Ijle's  Fire  Ins.  Co.  of  Manchester,  N.  H. 

Upon  the  retirement  of  the  California  last 
April  Mr.  Bromwell  organized  the  firm  of 
Bromwell,  Fowler  &  Co.,  of  which  he  is  the 
.senior  member,  consisting  of  himself  and  the 
former  secretary  of  the  California,  W.  H.  C. 
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Fowler.  The  new  firm  represent  the  Peoples' 
of  Manchester  and  the  ITnited  States  Fire  of 
New  York. 

Mr.  Bromwell  is  a  member  of  the  Pacific- 
Union  Club  aud  the  Bohemian  Club  of  San 
Francisco,  and  was  the  organizer  of  what  is 
known  as  the  Fire  Underwriters'  Association  of 
the  Pacific  Coast,  and  has  contributed  many 
papers  to  that  organization.  He  was  captain  of 
the  crack  cavalry  organization  known  as  the 
Oakland  I^ight  Cavalry,  and  also  major  and, 
afterwards,  lieutenant  colonel  of  the  First  In- 
fantry Regiment,  N.  G.  C.  He  was  also  chair- 
man of  the  legislative  committee  of  the  Board 
of  F'ire  Underwriters  for  many  years,  and  did 
good  service  in  fighting  hostile  legislation. 

Col.  Bromwell  is  an  energetic  worker,  a  thor- 
ough student,  and  is  familiar  with  fire  under- 
writing in  all  its  branches.  He  is  a  gentleman 
with  a  host  of  friends  all  over  this  Coast  and 
east  of  the  Rockies. 


Unfriendly  Legislation  Proposed. 

At  Sacramento  numerous  insurance  bills  have 
been  introduced,  directed  against  insurance  in- 
terests generally,  such  as  valued-policy,  premi- 
um -  tax,  anti  -  compact,  pro  -  mutual  measures, 
etc.  These  bills  are  almost  exact  copies  of  the 
old  chestnuts  of  former  legislatures,  and  it 
would  therefore  be  a  waste  of  good  space  and 
ink  to  reproduce  or  digest  them  in  the  Coast 
Review.  It  is  believed  at  the  present  writing 
that  none  of  the  objectionable  bills  will  be  en- 
acted. The  proposed  one  per  cent,  tax  on  gross 
premiums  would  be  specially  unfair  to  our  Cal- 
ifornia companies,  who  would  have  to  pay  the 
tax  twice  over. —  here,  and  elsewhere  under  re- 
taliatory laws.  As  we  go  to  press,  twenty-eight 
insurance  bills  have  been  introduced  at  Sacra- 
mento— chiefly  cinch.  Two  refer  to  assessment 
insurance.  One  provides  that  foreign  compa- 
nies shall  invest  $150,000  in  California  real  es- 
tate. Another  requires  every  foreign  company 
to  have  $200,000  invested  somewhere  in  the 
United  States. 

Oregon  and  Washington  legislators  are  also 
dabbling  in  cinch  bills.  There  is  a  valued-pol- 
icy bill  under  favorable  consideration  in  Oregon, 
and  several  bills  providing  for  a  three  per  cent. 
tax  on  gross  premiums  have  been  referred  to 
committees.  The  Washington  house  has  a  bill 
prohibiting  compacts.  The  chairman  of  the  in- 
surance committee  introduced  it,  but,  with  the 
evidence  that  the  companies  have  been  losing 
money  in  Washington  for  several  years,  there 
should  be  no  difficulty  in  defeating  this  foolish 
bill  should  it  come  to  a  vote  in  either  house. 


California  Accident  Business. 

The  same  number  and  the  same  companies 
report  this  year  as  last,  and  their  totals  of  new 
business  are  considerably  larger.  The  policies 
in  force  were  doubtless  much  larger,  but  three 
companies'  figures  are  lacking,  to -wit:  the 
American  Casualty,  Employers'  Iviability,  Fi- 
delity and  Casualty.  In  new  business  the 
American  Casualty  made  the  extraordinary  in- 
crease from  $2,368,250  to  $13,459,800.  The  num- 
ber of  new  policies  is  not  reported.  Other  com- 
panies reporting  gains  in  new  business  were 
the  Employers'  lyiability,  P'idelity  and  Casualty 
and  Pacific  Mutual.  The  latter  company  leads 
in  premiums  on  new  business,  and  the  Amer- 
ican Casualty  comes  next. 

Assessment  Business  in  California. 

Twenty  associations  report  this  year  against 
sixteen  a  year  ago.  The  totals  are  therefore 
larger,  yet  so  little  larger  that,  taking  into  con- 
sideration the  additional  reports,  it  is  safe  to  say 
that  there  was  no  increase  in  business.  Indeed 
the  receipts,  including  the  $120,000  receipts  of 
the  Home  Benefit,  which  did  not  report  last 
year,  are  $81,000  less  than  in  1891.  There  has 
been  an  actual  falling  off  in  new  business,  in  re- 
ceipts, and  in  insurance  in  force.  There  is 
something  very  suspicious  about  the  Home 
Benefit's  statement.  It  has  every  appearance 
of  being  'cooked.'  We  do  not  accept  it  as  an 
honest  statement,  because  the  amount  in  force 
is  only  a  little  more  than  the  amount  alleged  to 
have  been  written  in  1892.  There  is  something 
decayed  in  the  kingdom. 


Fidelity  and  Miscellaneous  Business. 

This  class  of  business  was  profitable  in  Cali- 
fornia last  year,  to  say  the  least.  The  premiums 
were  about  $go,ooo,  and  the  losses  were  only 
$13,099.  In  plate  glass  the  New  York  Plate 
Glass  Co.  leads  in  new  premiums.  In  surety 
business,  if  we  except  the  solitary  mammoth 
policy  written  by  the  new  Western  Surety,  the 
Pacific  Surety  is  far,  far  ahead  in  new  business 
and  in  renewals.  All  the  companies  made 
money. 

California  Life  Business. 

The  business  of  the  life  offices  in  California 
last  year  increased  in  amount  in  force,  policies 
renewed,  new  insurance  written,  and  new  pol- 
icies written,  but  the  gains  were  not  as  large  as 
in  the  preceding  year.  The  fire  business  shows 
a  similar  falling  off  in  the  rate  of  increase.  The 
Mutual  Life  leads  this  time  in  the  amount  writ- 
ten, with  the  New  York  Life  a  close  second. 
It  was  a  '  neck  -  and  -  neck  '  race  between  these 
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giants.  The  new  business  of  the  Mntual  was 
$b,7itx,45i.  and  of  the  New  York.  $6,>v>,47i->. 
Other  cv^mpanies  writing  over  a  million  of  new 
insurance  in  California  in  1S02  were  the  EQuiia- 
We,  Northw  estem  M»»lnal  and  Manhattan.  The 
ovimpanies  collectively  distributed  §1,504.^08 
amonfr  policyholders  in  this  state  during  the 
year. 

The  C««st  Reyiew  Estimates. 
We  are  a  little  bit  vain  of  our  estimates  of  loss 
ralii^  on  the  C<.~>ast,  based  on  the  loss  reports 
printed  in  our  columns  monthly.  In  the  June 
number,  i>a^  ,?r5,  we  estimated  the  Coast  loss 
ratio  for  iSo^  at  45  per  cent.  In  October,  pagre 
^^1,  we  again  estimated  the  Coast  loss  ratio  at 
43  per  cent.,  and  again  in  November,  page  410. 
Last  month  we  said:  "  The  total  lossciS  p^^int  to 
an  average  loss  ratio  of  say  45  per  cent. '  The 
average  loss  ratio  turned  out  to  be  44.1  per  cent. 
In  January  we  said,  also:  "  The  loss  ratio  in  Cal- 
ifornia was  prv^bably  _^  per  cent.'  The  oflBcial 
loss  rario  was  ,?S.o  per  cent.  Well,  that  was 
pre^tty  fiiir  guessing  in  both  cases,  wasn't  it  ? 


VBi«B  Xataal  life  iKscrmace  Compjuiy. 
Last  year's  business  w-as  among  the  best  in 
the  history  of  this  Maine  cv^mpany.  The  in- 
crease was  larsrer  in  most  dej»artments  than  for 
many  years  past.  -\s  an  evidence  of  the  esteem 
in  which  the  Cvumpxany  is  held  at  home,  where 
the  management  is  best  known,  the  directors 
have  pleasure  in  announcing  that  for  the  fourth 
cv>nsecntive  year  an  increase  has  been  made  in 
the  new  business  written  in  Maine. 

The  amount  of  new  business  written  during 
iJ'o^,  compared  w-ith  the  preceding  year,  shows 
an  increase  of  more  than  Six.x\<.xv>,  or  13  per  cent. 
the  increase  over  the  new  business  written  in 
iSc»  being  45  per  cent.  The  figures  for  the 
p»st  fonr  >-ears  are  as  follows: 

y*»r.  Pfticiis.         tmsmrmmt*. 

>Ss«  .     2.x>o  $4.S47,6^ 

'*9C'  2.4-3  -NvS.'Col? 

rS9»       ■  -  .^.«*  r.?9S.«»76 

The  amount  of  ■  not  taken '  jiolicies  has  de- 
creased. The  cost  of  new  business  was  again 
less.  The  insurance  in  force  at  the  beginning 
of  the  year  was  $,^5.X)5,4S5,  an  increase  of 
SS-^T'i.r^i-  This  gain  was  made  under  a  policy 
which  aims  at  a  careful  and  perfectly  safe 
growth. 

The  assets  of  the  Fnion  Mutual  increased 
$ij!>,qi7  during  the  jrear.  and  now  aggregate 
S6.4a*>^92r-  The  increase  in  this  connection  dur- 
ing the  past  six  ye..'  -  '  - '  S41 2. 1 25,  although 
the  payments  to  p'  -  during  the  same 
period  have  aggreg^.-i.ri.;  ^.i   ^i"«.iq5,  a  sum  which 


in  itself  represents  SS  p>er  cent,  of  the  total  pre- 
miiiras  received.  The  company's  payments  to 
its  policyholders  during  the  past  sixteen  years 
have  averaged  nearly  SQ50.000  per  year:  while 
the  total  amount  paid  to  'policyholders  since 
date  of  organization  has  been  S.?o,43,;.oi-. 

Home  Matual  Insonuice  Company. 

I'nder  its  new  management  the  Home  Mu- 
tual's  twenty  -  ninth  annual  statement,  is  the 
best  the  cv>mpany  ever  made.  During  the  year 
iSo?  the  company  largely  increased  its  assets, 
its  net  surplus  and  its  business.  Gains  were 
made  as  follows:  in  income.  S4S.S71:  in  assets, 
*6i,Q3S;  in  net  surplus.  S.?.;,2oi.  .\t  this  rate  of 
gTv>wth  the  Home  Muttial  will  be  a  million 
dollar  company  within  a  few  months. 

The  annual  statement  contains  these  attrac- 
tive figures:  .\ssets.  SC40.075;  liabilities.  $3:55.- 
403;  surplus,  S5tv4,5Si ;  capital  paid-up,  S^ocooo; 
net  surplus  over  capital  and  all  liabilities.  $.2^4,- 
5S1;  income,  §460,004.  This  is  a  very  fine  show- 
ing, and  it  reflects  greater  credit  on  the  man- 
agement because  it  has  been  made  in  the  face  of 
groundless  rumors  of  retirement. 


The  Pacific  Sarety  Corapaay-. 
AgTiin  this  San  Francisco  company  presents 
a  good  anntial  statement,  showing  grains  in  as- 
sets and  surplus  to  ix>licyholders.  The  assets 
are  $154,3^7.  well  invested  in  loans  on  bonds  and 
mortg^^ges,  and  in  savings  banks.  The  losses 
unpaid  un  course  of  adjustment'*,  foot  up  only 
S3.OC0:  the  total  liabilities  are  only  $5,101,  ex- 
clusive of  the  reinsurance  reserve.  This  would 
make  the  policyholders'  surplus  in  round  num- 
bers, $i50.c<».  The  Pacific  Surety,  which  re- 
stricts its  business  to  this  field,  operates  con- 
servatively, doing  a  surety  business  and  some 
■  prefierred  risk  '  accident  business.  It  monop- 
olizes the  surety  business  to  a  great  extent,  be- 
cause of  its  local  connecrions,  in  California. 
The  capital  is  $i(.x>.<xv.  on  which  handsome  div- 
dends  are  pkaid  yearly.  President  Everson  and 
Secretary  Redding  may  not  be  ambirions.  but 
they  know  how  to  make  money  for  the  stock- 
holders.   

I>eath  of  CaytaiB  White. 

Captain  Russell  White,  chief  of  the  under- 
writers' fire  patrol,  has  made  his  last  annual 
statement.  He  died  on  Tuesday.  February  7. 
of  tatty  degenerarion  of  the  heart.  His  death 
was  entirely  unexpected,  for  his  brief  illness 
was  not  thought  to  be  serious. 

Captain  White  came  to  this  city  in  1S75  from 
Boston,  and  organized  the  fire  patrvM.  He  held 
the  position  of  chief  of  the  patrol  up  to  the  day 
of  his  death,  and  was  thoroughly  devoted  to  the 
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duties  of  the  position.  Many  of  the  improve- 
ments in  the  fire  patrol  were  the  results  of  his 
inventive  ingenuity.  We  believe  that  he  was 
the  best  fire  patrol  chief  in  the  country.  The 
underwriters  have  lost  a  loyal  and  capable  man, 
and  the  city  has  lost  a  good  citizen  who  would 
have  been  a  worthy  successor  to  Chief  Scannel 
of  the  fire  department.  The  decea.sed  was  only 
50  years  old.  His  relatif»ns  with  the  fire  depart- 
ment were  agreeable,  and  there  was  never  any 
clashing  of  the  two  authorities,  as  is  sfjmetimes 
the  case  in  other  cities. 

Eighteenth  Fire  Patrol  Report. 

During  1H92  the  fire  patrcjl  were  4><i  liour.s  in 
actual  service,  and  responded  to  476  alarms. 
The  number  of  covers  spread  (866)  indicates  the 
great  saving  of  property,  insured  and  uninsured, 
by  the  prompt  and  effective  .services  of  the  pa- 
trol; and,  moreover,  the  patrol  extinguished 
nine  fires  and  held  four  in  check.  The  patrol 
has  two  stations,  convenient  to  the  business 
part  of  the  city. 

Out  of  420  actual  fires,  154  began  in  dwell- 
ings. This  was  a  smaller  percentage  than  in 
1S91.  Fires  began  also  in  27  stables,  2.5  lodging 
houses,  J I  unoccupied  buildings,  g  restaurants, 
8  Chinese  laundries,  7  saloon -groceries,  7  cloth- 
ing stores.  Fireworks  ignited  1.3  dwellings, 
and  sparks  from  chimneys  and  defective  chim- 
neys caused  the  most  of  the  other  dwelling 
fires.  The  causes  of  fires,  as  reported,  present 
no  very  instructive  lessons.  There  were  17  in- 
cendiary fires;  15  coal-oil  lamps  exploded;  fire- 
works started  16  fires;  children  with  matches 
started  14  blazes,  and  bigger  children  with  cig- 
arettes did  worse,  being  responsible  for  17;  and 
carelessness  with  matches  resulted  in  20  fires. 
Nine  spontaneous  combustion  fires  are  reported 

The  lo.sses  in  San  Francisco  by  months  were 
as  follows: 

.MO.NTHI-V    INSirkANCK    WJSSKS. 


Mont  In. 

On  Huiliiinf^s. 

On  Contents. 

Total. 

January    .    . 

.       $9,680 

86,695 

Sf6,.375 

February  .  . 

■          5,875 

19,278 

2.5, '5.3 

March   .    .    . 

8,06.1 

25,776 

.3,3,8,39 

April  .  .    .    . 

.        21,088 

27,748 

48,8.36 

May  ... 

28,,139 

97,488 

125,827 

June  .    . 

lH,9ii 

85.924 

104,8.36 

July   .    .    .    . 

•    29,594 

11,2.50 

40,844 

August  .  .    . 

9,7f;6 

11,211 

20,917 

September  . 

4,605 

18,621 

2.3,227 

October    .    . 

•      83,406 

85,146 

168,5.5.3 

November  . 

5,560 

i,3..396 

18,956 

December   . 

•      I7,6<-V 

.15,084 

52,692 

The  losses  on  buildings  iu)t  insured  were  $91,- 
212;  on  contents  not  insured,  $.326,883,  a  total  of 
$418,095,  or  .38  per  cent,  of  the  $1,098,155  property 
lo.ss. 

The  principal  fires  of  the  year  were:  May, 
iron  works,  $298,76,3;  June,  wool  exchange,  $88,- 
767;  October,  Chinatown,  $86,955;  October,  sta- 
bles, $.56,3,59. 

The  Pacific  Mutual  Life  Insurance  Company. 

Reference  was  made  to  the  excellent  condi 
ti(jn  of  this  .San  Francisco  company  last  month, 
and  some  very  creditable  figures  were  given. 
We  print  elsewhere  a  statement  in  detail 
which  permits  further  cfjmparisons.  The  total 
premium  receipts  in  1892  were  $888,913  against 
$79i,8<^j6.  For  the  first  time  the  income  exceed- 
ed a  million  dollars.  The  death  lo.sses  were 
$5.36,394,  and  that  they  were  promptly  paid  ev- 
ery claimant  will  testify.  The  assets  are  now 
$2,605,514,  against  $2,389,042  a  year  ago.  The 
company  is  advancing  rapidly  but  safely.  The 
surplus  is  large,  in  proportion  to  assets.  It  is 
really  much  more  than  shown  on  the  official 
basis  of  a  low  interest  rate,  ff^r  the  Pacific  Mu- 
tual stands  at  the  head  in  the  rate  of  interest 
earned  on  its  assets. 


$242,4.38  $437,622  $68o,o6<j 


The  New  Credit  Rule  a  Success. 

The  new  credit  amendment  of  the  I-'acific  In- 
surance Union  is  working  like  a  charm.  The 
companies  and  the  local  agents  are  working  to- 
gether C(jrdially  for  its  enforcement.  The  pub- 
lic, too,  is  taking  kindly  to  'the  limit,'  and  is 
7>utting  up  the  cash  and  lof»king  pleasant.  It 
doesn't  require  much  mathematical  talent  to 
figure  out  the  fact  that  whatever  credit  may 
have  been  given  heretofore,  the  payment  times 
were  always  twelve  months  apart,  and  the  'ac- 
commodation' was  actually  for  the  one  time,  the 
first  time,  only. 

The  Pacific  Insurance  L'nion  issued  a  formal 
circular,  presenting  the  new  rules  in  full.  Many 
offices  issued  circular  letters  of  their  own  on  the 
subject.    We  make  room  for  a  few  quotations: 

'  This  credit  system  has  been  a  nuisance,  not 
only  to  the  comfjanies,  Vjut  to  the  agents,  as  the 
agents  of  course  cannot  receive  their  commis- 
sion on  a  risk  until  the  premium  is  paid.  There- 
fore, for  your  own  benefit,  we  ask  you  to  do 
everything  in  your  power  to  reform  this  evil, 
by  giving  the  rules  your  earnest  support.' 

'  We  hope  that  having  pretty  well  closed  up 
premium  collections  with  your  customers,  it 
will  now  be  comijaratively  easy  to  maintain 
the  footing  of  cash  upon  delivery  for  policies 
of  insurance,  thus  putting  the  coast  in  line  with 
the  uniform  practice  which  has  prevailed  else- 
where over  the  United  States  for  many  years.' 
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'-flat  adofrtiion  of  tlie  creilit  sawenSaasalt. 
eia^cates  a  (freat  evil.  Tlie  local  agEnat  lia» 
oevir  ooly  to  earn  hia  commiaaioti  once. ' 

*■  Pleaae  bear  in.  mind  tliait  a  nseie  ' '  attcomnrtt- 
inS  "  few  fifee  premitcms  ia  nrat  cawopBiaiBOC  with 
tke  sccnUatsooL     Coltectixias  mast  acttoiallf-  be 

the  faithfiil  pesSsxmamet  flfmj  ptedge;  aH  otSsor 
cDopasmes  {nrre  tlK  saaoe  fbsfeBt  isp.' 

These  wiM  dcx  fas  aaaqples  etf^ie  j^psrit  with 
which  the  gsmesal  agents  ate  tawajiiJljiiirg:  with 
the  credit  anseiBdaBcsIL 

A  local  agent  writea:  '  It  ia  a  mevve:  iai  the 
right  direction.  It  will  have  a  tendeaicy  tO' 
raiae  the  ataio^asd  ot^  the  snsaiiaBice  hwaaBiewtt  b^ 
nsakii^  the  Ikocal  s^cnt  iBoite  caorefiBB  as  to  whom 
he  writea.  The  asaall  loa^'Wioded  ^eXacffuMes 
will  be  a  thing  of  the  po^t  The  a«eat  who 
pays  promptly  abotsM  not  be  hamdksqpped  bjr 
alow-pajring  agent*,'' 

The  Ibcala  of  BJIIesKdnsirghr  Wa[A.r  have  piint' 
ed  tibe  fellkywi^  ciicaliair.  / 

TO  PKKioaAXiLS.  PBoipss'ET  owirexa. 
We,  the  vmSessofpieA  ^esta,.  repreaesstimg  aJX 
fijre  imMiiaince  coa^omies  dosm^  twsimeas  iin  this 
cmamty,  ireapectfiiilll]r  beg^  to  noittsfy  XSue.  sntMuiiu^ 
public  that,  mder  a  recent  htw  ^aimeA  bj  the 
Facsfic  InavsaoiiGe  Umioim  ^nmdeir  whose  jairiwBM'- 
tioB  we  wonh)  it  wiHi  be  smpoassble  to  jalDlow 
premnms  on  poSkies  sasoed  <w  dlelsvesed  by  va, 
to  remain  Bwpaiidi  for  a  lomgcir  peiiod  ttam  fsxtjr 
days. 

A  TiotatkMioftheabovellawispiinaiiishableby 
a  fine  of  f:^  imposcdi  npoo  ns  as  wcffl  as  the 
genesal  s^ent. 

Any  pctsem  oontractsng  for  insnranoe  and  not 
paying  tkt:  pranrinai  dieseon  within  forty  da;s 
firoB  date  ofiwne,  win  have  the  sanK  cancelipd 
by  Older  of  die  general  mans^er  of  the  nniaa^ 
and  aasmcd's  name  wiM  be  pnt  npon  die  sns- 
pended  Hstr  antO  he  or  she  has  paid  the  picnn- 
na  on  the  canceled  insnrance, 

FnrthemKtce,  sncb  peraon  on  the  snspcndcd 
list  cannot  ptocnie  msmance  from  any  other 
company  until  the  record  is  dear  at  the  head- 
qnarters  of  die  conqnct.  This  rale  (in  cfiect  all 
oTcr  the  East)  has  been  forced  npon  die  insnr- 
ance  companies  by  4e  action  of  certain  por- 
tions of  the  insnring  pnUic,  who  have  been  in 
the  habit  of  getting  60  or  90  da^s*  credit  from 
one  a^ent,  then  letting  said  agent  canodi  dbe 
policy  for  non-payment  of  preminm,  and  then 
goii^  to  another  agent  and  ptoyii^  the  same 
ipime  over  again;  and  abo  becansea large  num- 
ber of  snffiereis  from  fire  nsnaMy  lose  sight  of 
the  foct  that  companies  cannot  pay  Iosks 
promptly  nnlew  prennums  are  met  when  dne. 


Mr,  Fowicr,.  <a€  the  ffioin  of  BnoawcM,,  F«yw]ler 
it  Co*,,,  was  hexm  near  t^oodon  in  nSgUv  ^iBd  is 
thercfotre  in  his  fonty-thAsd  year.  Hie  llwg^iii  bss 
Bmtnness  camEcr  sonae  ttwenty-lAnnee  yeaos  ago^ 
SB  IiOadoa,,  and  served  his  a^^pnentiweifliiip'  at 
Uoyd'^  widi  IMcncK.  Dumas  &  Wyfie,  He 
caaoe  to  AaKTicabefose  atfiaominglns '^nBaQocitty/ 
and  in  1SI701— 72  was  cooDnecfied  with  A-  C 
Wao^ir  of  ]!Ccw  CMeanSy,  as  an  adjuster  of 
marine,  immnf.  In  i^^  he  entered  Ifte  service 
ti£  the  CalifesiBia  Insnsanoe  Owpauif>  in  the 
marine  dT'jpm"*'— *™*7  and  for  the  last  seventeen 
jneass  Bie  had  conqptelc  supcsvisom  of  that 
bramch  of  tftie  oonqpany^'s  busDnea&.  His  abilli- 
ttses  as  a  mjtrfiw  underwriter^  and  his  unit  Jin  iiig 
devotion  to  tihie  company's  imttesestSy,  were  recog- 
nized in  tSS<2  by  his  electiom  to  dK  nKuine 
secgetMfahipu  Three  yeaas  later  he  was  unan- 
imomSy  chasm  secretary  of  the  ooupany. 

There  are  Sew  «'»«™«?'  underwriters  nHMte 
lAoBou^U^  conversant:  with  dbe  detailte  of  nut- 
rine  nnderwrilin^  or  who  haw  ukhc  hnowH- 
cSgt  of  masine  Iaw„  than  TUs,  Fow1ler„  and  as  an 
avera^  adjinstterheisoonaiidescd  ooeof  dKbcst, 

Mr,  FowDer  is  a  quiett,  unobttrusiw;  gcnde- 
man,  widt  the  air  of  ciose  dcvolioa  to  busBuesK. 
He  is  studious  and  conservatrve^  and  weqghs 
carefiuMy  every  me««»nrc  afflipirting  his  psincipalls" 
intcsestSi.  ILr,  Fowler  is  now  in  London  look- 
ing after  the  bussncas  of  the  nmsine  branch  of 
his  firuB, 


Our  Bretz,  — Bverybodbr  in  Califiimia  has 
heard  of  him.  We  ieared  that  when  he  was 
suspended— not  hailed— by  order  of  the  l^is- 
latnre^it  was  all  up  with  our  Bac«z„  and  dmt 
some  better  man  might  fodier  the  mutual  bilL 
But  he  win  remain  in  Sacramento,,  and  fight 
the  insurance  companies  because  dvy  refine 
to  employ  him  in  any  capm'iljn-    This  is  good 


A  bin  regarding  life  rnsurjuce  soiicitofs^ 
diarging  a  license  fee  of  <»ly  $ijao.  and  requir- 
ing registration,  has  been  introduced  at  Sacra- 
mento, Another  tnll  removes  all  requirements 
as  to  registration  and  license. 

A  bin  to  make  misicpre-wnl Jl i»ms  by  life 
agents  a  misdemeanor  is  reported  at  Sacra- 


The  gross  premium  tax  bin  aqiplics  to  life  and 

accident  as  wdD  as  fire  and  mairine  rompnuics, 


The  Philadelphia  life  underwriters  haw  sub- 
scribed I^dd;  to  be  paid  as  a  reward  fiw  the  first 
conviction  under  the  new  anti-rdiate  law. 

A  bin  against  misleading  estimates  is  befiire 
the  Xew  York  lq;islatnre. 


U^;^«<■:^»A».    A«»iiM 


I'Kon  K.S    iNSl'KANCK   C*»MI'AN\, 
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Pacific  Coast  Fire  Business  in  1892. 

By  San  Francisco  Agencies.  Premiums,  Losses 
AND  Ratios  of  Companies,  with  Comparative 
Agency  Totals  for  i8qo,  1891  and  1S92. 


Agencies,  Agents, 
Secretaries. 


B.  Faymonville, 

Firemans  Fund 

National,  N.  Y 

Rhode  Island  Underwriters. 


Total  1892  , 
Total  1891  . 
Total  1S90  , 


Brmvn,  Craig  is'  Co. 
Pheuix,  Brooklyn  .  . 
American  r   Phila.  .    .   . 

Pennsylvania 

Greenwich,  New  York 
Ins.  Co.  State  of  Penn. 


Total  1892  , 
Total  1891 
Total  1890 


3  Robert  Dickson. 

Queen    Ins 

Royal    Exchange  .    . 
Connecticut 


Total  1892 
Total  1891  , 
Total  1890 


4  Wm.  Macdoiiald. 

London  &  Lancashire 
In  1891 


Pre- 
miums 


1632,028 
54,056 
37,382 

1723,466 

580,179 
556,238 


$377,430 

194,632 

78,127 

24,406 

18,056 

1692,653 
638,270 
506,707 


Losses.      c. 


$293,165  46.4 
32,648;  60.4 
16,131;  431 


5  Balfour,  Guthrie  &y  Co. 

Manchester 

Caledonian 

American,  N.J 


1198,755  41-6 
141,924'  36.6 
160,886    49.9 


$460,5761188,126    40.8 
\  375,708    102,528    27.3 


$213,522  $98,9421  46.3 
159,9391  75,859!  47-4 
67,383!     32.241!  47.8 


Total  1892 
Total  1891  , 
Total  1890  . 


6  Wm.  J .  Landers. 

Guardian 

Sun  Fire  Office   .    . 


Total  1892  . 
Total  1891  . 
Total  1890  . 


Chas.  D.  Haven. 
Liverpool  &  London  &  Globe. 

In  1891  

In  1890 


8  A.E.Magill. 

Home  and  Phcenix   . 

In  1891  .  .    ...    . 

In  i8go  


9  C.  F.  Mullins. 

Commercial  Union  . 

In  1891  

In  1890 


$440,844  $207,042 
406,046  141,242 
416,851  230,777 


$423,705  $198,698 
370,351  119,481 
272,417   73,497 


$422,259 
388,255 
402,316 


$372,412 
323,735 
312,079 


$209,459 
1-44,036 
167,726 


$118,692 
160,372 
182,221 


47 

.34-8 

55-3 


52 
42 

45-9 
32.3 
27- 


49.6 
37-1 
41.7 


3>-8 
49-5 
58.4 


$366,491  $167,998!  45.8 
348,097!  109,599  31.5 
348,249    118,642    34.0 


IVm.  Sexton. 

Imperial 

Lion 


Total  1892  . 
Total  1891  . 
Total  1890  . 


$181,867  $101,1761  55.1 

168,389     89,7801  53.4 

!$3.50,256  $190,956  54.5 

287,586    131,2231  45.6 

1   272,411     124,270  45.7 


E.  W.  Carpenter. 
Norwich  Union  .  .  .  . 
Royal 


Total  1892  , 
Total  1891 
Total  1890  . 


Steplicn  Ives. 
Home  Mutual  .        .    . 

In    l8gi 

In  1890        .   .    .    . 


$148,996  $78,733 
183,257      89,970 

$332,253  $168,703 
326,005  150,644 
346,6861   127,572 


$324,498, $129,715 
327,1571  132,196 
.342,464'    1.37,395 


13  Belden  b'Cofran.  1 

Hartford I$3i6, 066  $117,798 

In  1891 ;   287,459!   106,887 

In  i8go ;   274,670!     85,545 


14  Geo.  C.  Boardman. 

.f  tna 

In  1891 

In  1890 


52.8 
49-2 

50.8' 
46.2 
36.8 


39-9 
40.1 
40.1 


37-2 
37-3 
311 


15  D.  B.  IVi/soH. 

Continental 

In  1891 

In   i8qo 


.V.   r.  /allies. 
.\Iliance  of  London  . 


Mann  6y^  Wilson. 

Teutonia 

Firemens,  N.J.    .    . 

Girard 

St.  Paul 

Firemens,  Md.    .    .   . 

Agricultural 

Lancashire 


Total  1892  . 
Total  1891  . 
Total  1890  . 


Tom  C.  Grant. 
North  British  &  Mercantile. 

In  1891 

In  1890 


19  Rudolph  Her  old,  Jr. 
Hamburg-Bremen  .  .  .  . 
Niagara 


Total  1892 
Total  1891 
Total  i8go 


Geo.  H .  Tyson. 

German  American    . 

In  1891 


.Butler  <5r»  Haldan. 
Phoenix,  London  .  .  . 
American,  N.  Y.    .    .   . 


Total  1892  . 
Total  1891  , 
Total  1890  , 


W.  J .  Callinghaiu. 
Scottish  Union  &  National. 
Total  1891  (three  co's). 
Total  1890 


$276,980  $119,600 
256,812  102,489 
287,427!    89,721 


$264,905  $102,487 
253,482  85,946 
286,899    157,833 


$166,040!  $80,605 
90,404     45,187 


$256,44.^ 
238,071 
237.971 


$254,759  $n  1 ,380 
166,491 


$173,810   $65,669 
70,059!    35,721 

$243,870  $101,391 
225,201  91,338 
230,841    105,655 


$2a9,7o6|$io7,094 
■278,7351  135,060 
250,942    102,731 


38.6 
34 

55 


48.5 
5° 

49 

35-4 

45-5 


41.8 
38.8 


37.7 
50-9 

41.6 
40.6 
45-9 

46.6 
48.4 
40.9 


ss 
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Geo.  Boston  &'  Co. 

Glens  Falls |i6,320 

Merchants 41.378 

Union |     10,609 

Springfield 66,652 

New    Hampshire 46,684 

*United  States 

♦Buffalo-German 

♦Newark,  N.  J 

*New  York  Bowery  .... 
♦Jersey  City 


Total  1S92 i$22o,579  $121,396    55.1 

Imperial  (city  agency)  .  .  -i  33.114 
Prussian  National  (cityag'y).j  15.477 
Traders 19.146 

Total  1892 i$268,257 


24  Ceo.  D.  Dorniti. 

National,  Hartford :$2i7,548'f  101,6331  46.7 

In  1891 177.139      69,773,  39.4 

In  1890 i   158.023     61,459  39. 


25  IV.  F.  Blood. 

Oakland  Home    .    .   . 


In   iSgi  (two  co's) 
In  iSgo  (two  co's) 


H.  M.  Newhall  &=  Co. 

Atlas 

National,  Ireland  .    .    .   . 
Boylston 


|2i7,348:fi02,785:  47.2 
222,878  100,208  40.2 
221,181!     94,540    42.8 


l97.ii3i  $50.96!'  52 
93,046  42,542;  45 
10,513       4,260    40 


Total  1S92  , 
Total  1891  , 
Total  1890 


$200,672,  $97,763 
195,716  84,867 
188,286     93,208 


Hugh  Craig. 
fNew   Zealand    .    .    . 

In  1891 

In   1890  


28         Chas.  A.  Laton. 
Palatine,  Manchester 
In  1891 


II99.352 
153.106 
182,550 


J195.489 
152,951 


$81,479 
50.837 
59.318 


43-1 
49-5 


40.9 
32.2 

32-5 


$75,037!  38.4 
55.769    36.4 


29  Alfred  Stillinan. 

Orient,  Hartford 

Providence-Washington 


{126,7911  $70,029 
65.974:     54.405 


Total  1892 

Total  1S91 

In  1890  (one  company) 

30  Geo.  F.  Grant. 

Northern    Assurance.    . 
London  Assurance  ... 


55-2 
82.4 


J192, 765, $124,434  64.4 
182,662   80,770  44 
90.337'  40.483  44-6 


Total  1892 
Total  1891 


31  J<is.  D.  Bailey. 

Ins.  Co.  of  North  America 

32  James  N.  Reynolds. 

Westchester,  N.  Y 

Rochester  German    .... 


I  $91,884!  $52,198 
i  91.884;  52.197 

j$i83,768i$io4,395 
153.570  68,722 

$171,184  $67,311 


56.7 

44-7 


$118,547    $59,374    50 
52,2331     31.087    59-5 


Total   1S92 

Total  1891 

In  1890  (one  company) 


Rolla  V.  Watt. 
American  Central  .  . 

Delaware 

Pacific  Fire 


$170,780!  $90,461 
146,355!  52.248 
88,644!     32,217 


$100,454   I29.279 

55,204i      6,995 

7,490;       2,163 


Total  1892 
Total  1891 
Total  1890 


53.2 

35-7 
36-3 


29.1 
12.6 
28.9 


5163,149!  $38,439  23.5 
132,408^  37.580!  28.5 
141,421      43,208    30.5 


*  Part  of  year  only. 

t  Not  including  I'ortland  branch 


34  Win.  H .  Friend.  I 

i^un.S.  F $148,153    $59,693 

In  1891 110,969      27,889 


Cesar  Bertheaii 
N.  Y'.  Underwriters  ...'.. 

United  Firemeus 

The  Spring  Garden,  Phila.  . 
F'arragut  Fire 


Total  1892  . 
Total  1891  , 
Total  1890  , 


36  Paul  Nippcrt. 

Fire  A'ss'n,  Phila  .  . 
Reading  Fire  .  .  .  . 
Granite  State   .... 


Total  1892 

In  1891  (one  company)  . 


37  Charles  M.  Blair. 

State  Investment .    .   . 

In  i8gi  

Ill  1S90 


Herbert  Low. 
Transatlantic  .    .    .   . 

In  1891 

In  1890 


39  Alfred  Jones. 

Western,  Toronto 

In  1891 

In   i8go 


40  Franz  Jacoby 

Prussian  National 

In  1891 

In  1890  


41  Guttc  ^^  Frank. 

Hamburg-Magdeburg 

Germania,  N.Y' 

Magdeburg   


Total  1892 

Total  1S91  (4  co's) 
Total  1890  (4  co's) 

Henry   W.  Sys. 
Helvetia  Swiss 
Baloise  Fire     .... 


Total  1892 
Total  1891 
Total  1890  , 


43  Catton.  Bell  &^Co. 
Union,  I^ondon  ,  .  .  . 
General 


Total  1892  . 
Total  1891 
Total  1890 


44  H  'alter  Speyer. 

North  German    .    .    . 

In  1891  

In   1890 


45  Okelly  Donnell  l^  Co. 

♦Patriotic 

Williamsburg  City   .    .    . 
fMichigan 


♦British  .America       ... 
Sun,  London  (city  agency) 


\  Witlulrawii  from  tile  Coast. 


$115,665  $53,765 

14.392  3.668 

10,122;  45 

5.556:  4,288 

$145,736;  $61,768 

123,301  28,557 

101,786!  27,998 


$72,7.37  $36,525 

26,886;  16,016 

30,434!  12,852 

$130,057;  $65,394 

40,257;  13,641 


$118,8171  $60,994 
162,712.  52,517 
150,692;     78,665 


$115,919  $41,601 
53.376I  18,383 
50.3451     23,984 


$113,652;  $60,406 
103,7361  28,113 
94.300      44.14 


$113,051  $52,635 
91,020;  40,662 
101,922:     51,931 


$112,237  $63,241 
120,712  55,993 
130,322      65,41s 


$95,118 
15,009 

fllO,127 

113,967 
107,152 


$22,841 

14.651 

$37,491 
10,239 
23.792 


$97,653 

93.2.S4 
93,443 


$.54,398 
23.985 
15.151 


$49,238  50.4 

27,035   2() 
42,460'  45.4 


$7,735  14-2 
16,376  68.3 
14.835  98 


$93,534  $38,946  41.6 
8,162 

7.747 


$109,443 
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46  Ed.  E.  Potter. 

Franklin,  Pa 

American,  Mass.    . 


Total  i8g2 


47         Brotnivell,  Fowler  £r'  Co. 

Peoples 

*'rhe  I'nited  States  .   .    .    . 
♦The  N.  Y.  Bowery    .       .    , 


Total  1892 


48  I\luecke  &=  Co. 

Svea 

In  1891 

In  1890 


49  Mercer  Otey. 
Southern,  N.  O 

50  Boyd  <5r>  Dickson. 
Manufacturers  &  Builders. 
Alleniannia 


Total  1892 


$41,150 
31,080 

$9,503 
12,650 

$72,230 

$22,154 

$41,400 

12,878 
6,209 

$11,137 
3.952 
4,981 

$60,487 

$20,071 

$50,119 
44,418 
.58,556 

$33,316 
31,606 
36,508 

$45.26,s 

$24,841 

$7,734 
8,458 

$4,165 
8,132 

$16,192 

$12,297 

66.5 
71 " 

62.3 


53-8 
96-3 

75-9 


*  Part  of  year  only. 


Oakland  Home  Insurance  Company. 

There  are  several  good  points  in  the  annual 
.statement  of  this  thriving-  California  company. 
While  gains  were  made  in  premiums,  in  re-in- 
surance reserve  and  in  assets,  there  was  also  a 
material  decrease  in  the  expense  account,  and 
that  is  another  form  of  gain,  expressed  differ- 
ently. The  gains  in  the  year's  figures  were  as 
follows:  In  net  premiums,  $115,990;  in  re-insur- 
ance reserve,  $43,609;  in  assets,  $33,382. 

The  principal  figures  in  the  Oakland  Home's 
statement  are  as  follows:  Capital,  $200,000;  cash 
surplus  (reserve  and  net  surplus),  $329,868;  sur- 
plus to  policyholders,  including  capital,  $529,868; 
cash  assets,  $583,390.  The  premiums  last  year 
were  $639,221,  and  the  losses  $366,448.  The  loss 
ratio  was  therefore  considerably  below  the  gen- 
eral average. 

The  Pacific  Coa.st  business  was  $217,348  in 
premiums,  which  was  a  considerable  gain  over 
the  previous  year's  figures.  The  Oakland  Home 
has  been  steadily  gaining  in  its  Coast  business 
for  many  years. 

The  remarkable  growth  of  this  company  is 
shown  by  the  following  comparisons: 

Premiums  in  1880 $43,767 

Premiums  in  1882 100,346 

Premiums  in  1887 245,164 

Premiums  in  1892 639,221 


January  Fires. 

Montana. 
January  20,  Gallatin  county,  frame  farm  building: 

Oakland  Home     $600 

January  10,  Castle,  hhld  furniture: 

Merchants $353 

January  31,  Helena,  furniture  and  fixtures: 

Phenix,  Brooklyn $400 


January  — ,  Dearborn,  frame  store: 

Phoenix,  Hartford $3,000 

Caledonian i,t66 

Manchester     1,166 

American,  N.J.            1,166 

January      ,  Helena,  bar  fixtures: 

Home,  N.  Y $200 

January  28,  Lewiston,  brick  and  frame  buildings: 

Firemans  Fund $250 

Hartford 1,500 

People's     .       1,000 

Royal  ....       400 

North  British 150 

January   23,  Butte   City,  brick   buildings   and   con- 
tents: 

Reading $goo 

Phenix,  Brooklyn 2,000 

Ins.  Co.  State  of  Pennsylvania     1,000 

American,  Pa 1,500 

Pennsj'Ivania     1,000 

CJreenwich 1,000 

Total $7,400 

January  27,  Missoula  county,  frame  dwelling: 

American,  Pa $100 

January  -,  Great  Falls,  brick  building: 

Manchester $250 

Small  losses $2,300 

Total  Montana 21,401 

New  Mexico. 
December  25,  Silver  City,  adobe  building: 

I.ancashire $128 

January  17,  Roswell,  merchandise: 

Imperial $980 

January  it,  Roswell,  lodging-hou.se  and  merchan- 
dise: 

National,  Hartford $1,300 

January  15,  Roswell,  warehouse: 

Firemans  Fund $1,000 

December  31,  near  Deming,  frame  building: 

North  British $i,377 

January  14,  Deming,  frame  dwelling  and  contents: 

Imperial $725 

Firemans  Fund 250 

Alliance 100 

January  31,  Deming,  contents  of  dwelling: 

Alliance $250 

January  31,  Santa  Fe,  frame  building: 

People's $750 

January  29,  Gloucester,  bviilding: 

Prussian  National  .  , $1,000 

Small  losses $1,000 

Total  New  Mexico 8,860 

Hawaii. 
December  16,  Honolulu,  frame  dwelling: 

Lion $725 

December  27,  Honolulu,  furniture,  etc.: 

Orient' $650 

Utah. 
January  30,  Mammoth,  livery,  etc.: 

Orient $500 

January  — ,  Sevier  county,  frame  dwelling  and  fur- 
niture: 
American,  Pa $925 
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January  27,  Weber  county,  barn: 

American,  Pa $45° 

Uecember  21,  Ojfden,  Chinese  merchandise: 

Transatlantic ^^'^ 

January  22,  Salt  Lake  City,  dry-goods: 

Helvetia       I232 

Balouse 232 

January  30,  Salt  I-ake,  frame  building: 

Pennsylvania $250 

January  3,  Salt  Lake  City,  hhld  furniture: 

Scottish  Union     $75° 

January  19,  Salt  Lake  City,  piano  and  furniture: 

Sun,  S.  F I250 

January  31,  Salt  Lake  City,  stock  of  cloth: 

Phoenix,  Hartford -.    .  f'oo 

Total  Utah $4,577 

Alaska. 
December  15,  Chilcat.  salmon  catinery: 

Western $2,500 

London  &  Lancashire     9,000 

Alliance 2,500 

Commercial  Union 2,000 

Total $16,000 

Nevada. 

December  30,  Carson,  frame  building: 

Lancashire $r,ooo 

Idaho. 

January  27,  Gem.  frame  variety  store: 

.Etna      $300 

Caledonian      5°° 

January  30,  Moscow,  bottling  works: 

Connecticut $400 

Firemans  Fund 100 

January  i,  Vollmer,  Saloon; 

Northern      $476 

London     •       671 

Lion 1. 000 

January  7,  Mountain  Home,  frame  building: 

Phenix,  Brooklyn $2,000 

January  21,  Lewiston,  store  building: 

Commercial  Union     ...       $500 

January  30,  Ada  county,  dwelling  and  furniture: 
Phenix,  Brooklyn $9.50 

Small  losses $1,000 

Total  Idaho 7,997 

Oregon. 

January  i.  East  Portland,  brick  building: 

German-American     $191 

January  10,  Portland,  frame  building  and  hhld 
furniture: 

Commercial  Union $140 

Western 150 

January  22,  Union  county,  separator,  barn  and  con- 
tents: 

American,  Pa $1,050 

January  15,  Union  county,  farm  property: 

Fire  Association,  Phila $250 

January  17,  Mount  Fabor,  dwelling: 

New  Zealand $902 

January  27,  Portland,  frame  building: 

National,  Hartford .  $3,500 


January  4,  Portland,  dwelling: 

Hamburg-Bremen $411 

January  4,  Portland,  frame  barn: 

Connecticut $400 

January  i,  Portland,  frame  building: 

Firemans  Fund   ....'..." $100 

January  17,  Portland,  cooper  shop: 

Queen $1,400 

January  30,  Portland,  furniture: 

Phoenix,  I<ondoii $400 

January  17,  Portland,  building: 

London  &  Lancashire .    .  $500 

January  17,  Portland,  engine  and  machinery: 

Scottish  Union      $250 

January  10,  Stayton,  general  merchandise  and  frame 
building: 

Oakland  Home $410 

Firemans  F'und 420 

January  — ,  The  Dalles,  dwelling: 

Union,  London $750 

January  4,  The  Dalles,  frame  boarding  house: 

Royal $500 

January  11,  Multnomah  county,  cordwood: 

Scottish  Union      $500 

January  15,  Multnomah  county,  barn  and  contents: 

American,  Pa $5.50 

Januarj'  9,  Portland,  frame  saloon: 

Scottish  Union     $900 

January  27,  Ivanhoe,  frame  dwelling: 

American,  Pa $1,000 

January  16,  Grant's  Pass,  frame  dwelling: 

American,  Pa $1,000 

January  23,  La  Grande,  building  and  general  mer- 
chandise: 

German-American     $312 

Royal  Exchange 125 

Phoenix,  London 389 

Orient 150 

Small  losses $1,500 

Total  Oregon 18,160 

Washington. 

January  12,  Colfax,  general  merchandise: 

Commercial  Union $200 

Orient 4°° 

January  22,  Ellensburg,  brick  building: 

Commercial  Union $100 

January  30,  Everett,  frame  stores: 

National,  Ireland $250 

Western 800 

Atlas 250 

January  4,  F'verett,  hotel: 

Palatine $35o 

Scottish  Union      228 

Lion 250 

Imperial 400 

Lancashire     229 

January  15,  Buckley,  lumber  and  saw-mill: 

Phenix,  Brooklyn $164 

Continental '63 

Fire  .'Association,  Phila 1,000 

American,  Pa 1,000 

Granite  State 1,000 

Pennsylvania 1,000 

Palatine 1,500 


Thg  Coast  T^^evtew. 


6i 


Jainiarj'  27,  Douglass  county,  dwelling: 

Pheiiix,  Brooklyn $1,650 

January  /),  I.ittle    Kails,  frame   building  and   mer- 
chandise; 

Firemans  Fund        fsoo 

-■IJtna      700 

Iviverpool  &  I^ondon  &  tilobe 500 

January  4,  Centralia,  frame  dwelling: 

Northwestern  National $850 

January  27,  Centralia,  frame  dwelling: 

Phoenix,  Hartford $550 

January      ,  Harrington,  stock  of  wines: 

Home,  N.  Y $250 

January  12,  Goldeudale,  frame  dwelling: 

PhcEuix,  Hartford $800 

Januarj'  21,  Asotin,  general  merchandise  and  build- 
ings: 

Home  Mutual $500 

Connecticut        2,000 

German- American 1,500 

Hamburg-Bremen    .    .    : 500 

January  27,  Oakesdale,  building  and  merchandise: 

CSerinan-Anierican     fioo 

Hamburg-Bremen 600 

Northern 600 

January  i,  Staley,  frame  dwelling: 

Oakland  Home $784 

January    29,    Spokane,    general    merchandise    and 
building: 

Scottish  Union $3,000 

Conecticut     3,000 

National,  Hartford 1,000 

National,  Ireland 525 

Atlas 375 

Niagara 500 

Alliance 6,500 

United  States 500 

Firemans  Fund 300 

National,  N.  Y 150 

Rhode  Island 250 

North  British 2,000 

Iviverpool  &  L,ondon  &  Globe     .  ...      6,000 

Rochester-German 1,000 

Caledonian 500 

^tna 1,000 

Norwich  Union 3,800 

Phenix,  Brooklyn 1,000 

Western 1,500 

Commercial  Union 3,000 

Total $35,900 

January  i,  Spokane,  hhld  furniture: 

Royal f  145 

January  4,  Spokane,  livery  stable,  dwelling  and  con- 
tents: 

Hartford $306 

Continental        1,627 

Merchants 222 

Imperial 150 

Home,  N.  Y 306 

German-American 813 

Oakland  Home      267 

Alliance 400 

Orient 600 

January  — ,  Seattle,  frame  store: 

Home,  N.  Y $303 


January  6,  Slaughter,  frame  building: 

Imperial $250 

Iviverpool  &  London  &  Globe 800 

January  3,  Seattle,  frame  dwelling: 

North  British $400 

January  4,  Seattle,  frame  building  and  merchandise: 

American,  Pa $550 

N.  Y.  Bowery 1,000 

January  14,  Seattle,  iron  store: 

Liverpool  &  London  &  (Mobe $402 

January  22,  Seattle,  frame  dwelling  and  hhld  furni- 
ture: 

Providence- Washington $1,500 

Westchester 600 

National,  Hartford 1,500 

January  31,  Snohomish,  frame  store; 

Western $1,000 

January  26,  Port  Townsend,  frame  dwelling: 

Phcenix,  London $625 

Home,  N.  Y 500 

January  • — ,  Walla  Walla,  frame  dwelling  and  con- 
tents: 
Phoenix,  Hartford $500 

January  i,  Tacoma,  frame  l)uilding: 

Hartford         $125 

January  3,  Tacoma,  frame  dwelling  and  hhld  furni- 
ture: 

yEtna     $143 

Ins.  Co.  of  N.  A 700 

January  6,  Tacoma,  frame  dwelling: 

Hartford $1,936 

January  15,  Tacoma,  frame  saw-mill: 

Phcenix,  Hartford $2,200 

January  18,  Tacoma,  frame  buildings  and  machin- 
ery: 

Orient $300 

Providence-Washington 150 

Home,  N.  Y 137 

January  19,  Tacoma,  frame  store: 

Liverpool  &  London  &  Globe $100 

Small  losses $7,500 

Total  Washington 85,625 

Colorado. 

January  8,  Canon  City,  dwelling: 

National,  Hartford $800 

January  — ,  Telluride,  furniture,  etc.: 

Manchester $150 

January  9,   Crested    Butte,   buildings  and   general 
merchandise: 

Imperial $700 

Palatine 1,000 

Alliance 1,500 

Lion 1,175 

January  22,  Canon  City,  millinery: 

National,  Hartford $i,.3oo 

January  5,  Denver,  machinery: 

National,  Hartford     $1,000 

Manhattan 2,500 

December  9,  Denver,  frame  building: 

Manchester $4x7 

January  6,  Denver,  stock  of  liquors: 

Firemans  Fund $425 

January  5,  Denver,  cracker  lactory,  paint,  etc.: 

Palatine $2,205 
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January  20,  Denver,  brick  building: 

Firemans  Fund $500 

Manchester 500 

January  30,  Durango,  merchandise  and  brick  build- 
ings: 

New  York  Bowery $1,500 

Royal  Exchange  .....■.-.■ 2,000 

Manchester 1,875 

Firemans  Fund 575 

California 2,000 

Prussian  National 1,000 

Scottish  Union 2,875 

January  10,  Salida,  dwelling: 

National,  Hartford $200 

January  13,  Walsenburg,  frame  dwelling: 

Firemans  Fund $545 

January  3,  Walsenburg,  merchandise: 

Imperial I140 

January  — ,  Leadville,  contents  of  frame  building: 
Alliance $500 

Small  losses $2,400 

Total  Colorado 29,782 

Total   outside  territory  .   .    179,867 

California. 

January  16,  San  Francisco,  frame  dwelling: 

Liverpool  &  London  &  Globe $337 

January  16,  San  Francisco,  frame  hotel: 

^tna $2,600 

Oakland  Home     1,000 

Manchester .    .   .    .       .    ,       500 

Caledonian 500 

January  7,  San  Francisco,  hlild  furniture: 

-^tna      I175 

January  8,  San  Francisco,  hhld  furniture: 

North  German j^jo 

January  i,  San  Francisco,  dwelling  and  contents: 
Four  companies 1214 

January  9,  San  Francisco,  hhld  furniture: 

Merchants «26i 

January  6,  San  Francisco,  hhld  furniture: 

Springrfield },-4 

New  Hampshire 174 

January  17,  San  Francisco,  steam  laundry: 

Fire  Association I783 

Granite   State 301 

State  Investment 300 

Reading 3^1 

»"".  S.  F 650 

Helvetia opj 

Transatlantic    .. goo 

January  29,  San  Francisco,  laundry: 

London  &  Lancashire $3,000 

January  1,  San  Francisco,  frame  building: 

Home  Mutual J27'; 

January  27,  San  Francisco,  dwelling: 

London  &  Lancashire I200 

January  31,  San  Francisco,  auction  goods: 

London  &  Lancashire $1,275 

December  31,  San    Francisco,  furniture   stock   and 
building: 

Svea l-oo 

American  Central 7^1^ 

January  24,  San  Francisco,  paints  and  oils: 

People's    .    , I300 


January  31,  San  Francisco,  brick  building: 

Lion $500 

January  29,  San  Francisco,  dwelling: 

State   Investment $180 

January  2,  San  Francisco,,  hay:. 

Caledonian I300 

January  9,  San  Francisco,  hhld  furniture: 

Sun,  S.  F f225 

January  2,  San  FrancLsco,  frame  dwelling: 

Helvetia $157 

January  ~,  (no  date  reported),  San  Francisco.  dr5'- 
goods: 

Patriotic $497 

January  24,  San  Francisco,  brick  building: 

New  York  Underwriters $630 

January  9,  San  Franci.sco,  building: 

American  Central $975 

January  i,  San  Francisco,  building  and  hhld  furni- 
ure: 
North  German      . $309 

January  23,  San  Francisco,  dwelling  and  hhld  furni- 
ture: 
North  German f  1,200 

January  2,  San  Francisco,  frame  building: 

Firemans  Fund $120 

National,  N.  Y 100 

Rhode  Island 100 

January  8,  San  Francisco,  dwelling: 

Prussian  National $673 

January  18,  San  Francisco,  church: 

Queen $5,736 

Small  losses      $1,500 

Total  San  Francisco     .    .       .    28,220 

January  i,  Alameda,  dwelling: 

Prussian  National $8co 

No  date  reported,  Chico,  frame  dwelling: 

Patriotic $1,684 

January  9,  Boca,  brewery,  etc.: 

Palatine $2,919 

Patriotic     2,432 

Williamsburgh  City i,459 

Lion 975 

Imperial      975 

Svea 2,432 

London  &  Lancashire 2,433 

Union,  London    .... 1,500 

American,  Pa.  .    .       2,919 

Phcenix >,946 

Pennsylvania 1,946 

Ins.  Co.  State  of  Pennsylvania 1,946 

Greenwich 1,946 

.(5^tna 1,946 

Springfield 897 

Fire  Association,  Phila 2,433 

Scottish  Union 6,659 

Total $37,763 

January  31,  Bodega,  frame  saloon: 

Firemans  Fund $1,100 

January  13,  Anaheim,  winer5': 

Phcenix,  Hartford $2,5.50 

January  9,  Crockett,  saloon: 

London  &  Lancashire $500 

January  2,  Crockett,  building  and  contents: 

New  Zealand $900 

American  Central 225 
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January  22,  L,os  Angeles,  dwelling: 

Continental fii6 

January  24,  Los  Angeles,  building: 

London  &  Lancashire  .    .       $377 

January  3,  Los  Angeles  county,  dwelling  and  barn: 

New  Zealand f-joo 

January  12,  Los  Angeles,  dwelling: 

American  Central $131 

January  15,  Fresno  county,  lodging-house: 

National,  Ireland $600 

Atlas 600 

January  23,  Los  Angeles,  frame  barn: 

Commercial  Union I400 

January  27,  I^os  Angeles,  stock  of  clothing: 

British  America I400 

January  30,  Los  Angeles,  furniture,  etc.: 

North  British $700 

January  24,  Los  Angeles,  merchandise: 

Imperial $160 

January  12,  Los  Angeles,  dwelling  and  furniture: 

North  German I292 

January  25,  Los  Angeles,  frame  building  and  con- 
tents: 

German-American |i,ooo 

January  4,  Modesto,  frame  building- 
Manchester     f  135 

January  22,  Modesto,  merchandise  and  brick  build- 
ing: 

Firemans.Fund $750 

National,  N.  Y 500 

Phenix,  Brooklyn iii 

Westchester 120 

Fire  Association,  Phila i,coo 

Caledonian ig8 

January  31,  Magalia,  frame  dwelling  and  contents: 

Home,  N.  Y li.iy.S 

January  30,  Napa,  furniture: 

American  Central I217 

January  26,  Pomona,  frame  dwelling  and  contents: 

Westchester |i,i,so 

January  6,  Nevada  City,  dwelling: 

Continental I150 

January  24,  Riverside,  wood: 

Westchester $250 

January  6,  Rio  Uell,  dwelling: 

National,  Hartford $170 

January  25,  Soledad,  frame  dwelling: 

National,  Hartford $280 

January  19,  San  Joaquin  county,  hay: 

Fire  Association,  Phila fjoo 

January  17,  San  Bernardino,  wine: 

Rhode  Island     $900 

Firenians  Fund  1,800 

January  14,  Santa  Cruz,  stock  of  hardware: 

Western $142 

January  4,  Fresno  county,  hhld  furniture: 

New  Zealand     $398 

January  4,  Fresno  county,  building: 

New  Zealand     $400 

January  6,  Fresno  county,  frame  dwellingi  and  con- 
tents: 

City  of  London |i,26o 

January  18,  Lodi,  harness  stock  and  store  building: 

Oakland  Home $500 

Connecticut 1,500 


No  date  reported,  Azu.sa,  dwelling  and  contents: 
New  Zealand |,Soo 

December  28,  Bakersfield,  saloon  and  contents: 

London  &  Lancashire $2,250 

January  i,  Chico,  dwellings: 

London  &  Lancashire $1,649 

January  24,  Danville,  hay  and  warehou.se: 

Caledonian %l^o 

Transatlantic 818 

Scottish  Union 4,400 

Reading 409 

Granite  State 409 

Fire  Association,  Phila 818 

Orient 1,000 

Hartford 2,000 

^tna .   .       700 

Phcenix 613 

American,  N.  Y 613 

Westchester 1,029 

German-American 500 

Northwestern  National 700 

American,  N.  J 500 

Alliance 500 

Manchester 750 

Firemans  Fund 1,200 

National,  N.  Y 500 

Rhode  Island     ....  700 

Total 118,909 

January  8,  Alameda  county,  frame  building: 

Lion $400 

January  29,  Berkeley,  dwelling: 

Home  Mutual $800 

January  8,  Haywards,  laundry: 

London  &  Lancashire $709 

January  28,  Anderson,  frame  dwelling: 

Oakland  Home f6oo 

January  21,  Eureka,  barn  and  hay; 

German-American      $600 

January  9,  Kast  Oakland,  dwelling  and  contents: 

Connecticut $2,800 

January  18,  Fresno,  barn  and  contents: 

National,  Hartford J567 

January  3,  Linden,  frame  hotel: 

Manchester $1,305 

American,  N.  J 979 

Caledonian 1,740 

January  22,  Fresno,  hhld  furniture: 

American,  Pa $824 

January  3,  Fresno,  building  and  furniture: 

American,  N.J.     .    .  ' $200 

January  15,  Fruto,  saloon  and  dwelling. 

Royal .  $781 

January  15,  Lincoln,  frame  dwelling: 

^Ktna      $367 

January  16,  Fresno,  frame  building: 

Orient $1,000 

January  18,  F-resiio  county,  dwelling  and  contents: 

Phenix,  Brooklyn $1,938 

January  21,  P'resno  county,  dwelling  and  contents: 

Phenix,  Brooklyn $i,75o 

January  13,  Loyalton,  farm  property: 

Continental $677 

January  3,  Fresno  county,  hay,  etc.. 

Caledonian $2,iso 
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January  — ,  San  Jose,  frame  dwelling: 

AJtna      $250 

January  2,  Sacramento,  hhld  furniture: 

.*;tna      I470 

January  25,  Santa  Barbara,  hhld  furniture: 

National,  Hartford $1,100 

January  18,  San  Diego,  frame  building: 

Phenix,  Brooklyn $1,102 

January  3,  Santa  Paula,  stores: 

Atlas , $400 

Firemans  Fund 285 

January  12,  San  Joaquin  county,  barn  and  contents: 

Connecticut $670 

January  i,  Santa  Clara  county,  dwelling  and  furni- 
ture: 

Phenix,  Brooklyn $2,313 

American.  Pa 77° 

January  25,  Selma,  frame  dwelling: 

National,   Hartford 400 

January  14,  Oakland,  frame  dwelling: 

Oakland  Home $860 

January  16,  San  Rafael,  frame  saloon: 

Oakland  Home $1,500 

Southern,  N.  0 1,500 

Traders 500 

January  3,  San  Jose,  dwelling: 

Fire  Association,  Philadelphia $500 

January  2,  Sacramento,  dwelling: 

London $180 

January  7,  San  Jose,  hhld  furniture: 

Ins.  Co.  of  N.  A $525 

January  9,  San  Joaquin  county,  dwelling  and  con- 
tents: 

Ins.  Cy.  ofN.  A $1,600 

January  27,  Santa  Rosa  (not  stated): 

Magdeburg ■  $494 

January  30,  Santa  Rosa,  mdse: 

Home  Mutual $300 

January  30,  Stockton,  merchandise  and  fixtures: 

Firemans  Fund $3,000 

Home  Mutual 1,500 

January  23,  San  Bernardino,  frame  dwelling: 

Oakland  Home     $600 

January  30,  San  Jose,  hhld  furniture: 

Oakland  Home $145 

January  23,  Stockton,  hay: 

State  Investment $500 

January  18,  Stockton,  barn: 

Home  Mutual $1,800 

January  3,  San  Jose,  dwelling: 

Prussian  National $288 

January  27,  Santa  Monica,  frame  restaurant: 

Oakland  Home $500 

January  6,  Santa  Monica,  stock  of  liquors: 

Firemans  Fund $300 

January  10,  San  Bernardino  county,  frame  building: 

Firemans  Fund $2,850 

January  9,  Sacramento,  building  and  hay: 

Firemans  Fund $1,800 

January  6,  Temescal,  furniture: 

Firemans  Fund $100 

January  26,  Willows,  brick  building  and  merchan- 
dise: 

Commercial  Union      $200 

People's 1,000 

Oakland  Home     1,815 


January  4,  Vallejo,  furniture: 

American,  N.  Y $197 

January  6,  Vallejo,  brick  hotel  building: 

jiitna     $475 

Northern     '  .    .    : 200 

January  23,  Vallejo,  frame  saloon: 

Alliance $300 

Oakland  Home 250 

State  Investment 330 

January  19,  Vallejo,  fruits  atid  nuts: 

Sun,  S.  F ■  .    .    .  $200 

Guardian  and  Sun  Fire,  estimated $15,000 

Small  losses $12,000 

Total  California  (S.  F'.  ex- 
cepted)     159,673 

Total  California 187,893 

Total  Pacific  Coast  ....       367,760 


Chips. 

— Extra  Supplements. — We  have  printed  extra 
copies  of  our  February  Sitpplenient,  corrected 
to  date.  For  sale  at  10  cents  each,  and  at  re- 
duced rate  by  dozen  or  hundred  copies.  Send 
in  your  orders  at  once. 

—  The  new  law  in  Mexico  requires  a  deposit  of 
$10,000  for  every  million  of  insurance  in  force. 
The  foreign  companies  are  withdrawing.  Sev- 
eral German  companies  have  instructed  their 
agents  to  close  up  business  in  the  republic. 
The  Pacific  Mutual  will  withdraw. 

—  The  Union  Mutual  Life  makes  an  exceeding 
good  showing  in  its  annual  statement  of  Janu- 
ary I.  Gains  were  made  in  assets,  number  of 
new  policies  issued,  new  insurance  written, 
premium  income,  income  from  interest  and 
rents,  total  receipts,  number  of  policies  in  force 
and  insurance  in  force.  W.  C.  Leavitt  is  man- 
ager for  California. 

— Our  Tables. — With  the  exception  of  the  Coast 
fire  business,  our  tables  are  made  up  from  the 
reports  on  file  in  the  office  of  the  insurance 
commissioner,  with  correciiojis  since  made  to  us 
by  several  offices,  and  with  additional  reports 
made  to  us.  Our  totals  are  therefore  a  little  bit 
different  from  those  in  the  advance  sheets  of 
the  insurance  department.  But  ours  are  the 
correct  totals. 

— Dispatches  to  the  Coast  Review  from  Portland 
are  to  the  effect  that  there  are  strong  probabili- 
ties of  unfriendly  legislation  in  both  Oregon 
and  Washington.  It  is  conceded  that  the  Ore- 
gon governor  will  sign  the  senate  valued  policy 
bill  if  the  house  passes  it.  Mr.  Roscoe,  an  ex- 
insurance  man  who  wanted  to  be  employed  to 
defeat  anticipated  legislation  of  which  he  pro- 
fessed to  have  an  inkling,  has  introduced  a  bad 
bill  to  be  submitted  to  the  insurance  committee, 
of  which  he  is  chairman.  Mr.  R.  is  O.  F.  S., 
undoubtedly. 


Thg  Coast  'J\eview. 


6s 


— J.  D.  Maxwell  is  in  New  York  City. 
— T.   L.   Miller,  assistant  general  agent  of  the 
Southern  of  New  Orleans,  returned  last  week 
from  New  York. 

—  Scat!  —  If  the  Washington  Farmers  survives 
after  all  the  exposures  of  the  unsoundness  of 
the  thing,  we  .shall  be  ready  to  acknowledge 
that  every  cat  has  nine  lives. 

—  E.  W.  Carpenter,  of  the  Royal  and  Norwich 
Union,  now  occupies  the  first  floor  of  the  Pa- 
cific Mutual  building.  He  has  the  handsomest 
offices  in  the  city.  An  extended  notice  will  be 
given  in  our  next  number. 

—  Weston  Fullerton,  a  pushing  and  successful 
local  agent  from  Great  Falls,  Mont.,  visited  vSan 
Francisco  last  week.  If  this  young  gentleman 
stays  in  the  insurance  business,  the  Coast  Re- 
view predicts  that  its  readers  will  hear  of  him 
again. 

— The  Otey  Manual  sales  are  exceedingly  brisk 
now  at  the  beginning  of  the  year,  many  general 
agents  presenting  new  agents  with  copies.  The 
Manual  is  a  great  help  to  beginners,  and  less- 
ens office  work  at  headquarters.  Have  you  a 
copy?     If  not,  why  not? 

— M.  R.  Higgins,  Governor  Markham's  private 
secretary,  has  been  appointed  and  confirmed 
by  the  senate,  insurance  commissioner  for  Cali- 
fornia, to  succeed  J.  N.  E.  Wilson,  whose  time 
will  expire  April  6,  1894.  Mr.  Higgins  is  an 
intelligent,  aff'able  gentleman,  with  some  ex- 
perience in  insurance  matters,  and  we  predict 
that  his  administration  will  be  creditable  to  the 
state  and  satisfactory  to  the  insurance  people. 

— John  Cadmen  has  made  up  his  mind  that  he 
will  in  future  devote  his  energies  to  the  work  of 
life  'insurance  that  insures,'  and  hence  has  re- 
signed his  position  as  general  agent  of  the  Home 
Benefit  of  this  city.  Whatever  may  be  said 
about  the  Home  Benefit  and  its  plans,  Mr. 
Cadmen  worked  hard,  honestly  and  faithfully 
to  build  up  a  successful  company.  He  evidently 
came  to  the  conclusion  that  the  '  elements  were 
against  him.' 

— We  see  that  Mr.  Chickering  was  re-elected  a 
director  of  the  Home  Benefit  a  ffew  days  ago. 
This  the  Coast  Review  regrets,  because  we  be- 
lieve that  he  also  has  labored  honestly  but  mis- 
takingly  to  make  the  company  a  success.  It  is 
surprising  that  at  this  date,  with  the  evidence 
at  his  command,  he  has  yet  faith  enough  to 
allow  his  name  on  the  board  of  directors.  He 
is  the  last  one  of  the  original  managers  to  cling 
to  the  rapidly-sinking  ship,  persistently  refus- 
ing to  go  ashore,  even  though  life-boats  have 
been  tendered  him  time  and  again. 


— President  Hyde,  of  the  PJquitable  Life,  and 
President  Bigelow,  of  the  St.  Paul  F'ire  and 
Marine,  are  visiting  the  Coast  on  business  con- 
nected with  their  respective  companies. 
— I^et  us  L,augh. — The  Oakland  Times  speaks 
of  the  'onerous  duties'  of  the  office  of  insur- 
ance commissioner.  Perhaps  the  editor  thinks 
it  hard  work  to  draw  a  salary. 
— Oakland  Fire  Chief. — The  Oakland  politicians 
have  undertaken  to  make  the  fire  department  a 
political  machine  to  keep  them  in  office.  James 
Kennedy,  the  chief  of  the  fire  department,  has 
been  removed,  without  cause.  Mr.  Kennedy 
is  a  capable  fire  chief,  and  he  has  given  satis- 
faction to  the  underwriters.  It  is  a  pity  that 
politics  should  have  been  introduced  into  the 
fire  departments  of  Oakland,  Seattle  and  Fres- 
no. In  Fresno  the  '  ring  '  behaved  so  outrage- 
ously in  the  matter  that  the  next  election  placed 
the  opposite  party  (numerically  smaller  as  a 
rule)  in  power.  Here  is  a  warning  to  the  Oak- 
land ringsters.  The  Pacific  Insurance  Union 
will  doubtless  look  into  the  matter,  and  order  a 
general  elevation  of  Oakland  rates  on  the  first 
sign  of  inefficiency  in  the  new  management  of 
the  fire  department. 

—  Seattle  Fire  Chief.  —  The  removal  of  Chief 
Kellogg  is  still  a  fruitful  source  of  controversy 
in  Seattle.  The  new  chief  is  now  declared  to 
be  not  a  citizen,  and  papers  in  proof  thereof 
have  been  filed.  Probably  as  soon  as  Hunt  has 
acquired  experience  as  a  fire  chief,  he  too  will 
be  fired.  A  correspondent  has  prepared  for  us 
a  table  comparing  the  former  and  present  de- 
partments. The  new  chief  had  his  axe  ready, 
and  numerous  changes  were  immediately  made. 
No  matter  how  good  the  fireman  was,  he  had  to 
go  if  he  was  of  opposite  politics.  The  displaced 
men  had,  collectively,  served  sixty -five  years 
as  firemen.  The  new  men  had,  collectively, 
served  some  thirty  years.  This  is  a  significant 
difference.  Among  the  new  men  with  a  polit- 
ical pull,  three  had  been  laid  off"  previously  for 
breach  of  discipline,  two  had  been  discharged 
for  drunkenness,  and  one  had  been  discharged 
under  the  rule,  because  too  old,  another  is  a 
cripple,  and  another  is  without  any  previous 
experience.  The  new  chief  has  had  three  years' 
experience  in  Seattle,  and  was  previously  a 
member  of  a  volunteer  department  in  a  Can- 
ada village.  The  deposed  chief  had  nineteen 
years'  experience;  the  deposed  assistant  chief 
had  eight  years'  experience,  against  his  suc- 
cessor's two  and  a  half.  And  so  on.  It  is  a 
pretty  little  fight,  in  which  the  underwriters 
have  some  interest — say  about  enough  to  keep 
up  rates  in  Seattie,  in  view  of  the  political 
squabble. 


66 


Ths    Coast   T^e vie w. 


—  M.  Warner,  vSalt  Lake  manager  of  the  Equi- 
table Life,  died  recently. 

—  The  Home  Fire  of  Seattle  reports  to  us  a  to- 
tal of  $24,001  losses  during  1892.  In  the  ab- 
sence of  premiums,  we  cannot  use  these  fig- 
ures. 

—  Our  Digest.— In  the  preparation  of  our  digest 
of  insurance  deci.sions  this  month,  fifty-one  law 
journals  were  consulted.  This  is  about  the 
usual  monthly  average. 

—  Territorial  Losses.  —  The  losses  reported  to 
the  Coast  Review  in  the  territories  not  included 
in  our  January  table  were  as  follows:  Alaska, 
$27,650;  British  Columbia.  $35,833;  Hawaii,  $16,- 
400;  New  Mexico,  $41,396;  Wyoming,  $10,272. 

—  In  its  review  of  the  year  1892  the  Post  Mag- 
azine of  London  says:  'The  tariff  seems  most 
in  danger,  on  the  Pacific  Coast,  through,  they 
say,  the  persistent  infraction  of  rules  by  two 
English  offices,  one  at  least  of  whom  has  long 
been  noted  for  its  honorable  adherence  to  all 
measures  intended  for  the  benefit  of  the  com- 
panies generally.  Its  action  on  the  Pacific 
Coast  is  a  puzzle  to  its  many  friends.' 

—  A  Correction  —  The  Weekly  Underwriter's 
table  of  retired  companies  contains  this  item: 
'Farmers,  Seattle;  reinsured  by  Cascade.'  This 
is  an  error.  The  Cascade  was  reinsured  by  the 
Farmers.  The  Farmers  is  alive  and  kicking, 
and  advertises  a  capital  of  $200,000.  But  the 
important  question  is,  what  is  the  paid  -  up 
capital  of  the  Farmers  of  Seattle?  That  is  what 
every  sensible  property  holder  wants  to  know. 

—  Paul  Burns  is  'out  for  the  stuff'  indeed,  and 
has  again  sued  Col.  Hawes  of  the  New  York 
Life  for  alleged  libel,  claiming  $100,000  dam- 
ages. Mr.  Burns's  character  or  reputation  must 
be  fragile.  Some  time  ago  the  Coast  Review 
offered,  for  a  big  red  apple,  to  guarantee  Col. 
Hawes  against  lo.ss.  We  renew  the  offer  in 
this  case,  and  for  a  little  green  crab  apple  will 
undertake  to  indemnify  the  defendant  for  all 
damages  awarded  to  Paul  Burns  for  damages 
to  his  reputation. 

—  The  Prosperous  Glens  Falls.  —  This  is  a 
wonderful  little  company.  Its  net  surplus  is 
six  times  its  capital.  Pivery  year  since  1873  has 
seen  an  increase  in  both  its  gross  assets  and  its 
net  surplus.  How  does  Secretary  Cunningham 
do  it?  The  Glens  Falls  is  now  a  double  mill- 
ionaire company,  an  addition  of  $174,659  making 
the  assets  $2,155,372.  The  net  surplus  is  $1,209,- 
389,  a  gain  of  $109,815  during  the  year.  Both 
the  underwriting  and  the  investment  depart- 
ments contributed  to  these  favorable  figures. 
Geo.  Easton  &  Co.  represent  this  thriving 
New  York  company. 


—  Harper  &  Gilnian  succeed  O.  B.  Marston  at 
Athena,  Or. 

—  The  Continental  makes  a  good  statement  for 
1892.  Assets  increased  from.  $5,806,784  to  $6,- 
380,180,  and  the  net  surplus  from  $1,645,761  to 
$1,785,864. 

—  D.  B.  Wilson,  manager  of  the  Continental  on 
this  Coast,  was  surprised  about  New  Year's 
time  when  the  employes  of  his  office  presented 
him  with  a  beautiful  silver  headed  cane. 

—  We  call  attention  to  our  'want'  column* ad- 
vertisement for  a  representative  for  insurance 
agency.  The  life  company  it  refers  to  is  one  of 
the  best  managed  companies  in  existence,  giv- 
ing extra  good  results  to  policyholders,  and 
they  have  determined  to  push  for  business  on 
the  Coast,  and  are,  no  doubt,  offering  a  good 
thing  for  a  few  active  business  or  professional 
men,  who  are  workers.  We  understand  that 
they  are  offering  a  renewal  contract. 

— Gasoline  explosions  have  been  numerous  dur- 
ing the  last  few  months,  on  this  Coast.  Two 
gasoline  fires  were  reported  in  Stockton  in  Jan- 
uary, one  in  Albuquerque  in  November,  and  one 
in  Stockton  in  .September.  The  Sutro  beach 
baths  gasoline  engine  exploded  in  November. 
A  $20,000  blaze  was  started  in  Prescott  in  vSep- 
teniber  by  an  explosion  of  gasoline.  Lodi  had 
a  narrow  escape  from  a  gasoline  explosion  in 
.September.  Five  explosions  were  reported  in 
August  in  Coast  towns. 

—  A  Good  Man  Gone.  —  Many  of  our  San  Fran- 
cisco readers  were  acquainted  with  the  late 
George  Spaulding,  who  has  been  the  printer  of 
the  Coast  Review-  from  January,  1878,  and  they 
will  regret  to  hear  of  his  sudden  death.  Mr. 
Spaulding  was  an  honorable  man,  of  a  genial 
nature,  who  by  excellent  and  honest  work  had 
risen  from  the  printer's  case  to  the  proprietor- 
ship of  a  large  establishment.  The  writer  knew 
him  well,  and  held  him  in  high  esteem  for  his 
personal  worth  and  amiable  qualities.  He  was 
a  just  man,  who  spoke  nothing  ill  of  his  fellows. 
— National  Life  Insurance  Company. — This  Ver- 
mont company  is  reaping  the  due  reward  of  its 
very  liberal  policy  contracts.  Its  business  and 
resources  are  increasing  rapidly.  The  total  as- 
sets are  now  $8,762,955,  an  increase  of  $1,137,174 
during  the  year.  The  surplus  on  a  4  per  cent, 
interest  standard  is  $1,002,074,  a  gain  of  nearly 
a  hundred  thousand  dollars.  The  insurance  in 
force  is  $58,676,353,  a  gain  of  over  $7,000,000. 
The  amount  written  in  1892  was  $15,477,172, 
nearlj'  a  million  more  than  in  1891.  The  pre- 
mium receipts  gained  over  $210,000.  Gordon 
M.  .Stolp  is  the  very  successful  general  manager 
of  the  National  Life  for  the  Pacific  Coast. 
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—  The  California  assessment  insurance  law  is 
now  nearly  two  j'ears  old,  but  it  has  never  been 
enforced  by  the  insurance  commissioner. 

—  That  offer  of  ours— a  steel  engraving  of  The 
Landing  of  Columbus— still  holds  good,  to  every 
man  who  pays  $,^  for  a  year's  subscription  to  the 
Coast  Review. 

—  Now  soiue  folks  do  say  'as  how'  a  Mr.  Burns, 
a  broker,  writes  up  the  'insurance  department' 
of  the  News  L.  and  and  then  rewrites  it  to  the 
Argus,  which  is  blind. 

—  The  Provident  vSavings  Life  is  'pushing'  for 
new  business  on  this  Coast.  Several  new  men 
have  recently  been  put  in  the  field.  Among 
them  is  R.  W.  Graff,  a  successful  .solicitor  who 
for  the  last  seven  years  has  been  the  general 
agent  of  the  Mutual  Reserve  Fund. 

—  F.  A.  Grant,  who  succeeds  Col.  Tisdale  as 
manager  for  Utah  and  Wyoming  for  the  New 
York  Life,  is  one  of  the  twelve  'apostles'  of 
the  Mormon  church,  and  will  probably  have  a 
new  commandment  grafted  unto  the  creed  that 
'thou  shalt  insure.'  Col.  Tisdale  has  been  elect- 
ed to  the  Wyoming  state  senate.  —  The  Sur- 
veyor. 

—  Beginners.  — Yes,  beginners;  not  new  begin- 
ners. If  you  are  a  beginner  in  life  insurance 
you  certainly  should  have  a  cop3'  of  Tabor's 
Three  Systems.  If  you  are  a  beginner  in  fire 
insurance  you  should  have  a  copy  of  the  Otey 
Manual.  You  need  them  in  your  business.  For 
sale  at  this  office,  at  $2.50  and  $1.50  respectively 
Perhaps  your  company  or  general  agent  will 
present  you  with  a  copy.  Some  companies  or 
their  agents  make  such  presents.  It  is  worth 
the  trial  anyway.  But  don't  do  without  the 
book,  even  if  you  have  to  pay  for  it. 

—  Varney  W.  Gaskill  has  been  appointed  city 
agent  for  the  Franklin  of  Philadelphia,  Peoples 
of  New  Hampshire  and  the  United  States  of 
New  York.  His  office  will  be  at  313  California 
street,  with  Bromwell,  Fowler  &  Co.  Mr.  Gas- 
kill  is  well  known  to  the  business  men  of  this 
city  and  Oakland.  For  the  last  three  years  he 
has  filled  the  position  of  deputy  surveyor  of 
customs,  which  position  he  resigned  to  engage 
in  the  insurance  business.  On  his  retirement 
from  office  his  many  friends  and  associates  in 
government  service  —  about  one  hundred  and 
twenty  —  called  him  to  the  Occidental  Hotel 
where  he  was  presented  with  a  handsome  silver 
set,  accompanied  by  appropriate  resolutions 
signed  by  the  heads  of  the  several  departments 
and  others  expressing  regrets  that  the  pleasant 
relations  which  had  so  long  existed  should  be 
severed  and  wishing  all  manner  of  good  luck  in 
his  new  field  of  business. 


—  The  Fire  Underwriters'  Association  of  the 
Pacific  now  holds  its  meetings  in  the  Pacific 
Insurance  Union's  building — same  floor. 

—  The  Niagara  F'ire  Insurance  Company  added 
$92,376.45  to  its  net  surplus  in  1892,  making  the 
total  over  $400,000.  This  is  a  handsome  show- 
ing indeed,  which  General  Agent  Herold  will 
take  pleasure  in  calling  your  attention  to. 

—  Rough  Notes  prints  a  table  showing  that  last 
year  the  insurance  companies  received  $218,000 
in  premiums  in  the  Indiana  gas  region  and 
paid  out  for  losses  in  the  same  territory  $358,- 
000.  These  losses  were  caused  by  the  use  of 
natural  gas  as  fuel. 

—Change  of  Date. — Washington's  birthday  fall- 
ing this  year  on  the  third  Wednesday  in  Feb- 
ruarj',  the  annual  meeting  of  the  Fire  Under- 
writers' Association  of  the  Pacific  will  take 
place  this  year  on  Monday  and  Tuesday,  Feb- 
ruary 20  and  21,  with  the  annual  banquet  on 
the  evening  of  the  latter  day.  The  dinner  corn- 
mittee  (Geo.  W.  Spencer  and  Geo.  F.  Grant) 
await  the  responses  of  the  members.  President 
H.  M.  Grant  hopes  for  a  large  attendance  and 
interesting  papers  at  this  annual  meeting. 

—  The  Hamburg -Bremen  Fire  Insurance  Com- 
pany made  the  following  gains  in  its  United 
States  department:  assets,  $111,967.57;  reserve, 
$106,563;  net  surplus,  $5,404.48.  In  round  num- 
bers, this  company  now  has  one  and  a  third 
million  assets  in  the  United  vStates,  and  of  this 
sum  a  third  of  a  million  dollars  is  net  surplus. 
In  this  field  the  general  agent,  Rudolph  Her- 
old, Jr.,  increased  the  business  of  the  company 
last  year,  and  incurred  a  low  loss  ratio.  In 
California  the  Hamburg- Bremen  had  a  lower 
loss  ratio  than  any  other  foreign  company,  the 
loss  ratio  in  this  state  being  less  than  26.1  per 
cent. 

—  The  following  companies  were  admitted  to 
California  in  1892:  Alliance  of  London,  Spring 
Garden  of  Philadelphia,  New  York  Fire,  Patri- 
otic of  Dublin,  Broadway  of  New  York  —  total 
fire,  5.  The  following  companies  withdrew: 
California  (reinsured),  Buffalo- German,  Eco- 
nomic, General,  Gerraania  of  N.  O.,  Jersey 
City,  Michigan  F'ire,  Newark,  Oregon  (reinsur- 
ed), Scania,  St.  Paul  German  (failed).  United 
F'ire  (amalgamated) — total  fire,  12.  Other  com- 
panies entering  were  the  North  Queen.sland  of 
Sydney,  the  Alliance  of  Berlin,  and  the  Munich 
Reinsurance.  The  Union  of  New  Zealand,  do- 
ing a  marine  business  here,  reinsured  in  the 
Alliance.  The  Western  Surety  and  Guarantee 
Company  was  organized  in  San  F^rancisco,  and 
the  London  Guarantee  and  Accident  Company 
of  Lf>ndon  was  admitted  to  the  state. 
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—  H.  W.  Syz.  g-eneral  agent,  has  removed  his 
office  from  the  basement,  410  California  street, 
to  the  office  recently  vacated  by  E.  W.  Carpen- 
ter. 

—  Beecher,  Schenck  &  Co.,  managers  of  the 
.\merican  Casualty  Insurance  &  Securitj-  Com- 
pany, sent  us  a  cordial  invitation  to  attend  a 
dinner  given  to  the  general  agents  of  the  com- 
pany on  February  7,  at  the  Holland  House. 
Xew  York  city.  It  is  seldom  that  we  fail  to  re- 
spond to  invitations  of  this  nature,  but  in  this 
case  we  were,  on  account  of  distance,  compelled 
to  send  regrets. 

— \V.  B.  Foster,  special  for  the  Westchester  and 
Rochester -German,  during  an  extended  trip  of 
inspection  of  risks  through  southern  California, 
also  inspected  General  Agent  Reynolds"  orange 
grove  near  Ontario.  Mr.  Foster  reports  the  gen- 
eral business  in  the  southern  part  of  the  state  in 
a  healthy  condition.  Many  valuable  new  busi- 
ness buildings  are  being  erected  in  Los  An- 
geles, San  Diego  and  other  places.  He  says 
there  are  no  '  bugs '  on  Mr.  Reynolds'  orange 
grove. 

—  Spokane  Ambridge. — A  Spokane  paper  says: 
It  has  been  no  secret  for  several  weeks  past 
that  F.  C.  Ambridge  has  been  in  sore  financial 
straits.  Some  time  ago  the  London  Assurance 
Company  called  upon  him  for  a  settlement. 
The  Pacific  Coast  representative  of  the  company 
came  to  this  city  and  after  several  daj-s'  con- 
ference with  .\mbridge  took  the  agency  out  of 
his  hands,  after  accusing  him  of  embezzling 
funds  belonging  to  the  company.  Ambridge 
retaliated  by  bringing  suit  against  the  companj- 
for  $25,000.  The  suit  is  still  pending  in  the 
superior  court.  Ambridge  is  also  charged  with 
collecting  in  the  name  of  the  company  after  the 
agency  had  been  taken  from  him.  He  has 
gone  to  Canada,  whence  he  came. 

—  Washington  Farmers. — When  W.  R.  Marvin 
and  others  brought  suit  for  the  appointment  of 
a  receiver  for  this  wildcat  they  '  let  the  cat  out 
of  the  bag."  Of  the  S20o,ooo  capital  stock  only 
$120,000  was  ever  subscribed  and  not  more  than 
$6,000  or  5  per  cent,  was  ever  paid  in.  The  ma- 
jority of  subscribers  merely  gave  their  notes, 
which  were  never  paid.  It  is  said  that,  with 
the  possible  exception  of  Sio.ooo,  these  notes  are 
worthless.  Marvin  also  declared  that  the  com- 
panj- was  doing  an  illegal  business,  as  the  only 
resources  are  premium  notes,  which  are  not  all 
good.  Mr.  Marvin  seems  to  have  brought  the 
directors  to  terms  by  this  timely  and  distress- 
ing exposure.  They  will  not  prosecute  the 
charge  of  embezzlement  against  him.  .■K  year 
ago  we  said  they  wouldn't. 


—  Send  in  changes  in  your  advertisement. 
Small  change  thankful!}-  received. 

—  The  Imperial,  Lion  and  Scottish  Union  write 
a  little  Texas  business  (El  Paso)  at  this  end  of 
the  line. 

—  S.  T.  Cockej-  of  Chicago,  superintendent  of 
agencies  for  the  Allemannia  Insurance  Compa- 
ny, is  visiting  friends  in  California. 

— The  loss  ratio  of  the  Phcenix  of  London  on  the 
Coast,  though  the  business  increased,  was  the 
same  in  1892  as  in  1891,  to  the  thousandth  of 
one  per  cent. 

—  F.  W.  Voogl  &  Bro.  now  have  handsome 
offices  on  the  comer  ground  floor  of  the  Pacific 
Mutual  building.  The  general  appearance  of 
the  accident  department  is  a  pleasing  invitation 
to  '  drop  in." 

— Capt.  J.  W.  Howell  returned  home  last  month 
from  a  six  month's  tour  in  his  northern  Califor- 
nia field.  He  completed  his  quota  for  Mutual 
Life's  new  business  for  1892,  and  this  year  will 
do  better,  having  an'  increased  territory. 

—  In  a  new  book  on  'American  Marine"  there  is 
a  long  chapter  on  marine  underwriting  in  San 
Francisco,  and  'the  conspiracy"  of  English  ma- 
rine companies  against  American  companies 
and  American  vessels.  We  should  be  pleased 
to  hear  the  other  side. 

—  The  Franklin  Fire  Insurance  Companj-  of 
Philadelphia  presents  a  very  satisfactorj-  state- 
ment in  another  column.  Gains  were  made  in 
assets  and  net  surplus.  The  unpaid  losses  are 
less.  The  total  assets  of  the  Franklin  are  $3,- 
198,529.  and  the  net  surplus  is  $1,000,501.  This 
remarkable  net  surplus  will  command  the  fa- 
vorable attention  of  propertj- -  owners.  The 
Franklin  was  organized  in  1829.  It  is  one  of 
the  strongest  companies  in  the  land.  Ed.  E. 
Potter  is  the  Pacific  Coast  representative.  He 
is  making  monej-  for  the  company  in  this  field; 
but.  for  that  matter,  the  Franklin  is  making 
money  everywhere. 

—  City  Business. — The  premium  income  last 
j-ear  was  $2,448,647,  a  decline  of  $33,255.  as  com- 
pared with  the  figures  for  1891.  The  city  busi- 
of  the  .\merican  companies  decreased  $236,641. 
The  foreign  companies  gained  $183,386.  Part 
of  this  increase  was  owing  to  the  reinsurance  of 
the  Union  bj-  the  .\lliance.  Among  the  compa- 
nies not  in  our  February  Supplement  are  the 
following:  City  of  London,  $4,571;  Economic, 
$2,092;  Scania,  $5, 121.  Other  withdrawing  com- 
panies were:  St.  Paul  German,  Securitj-,  Oregon, 
Newark,  National  (N.  Y.),  Jersey  City,  German- 
ia  (N".  O. ),  General  and  California.  Their  fig- 
ures are  included  in  the  totals,  however. 


Ths  Coast  'I{rvje\v. 


69 


— Chicago  Life  Note. — Wm.  A.  Newell,  general 
manager  of  the  Home  Life's  Western  depart- 
ment, at  Chicago,  has  formed  a  partnership 
with  H.  A.  Schroetter,  for  many  years  connect- 
ed with  the  oldest  general  agency  of  the  Home 
Life,  located  at  Cincinnati.  Mr.  Schroetter  is  a 
thoroughly  practical  life  insurance  man.  The 
increase  of  the  Western  business  of  the  compa- 
ny has  prompted  the  creation  of  the  new  part- 
nership of  Newell  &  .Schroetter.  P.  B.  Robin- 
son has  been  appointed  department  cashier. 


WANTED. 

Two  or  three  reliable  district  agents  to  repre- 
sent one  of  the  oldest,  most  successful  and  pro- 
gressive Life  Insurance  Companies  in  America. 
To  a  good,  energetic,  pushing  man  with  busi- 
ness qualifications,  whether  experienced  or  not 
in  insurance,  will  be  given  a  lucrative  contract 
for  exclusive  territory. 
.\ddress 

J.  R.  MEYERS, 

Care  Coast  Review. 


Hazardous  Merchandise. 

Class  3  may  be  classified  as  substances  that 
are  themselves  rich  in  oxygen,  such  as  saltpetre, 
nitrate  of  potash,  nitric  acid,  nitrates,  chlorates, 
perchlorates,  permanganates,  gunpowder,  and 
all  other  explosives.  The  reason  why  a  given 
substance  is  explosive  and  combustible  is  that 
it  contains  a  large  quantity  of  oxygen  in  a  small 
space.  The  chemical  formula  of  chlorate  of 
potassium  is  simply  an  atom  of  potassium,  an 
atom  of  chlorine,  and  three  atoms  of  oxygen. 
The  three  atoms  of  oxygen  are  held  together  so 
closely  that  but  little  force  is  necessary  to  set 
them  free.  You  saw  when  I  rubbed  chlorate 
up  in  the  mortar  with  a  little  sulphur,  the  mere 
action  of  friction  was  sufficient  to  liberate  these 
molecules,  and  combustion  ensued.  The  same 
would  occur  with  nitrates.  I  have  here  some 
tow  which  is  saturated  with  chlorate  of  potash. 
I  put  the  tow  here  in  a  safe  place  and  just  ignite 
it.  You  see  that  would  be  dangerous  stuif  ,to 
have  about.  There  is  only  about  i  per  cent, 
solution  of  chlorate  of  potash  in  the  tow,  and, 
of  course,  it  renders  it  highly  inflammable. 
(Illustrating.) 
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Ok  Montpelikr,  Vermont. 

Resources,  January  i,  1893. 

United  States  Bonds,  ...... 

State,  City  and  County  Bonds,        .  .  -  -  - 

Town  and  Village  Bonds  and  Warrants,  .  -  .  - 

School  Bonds,  ------- 

L,oans  on  Mortgages,  -  -  -  -  -  - 

Loans  on  Stocks  and  Bonds,  .  .  -  -  - 

Loans  on  Policies,  ------ 

Real  Estate,  ..----. 

Bank  Stock,     -------- 

Cash,  -  - 

Accrued  Interest,  net  deferred  Premiums,  and   Market  Value  of  Stocks 
and  Bonds  above  par,  .  -  .  -  . 


Liabilities  as  to  Policyholders, 
Surplus,  (."Actuaries'  4  per  cent.) 


I,iabillties. 


GKO.  W 


Insurance  in  force, 
Written  in  1892, 

Total  returned  Policyholders  in   1892, 
Increase  in  premium  receipts, 
Increase  in  interest  and  rents, 
Increase  in  net  ledger  assets, 
Increase  in  gross  ledger  assets. 
Increase  in  surplus, 
RKKL),  Secretary. 


$io,s,ooo  00 

1,128,900  00 

994,051  62 

726,075  00 

3,665,291  09 

168,246  33 

628,766  54 

356,088  40 

27,700  00 

243,787  07 

719,048  85 
58,762,954  90 

$7,760,880  69 
1,002,074  21 


$8,762,954  90 

$58,676,353  00 

15,477,172  00 

954,878  30 

210,569  57 

68,649  31 

940,363  84 

1.137,174  14 

90,342  01 

CH.\RLKS  DHWKV,  I'resiJent. 


Gordon  M.  StoLP,  General  Manager  for  the  Pacific  Coast, 
Crocker  Building,   San    Francisco,    Cal. 
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You  cannot  ignite  chlorate  of  potash  with  a 
match,  nor  can  you  ignite  it  by  friction  or  per- 
cussion alone,  but  in  contact  with  some  other 
substance  which  has  powerful  affinity  for  oxy- 
gen chemical  action  takes  place,  and  combus- 
tion will  easily  happen.  Permanganates, 
chlorates,  nitrates,  and  perchlorates  are  all 
rich  in  oxygen,  and  ready  to  give  it  up  on  the 
slightest  pretext,  and  therefore  they  are  danger- 
ous. The  composition  of  gunpowder  is,  as  you 
well  know,  sulphur,  nitrate  of  potash,  and 
finely  divided  charcoal,  and  it  is  the  sudden 
liberation  of  these  molecules  that  causes  the 
explosion.  It  is  easy  to  understand,  now  that 
we  have  gone  so  far,  that  since  this  is  a  solid 
there  must  be  mixed  in  a  very  small  space  an 
enormous  quantity  of  oxygen,  and  if  this  oxy- 
gen could  be  liberated  instantly  —  of  course,  it 
must  have  room  to  exist — the  expansion  would 
be  so  great  that  the  explosion  would  be  similar 
to  any  other  explosion,  such  as  that  of  nitro- 
glycerine or  dynamite.  It  is  simply  the  want 
of  these  molecules  to  have  more  room  that 
determines  the  explosion  or  produces  the  effect 
of  the  explosion  I  should  say,  rather. 

Nitric  acid  is  another  dangerous  substance, 
insomuch  as  the  composition  of  nitric  acid 
contains  one  of  hydrogen  and  three  of  oxygen 
similar  to  nitrate  of  potash.  Where  nitric  acid 
is  poured  from  one  vessel  to  another,  and  satur- 
ates the  floor  or  table  of  a  room,  a  slow  combus- 
tion goes  on  in  the  woodwork,  so  that  the  mere 
friction  or  abrasion  of  particles  of  the  woodwork 
will  produce  a  very  inflammable  mixture,  and 
cases  are  known  to  me  where  fires  have  oc- 
curred from  the  simple  saturation  of  woodwork 
with  nitric  acid,  whereby  the  wood  becomes 
decomposed  and  rotten,  so  that  if  you  took  up  a 
chisel  or  screw -driver  and  just  scratched  the 
screw-driver  along  the  woodwork  it  would  scoop 
up  this  decomposed  wood,  which  would  easily 
ignite  on  the  slightest  favorable  condition. 

Class  4,  I  classify  as  bodies  rich  in  hydrogen 
and  of  low  melting  and  low  boiling  points,  in- 
cluding all  varnishes,  turpentines,  alcohol, 
ether,  benzol,  petroleum,  oils,  fat,  carbon  bisul- 
phide, and  gutta-percha.  The  reason  why  all 
those  bodies  are  combustible  is  that  they  con- 
tain a  very  large  quantity  of  hydrogen  or  com- 
bustible matter;  and  as  oxygen  is  present  in 
the  air,  and  present  in  the  water  too,  there  is 
always  the  tendency  in  hydrogen  molecules 
and  oxygen  molecules  to  unite.  They  are  just 
like  two  bulls  roused  up  to  a  fight  and  longing 
to  get  at  each  other.  There  is  this  power  which 
philosophers  have  lieen  content  to  call  chemical 
affinity  existing  between  the  oxygen  and  the 
hydrogen,  and  nothing  can  keep  them  asunder 
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FRANKLIN 


Fire   Insurance   Company 


OK    I'HIL.ADKLPHIA. 


ASSETS,  JAN.    I,   1893. 


Mortgages 

Real  Estate 

Loans  on  collaterals 
Bonds  and  stocks 
Cash 

Total         


J3.S.S.474  ofi 
324,100  00 
373,288  04 

1.905,959  75 
239,707  22 


Capital      

Insurance  reserve 

Unpaid  losses,  dividends,  etc. 
Net  surplus 


I.'?. 198.529  07 

$400,000  00 

1,747.712  63 

50,314  84 

1, 000, .SOI    60 


Total  a.ssets,  Jan.  i,  1893 


OFFICERS: 


JAS.    \V.    McAl.I.ISTKK, 

Francis  I'.  Steici,, 
Georgk  K.  Reger,    ■ 
KZRA  T.  Crksson,     - 

S.AMIJKL    K.    RKGER, 


S3.I9S.529   07 


President. 

Vice-President. 

2d  Vice-President. 

Secretary. 

.'\ss't  Secretary. 


DIRECTORS: 

James  W.  Mc.\lllister,         John  Wright. 
Alfred  P'itler,  Charles  M.  Swain. 

Francis  P.  Steel,  Charles  W.  Potts, 

George  A.  Heyl,  John  S;iiler, 

Geo.  Fales  Raker,  M.  1).     George  l-".  Reger. 

AGENCY    DEPARTMENT: 

ROBERT  II.    WASS,    >laiiii«ei-, 

JOHN   M.    DRE1>GER,   .Seei-etary. 


Ed.  E.  Potter,  General  Manager, 
508  California  Street,  San  Francisco. 
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1849. 


OLD  AND  TRIED." 


1895. 


Glens  Falls  Inscrance  ft. 


GLENS    FALLS,    X.    Y. 

Abstract  from  its  4jd  Annua/  Statement, 
y^aniiaiy  ist,  i8pj. 

ASSETS. 

Railroad,    state,    and    other    registered 

bonds,  market  value $1,230,742  17 

571,231  04 
143,500  00 


Bonds  and  mortgages,  first  liens  . 

Collateral  loans 

Cash  in  bank  and  in  home  and  depart- 
ment offices 

Uncollected  premiums  and  bills  receive- 
able 

Keal  Kstate  -  Office  building,  125,000; 
other,  $4,050 

Stock  First  National  Bank  of  Glens  Falls, 
market  value 


Total  cash  assets 


87,376  46 

73.473  'o 

29,050  00 

20,000  00 

52.135,372  77 


LIABILITIES. 


Capital  stock $200,000  00 

Unearned  premium  fund,  New- 
York  department,  standard.  682,405  68 

Unpaid  losses  December  31st, 

1892 38,269  56 

All  other  liabilities,  deduc- 
tions, etc 15,308  48     935,983  72 


Net  surplus  over  all  liabilities  $1,219,389  05 

Special   items   under  New  York  Safety  Fund  Law. 
included  above. 

Guarantee  surplus  fund     $200,000  00 

Special  reserve  fund     .    .  200,000  00 

General  Statement  for  the  Year. 
Income  exceeds  losses,  commissions  and 

all  expenses $198,396  16 

Increase  in  accrued  interest  and  rent  1,70981 

Decrease  in  unpaid  losses         3)593  42 


Aggregate  gain  for  the  year $203,699  39 

Dividends  paid  during  year    .    $20,000  00 

Increase  in  unearned  premi- 
ums         ...      68,972  77 

Aggregate      depreciation      in 

market  values 4,375  00 

Profit  and  loss ,536  66       93,804  43 


.Actual  gain  in  net  surplus  for 
the  year     


$109,814  39 


OBO.    EASTON    &    CO.,    General    Agents. 
QXa  Pine  Street,   Sail    Francisco. 


43d  Annual  Statement  of  the 

Union  Mutual  Life  Ills.  Co. 

OF    PORTLAND,    MAINE. 
Tor  tlie  Yenx  u-iwlinf;  Dcccnil.er  ^ist.  1892. 

ARTHUR  L.   BATES,  SECY.  JOHN  E.  DEWITT,  Pres. 

Net  assets,  December  31,  1891 $6,079,398  17 

RECEIPTS. 

Preniiunus     ....  $899,016  95 

Less  re-insurance  .       4,11292    $864,90403 

Interest,  rents,  etc.  286,370  75 

1,181,274  78 
$7,260,672  95 
DISBURSEMENTS. 

Death  claims $471,534  96 

Matured  and  discounted  en- 
dowments         727,124  78 

Surrendered  Policies    ...         72,759  16 
Dividends,  annuities,    ta.^es, 
and  all  other  expenses    .    .       428,275  25 

1,099,694  15 
Balance  net  assets,  Dec.  31,  1892  .    .   .  $6,160,978  80 

SCHEDULE   OF  ASSETS. 

Railroad  bonds $1,387,103  58 

Mortgages 1,430,298  71 

Real  estate 734,494  95 

State.city  and  county  bonds.  917,712  66 
Water,  gas  and  other  corpora- 
tion bonds     .■ 614,436  10 

Collateral  loans 410,936  46 

Premium  Notes .  272,543  00 

Bank  stock 223,940  40 

Cash  in  Banks 119,242  28 

Government  bonds 29,250  00 

Loans  on  Policies 17,511  25 

.■\gents     and     other     ledger 

balances,  (net) 703  00 

Bills  receivable 329  72 

Cash  in  office 725  45 

Cash  in  transit  (since  recv'd)  1,751  24 

Add:  6,160,978  60 

Premiums  in  coure  of  col- 
lection, (less  20%)   .    .   .  $104,102  89 

Deferred  premiums,  (less 

20        63,041  26 

Accrued  interest    ...  58,696  61 

Past  due  interest    .    .  3,405  68 

Market    value   of   bonds 

and  stocks   over  cost   .  35,158  11 

."Accrued  rents  .           .    .  1,317  18 

F'orborne  Premiums    .    .  3,226  69 

$268,948  42 

Gross  A.ssETs,  Dec.  31.  1892  .  $6,429,927  22 

LIABILITIES. 

Amount  required  to  insure 
all  outstanding  Policies, 
State   of   Maine  Standard.  $5,952,776  00 

All  other  Liabilities   ....         145,602  34 

$6,098,378  34 

Surplus,  by  Maine  Standard.  $331.548  88 

tSgo  iSqi  iSgz 

Policies  in  force  .   .      15,233  16.412  17,816 

Insurance  in  force,  $28,218,753    $30,649,490    $33,293,484 

'VST.  C.  IvE.fi. ■YiTT,  IVTanager, 

419  C.KLiKORNi.A  St.,  S.'XN  Francisco. 
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You  cannot  ignite  chlorate  of  potash  with  a 
match,  nor  can  you  ignite  it  by  friction  or  per- 
cussion alone,  but  in  contact  with  some  other 
substance  which  has  powerful  affinity  for  oxy- 
gen chemical  action  takes  place,  and  combus- 
tion will  easily  happen.  Permanganates, 
chlorates,  nitrates,  and  perchlorates  are  all 
rich  in  oxygen,  and  ready  to  give  it  up  on  the 
slightest  pretext,  and  therefore  they  are  danger- 
ous. The  composition  of  gunpowder  is,  as  you 
well  know,  sulphur,  nitrate  of  potash,  and 
finely  divided  charcoal,  and  it  is  the  sudden 
liberation  of  these  molecules  that  causes  the 
explosion.  It  is  easy  to  understand,  now  that 
we  have  gone  so  far,  that  since  this  is  a  solid 
there  must  be  mixed  in  a  very  small  space  an 
enormous  quantity  of  oxygen,  and  if  this  oxy- 
gen could  be  liberated  instantly  —  of  course,  it 
must  have  room  to  exist — the  expansion  would 
be  so  great  that  the  explosion  would  be  similar 
to  any  other  explosion,  such  as  that  of  nitro- 
glycerine or  dynamite.  It  is  simply  the  want 
of  these  molecules  to  have  more  room  that 
determines  the  explosion  or  produces  the  effect 
of  the  explosion  I  should  say,  rather. 

Nitric  acid  is  another  dangerous  substance, 
insomuch  as  the  composition  of  nitric  acid 
contains  one  of  hydrogen  and  three  of  oxygen 
similar  to  nitrate  of  potash.  Where  nitric  acid 
is  poured  from  one  vessel  to  another,  and  satur- 
ates the  floor  or  table  of  a  room,  a  slow  combus- 
tion goes  on  in  the  woodwork,  so  that  the  mere 
friction  or  abrasion  of  particles  of  the  woodwork 
will  produce  a  very  inflammable  mixture,  and 
cases  are  known  to  me  where  fires  have  oc- 
curred from  the  simple  saturation  of  woodwork 
with  nitric  acid,  whereby  the  wood  becomes 
decomposed  and  rotten,  so  that  if  you  took  up  a 
chisel  or  screw -driver  and  just  scratched  the 
screw-driver  along  the  woodwork  it  would  scoop 
up  this  decomposed  wood,  which  would  easily 
ignite  on  the  slightest  fayorable  condition. 

Class  4,  I  classify  as  bodies  rich  in  hydrogen 
and  of  low  melting  and  low  boiling  points,  in- 
cluding all  varnishes,  turpentines,  alcohol, 
ether,  benzol,  petroleum,  oils,  fat,  carbon  bisul- 
phide, and  gutta  -  percha.  The  reason  why  all 
those  bodies  are  combustible  is  that  they  con- 
tain a  very  large  quantity  of  hydrogen  or  com- 
bustible matter;  and  as  oxygen  is  present  in 
the  air,  and  present  in  the  water  too,  there  is 
always  the  tendency  in  hydrogen  molecules 
and  oxj'gen  molecules  to  unite.  They  are  just 
like  two  bulls  roused  up  to  a  fight  and  longing 
to  get  at  each  other.  There  is  this  power  which 
philosophers  have  been  content  to  call  chemical 
affinity  existing  between  the  oxygen  and  the 
hydrogen,  and  nothing  can  keep  them  asunder 
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but  some  force  superior  to  the  force  with  which 
they  unite — and  the  force  with  which  they  unite 
is  something  prodigious.  It  simply  means  that 
1  lb.  of  hydrogen  uniting  with  8  lbs.  of  oxygen 
produces  about  3340  units  of  heat.  Bodies  rich 
in  hydrogen  are  varnishes,  turpentines,  alcohol, 
and  ether.  I  don't  think  ether  is  sufficiently 
recognized  as  a  dangerous  substance,  merely 
judging  from  the  way  in  which  I  get  my  ether 
brought  out.  There  is  no  special  care  taken 
with  it,  I  think.  I  have  got  some  ether  here. 
It  is  an  extremely  volatile  liquid,  and  exceed- 
ingly inflammable  (illustrating).  Thatisethylic 
ether,  sometimes  called  sulphuric  ether.  It  has 
a  low  boiling  point,  that  is  to  say,  these  mole- 
ecules  have  a  tendency  to  go  off  into  space 
very  easily.  I  will  just  illustrate  what  I 
mean  by  low  boiling  point  by  what  we  conceive 
of  liquids.  Here  is  a  liquid  in  a  glass.  It  has 
a  boiling  point  of  212  deg.  Fahr.,  and  this  hori- 
zontal surface  of  the  water  is  covered,  we  will 
say,  with  molecules  of  water.  Of  course  that  is 
the  substance  itself.  There  is  the  downward 
tendency  of  molecule  per  molecule  to  keep  mole- 
cules down.  There  is  also  an  attraction  up- 
wards by  which  all  these  molecules  are  striving 
to  get  off  into  space,  for  as  I  said  was  true  with 
regard  to  that  instrument  just  now,  the  radio- 
meter, here  are  atoms  striking  against  each 
other  with  enormous  velocity.  The  atoms  of 
water  here  on  the  surface  are  jostling  together, 
and  are  evaporating,  passing  off  into  space 
under  all  conditions  at  every  temperature,  from 
freezing  points  upwards,  not  necessarily  the 
boiling  point  of  water  at  which  the  evaporation 
is  at  its  maximum  but  at  all  other  temperatures 
below  that.  vSimilarily  the  dangerous  liquids 
of  low  boiling  points,  such  as  varnishes,  tur- 
pentines, alcohol,  and  ether  are  all  tr5'ing  to 
get  away  into  space  if  they  possibly  can.  And 
now  this  introduces  me  to  the  question  of 
kerosene.  Kerosene,  paraffin,  and  the  allied 
names  that  it  had  in  times  past,  is  similarly  a 
liquid  of  low  boiling  point,  and  its  molecules 
are  eager  to  get  away  into  space  somehow  or 
other.  Evaporation  is  going  on  at  all  points, 
from  freezing  point  upwards  to  its  boiling  point, 
of  course  when  the  evaporation  is  at  its  maxi- 
mum. Beyond  its  boiling  point  the  molecules 
will  no  longer  hold  together.  They  simply 
sever  themselves  asunder  and  unite  with  oxy- 
gen, and  the  ignition  of  the  molecules  which 
are  rent  asunder  is  then  a  very  easy  matter 
indeed,  so  that  the  mere  temperature  of  ignition 
is  the  lowest  possible  with  regard  to  that  class 
of  liquids,  hence  it  is  that  these  liquids  are 
what  we  call  inflammable. — W.  M.  Hamlet. 
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Seventeenth  Annual  Meeting  of  the  Fire  Under- 
writers' Association  of  the  Pacific. 

Held  in  San   Francisco,  Monday  and  Tuesday, 
February  20  and  21,  1893. 

This  year's  meeting- of  the  Fire  Underwriters' 
Association  of  the  Pacific  was  perhaps  the  largest 
in  attendance  and  therefore  the  most  success- 
ful, aside  from  the  excellence  of  the  papers 
read.  The  number  present  at  the  banquet  was 
also  the  largest  in  the  history  of  the  association. 
The  presence  of  an  extraordinary  number  of 
new  men  was  specially  noticeable.  More  than 
one  paper  exhibited  hard  thought  and  careful 
reading  in  its  preparation. 

The  papers  are  too  long  for  publication  in  our 
columns.  Three  months  would  be  required  to 
'  run  '  them  in  full  in  the  Coast  Review,  and 
meantime  tlie  regular  proceedings  would  be 
printed  and  circulated  by  the  association. 
Copies  of  the  proceedings  and  papers  may  be 
obtained  by  writing  to  the  secretary. 

This  year  we  depart  from  our  usual  custom  of 
reviewing  the  papers,  and  instead  give  sample 
extracts.  This  method  does  greater  justice  to 
the  writers,  and  will  stimulate  a  desire  to  read 
their  papers. 

The  officers  of  the  association  elected  for  the 
ensuing  year  are:  president,  Stephen  Ives;  vice- 
president,  RoUa  V.  Watt;  secretary  and  treasu- 
rer, R.  W.  0.sborn. 

The  meeting  was  held  in  the  assembly  room 
of  the  Pacific  Insurance  Union,  with  President 
H.  M.  Grant  in  the  chair.     After  hearing  the 


annual  report  of  Secretary  Niles,  and  the  re- 
ports of  the  executive  and  library  committee. 
President  (irant  delivered 

THE    annual   address. 

In  the  course  of  his  address  President  Grant 
gave  the  managers  a  rap.  He  said:  I  feel  that 
our  managers  are  lacking  in  their  duties  to  the 
association,  in  that  while  the  former  are  always 
to  be  found  in  the  city,  which  cannot  be  the 
case  with  the  special,  their  attendance  is  rare 
upon  the  monthly  meetings,  and  so  much  de- 
sired, not  only  to  give  aid  and  countenance  by 
their  presence,  but  to  help  by  their  abilitj'  and 
experience.  No  abler  body  of  men  can  be  got 
together  in  any  profession,  not  only  in  business 
but  as  writers  or  speakers  upon  topics  relating 
to  the  profession  than  those  comprising  the 
managers,  members  of  this  association,  and  it 
should  be  their  pleasure  to  contribute  a  month- 
ly or  at  least  an  occasional  address  or  paper  for 
the  general  good.  They  can  always  speak  out 
of  their  experience  on  topics  upon  which  their 
thoughts  are  daily  concentrated.  Such  a  series 
of  papers  would  be  of  material  interest  and  ben- 
efit; and  the  preparation  of  such  should  not  be 
confined  to  the  managers  alone,  but  the  special 
as  well  should  not  reserve  all  his  literary  abil- 
ity for  the  annual  meeting.  Referring  to  a  plan 
for  a  cla.ssification  of  risks  on  this  Coast,  as  sub- 
mitted by  a  committee  comprising  Messrs.  Fol- 
ger,  Cofran  and  Watt,  Mr.  (irant  said:  This 
most  salutar}'  and  efficient  plan  had  its  incep- 
tion earlj'  in  the  year,  and  after  its  recommend- 
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ation  by  the  association  it  was  lodged  with  the 
Pacific  Insurance  T'nion,  with  an  arrangrenient 
for  a  committee  from  the  union  to  confer  with 
ours  relative  to  its  practical  adoption.  It  is 
still  there:  no  conference  has  been  had,  and  we 
are  no  nearer  to  practical  results  in  this  partic- 
ular than  we  were  a  5'ear  ago.  We  have  un- 
dertaken to  give  some  attention  to  the  univer- 
sal mercantile  schedule  of  rating.  No  doubt 
some  modifications  of  it,  especially  as  to  unpro- 
tected towns,  in  respect  to  basis  rate  and  '  key- 
rate,'  will  be  found  necessary  in  our  field,  but 
the  principle  is  perfect  in  system  and  its  advan- 
tages many.  An  important  advantage  is  the 
answer  to  the  just  complaint  of  the  insured  that 
his  risk  is  charged  with  the  cost  of  carrying 
other  risks,  that  each  risk  is  rated  according  to 
its  individual  merits  or  defects,  by  an  always 
equal  measure.  Another  matter  to  which  we 
have  given  some  attention  is  co- insurance.  A 
committee  on  this  subject  have  given  it  thought- 
ful attention.  If  risks  are  rated  with  the  antic- 
ipation that  insurance  losses  will  be  total,  then 
the  question  or  need  of  co  -  insurance  does  not 
enter  in,  but  experience  shows  that  in  risks  of 
large  values,  well  constructed  and  protected, 
the  average  loss  does  not  exceed  25  to  40  per 
cent.,  and  rarely  is  the  average  of  insurance 
carried  in  excess  of  this  amount.  The  remedy 
is  apparent.  It  is  pleasant  to  note  that  by  our 
action  on  the  credit  evil  we  led  the  way  for  its 
correction  in  more  authoritative  quarters. 

LEGISLATION. 

The  attacks  upon  insurance  companies — said 
J.  H.  De  Veuve,  in  a  paper  on  legislation — can 
be  accounted  for  with  three  reasons,  to -wit: 
'boodle,'  demagogy,  and  ignorance.  The  ele- 
ments of  dishonesty  and  ignorance  predomi- 
nate in  our  state  legislatures.  Is  it  wise  to  in- 
terfere with  the  inclinations  of  the  three  cla.sses 
of  legislators?  But  we  can  object  and  with 
reason  to  dictation  regarding  the  conduct  of 
the  details  of  our  business.  Insurance  is  in- 
demnity, not  gambling,  and  the  enactment  of 
laws  effecting  the  detail  must  necessarily  re- 
move it  from  the  legitimate  province  of  indem- 
nity and  banish  it  to  that  of  gambling.  It  is 
interesting  to  note,  and  no  doubt  the  marvelous 
success  of  British  fire  offices  is  due  to,  the  fact 
that  the  British  parliament  has  never  interfered 
with  insurance  companies  and  has  in  no  way 
presumed  to  take  from  the  incorporators  the 
privilege  of  managing  their  own  affairs.  Per- 
haps this  accounts  for  there  being  seven  times 
fewer  British  offices  than  American.  Legi.sla- 
tive  interference  will,  it  is  true,  l)e  followed  by 
insurance  gambling,  but  it  will  also  result  in 
the  demoralization  of  so  many  legitimate  enter- 


prises that  a  monopoly  on  the  part  of  the  sur- 
vivors will  prevail  and  the  cost  of  insurance 
will  be  increased. 

THR   SOUTHWEST. 

H.  Bronson  .Smith,  for  many  years  a  resident 
of  Texas,  prepared  an  interesting  paper  point- 
ing out  the  points  of  resemblance  and  difference 
of  the  Southwest  and  the  Pacific  Coast.  Mr. 
Smith  said:  Cotton  gins  are  the  most  hazardous 
class  of  risks  connected  with  the  staple.  It  is 
here  that  the  lint  is  sepjarated  from  the  seeds 
by  coming  in  contact  with  rapidly  revolving 
fine-toothed  saws.  Frequently  gravel  accident- 
ally gathered  with  the  cotton  comes  in  contact 
with  the  gin  saws,  and  fire  ensues.  Rates  on 
cotton  mills  are  from  six  to  nine  per  cent.  The 
form  of  policy  in  general  use  covering  on  cotton 
in  warehouses,  etc.,  is  conditional  that  it  shall 
not  apply  to  cover  on  any  cotton  which  may  at 
the  time  of  loss  be  covered  in  whole  or  in  part 
b3'  a  marine  policy,  also  that  only  actual  pay- 
ment by  check  or  otherwise  for  cotton  purchased 
shall  constitute  a  delivery  of  cotton  from  seller 
to  buyer.  Mercantile  risks  are  rated  according 
to  the  class  of  town,  there  being  four  clas.ses. 
The  three  -  fourths  loss  clause  is  made  to  apply 
on  all  frame  and  iron-clad  risks  in  first,  second 
and  third-class  towns,  except  dwellings,  church- 
es, school  -  houses,  court-houses  and  public 
buildings.  The  three  -  fourths  loss  clause  is 
made  to  apply  on  all  brick,  stone  and  adobe 
risks  in  the  second  and  third-class  towns.  The 
iron  safe  clause  is  to  be  inserted  in  policies  tm 
stocks  and  lumber  in  all  towns.  Both  Texas 
and  Arkansas  have  the  valued-policy  law  as  to 
buildings.  I  looked  upon  the  Southwestern 
field  as  being  similar  in  manj-  respects  (al- 
though covering  twenty  times  the  territory)  to 
that  of  the  San  Joaquin  and  vSacramento  val- 
lej's  years  ago. 

VIRGINIA   CITY    KIRE. 

H.  II.  Bigelow,  one  of  the  oldest  underwriters 
on  the  Coast,  indulged  himself  in  some  remin- 
iscences of  the  Virginia  City  fire  in  1871,  out  of 
which  grew  the  Fire  l^nderwriters'  Association. 
We  make  room  for  some  sample  quotations: 
In  days  of  old,  when  nights  were  cold,  Virginia 
drew  a  bill,  to  the  amount  of  two  millions  and 
a  half  of  dollars,  on  the  forty  insurance  compa- 
nies represented  in  California.  This  tremen- 
dous conflagration  was  caused  by  a  woman  and 
a  bottle  of  whisky.  Kate  Shay  and  poor  whis- 
ky had  a  connection  with  each  other,  and  an 
overturned  lamp  did  the  rest.  Immediately  on 
the  news  being  flashed  to  San  Francisco,  some 
twenty -five  adjusters,  grip  in  hand,  took  the 
train  to  the  scene  of  the  disaster.  And  how  we 
did  work  at  our  various  losses,  daj*  and  night, 
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for  a  solid  month,  getting  our  meals  at  first  as 
the  ravens  do,  and  after  a  little  at  Mrs.  Gra- 
ham's boarding-house.  Towards  the  close  of 
our  imprisonment  a  grand  banquet  was  sug- 
gested, which  was  held  at  Mrs.  Graham's  ordi- 
nary. Then  the  idea  of  perpetuating  the  or- 
ganization formed  in  the  sleeping-car  was  hail- 
ed with  acclamation,  and  a  committee  on  or- 
ganization was  chosen.  The  final  organization 
was  effected  in  San  Francisco,  with  B.  F.  I<owe 
as  president,  H.  H.  Bigelow  as  vice-president 
and  J.  W.  Staples  secretary.  The  death-roll  of 
our  association  has  been  great —  Henry  Smith, 
W.  J.  Stoddart,  Gustave  Touchard,  H.  Balzer, 
O.  P.  Flint,  W.  H.  Han.scomb,  B.  V.  Lowe,  J. 
W.  Staples,  H.  D.  Wright,  S.  O.  Hunt,  Z.  T. 
Clark,  A.  J.  Bryant,  T.  A.  Mitchell,  W.  G.  F:ili- 
ott,  C.  P.  Farnfield,  Geo.  H.  Bigelow,  S.  A. 
Snyder  and  J.  R.  Hamilton  have  all  passed 
over  the  dark  river.  A  few  more  years,  and 
we  shall  greet  these  comrades  across  the  Styx. 
But  we  are  like  children  dear,  and  fret  to  find 
our  bedtime  near. 

RATES    AND    LINES. 

A.  A.  Andre  selected  this  subject  for  a  brief 
paper,  in  which  he  said:  How  often  do  we  hear 
one  underwriter  ask  another,  '  What  is  yotir 
line  on  such  and  such  a  risk?  '  and  the  answer 
may  be,  say,  $500  or  a  $1,000  if  the  hazard  is 
great,  while  the  same  company  is  willing  to 
write  $5,000  or  $10,000  on  a  first-cla,ss  brick  mer- 
cantile risk  in  a  town  where  there  is  a  good  fire 
department.  The  only  inference  we  can  draw 
from  this  is  that  the  rate  on  the  more  hazardous 
risk  is  considered  inadequate.  Then  why  not 
increase  it  sufficiently  to  allow  the  careful  man- 
ager to  accept  a  line  as  heavy  in  one  case  as  in 
the  other?  If  high  rates  are  a  hardship,  they 
naturally  fall  on  the  property  -  owner  who  puts 
up  buildings  in  an  exposed  range,  and  we  can 
only  infer  that  he  draws  a  larger  interest  on 
money  invested  by  so  doing.  For  my  part  1 
have  never  been  able  to  understand  why  we 
should  have  a  maximum  rate  of  10  per  cent. 
If  the  hazard  is  worth  more,  why  not  charge 
more.  I  don't  believe  people  can  afford  to  pay 
10  per  cent.,  but  this  does  not  change  the  physi- 
cal hazard  one  particle.  If  there  was  no  maxi- 
mum rate,  would  not  the  merchant,  before 
building  his  store,  say  to  himself,  '  it  is  out  of 
the  question  my  taking  chances  of  having  to 
pay  15  per  cent,  or  more  for  my  insurance;  no 
business  can  stand  it;  therefore  I  will  build  of 
brick;  it  costs  a  little  more  in  the  start,  but  I'll 
save  it  in  reduced  premiums  in  the  long  run.' 
I  think  the  result  would  be  that  fully  half  of  the 
new  town  would  be  built  of  brick.  If  a  heavy 
charge  is  made  for  adjoining  frame  exposure,  is 


it  not  likely  that  a  man  would  buy  sufficient 
ground  so  that  by  building  in  the  center  of  his 
lot  he  would  be  able  to  control  a  vacant  space  of 
15  or  20  feet  each  side.  The  result  would  be 
that  instead  of  having  a  lot  of  dangerous  frame 
buildings  huddled  together,  all  liable  to  burn  if 
one  takes  fire,  we  should  have  a  village  of  de- 
tached bricks,  where  we  might  reasonably  ex- 
pect a  fire  to  be  confined  to  the  building  in 
which  it  started. 

SYSTEMATIC    INSPECTION. 

The  aims,  methods  and  results  of  systematic 
inspection  were  set  forth  by  F.  H.  Porter,  from 
whose  paper  we  make  the  following  extract: 
Inspection  bureaus  were  organized  nearly  sim- 
ultaneously in  Boston  and  San  Francisco,  and 
soon  after  in  Chicago.  The  immediate  results 
were  so  generally  satisfactory,  that  the  scope  of 
the  older  bureaus  was  soon  extended.  .Similar 
bureaus  were  organized  in  other  cities,  and  in 
some  sections  for  the  inspection  of  country 
manufacturing  risks  as  well,  and  inspection  be- 
came a  permanent  feature  in  fire  underwriting. 
In  this  work  the  opportunities  range  from  the 
removal  of  the  prosaic  wooden  ash  barrel  to 
the  framing  of  suitable  building  ordinances,  in- 
cluding the  education  of  the  general  public  in 
all  matters  pertaining  to  the  prevention  of  fire. 
In  this  missionary  work  lies  perhaps  the  great- 
est opportunity  of  all,  for  its  results  are  for  all 
time,  while  experience  shows  that  a  person  con- 
vinced of  a  particular  hazard,  becomes  at  once 
a  worker  in  his  turn  among  his  friends.  To 
find  the  possible  hazard  is  the  least  of  an  in- 
spector's troubles,  for  any  intelligent  man  can  be 
taught  the  routine  of  dangers  to  be  expected, 
but  the  inspector  who  can  secure  the  desired 
changes  without  friction  must  have  it  born  in 
him.  With  reasonable  experience  and  due  dili- 
gence, plenty  of  dangers  can  be  located,  but  it 
takes  'gumption,'  and  lots  of  it,  to  convince  the 
person  who  must  foot  the  bill  and  suffer  the  in- 
convenience, that  he  is  the  one  most  benefited, 
especially  as  usually,  there  is  no  advantage  to 
be  gained  in  the  matter  of  rate.  As  to  what 
shall  be  done  in  cases  where  requests  are  not 
complied  with,  methods  vary.  In  a  majoritj' 
of  cities,  it  is  attempted  to  enforce  compliance 
by  raising  the  rate,  either  in  proportion  to  the 
increased  hazard,  or  arbitrarily,  as  50  per  cent, 
flat  in  all  cases.  In  either  case,  an  enemy  has 
been  made  whose  influence  will  crop  out  at 
many  a  future  inspection.  The  other  method  of 
securing  the  desired  changes  relies  upon  that 
same  gumption  of  the  inspector,  and  is  practic- 
ally that  in  vogue  in  San  Francisco.  By  it,  ris- 
ing 80  per  cent,  of  the  complaints  can  be  readi- 
ly and  quickly  abated,  and  this  percentage  in- 
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creases  steadily,  while  about  loper  cent,  will  in 
any  event  fail  of  satisfactory  abatement.  In 
the  seven  years  of  inspection  work  in  .San  Fran- 
cisco there  has  been  no  fire  from  a  complaint 
allowed  to  stand  over  to  avoid  friction,  while  by 
temporizing  the  making  of  enemies  has  been 
avoided.  Only  these  engaged  in  the  work  can 
realize  how  far  reaching  is  the  influence  of  the 
man  with  a  grievance,  or  how  hard  he  will  work 
to  make  that  influence  fielt. 

THK  (;i;ni;i<.ai,  a(;knt. 

The  general  agent  from  the  special  a,gent\s 
point  of  view  was  pictured  by  A.  K.  Sewell. 
The  views  of  the  old-timer  the  beginner,  the 
witty  man  and  the  average  special  are  given. 
The  average  special's  idea  of  a  general  agent  is 
as  follows:  He  should  be  a  man  old  enough  to 
have  a  matured  judgment,  should  be  well  edu- 
cated and  a  thorough  gentleman  under  all  cir- 
cumstances; he  should  be  patient  and  sociable, 
and  know  how  to  write  a  good  letter  in  good 
Knglish,  free  from  superfluous  words;  he  should 
be  a  charitable  man,  ready  at  all  times  to  pass 
lightly  over  the  shortcomings  of  an  agent,  but 
never  neglecting  to  compliment  good  work  and 
merit.  His  experience  should  be  such  as  is  ac- 
quired after  having  passed  through  every  detail 
and  department  of  the  business,  he  should  be 
able  to  determine  at  once  by  the  ear  marks  of  a 
daily  report  or  application,  whether  the  risk  be 
desirable  or  not,  and  also  the  extent  of  line  his 
company  should  carry.  He  should  understand 
why,  after  his  special  has  visited  a  small  town 
where  a  new  building  has  not  been  erected  for 
ten  years,  business  does  not  immediately  begin 
to  pour  in  at  the  rate  of  five  thousand  a  year;  he 
should  have  the  good  sense  to  know  that  all  the 
people  are  not  crying  for  his  agency;  he  should 
have  the  moral  courage  to  compliment  any  em- 
ploye for  doing  an  extra  good  piece  of  work, 
without  fear  of  being  asked  for  an  increase  of 
salary.  He  should  work  in  hearty  co-operation 
with  his  special  agent,  and  remember  that  he  is 
a  human  being;  he  should  know  that  if  he  treats 
the  special  as  a  machine  he  will  soon  become 
one  and  do  machine  work.  And  above  all,  my 
general  agent's  integrity  should  be  above  sus- 
picion; his  word  should  be  as  good  as  an  in- 
demnity bond;  he  should  say  only  what  he 
means,  and  mean  all  that  he  says. 

EI-KCTRIC   .STATIONS. 

In  his  paper  on  electric  stations  as  insurance 
risks  (ieo.  P.  I<ow  said:  Probably  few  are  aware 
that  the  first  central  station  in  America,  if  not 
in  the  world,  from  which  electricity  was  fur- 
nished to  the  world  as  a  lighting  commodity 
was   established    in    vSati    Francisco.     I, ike  too 


many  of  the  original  electric  stations,  this  pio- 
neer plant  was  burned.  Naturally,  it  was  an 
experiment.  The  cheapest  building  that  would 
answer  the  purpose  was  constructed.  It  was 
uninsured.  A  majority  of  all  electric  light 
plants  previous  to  the  last  two  or  three  years 
are  of  this  wretched  construction.  Only  the 
inevitable  could  be  expected.  It  came,  and  the 
buildings  which  were  deemed  unfit  for  any  oth- 
er occupancy  proved  less  fit  for  electric  stations. 
New  and  undreamed  of  hazards  of  electricity 
were  discovered;  numerous  electric  station  fires 
occurred.  In  adjusting  losses  on  electric  sta- 
tions, fire  underwriters  were  many  times  im- 
posed upon  and  swindled  by  station  managers 
who  insisted  that  the  dynamos  which  had  gone 
through  the  fire  were  total  losses.  Time  after 
time  total  losses  have  been  paid  on  dynamos 
and  other  electric  appliances  which  were  dam- 
aged to  one  -  quarter  or  one  -  half  their  actual 
value.  The  underwriters,  innocent  of  the  frauds 
successfully  practiced  upon  them,  paid  the  loss- 
es, but  they  carefully  wrote  down  in  their  little 
books  the  lessons  learned,  to  the  effect  that  dy- 
namos and  all  electrical  appliances  are  easily 
damaged  both  by  fire  and  water;  that  losses  are 
almost  invariably  total,  and  thftt  therefore  they 
present  unusual  hazards  which  must  be  charged 
for  in  rating  electric  stations. 

THE   ORGANIZATION    OF   THK    FIREMEN. 

This  was  not  a  promising  subject,  but  J.  A. 
Marston  made  the  most  of  it.  Among  other 
things,  he  said:  Many  adjusters  and  specials 
have  had  occasion  to  notice  at  fires  a  great 
amount  of  unnecessary  damage,  which  often 
occurs  through  ignorance  of  '  how  to  fight  the 
flames.'  This  is  particularly  noticeable  where 
the  service  is  a  volunteer  one.  In  some  towns 
supplied  with  a  chemical  engine  the  firemen  in 
charge  would  not  hesitate  to  use  the  same  in 
hardware  and  other  stocks  injured  by  the  chem- 
ical fluids.  Among  the  more  important  results 
of  the  education  of  firemen  I  might  mention 
that  of  checking  fires  by  explosives  in  frame 
ranges  where  certain  destruction  is  otherwise 
inevitable.  Many  small  frame  range  towns 
with  meagre  equipment  and  water,  and  with- 
out explosives  or  knowledge  of  their  use,  have 
been  wiped  out  of  existence  at  a  single  fire, 
where  the  blowing  out  of  one  or  two  buildings 
would  have  prevented  a  further  spread  of  the 
flames.  I  would  suggest  the  appointment  by 
this  association  of  a  suitable  committee  from 
among  the  managers  of  fire  insurance  compa- 
nies, with  a  view  of  bringing  about  the  organ- 
ization of  the  firemen  under  Coast  jurisdiction, 
divided  into  districts,  and  including  within  its 
membership   every   chief  and    assistant   chief 
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The  bringing  together  of  this  body  of  men  an- 
nually would  stimulate  and  educate  them,  and 
bring  them  in  closer  accord  with  underwriters. 
Various  papers  would  be  read,  which  could  be 
printed  and  furnished  to  the  different  chiefs. 
The  organization  would  be  similar  to  our  asso- 
ciation, and  would  result  in  much  good. 

TUK    COMPACT    AND   ITS    FUNCTIONS. 

Upon  this  subject  D.  A.  Spencer  said:  Owing 
to  the  peculiar  character  of  the  business,  its 
lack  of  scientific  data  on  which  to  base  rates,  it 
has  always  been  something  of  a  gambling  busi- 
ness, and  therefore  a  temptation  to  the  plun- 
gers to  take  heavy  risks  at  a  compensation  less 
than  the  experience  of  the  more  conservative 
deems  safe.  The  conservative  element  do  not 
like  to  see  their  business  slip  away  from  them, 
and  so,  against  their  judgment,  compete  with 
the  plungers,  lender  this  policy,  fire  insurance 
companies  as  a  whole  for  the  past  ten  years  or 
more  have  failed  to  make  money  on  insurance 
account,  the  dividends  paid  having  been  earned 
by  the  banking  department.  The  plungers 
have  not  been  lucky,  and  now-  all  companies 
agree. that  some  combination  for  adjusting  and 
maintaining  equitable  rates  and  diminishing 
the  expense  must  be  made  in  order  that  a  rea- 
sonable profit  may  be  obtained.  The  question 
of  equitable  rates  must  always  be  of  the  first 
importance,  and  it  is  upon  this  point  that  fire 
insurance  companies  are  most  weak.  No  set  of 
insurance  men  can  agree  as  to  what  is  a  proper 
rate  upon  any  specific  class  of  business.  As  a 
correct  classification  of  risks  must  be  the  basis 
for  any  rates  made  that  will  approximately 
cover  the  foregoing  conditions,  the  gathering 
of  the  necessary  data  should  be  one  of  the  prin- 
cipal functions  of  the  union.  When  our  rates 
are  made  from  some  scientific  basis,  then  we  as 
field  men  will  less  frequently  be  brought  to 
shame  when  asked  to  explain  some  inexplica- 
ble rate.  It  seems  to  me  there  should  be  no 
prohibited  risk  for  any  risks  except  those  de- 
clined by  reason  of  moral  hazard.  Would  not 
ratings  by  the  union  from  a  scientific  standard 
tend  in  that  direction?  I  must  reiterate  the  as- 
sertion that  the  unions  should  help  to  educate 
the  people  through  their  employes,  but  above 
all  things  give  the  field  men  and  agents  reasons 
to  justify  the  charges  made.  Efforts  of  unions 
to  stop  rebating  by  agents  have  always  proved 
the  most  miserable  of  failures.  In  all  cities 
where  it  will  pay  agents  to  devote  their  time  to 
the  business  of  soliciting  fire  insurance  they 
could  by  local  organization  take  care  of  rebat- 
ing. The  compact  should  encourage  and  pro- 
mote such  local  unions,  and  compel  every  agent 


to  join.     Under  such  a  system  the  rebating  evil 
would  be  reduced  to  a  minimum. 

TWO    I'll  ASKS   OK    KDIICATION. 

This  is  the  subject  of  a  paper  by  K.  W.  Os- 
born,  who  said:  The  clerk  is  young  and  inexpe- 
rienced. Your  advice  and  conservations,  your 
training  and  attention  to  his  work,  are  necessa- 
ry to  kindle  in  the  clerk's  mind  a  healthful  in- 
centive to  study.  Do  you  all  do  this?  Surely 
not,  but  to  the  contrary,  so  mystify  the  reason 
and  the  rule,  that  the  clerk  loses  interest,  and 
with  natural  timidity  refrains  from  interroga- 
tion. How  many  clerks  will  give  testimony  to 
this?  How  often  does  the  manager  accompany 
his  instructions  with  an  expression  of  '  ask  no 
questions?'  The  average  clerk  commences  his 
career  by  being  told  to  'do  this,  enter  that,  and 
don't  make  a  mistake.'  He  is  seldom  shown 
wherein  the  error  is  damaging.  This  is  a  griev- 
ous mistake,  for  the  average  clerk  will  not  think 
beyond  the  words  of  censure,  whereas  a  f^w 
words  of  explanation  would  probably  awaken 
pride  within  him.  Recently  a  gentleman  said 
he  believed  that  we  go  as  far  as  the  average 
business  man  to  educate  the  clerk;  but  we 
should  go  further.  This  lack  of  education  in 
the  office  arises  from  different  causes.  In  .some 
instances  the  manager  is  thoughtless,  in  others 
indifferent,  or  unknowing,  while  in  others  he  is 
not  over -desirous  that  his  subordinates  shall 
know  too  much.  In  the  latter  instance  it  is 
near-sightedness,  for  if  the  clerk  be  ambitious 
he  will  acquire  that  knowledge  —  if  not  in  your 
office,  then  elsewhere.  Again,  we  are  overlook- 
ing one  of  the  most  important  subjects— the  ed- 
ucation of  the  insured.  If  some  inquiring  mer- 
chant should  ask  the  signification  of  certain 
words,  especially  in  some  policies,  how  lucid 
would  be  your  answer?  In  fact,  you  do  not  al- 
ways know,  as  is  clearly  exemplified  in  the  va- 
ried and  contrary  opinions  of  the  courts.  A 
loss  occurs,  and  the  adjuster  finds  that  through 
some  act  of  the  insured  the  policy  became  void. 
Does  the  average  adjuster  explain  why  such 
provisions  are  in  the'  policy  and  wherein  they 
are  intended  to  operate  against  the  practice  of 
fraud?  To  the  contrary,  he  is  reticent,  some- 
times through  ignorance,  and  frequently  because 
by  reticence  he  avoids  that  dreadful  'waiver.' 
He  mystifies  the  process  of  adjustment  and 
leaves  the  insured  to  hurl  imprecation  at  the 
company.  Do  you  satisfy  the  crockery  dealer, 
the  hardware  or  shoe  merchant,  or  confectioner, 
that  his  basis  rate  arises  not  from  inherent  haz- 
ard, but  from  the  susceptibility  to  damage?  Do 
you  disprove  the  charge  of  favoritism  by  show- 
ing that   the  difference   in  rale   on   two   brick 
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buildings  arises  from  a  very  material  difference 
in  construction  and  hazard? 

THK    ADJUSTER    AND    PROOFS. 

When  shall  an  adjuster  decline  to  make 
proofs?  This  was  the  title  of  a  paper  by  B.  D. 
Snialley.  In  answering  the  question,  he  said: 
Owing  to  the  tendency  to  require  companies  to 
prove  beyond  a  doubt  every  allegation  of  fraud, 
it  is  almost  impossible  to  successfully  defend  a 
case  strictly  upon  its  merits,  and  so  must  rely 
upon  some  failure  on  the  part  of  the  insured  to 
comply  with  the  condition  and  wording  of  the 
policy.  If  the  adjuster  has  any  conference' with 
the  insured  regarding  his  affairs,  or  makes  any 
inquiry  in  relation  to  his  loss,  he  will  be  held 
to  have  '  misled '  the  insured,  to  have  waived 
proofs,  or  in  some  manner  to  have  modified 
those  conditions  of  the  policy  relating  to  the 
duties  of  the  insured  after  the  lo.ss.  In  most 
cases  the  evidence  of  incendiari.sm  is  very 
slight,  and  the  difficulty  of  fastening  the  crime 
on  the  insured  is  almost  insurmountable;  but 
when  the  fire  has  been  set  by  the  insured  there 
is  usually  a  fraudulent  claim  for  the  amount 
and  value  of  the  property  destroyed.  If  the 
adjuster  becomes  satisfied  that  the  fire  was  set 
by  the  insured,  but  has  no  evidence  to  back  his 
belief,  and  he  is  satisfied  that  the  claim  is  ex- 
cessive and  fraudulent,  or  that  the  fire  was 
accidental  and  the  claim  fraudulent,  he  should 
make  proofs  instead  of  referring  the  insured  to 
his  policy.  This  is  not  considered  good  policy 
by  the  majority  of  adjusters  on  this  Coast,  but 
my  reasons  are,  first,  the  insured  will  readily 
find  some  attorney  who  will  make  his  proofs  for 
him,  and,  second,  if  the  adjuster  assists  in  mak- 
ing proofs,  he  can  get  statements  imder  oath 
which  careful  investigation  will  prove  to  be 
false,  and  so  establish  a  foundation  for  a  suc- 
cessful defense. 

THK   CO-INSrK.AN'CH   CL.AUSK. 

Howard  F.  Carey  prepared  a  brief  paper  on 
co-insurance,  in  the  course  of  which  he  said; 
It  has  long  been  a  debatable  question  as  to 
which  is  the  greater  evil,  over- insurance  or 
under -insurance.  While  over- insurance  is 
usually  procured  with  a  design  to  defraud,  and 
therefore  leads  to  incendiarism,  and  while,  with 
such  intent,  it  is  practicable  for  the  insured  to 
arrange  beforehand  his  evidences  of  such  ex- 
cessive loss  so  as  to  make  it  impossible  to  defeat 
his  object,  still  the  proportion  of  such  cases  is 
.so  small  compared  with  the  large  number  of  in- 
surers who  barely  carry  sufficient  insurance  to 
guarantee  the  indemnifying  company  a  total 
loss  in  case  of  a  small  blaze  that  it  it  believed 
that  under- insurance  involves  a  greater  loss  to 


the  companies  than  over-insurance.  Hence  the 
desirability  of  the  co  -  insurance  clause.  That 
this  clause  is  not  a  perfect  balm  for  the  ex- 
isting evil  is  evidenced  by  the  opposition  it 
meets  from  the  insuring  jjublic,  and  the  reluct- 
ance of  the  companies  to  universally  adopt  it. 
It  would  seem  to  me,  therefore,  that  to  try  to 
enforce  its  adaption  will  prove  a  nauseating 
pill  which  will  tend  to  make  the  public  twist 
and  writhe  and  seek  relief,  as  usual,  from  that 
great  insurance  encyclopedia,  the  state  legisla- 
ture. It  will  be  readily  conceded  that  its 
adaption  will  permit  of  lower  rates.  This  is  the 
best  sugar  with  which  to  coat  the  pill.  Let  the 
insured  have  the  option  of  two  rates,  with  or 
without  co-insurance.  Fit  the  clause  to  the 
risk.  The  various  classifications  of  risks  re- 
quire different  treatment.  We  have  the  full, 
the  percentage  and  the  limited  co  -  insurance 
clauses.  Besides  there  we  have  the  three-quar- 
ter loss,  the  three-quarter  value  and  the  average 
clause.  But  the  benefits  of  the  co-insurance 
clause  are  well  understood,  the  question  is  how 
to  bring  about  its  universal  adoption,  and  the 
first  thing  is  to  make  the  people  seek  the  clause 
by  making  it  to  their  interest  to  do  so. 

THK   UNIVERS.AL   .SCHEDULE   OX   THE   COAST. 

Herbert  Folger  of  Portland  discussed  the 
question,  Is  the  Universal  IVIercantile  Schedule 
adapted  to  Pacific  Coast  risks?  We  have  room 
for  a  brief  extract,  as  follows:  Schedule  rating 
has  been  so  satisfactory  that  its  permanency  as 
a  system  on  the  Pacific  Coast  will  not  be  doubt- 
ed. The  only  question  is.  Shall  we  elaborate 
the  present  schedule  or  substitute  one  more 
complete,  suitable  for  small  as  well  as  large 
towns?  The  framers  of  the  universal  schedule 
have  endeavored  to  cover  the  ground  so  fully 
that  little  relating  to  the  inherent  hazard  of  a 
risk  is  left  open,  and  the  only  discretion  allowed 
the  surveyor  is  with  reference  to  the  exposure 
hazard.  The  officers  and  surveyors  of  the 
Union  concede  that  the  plan  of  the  universal 
schedule  is  admirable  and  that  many  of  its 
features  may  be  copied  with  profit.  The  chief 
doubt  as  to  its  adaptabilitj-  for  the  Coast  is 
grounded  upon  the  fact  that  Eastern  rates  are 
lower  than  ours.  A  cursory  examination  of 
figures  show  that  about  33 '3  per  cent,  would 
need  to  be  added  to  the  universal  mercantile 
schedule  ratings  in  order  to  bring  them  up  to 
the  Pacific  Coast  level.  The  key  rates  need  to 
be  increased  in  respect  to  conflagration  hazard, 
previous  fire  record  and  exceptional  features  of 
city.  Considerable  difference  is  seen  between 
the  respective  charges  for  area  in  the  two  sched- 
ules and  in  the  mode  of  charging  for  more  than 
one  occupancy,  and  that  the  new  schedule  does 
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not  include  ;i  chaiKe  for  floors  of  ordinary  con- 
struction with  which  we  are  familiar  in  many 
brick  buildings.  On  the  other  hand,  the  pres- 
ent P.  I.  U.  schedule  makes  no  concession  in 
rate  for  the  proximity  of  hydrants  or  engine 
houses,  accessibility  to  buildings  from  the  side 
or  rear,  etc.,  all  of  which  are  admittedly  of 
value.  The  schedule  furnishes  but  few  rules 
for  rating  stocks  in  frames,  which  are  classed  as 
movable  and  non-movable. 

MINI)   OUR    OWN    lU'SINKSS. 

This  was  the  suggestive  title  selected  by  Wm. 
Sexton  for  a  characteristic  paper.  He  said, 
among  other  things:  We  prefer  good  fire  de- 
partments and  good  buildings,  and  will  get 
them  without  'missionary  work'  if  we  'mind 
our  own  business.'  Our  'missionary'  insists 
on  brick  buildings  having  a  solid  wall  in  each 
sixty  feet  or  so;  and  the  first  furniture  or  other 
'  fire-proof  stock  '  dealer  who  wants  more  room, 
and  finds  that  the  P.  I.  IT.  prevented  him  from 
spreading  himself,  becomes  an  enemy  there 
and  then.  He  'gets  even'  for  having  his  rights 
as  an  American  citizen  curtailed,  by  getting  the 
statesman  from  his  district  to  introduce  an  anti- 
compact  law.  We  pay  one  per  cent,  of  our  pre- 
mium income  in  San  Francisco  towards  sup- 
porting an  auxiliary  fire  department  (the  fire 
patrol),  and  then  criticise  legislatures  when  we 
are  asked  to  pay  towards  supporting  fire  depart- 
ments throughout  the  countrj'.  We  are  advised 
to  educate  the  community  up  to  a  method  of 
making  rates  —  that  we  must  have  schedules 
showing  every  actual  hazard.  This  theory  looks 
well  in  print,  but  in  fact  your  missionary  is 
usually  met  with  a  flat  denial  that  any  of  the 
deficiencies  charged  for  in  your  schedule  exists 
in  the  particular  risk,  or,  if  admitted  to  exist 
it  will  be  claimed  as  an  improvement.  The 
butcher,  grocer,  etc.,  mind  their  own  business: 
we  should  mind  ours.  Dispense  with  mission- 
ary work;  'mind  our  .own  business';  let  the 
people  make  the  laws,  let  them  make  the  haz- 
ard; let  the  hazard  make  the  rate.  Let  coun- 
cils fix  fire  litnits,  fire  ordinances  and  fire  de- 
partments to  suit  themselves;  that  is  their  bus- 
iness, the  rate  is  our  business.  Let  San  Fran- 
cisco furnish  and  run  its  own  fire  patrol,  if  it 
needs  one.  Let  us  make  our  own  rates,  and 
have  our  own  reasons  for  making  them;  and  let 
us  waste  as  little  time,  as  men  in  other  lines  of 
trade  do,  in  giving  the  detailed  reasons  for  such 
rates.  Give  the  decisions,  not  the  reasons.  The 
decisions  maybe  right,  or  maj' be  wrong;  the 
reasons  for  raising  a  rate  will  rarely  not  be  ac- 
cepted as  correct.  Let  legislatioti  alone:  keep 
the  insurance  'sack  '  at  home.  If  an  anti-com- 
pact law  is  passed,  and  the  companies  are  not 


allowed  to  have  a  board  in  this  state,  the  board 
will  move  to  Reno,  Portland,  Tacoma  or  Seat- 
tle, and  continue  business  at  a  little  more  cost 
to  the  community.  The  compact  is  with  us  to 
stay.  It  is  as  much  a  part  of  fire  insurance  as 
the  clearing  house  is  f)f  banking.  If  any  third- 
house  gentlemen  want  coin  to  help  pass  good 
laws  for  us,  or  to  defeat  bad  ones,  df)n't  put  up 
a  dollar.  The  laws,  good  or  bad,  will  help  to 
fix  the  hazard;  and  let  us  make  the  rate  to  cov- ' 
er  all  hazards.  That  is  our  own  business.  Let 
us  quit  missionary  work.  We  will  more  read- 
ily get  all  the  improvements  needed,  if  we  will 
let  the  community  take  care  of  its  business,  and 
we  'mind  our  own  business.' 

CO-EXISTRNT    KIKH    AND    MARINE    POLICIICS. 

Wm.  J.  Button's  thoughtful  paper  on  this 
topic  will  hardly  bear  sampling.  The  paper 
must  be  taken  as  a  whole.  We  present  the  fol- 
lowing extracts,  however:  In  Cassity  v.  New- 
Orleans  Ins.  Ass'n,  where  a  policy  limited  the 
liability  of  the  company  to  its  proportion  of  all 
insurance  on  the  property  without  regard  to  the 
solvenc}'  or  liability  of  any  co-underwriter,  the 
supreme  court  of  Mississippi  (18.S7)  held  that 
the  company  was  entitled  to  aggregate  with  it 
other  insurance  in  determining  the  propor- 
tion of  the  total  damage  to  be  paid  by  it,  even 
though  such  additional  insurance  was  void 
through  failure  to  contain  permission  for  other 
insurance.  From  this  it  would  appear  that  a 
fire  policy  which  as  now  issued  may  not  claim 
contribution  from  existing  marine  contingent 
co-insurance,  might  by  inserting  the  amend- 
ment above  noted  in  its  contribution  clause 
(making  it  to  contribute  proportionately  with- 
out reference  to  the  solvency  or  liability  of 
other  existing  policies)  become  limited  to  a 
share  in  the  loss  equal  only  to  its  pro  rata  of  the 
total  insurance,  notwithstanding  that  the  in- 
sured might  thereby  fall  short  of  securing  full 
indemnity  for  his  net  loss.  I  say  7night,  because 
the  decision  cited  was  on  premises  so  different 
from  these  under  consideration,  that  even  the 
same  judge  might  claim  that  the  equities  here 
call  for  quite  a  different  ruling.  ...  It  would 
look  very  much  as  if  the  court's  finding  was 
contrary  to  its  verdict,  for  it  announces  that  a 
fire  policy  is  free  from  general  average  expense, 
and  then  awards  against  such  policy  not  only 
the  assured's  portion  of  general  average  assess- 
ment for  replacing  general  average  damage  to 
the  vessel,  but  the  whole  of  such  assessment, 
notwithstanding  that  it  has  already  been  once 
paid  for  in  general  average.  While  there  is  no 
doubt  that  the  fire  policy  by  its  terms  limits 
the  liability  thereunder  to  direct  loss  or  dam- 
age by  fire,  still  it  is  not  at  all  sure  that  all 
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courts  will  accept  the  equally  technical  con- 
struction of  the  contract  as  was  taken  in  the 
case  under  review;  for  it  is  a  well  accepted  con- 
dition that  a  marine  policy  issued  to  cover  to- 
tal loss  only  is  also  liable  for  general  average 
charges  on  the  proposition  that  general  average 
is  not  a  loss,  but  an  expense  incurred  to  avoid 
total  loss. 

Incendiary  Valued-Policy  Legrislatlon. 

The  annual  report  of  the  Massachusetts  in- 
surance department  for  1886  contains  the  fol- 
lowing reference  to  valued  -  policy  legislation, 
which  we  commend  to  our  Pacific  Coast  legisla- 
tors : 

'The  valued  clause  is  defended  on  the  ground 
that  as  a  matter  of  equity  the  company  should 
be  liable  for  the  sum  of  insurance  it  is  paid  a 
premium  upon.  There  can  be,  however,  no 
lawful  equity  between  gamesters.  Companies 
may  be  willing  to  gamble  with  the  owner  or 
other  person  upon  the  chances  that  a  piece  of 
property  will  or  will  not  burn  —  and  that  is  es- 
sentially what  a  policy  of  insurance  becomes 
when  it  ceases  to  be  a  contract  of  indemnity. 
But  the  state  should  not  lend  its  authority  to 
enforce  a  contract  repugnant  to  public  morals, 
however  willingly  entered  into  by  the  equally 
culpable  parties  to  it.  Our  courts  hold  that  a 
contract  of  insurance  made  with  a  person  who 
has  no  interest  in  the  property  is  a  wager  and 
void  in  law.  Whj',  for  like  reason,  should  not 
a  contract  which  insures  for  an  amount  more 
than  the  insurable  interest  be  equally  con- 
demned as  a  wager  and  illegal?  If  a  man  in- 
sures his  property  for  more  than  it  is  worth  he 
does  so,  not  to  protect  himself  from  a  possible 
injury,  but  for  the  gambling  chance  of  a  pos- 
sible profit.  If,  under  those  circumstances,  the 
law  assures  that  he  shall  realize  the  profit  if  the 
property  burns,  does  not  the  law  tempt  him  to 
destroy  it?  A  contract  for  a  consideration  to 
pay  the  assured  the  amount  of  damage  he  may 
suffer  is  legitimate  insurance,  whence  arises 
rights  the  law  will  protect.  But  a  contract  to 
paj-  more  than  the  damage,  violates  the  whole- 
some law  of  both  private  and  social  morality, 
and  the  parties  who  make  if  acquire  no  rights 
which  the  civil  law  should  respect  or  honest 
men  sympathize  with.  There  are  insurance 
companies  willing  to  gamble  in  this  sort;  and 
with  the  valued  policy  protecting  such  transac- 
tions with  its  legal  shield,  legitimate  insurance 
would  suffer  from  the  unworthy  competition.' 

Kire-Proofing.  —  A  writer  in  the  Kngineering 
Magazine  says:  It  is  an  incontrovertible  fact 
that  every  fire  which  has  taken  place  in  a  '  fire- 


proof building  has  been  due  to  the  indiscrimi- 
nate use  of  combustible  material  in  its  construc- 
tion; moreover,  it  may  be  demonstrated  that 
fire-proof  material  could  have  been  substituted 
for  the  material  burned  at  a  cost  not  exceeding 
20  per  cent. 

C.  J.  Okell. 

This  gentleman  was  born  in  Kngland  in  185?. 
He  fir.st  visited  California  in  1871,  while  travel- 
ing in  the  United  States,  and  returned  to  Eng- 
land in  1872.  In  the  following  year  Mr.  Okell 
came  to  the  Pacific  Coast  and  entered  the  ser- 
vice of  the  l,ondon  &  I.,ancashire  Insurance 
Company.  At  the  expiration  of  four  years,  he 
resigned  his  position  with  that  company  and 
engaged  in  the  business  of  stock-raising.  While 
traveling  through  the  country  he  had  become 
interested  in  the  great  cattle  and  sheep  indus- 
try, which  was  then  in  a  flourishing  condition. 

In  1 88 1  Mr.  Okell  returned  to  San  Francisco 
and  entered  the  service  of  the  New  Zealand  In- 
surance Company.  He  remained  with  that 
company  as  special  agent  until  1886,  when  the 
general  agency  of  the  British  America  Assur- 
ance Company  was  offered  him.  This  offer  was 
accepted,  and  in  the  following  year  Mr.  Okell 
added  to  his  general  agency  the  Employers' 
friability  Assurance  Corporation  of  I^ondon  and 
the  Michigan  Fire  and  Marine  Insurance  Com- 
pany of  Detroit. 

In  1890  a  partnership  was  formed  with  A.  C. 
Donnell,  under  the  name  of  Okell,  Donnell  & 
Co.  The  firm  now  represents  the  Patriotic  As- 
surance Companj'  of  Dublin,  the  Employers' 
I,ia1)ility  Assurance  Corporation  of  I^ondon,  and 
the  Williamsburgh  Citj-  Insurance  Company  of 
New  York. 

Mr.  Okell  is  an  energetic  worker  and  familiar 
with  fire,  accident  and  employers'  liability  in- 
surance. He  is  a  member  of  the  Bohemian  and 
Corinthian  clubs,  and  is  fond  of  aquatic  sports. 

Overlnsured  Farmers. 

Wasn't  Hines  the  Man?— The  Marysville  Ap- 
peal says:  '  It  is  a  matter  of  record  that  an  uii 
known  insurance  solicitor  went  through  the 
counties  of  Yuba  and  vSutter  not  more  than  seven 
months  ago  and  took  fariiiers'  notes  in  payment 
of  premiums  on  policies  written  in  the  dishon- 
est manner  indicated,  aggregating  nearly  fifteen 
thousand  dollars.  The  resident  insurance 
agents  were  amazed,  as  it  was  beyond  their 
power  to  do  any  such  thing.  Half  the  premiums 
were  virtually  a  present  to  the  insurance  com- 
pany, for  the  farmer  can  never  collect  the  full 
amount  called  for  in  the  policy  in  case  of  loss.' 

Probably  Mr.  I.anders  and  the  Guardian  and 
Sun  Fire,  the  emploj'ers  of  the  notorious  Hines, 
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can  answer  the  question  which  introduces  the 
foregoing  paragraph. 

Sydney. 

The  broker  fiend  is  gradually  getting  posses- 
sion of  the  insurance  business  in  Sydney.  Ev- 
ery month  almost  records  some  clerk  chucking 
up  his  billet  and  going  into  the  brokerage  busi- 
ness. The  fiend  has  a  firm  grip  now  on  S3'dney 
business,  and  is  on  the  war  path  now  in  the 
country — of  course  to  the  detriment  of  the  local 
agents,  and  in  many  instances  to  the  cutting 
down  of  rates. 

It  is  reported  that  W.  W.  Mackenzie  is  resign- 
ing the  management  of  the  Pacific  Insurance 
Company.  He  succeeded  E.  L,.  Montefiore  only 
a  few  months  ago,  and  being  one  of  the  oldest 
marine  and  fire  underwriters  in  Sydney,  might 
with  good  support  from  the  board  and  share- 
holders have  set  the  company  firmly  on  its  legs 
again  after  the  result  of  their  last  balance  sheet. 

Most  offices  have  had  a  fairly  good  year,  I 
think,  and  the  Sydney  tariff  has  swelled  re- 
ceipts. The  same  might  result  from  a  country 
tariff,  if  every  office  would  join.  It  is  very  su- 
icidal work,  to  say  the  least. 

No  big  conflagrations  have  happened  this 
last  year,  and,  even  if  occurring,  it  would  prob- 
ably be  found  that  offices  have  profited  by  the 
lesson  of  the  past,  and  no  heavy  liabilities  would 
fall  on  any  one  in  particular. 


California  Fire  Business  in  1892. 

The  actual  gain  in  premiums  in  California  in 
1892  was  about  the  same  as  in  1891.  In  view  of 
all  the  complaints,  this  fact  is  surprising.  This 
year  no  companies  report  their  figures,  against 
122  last  year.  The  gain  in  business  was  made 
entirely  outside  of  San  Francisco.  The  Califor- 
nia business,  for  a  wonder,  was  profitable  in 
country  as  well  as  in  city.  The  loss  ratio  out- 
side of  the  metropolis  was  less  than  50  per  cent. ; 
but,  deductiiig  the  favorable  figures  of  the  larger 
cities,  which  have  well  equipped  fire  depart- 
ments,.^he  average  loss  ratio  must  still  be  so 
high  as  to  justify  a  doubt  whether  the  country 
business  —  the  towns  and  hamlets  and  farm 
property — is  not  written  at  too  low  rates. 

The  foreign  offices  transacted  47.5  per  cent,  of 
the  total  business  last  year,  against  42.6  and  40 
per  cent,  in  the  next  preceding  years.  The 
'other-state'  companies  made  a  small  increase 
in  business,  while  the  local  companies,  owing 
to  the  reinsurance  of  the  Union  in  the  Alliance, 
fell  below  a  million.  As  usual,  the  average  loss 
ratio  of  the  three  classes  of  companies  was  vir- 
tually the  same. 

The  total   California  figures   for  twenty- two 


years  are:  Premiums,  $96,181,278;  lo.s.ses,  $36,- 
604,461.  Following  are  souie  interesting  com- 
parisons: 

CALIFORNIA   COMPANIES. 

Year.  J'rfiiiiiiiiis.  Losses.  Loss  Ratio. 

1889 $',503,7<'2  $613,086   38.5 

1S90 1,480,763     589,687   39.9 

1S91 1,189,889     389,482   32.7 

1892 942,570     361,064   38.2 

OTHKR-STATK    COMPANIES. 

Year.  I^reiniuiiis.  Losses.  Loss  Ratio. 

1889 $2,107,712  $940,140   44.1 

1890 2,261,011  1,003,312   44.3 

1891 2,685,310  1,020,888   38 

1892 2,735,885  1,072,913   39.2 

KOKEIGN   COMPANIES. 

Year.  Preiniitvis.  Losses.  Loss  Ratio. 

1889 $2,457,340  $1,018,775   41.4 

1S90 2,563,039     1,162,289   45.3 

1891 2,847,289     1,023,012   35.9 

1892 3,329.005     1,293,930   38.3  , 

Pacific  Coast  Fire  Business  in  1892. 

Deducting  from  the  total  the  figures  of  the 
Northwest  companies  which  reported  last  year 
but  not  this  year,  the  Coast  fire  premiums 
gained  $752,554  in  1892.  Over  half  of  this  gain 
was  made  in  the  territory  outside  of  California. 
As  usual,  the  average  loss  ratio  of  the  foreign 
offices  was  highest.  The  average  in  the  terri- 
tory outside  of  California  was  nearly  56  per 
cent. 

We  note  with  a  good  deal  of  satisfaction  that 
the  Guardian's  illegitimate  increase  of  business 
has  brought  no  corresponding  profit.  Nearly 
all  the  increase,  on  the  high  commission  basis, 
was  made  outside  of  California,  on  which  the 
loss  ratio  last  year,  according  to  Mr.  Landers' 
own  figures,  was  80  per  cent.  The  managers  in 
I^ondon  must  be  ready  to  cry  halt,  with  such  a 
record  in  a  good  year,  on  a  large  and  increasing 
business. 

The  year  1892  was  profitable  as  a  whole, 
in  this  field.  Fleven  companies  lost  money, 
against  five  in  the  year  before.  There  are  now 
50  general  agencies  or  departments,  a  loss  of 
two.  Omitting  the  new  and  reorganized  agen- 
cies, thirty-seven  report  increased  premiums. 


British  Wisdom. — The  policyholder  is  of  opin- 
ion that  the  McKinley  bill  is  mainly  responsible 
for  the  increa,sed  fire  waste  of  the  last  two  years. 
Our  English  contemporary  therefore  rejoices  at 
the  prospect  of  the  repeal  of  the  bill  as  the 
result  of  the  la.st  election.  With  lower  prices 
the  insurance  losses  must  be  lower.  The  wis- 
dom of  our  contemporary  shines  like  a  star  of 
the  thousandth  magnitude. 
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The  Mutual  Life  Insurance  Company. 

This  great  company  celebrates  its  jubilee 
year  in  1893,  it  having  been  organized  fifty 
years  ago.  It  begins  the  year  of  jubilee  with 
tremendous  figures  which  challenge  the  won- 
der of  the  world  and  command  confidence  at 
sight. 

Here  are  the  chief  figures  in  the  annual  state- 
ment: 

Assets $175,084,156;  gain  .  .  $15,577,018 

Income 40,238,865;  gain  .  .      2,604,130 

Surphis 15,168,234;  gain  .  .      3,137,266 

Insurance  in  force  .    .    745,780,083;  gain  .  .    50,295,925 

For  the  details  of  this  admirable  jubilee  state- 
ment the  reader  is  referred  to  a  colored  page 
insert  elsewhere.  It  is  announced  that  the 
pledge  to  limit  the  amount  of  new  insurance 
actually  issued  in  1892  to  $100,000,000  was  car- 
ried out. 

The  history  of  no  other  financial  institution 
on  earth  can  compare  with  that  of  the  Mutual 
I^ife,  and  it  may  well  be  doubted  whether  any 
other  company  will  ever  be  able  to  present 
equally  great  results  of  fifty  years'  work. 

In  California  the  company  is  represented  by 
A.  B.  Forbes,  general  agent  for  the  Pacific 
Coast.  Offices  at  401  California  street  at  pres- 
ent, but  .soon  to  be  removed  to  the  Mutual  I^ife 
building,  now  nearing  completion. 

A  Nation's  Needs. 

J.  B.  Nation,  secretary  of  the  retiring  Tacoma 
Insurance  Company,  has  been  sending  letters 
to  the  managers  of  Eastern  companies,  solicit- 
ing contributions  of  $25  each  to  enable  him  to 
prevent  the  pa.ssage  of  an  anti  -  compact  bill. 
We  take  the  following  from  Mr.  Nation's  letter: 

'You  know  what  the  result  would  be  if  the 
union  is  barred  in  this  state  by  such  an  iron- 
clad law.  The  committee  on  insurance  have 
recommended  the  passage  of  the  bill.  It  can 
be  stopped  from  becoming  a  law  only  by  being 
killed  in  the  senate.  One  company  cannot 
stand  the  expense  alone,  but  if  each  will  con- 
tribute $25  it  will  place  me  in  a  position  to  use 
legitimate  efforts  to  keep  the  bill  from  passing. 
I  being  the  only  insurance  man  at  Olympia  .  . 
an  early  remittance  to  me  is  advi.sable.' 

Of  what  nationality  is  this  Nation?  Of  the 
land  of  Gall,  of  course.  Can  he  make  anybody 
believe  that  he  had  nothing  to  do  with  the 
preparation  of  this  cinch  bill?  We  doubt  it. 
Mr.  Nation's  figure  is  too  high.  Twenty -five 
hundred  dollars  is  too  large  a  sum  for  'legiti- 
mate eff'orts.'  The  Washington  senate,  if  it  has 
any  manhood  left,  will  resent  Mr.  Nation's  of- 
fer, by  kicking  him  out  of  the  lobby. 


Tbe  Home  Benefit  Association. 

What  is  the  matter  with  the  Home  Benefit? 
Everybody  knows  that  it  did  not  pay  its  claims 
promptly  last  year,  and  that  all  the  talk  and 
complaints  pointed  to  a  decline  in  business. 
The  new  business  reported  for  1891  was:  pol- 
icies 274,  insuring  $726,500.  This  year  the  Home 
Benefit  reports  as  new  business:  policies  1,492, 
insuring  $4,722,000.  Who  believes  this?  Ad- 
mitting that  the  membership  was  reinforced  by 
the  wholesale  taking  over  of  the  decayed  Fra- 
ternal lyife  Association,  we  are  prepared  to  dis- 
pute the  figures,  on  the  evidence  presented  b}' 
the  association  in  its  report  to  the  insurance 
department.  The  amount  of  insurance  in  force 
December  31,  1892,  is  given  at  $5,890,000.  A 
year  ago  it  was  reported  at  exactly  the  same 
amount!  Add  the  amount  written  in  1892  to 
the  amount  in  force  at  the  beginning  of  the 
year,  and  we  have  a  total  of  $10,612,000.  Sub- 
tracting the  amount  in  force  January  i,  1893, 
there  remains,  as  the  amount  which  lapsed  dur- 
ing the  year,  $4,722,000,  or  exactly  the  amount 
of  new  business  alleged  to  have  been  written  in 
1892.  In  other  words,  as  it  is  not  reasonable  to 
suppose  that  new  members  would  abandon  the 
association  during  the  year  covered  by  their 
first  payment,  four -fifths  of  the  old  policyhold- 
ers withdrew.  We  are  willing  to  accept  the  as- 
sociation's figures,  under  the  circumstances. 

Food  from  the  Knapsack. 

It  is  the  general  opinion  that  this  j'ear  the 
Knapsack,  edited  by  George  Grant,  was  excep- 
tionally good.  The  reading  thereof  at  the  an- 
nual meeting  was  greeted  with  frequent  laugh- 
ter and  clapping  of  hands.  We  are  bound  to 
make  room  for  some  of  the  good  things.  The 
editor  says,  of  the 

PACIFIC   INSURANCE   UNION. 

Is  there  a  limit  to  a  man's  desire?  If  so,  how 
are  we  to  know  where  it  is  found?  The  old 
farmer  who  said,  '  My  wants  are  few;  all  I  ask 
is  the  land  adjoining  my  farm,'  unconsciously 
spoke  the  sentiment  of  ambitious  mankind. 
Insurance  men  do  not  differ  from  other  wide- 
awake, active  business  men.  All  they  want  is 
to  lead  in  their  profession,  and  they  are  actu- 
ated by  two  principal  motives:  the  first,  to  win 
the  encomiums  of  their  directory;  the  second, 
to  share  in  the  profits  of  the  corporation  —  and 
this  is  what  makes  all  the  trouble  with  the  Pa- 
cific Insurance  Union  and  kindred  associations. 

At  the  start,  with  every  toe  on  the  line,  the 
compact  manager  has  an  easy  time.  The  ques- 
tion of  rates  is  quite  enough  for  his  serious  con- 
sideration.    The  discipline  which  becomes  nee- 


Thg  Coast  '7{EvrE]v. 


83 


essary  because  of  the  infraction  of  rules  is  eas- 
ily applied  because  the  infringement  is  from 
misunderstandingf  only,  but  with  the  first  pub- 
lished statement  of  figtires,  showing  the  net  re- 
sults of  various  offices,  doubt  and  distrust  dis- 
turb the  minds  of  some  members.  These  fig- 
ures show  that  premiums  are  not  equally  dis- 
tributed. 

Ambition  to  lead  has  met  with  a  rude  shock, 
and  in  place  of  reflecting  that  leaders  are  nec- 
essarily few,  suspicion  is  nursed  that  all  is  not 
right.  Failure  to  meet  expectations  is  traced 
to  seeming  abuse  of  rules.  If  ability  were  all 
on  a  line,  or  if  energy  was  the  same  in  each 
case — if  brains  were  equally  distributed,  or  op- 
portunities evenly  balanced  —  this  of  course 
would  not  be  so,  and  this  is  what  makes  all  the 
trouble  with  the  members.  A  thinking  man 
devises  a  plan  whereby  some  rule  is  changed 
in  a  slight  degree  by  some  innocent- looking 
wording  accompanied  by  an  explanatory  dia- 
gram simple  and  clear,  but  it  is  found  after  a 
time  that  the  thinking  man  referred  to  has  an 
advantage  over  his  fellows  because  of  some  dif- 
ference in  the  management  of  his  particular  of- 
fice, and  this  is  what  makes  trouble  for  compa- 
nies. These  troubles  grow  and  magnify,  be- 
cause it  is  not  '  good  form  '  to  repeal  a  rule  and 
go  back  to  the  old  condition  of  things;  instead, 
amendments  are  piled  on  amendments,  ingen- 
uity of  a  superior  order  is  brought  into  play 
whereby  the  latest  rules  can  be  made  to  serve 
the  individual,  irrespective  of  the  effect  on  the 
association  as  a  body;  committees  composed  of 
good  members  wrestle  with  the  problems  that 
arise,  and  the  tangled  web  is  loosened  in  some 
places  and  tied  into  knots  at  others;  finally,  the 
end  of  the  skein  is  lost  in  the  snarl,  and  as  lime 
goes  on  is  forgotten  altogether. 

The  following  contributions  are  anonymous, 
as  indeed  are  all  the  contents  of  the  Knapsack: 

HOT    WATER    NOT    NEEDED. 

An  enterprising  fire  chief  in  an  inland  city, 
when  steam  fire  engines  were  first  being  intro- 
duced, log-rolled  a  resolution  through  the  coun- 
cil to  send  a  committee  of  one  of  their  members 
to  the  bay  (San  Francisco)  to  investigate  and 
report  on  the  new  fire  'niasheen.'  He  came, 
he  saw,  and  he  reported  '  that  he  did  not  see 
any  need  of  heating  water  to  put  out  a  fire.' 
In  his  opinion,  cold  water  was  just  as  good; 
and  his  city  did  not  get  a  steamer  until  after 
the  next  election. 

'EVERYTHING   COMES   TO    HIM    WHO    WAITS.' 

The  fire  started  at  the  end  of  the  block  far- 
thest from  the  hydrant.  The  hose  was  short. 
The  agent  reported  that  the  firemen  waited  un- 


til the  fire  burned  within  reach  of  the  hose,  and 
then  put  it  out —  good  work  on  the  part  of  the 
fire  department  — but  as  our  risk  had  gone  up 
in  smoke  we  were  in  no  humor  to  advocate 
Book  3  for  that  town,  merely  becau.se  the  fire 
was  put  out  when  it  reached  the  fire  depart- 
ment. 

'BREAKING    VV   THE   COMPACT.' 

'Yes,'  said  the  old  special,  'bursting  up  the 
Pacific  Insurance  Union  is  all  very  fine  to  talk 
about,  but  seriously  it  would  be  too  much  like 
the  Chinaman's  description  of  the  toboggan 
.slide  that  he  had  seen  in  Canada. 

'  .Said  he,  "  vSwi.she  -  e  -  e  "  (with  a  downward 
sweep  of  his  hand)  "  walkee  back  three  miles." 

'  Would  take  us  three  years  to  get  back.' 

THE    PROPER    THING. 

When  I  was  a  gay  special  I  was  afraid  as 
death  of  the  'old  man.'  Nothing  I  did  was 
just  right,  and  it  was  long  years  after  I  had  left 
his  office  before  I  knew  how  kindly  he  used  to 
speak  of  me  when  I  could  not  hear  him.  Now 
that  /  am  an  'old  man,'  I  know  that  some 
youngsters  must  get  information  injected  un- 
der the  skin  or  they  don't  get  it,  but  the  partic- 
ular story  I  started  to  give  the  Knapsack  runs 
like  this:  My  '  old  man  '  sent  me  to  San  Diego 
to  adjust  a  loss,  kindly  saying  as  a  parting  shot 
that  he  expected  me  to  make  a  mess  of  it. 
When  I  reached  the  ground  I  found  the  claim- 
ant stricken  with  apoplexy.  Here  was  a  com- 
plication, and  1  was  at  my  wits'  end.  Reluc- 
tantly I  went  to  the  telegraph  office  and  sent 
this  message:  '  Claimant  dead.  What  is  to  be 
done  next?'  Back  came  the  answer  as  follows: 
'  Bury  him.' 

ABOU    BILL   SEXTON. 

Abou  Bill  Sexton  (free  from  all  rebates) 

Awoke  one  night  from  a  deep  dream  of  rates, 

And  saw  within  the  moonlight  in  his  rooiu 

One  of  Imperial  stature  and  full  bloom, 

Writing  in  a  register  of  gold. 

A  Denver  trip  had  made  Bill  Sexton  hold, 

And  to  the  presence  in  the  room  he  said, 

'What  writest  thou?'     The  vision  raised  its  head 

.And  coldly  answered,  'As  a  test 

I  write  the  names  of  those  whom  agents  like  the 

best.' 
'And  is  mine  one?'  said  William.     '  Na)-,  not  so," 
Replied  the  vision.     William  spoke  more  low, 
.And  nuirniured,  'Then  write  me,  I  insist, 
.As  having  no  prohibited  list.' 
The  spirit  wrote  and  vanished.     The  ne.vt  night 
It  came  again  with  a  great  wakening  light, 
.And  showed  the  names  of  those  bj'  agents  blessed. 
.And  lo!  Bill  Sexton's  name  led  all  the  rest. 


.\  local  agent  in  Vienna  tried  to  stimulate 
business  by  sending  anonymous  letters  to 
property-owners,  threatening  them  with  incen- 
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diary  fires.  The  demand  for  insurance  increased 
immediately,  but  the  police  nabbed  the  enter- 
prising letter-writer. 


Connecticut  Mutual  Life  Insurance  Company. 

This  conservative  life  insurance  company  re- 
ports gains  in  assets,  premiums,  new  business 
and  insurance  in  force,  without  any  correspond- 
ing increase  in  the  expense  ratio. 

The  annual  figures  of  the  Connecticut  Mutual 
command  attention  and  respect.  The  company 
ranks  among  the  largest  in  the  world,  but  it 
refuses  to  enter  an}'  race  for  mere  pre-eminence. 
The  management  adheres  to  a  time-tried  policy 
which  demonstrates  the  theory  of  life  insurance 
and  the  perfect  stability  of  the  companj'.  The 
Connecticut  Mutual  grows  steadil}',  yet  keeps 
its  expenses  down  to  a  remarkably  low  loss 
ratio. 

The  forty -seventh  annual  statement  of  the 
Connecticut  Mutual  contains  these  important 
figures:  Gross  assets,  $60,761,549,  a  gain  of  a 
million;  surplus  by  company's  3!^  per  cent, 
standard,  $6,426,930;  surplus  by  state  standard, 
over  $7,300,000;  policies  in  force,  $157,7.37,302; 
receipts  in  1892,  $7,884,916;  received  for  premi- 
ums, $4,622,203;  paid  policyholders,  $5,957,099; 
ratio  of  expenses  of  management,  10.12  per  cent. 
The  amount  at  risk  gained  $2,694,247,  the  sur- 
plus gained  $367,774,  and  the  assets  gained  $1,- 
023,070.  It  should  not  be  overlooked  that  these 
gains  were  made  without  any  special  effort,  and 
without  a  high  expense  ratio. 

In  the  fortj-- seven  j-ears  of  its  existence  the 
Connecticut  Mutual  has  received  for  premiums 
$173,385,966,  and  its  total  receipts  have  been 
$245,436,720.  It  has  paid  to  policj'holders  $157,- 
607,861,  and  for  expenses  $21,143,612,  and  for 
taxes  $7,647,851.  The  expense  ratio  is  only  8.61 
per  cent.  This  wonderful  record  may  well  chal- 
lenge comparison. 

On  the  Pacific  Coast  the  business  of  the  Con- 
necticut Mutual,  under  the  geiieral  superin- 
tendency  of  James  L.  l^'ogg,  is  of  a  superior 
character  and  is  growing. 

The  West  Coast  Company  Decision. 
A  Spokane  court  has  just  rendered  an  impor- 
tant decision.  Prior  to  the  appointment  of  a 
receiver  for  the  West  Coast  F.  &  M.  Ins.  Co., 
F.  S.  Coats  secured  a  judgment  against  the 
wildcat  for  $1,173.  Afterward  the  supreme  court 
affirmed  this  judgment.  Coats  petitioned  the 
court  for  payment  of  his  judgment  out  of  funds 
derived  by  the  receiver  from  the  sale  of  real 
estate.  The  receiver  answered  that  there  were 
no  other  available  funds  out  of  which  to  pay  the 
expenses  of  his  receivership. 


The  court  decides  that  the  judgment  was  a 
lien  upon  the  real  estate  dating  from  the  rendi- 
tion and  entry  of  judgment.  The  court  holds 
that  liens  are  sometimes  impaired  by  the  ex- 
pense of  receivership,  but  under  the  circum- 
stances of  this  case,  the  amount  of  the  peti- 
tioner's judgment  with  the  cost,  but  without 
interest  except  up  to  the  time  of  the  sale,  should 
be  paid  by  the  receiver. 

An  Arizona  Adjustment. 

.As  Related  by  Monte  George.  —  'At  the  time 
of  the  big  fire  at  Tombstone  I  was  dealing  faro 
for  Bill  Johnson,  in  the  Palace  saloon.  He 
moved  most  of  his  things  and  didn't  lose  much. 

'"I've  got  a  thousand  insurance,"  said  Bill. 
"I  didn't  lose  more'n  five  hundred,  but  they 
tell  me  you  always  get  what  you  insure  for. 
It's  like  a  lottery:  you  buy  a  policy,  and,  if 
j'ou're  burned  out,  you  draw  a  prize.  They  say 
it's  a  dead  square  game,  and  I  played  her  up  to 
the  limit  to  win.  Vickers,  the  agent  who  sold 
me  the  policy,  sent  to  San  Francisco  for  a  spe- 
cial adjuster  to  fix  the  thing  up,  so  as  to  be  sure 
and  have  everything  all  right." 

'Three  days  after  the  fire,  the  adjuster  ar- 
rived. His  name  was  William  Henry  Harrison 
Benton.  He  was  a  nice-looking,  smooth-spoken 
man,  not  very  large.  He  looked  some  like  Jay 
Gould.  I  saw  Gould  at  Hailey,  two  years  ago, 
and  he  talked  and  acted  a  good  deal  like  Ben- 
ton. Well,  Benton  stayed  around  for  a  week  or 
so,  and  finally  told  Bill  he  was  readj'  to  settle, 
and  we  three  went  into  one  of  the  poker  rooms 
in  Bill's  new  saloon,  to  talk  it  over. 

'"Now,  Mr.  Johnson,"  said  Benton,  "I've 
figured  up  the  value  of  your  furniture  and  fix- 
tures that  were  burned,  and  I  find  they  amount 
to  $359.63." 

'  "But  I  thought  I'd  get  the  whole  thousand," 
said  Bill. 

'  "O,  no!"  said  the  adjuster,  "because  you 
saved  the  balance  of  the  stuff.  We  only  pay 
you  for  what's  burned." 

'  "Guess  you're  right,"  said  Bill. 

'  "Then  there's  the  depreciation  to  come  off." 

'  "What's  that?"  asked  Bill. 

'  "The  wear  and  tear— the  difference  between 
old  and  new.  You  had  the  furniture  four 
months,  and  I'll  figure  the  depreciation  down 
low,  say  forty  per  cent.  —  that's  only  ten  per 
cent,  a  month." 

'  "Isn't  that  a  good  deal?"  said  Bill.  "If  I'd 
had  it  a  year,  I'd  been  worse  off  than  nothing." 

'  Benton  smiled  and  replied,  "No,  that's  very 
reasonable.  There's  an  adjuster,  named  Beard, 
at  Denver,  whom  we  call  'Old  Depreciation,' 
who'd  have  made  it  sixty  per  cent,  at  least." 
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'  "Don't  send  tor  Beard,''  said  Hill.  "  I^et  her 
go  at  forty." 

'"So,  taking  off  the  depreciation,  that's 
$143.75,  leaves  your  actual  loss  just  $2i5.S(S." 

'  Bill  looked  over  the  figures,  drew  a  long 
breath,  and  said,  "That's  correct.  Will  you 
pay  the  money  here,  or  send  it  from  San  Fran- 
cisco?" 

'"By  the  way,"  asked  the  adjuster,  "what 
rate  did  you  pay?" 

'  "A  hundred  and  twenty  dollars  for  the  thou- 
sand," answered  Bill,  "and  it  seemed  to  me 
rather  steep." 

'  "That  was  reasonable,"  said  Benton,  "  very 
reasonable.  Now,  there's  another  little  propo- 
sition." 

'  "Spring  'er,"  said  Bill.  I'll  say  right  here 
that  Johnson  was  one  of  the  coolest  and  ganiest 
men  I  ever  met — nothing  could  startle  him. 

'  "Did  you  ever  read  the  adjuster's  clause?" 
continued  Benton,  pointing  to  some  fine  blue 
print  on  the  policy. 

'  "No;  what's  that?"  asked  Bill. 

'"That  provides  that  you  shall  pay  the  ex- 
penses of  the  adjustment,  because  Tombstone 
is  so  far  from  San  Francisco." 

'  "That  seems  reasonable,"  said  Bill. 

'  "Yes,  that's  only  right,"  said  Benton;  "and 
it  makes  it  easier  for  the  companies.    I've  made 
up  my  bill  of  expenses,  and  here  it  is: 
Fare  from  San  Francisco  to  Tombstone 

and  back fii^S  88 

Hotel  and  other  expen.ses,  ten  days   .      50  00 
Ten  days'  time,  at  |2o  a  day 200  00 

Total $365  88 

Less  amount  of  loss      21588 

Bal.  due  the  company  from  you,  just .  I150  00  even.' 

'  Bill  thought  for  a  minute,  then  pulled  out 
seven  twenties  and  two  fives,  handed  them  to 
Benton  and  said,  "  That  seems  to  be  according 
to  the  contract,  and  here's  your  money.  I 
played  to  win  out  and  oiight  to  have  coppered 
her;  but,  look  here,  Benton,  I  don't  want  to  say 
anything  to  hurt  your  feelings,  but  I'm  not 
going  to  insure  any  more  if  that  d d  adjust- 
er's clause  is  in.  The  percentage  against  me  is 
too  heavy." 

'  Benton  laughed,  and  we  all  took  a  drink  at 
Bill's  expense. 

'  Since  then  Bill  and  I  have  talked  that  case 
over  a  hundred  times,  I  suppose,  but  we  always 
came  to  the  same  conclusion  that  it  was  a  fair, 
square  game,  but  an  unlucky  deal. 

'  Bill  tried  to  hire  Benton  to  stay  in  Tomb- 
Stone  and  run  his  new  saloon  for  him,  but 
couldn't  get  him  to  give  up  insurance.  He 
said  it  was  a  surer  thing.'— E.  Niles  in  Califor- 
nia Knapsack. 


Seattle  Chamber  of  Commerce. 

The  course  taken  by  the  chamber  of  com- 
merce of  Seattle,  in  regard  to  a  proposed  anti- 
compact  law,  is  a  refreshing  departure  from  the 
usual  order  of  things.  The  Commercial  Club 
of  Taconia  brought  the  matter  before  the  vSeattle 
Ijoard  in  the  form  of  a  communication,  favoring 
the  bill,  and  asking  the  board  to  use  its  influ- 
ence for  its  passage.  The  Commercial  Club 
said  of  the  proposed  anti-compact  law:  'It 
would  save  in  premiums  alone  in  Tacoma$ioo,- 
000  annually,  and  will  save  a  like  amount  or 
more  in  Seattle.'  The  matter  was  referred  by 
the  Seattle  board  of  trade  to  a  special  commit- 
tee consisting  of  Messrs.  Graves,  Furth  and 
Mackintosh,  who  reported  against  the  bill.  The 
committee  said : 

'  We  are  convinced  that  the  passage  of  the 
bill  would  not  be  in  the  interest  of  the  insured. 
It  is  a  notorious  fact  that  fire  insurance  com- 
panies have  made  small,  if  any,  profits  for  sev- 
eral years  past.  We  believe  that  the  present 
union  of  the  stronger  atid  better  companies  en- 
ables them  to  write  insurance  in  a  more  just 
and  uniform  way,  and  in  the  long  run  to  give 
better  rates  to  the  insured  than  would  other- 
wise be  the  case. 

'  The  tendency  recently,  under  the  present 
system,  has  been  steadily  toward  the  reduction 
of  rates  and  the  correction  of  inequalities. 
Were  the  proposed  bill  to  pass,  and  each  com- 
pany so  required  to  act  independently  of  the 
others,  the  competition  might  for  a  time  lead 
to  the  cutting  of  rates  and  the  saving  of  some 
money  to  the  insured.  It  is  unlikely,  however, 
that  the  companies  would  continue  to  do  busi- 
ness at  a  loss,  and  the  result  would,  in  our 
opinion,  be  that  they  would  ultimately  either 
withdraw  from  the  field  or  adopt  some  plan  by 
which  they  could  do  business  at  a  profit  and 
possibly  recoup  themselves  for  prior  lo.sses.' 

.ffitna  Life  Insurance  Company. 

The  forty  third  annual  statement  of  the  .Utna 
Life  (and  accident)  Insurance  Company  of  Hart- 
ford is  perhaps  the  best  it  has  ever  issued. 
The  year  1892  rolled  up  some  big  figures  for 
the  ^tna  Life,  and  gave  the  new  accident  de- 
partment a  good  start.  Large  gains  were  made 
in  premiums  and  in  assets. 

Fxamining  the  statement  in  detail  we  find 
the  gross  assets  to  be  $3^,675,518,  a  gain  of  a 
million  and  a  quarter  in  twelve  months.  The 
income  last  year  was  $6,552,959,  which  sum  is 
largely  "in  excess  of  that  of  the  previous  year. 
Of  the  $4,580,767  life  premiums,  $4,194,279  was 
paid  back  to  policyholders.  We  note  that  the 
market  value  of  securities  over  cost  is  $726,055, 
and  that  $1,267,795  is  loaned  to  policyholders  on 
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existing  policies  of  three  times  the  value.  The 
surplus  to  policyholders  is  $6,065,040.  We  hardly 
need  add  that  this  is  first-class  security.  The 
^tna  wrote  nearly  |>26, 000,000  of  new  life  busi- 
ness last  year,  a  gain  of  nearl3'  two  and  a  quar- 
ter millions. 

The  .-Etna  is  extending  its  business  on  the 
Pacific  Coast  and  establishing  new  agencies, 
under  the  management  of  J.  E.  Meyers,  at  212 
Sansome  street. 

How  to  Apply  the  Schedule. 

A  special  agent  sends  to  the  Standard  the 
following  computation  showing  the  key  rate 
for  Boston  as  determined  by  the  universal  mer- 
cantile schedule: 

Cenis. 
Base  rate  of  standard  building  in  standard  city  .  25 
Charges.     No.    2  -  Water  works,   not   standard 

pressure 2 

"     20 'Kite    department;    improper 

political  control 2 

■'  "     24  — Narrow  street 2 

•     26 -Trolley  system 2 

"     27    Conflagration  hazard   ....    5 

Total 38 

Deductions.  No.  32 — Chemical  engines  .    .   .    ^Z 
"  "    34    Hook  and  ladder  trucks  5  / 

Total  deductions 10   '    3.8 

Key  rate 34.2 

Life. 

The  agent  of  the  Northwestern  Mutual  Life 
at  St.  Paul  has  issued  a  circular  to  agents,  in 
which  he  says:  All  contracts  hereafter  made  by 
this  office  will  specify  that  in  the  event  of  an 
agent  allowing  a  rebate  such  act  shall  cancel 
his  contract  and  all  unpaid  commissions  due 
him  shall  be  forfeited. 

The  basso  profundo  of  Insurance  Age  sings: 
'  Tell  me  not  in  mournful  numbers  rebate  is  a 
burning  shame;  for  the  man  who  loudest  grum- 
bles loves  to  rebate  all  the  same.  Officers  and 
agents  tell  us  they  can't  stop  it  if  they  would; 
but  we  confess  to  no  particular  breach  of  confi- 
dence in  saying  that  from  the  present  outlook 
they  wouldn't  if  they  could.' 

A  life  insurance  company  which  does  not  pay 
us  a  dollar  for  advertisements  has  just  opened 
handsome  new  offices  in  Milwaukee  in  a  build- 
ing belonging  to  a  wealthy  brewer  whose  beer 
we  do  not  care  to  advertise.  The  general  agen- 
cy has  been  placed  in  the  hands  of  a  well-known 
and  successful  life  insurance  man  from  Virginia, 
who  does  not  subscribe  for  the  Coast  Review, 
and  for  whose  name  nobody  on  the  Pacific  Coast 
cares  a  rap. 


The  Pacific  Mutual  insures  the  lives  of  col- 
ored men  in  'good  circumstances,'  without  dis- 
crimination as  to  rates. 

A  Minneapolis  general  agent  of  the  Mutual 
Benefit  has  issued  a  letter  to  his  agents  in 
which  he  says:  'The  most  destructive  work 
that  an  agent  can  do  is  to  make  rebates  to  his 
customers.  It  hurts  the  company,  and  hurts 
the  agent  and  keeps  him  poor.  I  know  that 
other  agents  rebate;  but  if  we  take  a  stand  that 
we  will  not  rebate,  we  shall  sell  nearly  as  much 
insurance  and  make  twice  as  much  money. 

The  Surveyor  of  New  York  says:  This  insist- 
ence upon  a  strict  separate  accounting  is  the 
only  sure  way  to  stop  the  seventy  per  cent,  first 
year  commissions,  or  thereabouts,  which  enable 
agents  to  rebate.  The  limitation  of  business  is 
not  what  is  wanted  to  stop  it,  and  the  legislation 
directed  against  it  is  absurd  and  harmful. 
Every  life  company  should  be  restrained  from 
giving  out  the  majority  of  first-year  premiums 
and  be  made  to  show  the  first -year  profit  on 
each  policy  under  which  no  loss  occurs. 

The  '  colored  discrimination '  bill,  modeled 
after  the  Massachusetts  law,  conies  to  the 
surface  in  Northern  legislatures  every  winter. 
The  life  companies  are  indifferent;  many  of 
them  would  'just  as  lief  not  insure  the  colored 
man  and  brother,  who  too  often  lives  under 
unsanitary  conditions.  The  mutual  companies 
might  ignore  the  law  by  insuring  the  black 
people  at  the  regular  rates  in  a  separate  class, 
with  instructions  to  the  medical  examiner  to 
peremptorily  reject  every  undesirable  risk. 
The  '  no  discrimination  '  law  cannot  make  an 
insurance  company  insure  a  colored  man,  and 
It  probably  causes  the  rejection  of  many  risks 
which  might  be  accepted  at  a  higher  rate. 

The  Pace  That  Kills.  —  Of  needed  reform  in 
life  insurance  Joseph  Ashbrook  wrote  as  follows 
in  the  Holiday  Chronicle:  Is  it  too  much  to 
hope,  notwithstanding  the  pace  which  has 
again  been  set,  that  the  prodigious  folly  is  near- 
ing  its  end?  Let  us  turn  our  faces  toward  bet- 
ter things.  It  is  possible  to  cheaipen  life  insur- 
ance and  thus  promote  its  diffusion ;  to  so  cheap- 
en it  that  poor  and  rich  may  enjoy  its  protec- 
tion in  greater  and  increasingly  greater  degree. 
We  must  have  better  adaptation.  It  serves  no 
good  purpose  to  contrive  plans  by  which  a  man 
is  made  to  think  he  is  engaging  in  a  specula- 
tion, while  it  is  concealed  from  him  that  he  is 
simply  doing  his  duty,  in  protecting  his  family 
against  danger.  There  is  enough  intelligence, 
manly  pride,  sense  of  dutj-,  self-sacrificing  love 
to  prompt  men  to  buy  life  insurance  for  what  it 
is.     Deception  is  gratuitous  and  needless. 
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The  Woman's  L,ife  Ins.  Co.  of  Chicago  has 
been  incorporated,  with  a  capital  stock  of  $250- 
000.     Males  will  be  insured  also. 

The  New  Hampshire  L,ife  Ins.  Co.  of  Man- 
chester has  been  launched,  with  a  capital  of 
$100,000  at  a  premium  of  $15  per  share.  Its 
seems  to  us  that  this  is  an  inauspicious  time  to 
start  a  new  life  office,  in  the  face  of  big  commis- 
sions and  rebates. 

Col.  Greene  of  the  Connecticut  Mutual  Mfe 
recently  appeared  before  the  insurance  com- 
mittee of  the  legi.slature  of  Connecticut  and 
protested  a  bill  limiting  the  amount  of  in- 
surance to  be  carried  by  a  company.  vSuch 
legi,slation,  he  thought,  should  be  initiated 
in  New  York,  if  anywhere.  He  said:  'I 
personally  believe  that  this  is  a  country  of 
free  men,  and  not  of  free  children.  I  be- 
lieve that  men  should  be  left  and  tru.sted  to 
make  their  own  contracts,  to  do  business  with 
whomever  they  choose,  and  should  not  be  put 
under  disabilities  which  it  seems  to  me  have 
no  right  foundation.  If  these  companies  can 
satisfy  the  public  that  it  is  desirable  for  the 
public  to  do  business  with  them  after  they  get 
to  such  enormous  size,  why  should  not  the  pub- 
lic do  it?  Why  .should  the  public  be  restrained 
in  that  matter?  Because  this  is  not  simply  a 
restraint  on  the  companies;  it  is  a  restraint  on 
the  insurers;  it  is  a  restraint  on  the  public' 

Referring  to  the  new  accumulation  policy  of 
the  New  York  Life  the  management  says  to 
agents:  '  Don't  attempt  to  represent  that  you 
are  selling  a  person  the  same  amount  of  insur- 
ance on  the  ordinary  life,  20 -payment  life,  or 
any  other  plan,  at  a  reduction  of  such  a  per 
cent.  It  will  not  be  true.  Don't  represent  that, 
'  as  the  premiums  are  much  smaller  on  your 
installment  policies  than  on  the  usual  forms, 
policyholders  will  be  able,  for  the  same  pre- 
mium, to  carry  larger  ariiounts  of  insurance  on 
their  lives."  This  will  not  be  true.  Don't  say 
that,  "  if  the  same  amount  of  insurance  is 
taken,  that  the  sum  of  the  premiums  will  be 
less."  This  will  not  be  true.  The  insurance 
offered  is  worth  the  rate  of  premium  charged, 
but  it  is  not  insurance  as  represented  in  the 
regular  forms  of  this  and  of  other  companies, 
and  does  not  represent  the  idea  of  life  insur- 
ance as  popularly  understood.  When  you  in- 
sure a  man's  life  for  $10,000  he  invariably  un- 
derstands, unless  a  clear  statement  is  made  of 
other  conditions,  that  in  any  event  $10,000  will 
be  due  in  a  single  payment,  to  be  paid  immedi- 
ately, in  case  of  his  decease.  This  will  not  be 
true  under  the  installment  form,  and  while  busi- 
ness of  this  kind  will  be  a  great  boon  to  any 


company  wishing,  for  any  reason,  to  swell  its 
issues,  a  clear  statement  of  the  facts  should  be 
made  in  every  case.' 

The  Rule  of  Three. 

In  olden  times  people  regarded  a  good  educa- 
tion as  a  knowledge  of  'the  three  r's  — readin', 
'ritin'  and  'rithmetic. '  In  life  insurance  we 
have  seemingly  got  no  farther  than  the  three 
r's:  Rebate  Rules  the  Roost. 

Assessment. 

A  member  of  the  A.  O.  U.  W.  made  his  wife 
and  daughter  his  beneficiaries.  One  of  them 
(the  mother)  having  died  first,  the  order  at- 
tempted to  settle  with  the  surviving  beneficiary 
by  paying  her  'her  half.'  The  Wisconsin  su- 
preme court  held  (53  N.  W.  Rep.  738)  that  a 
mutual  benefit  certificate  payable  to  the  wife 
and  daughter  of  the  insured  is  in  effect  a  '  de- 
vise,' and  creates  a  joint  tenancy  in  the  bene- 
ficiaries, with  the  right  of  survivorship.  It'is 
pleasing  to  note  that  the  courts  may  be  relied 
upon  to  make  the  A.  O.  U.  W.  deal  fairly  with 
claimants. 

It  is  surprising  that  the  assessment  accident 
companies  do  so  small  a  business  in  California. 
They  are  supposed  to  be  able  to  pay  at  least  a 
considerable  portion  of  their  obligations,  since 
they  cease  with  the  year.  This  is  the  theory, 
but  in  practice  it  must  work  poorly,  else  the 
public  would  invest  and  then  reinvest.  The 
figures  are  against  the  assessmenters.  The 
United  States  Mutual  must  be  ashamed  of  its 
figures,  since  it  does  not  report  them,  though  a 
duly  authorized  company  under  a  foolish  law. 

The  Mutual  Reserve  again  reports  to  the  in- 
surance department  the  same  amount  of  new 
business  and  insurance  in  force.  The  agent  is 
of  opinion  that  renewals  are  new  business.  It 
must  be  a  surprise  when  a  member  renews  his 
certificate,  and  the  renewal  is  therefore  treated 
as  new  business.  Or  looking  at  it  another  way, 
nobody  in  California  ever  renews  his  certificate, 
after  having  a  taste  of  the  cost  thereof 

The  'physicians'  and  dentists'  and  druggists' 
department '  of  the  vanishing  North  American 
Mutual  Benefit  of  Chicago  has  been  carted  over 
to  the  Northwestern  I<ife  Association,  which, 
we  suppose,  was  organized  for  that  special 
purpose. .  Every  fool  doctor  and  chemist  of  the 
lot  will  allow  himself  to  be  transferred,  and  will 
continue  to  part  with  his  money  with  proverbial 
soonness. 

The  Independent  Order  of  Foresters  of  Canada 
has  opened  a  branch  in  I^ondon.  When  an  as- 
sesment  company  goes  abroad,  it  does  so  be- 
cause it  is  weak  and  needs  new  members. 
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Accident. 

An  English  office  reports  only  four  football 
claims,  and  none  fatal,  while  lawn  tennis  was 
responsible  for  nine  accidents.  The  average 
claim  of  the  lawn  tennis  plaj-er  was  25  per  cent, 
the  larger. 

An  English  ofBce,  the  Globe,  is  issuing  a  new 
form  of  policy,  covering,  in  case  of  accident, 
not  only  the  full  weekly  benefits  and  allow- 
ances, but  in  addition  thereto  the  free  medical 
attendance  and  services  of  the  insured's  own 
doctor  or  some  other  medical  officer  of  the  com- 
pany. In  case  of  claim,  the  insured  will  con- 
sult his  own  medical  man  or  some  other  medi- 
cal officer  of  the  company,  and  in  due  course 
the  doctor  will  apply  to  the  company  for  pay- 
ment of  his  fees. 

James  W.  Whitlach,  an  unsuccessful  mine 
speculator,  left  the  Baldwin  hotel  in  San  Fran- 
cisco, in  1890,  and  took  cheap  lodgings.  Next 
morning  he  was  found  dead  in  bed,  with  a 
bullet -hole  in  his  head.  His  hair  was  not 
burned,  and  there  were  no  grains  of  powder  in 
his  scalp.  The  bullet  which  passed  through 
his  brain  was  never  found.  It  was  contended 
that  he  could  not  have  shot  himself,  but  a 
coroner's  jury  brought  in  a  verdict  of  suicide. 
The  widow  is  now  suing  the  Fidelity  &  Casualty 
to  recover  on  a  policy  for  $io,o<jo,  on  the  ground 
that  the  insured  was  murdered. 

Referring  to  the  great  number  of  persons  who 
will  visit  the  World's  Fair  the  I<ondon  Observer 
says:  The  accident  insurance  companies,  how- 
ever, feel  themselves  in  this  difficulty.  Assum- 
ing one  of  the  companies  to  accept  proposals 
from  all  and  sundry,  it  is  not  only  possible,  but 
even  probable,  that  it  would  find  itself  carry- 
ing scores  of  risks  on  the  same  vessel,  perhaps 
eventuating  in  scores  of  claims  resulting  from  a 
single  casualty.  This  is  obviously  a  serious 
consideration;  hence  the  formation  of  a  kind  of 
syndicate  of  the  continental  companies,  for 
their  mutual  protection  and  reinsurance,  to  the 
end  that  their  net  risk  shall  be  duly  limited. 
The  movement,  we  understand,  originated  with 
the  German  offices,  which  have  been  joined  by 
Swiss  and  French  competitors;  something  like 
sixty  in  all  having  entered  the  syndicate. 


All  parties  interested  in  insurance,  either  as 
insurers  or  insuring,  should  receive  the  Coast 
Review,  published  in  San  Francisco,  as  therein 
they  can  find  unadulterated  facts  and  opitiions 
of  all  kinds  of  illegitimate  insurance  exposed. 
The  Coast  Review  does  not  mince  matters,  and 
names  companies  and  individuals  who  are  un- 
der the  ban  of  the  slightest  suspicion.  —  N.  O. 
Daily  States. 


U.  S.  Mutual  Accident  Association. 

The  plaintiff,  Wm.  Calvin  (21  N.  Y.  S.  734), 
had  a  certificate  in  this  assessment  company 
which  lapsed.  He  received  from  the  associa- 
tion notice  that  if  he  remitted  check  he  would 
be  reinstated.  On  the  receipt  of  this  letter  the 
plaintiff  mailed  a  check  to  defendant  associa- 
tion for  the  amount  required.  This  check  was 
received  August  7,  and  was  duly  collected  in 
the  regular  course  of  business.  The  injury  to 
plaintiff  happened  the  day  before,  while  the 
check  was  on  its  way  to  New  York  by  post. 
The  equities  were  certainly  with  plaintiff  in  this 
case,  but  payment  of  the  claim  under  the  cer- 
tificate was  refused  on  the  ground  that  plaintiff 
was  not  reinstated  to  membership  until  the  ac- 
tual receipt  of  the  check.  The  New  York  su- 
preme court,  however,  ruled  that  the  reinstate- 
ment became  complete  by  the  mailing  of  a  let- 
ter containing  a  check  on  the  day  the  notifica- 
tion was  received,  and  that  the  reinstated  mem- 
ber could  recover  for  accidental  injuries  sus- 
tained while  the  check  was  in  transit. 

Arthur  Chatham  Donnell. 

The  subject  of  this  biographical  sketch  was 
born  in  Bath,' Me.,  August  3,  1853.  He  was  ed- 
ucated in  the  public  and  private  schools  of  that 
city,  and  was  graduated  from  the  high  school, 
after  passing  the  entrance  examination  for  ad- 
mission to  Harvard  University.  The  death  of 
his  father  obliged  Mr.  Donnell  to  give  up  his 
cherished  plans  for  a  college  life.  He  then 
came  to  California  and  entered  the  civil  engi- 
neering department  of  the  Central  Pacific  rail- 
road, where  he  remained  for  three  years,  and 
subsequently  held  a  similar  position  in  the  en- 
gineering department  of  the  Northern  Pacific 
railroad. 

In  1876  Mr.  Donnell  entered  the  service  of  the 
California  Insurance  Company  as  its  San  Fran- 
cisco surveyor.  He  soon  became  familiar  with 
the  details  of  the  insurance  business.  Promo- 
tion rewarded  industry.  He  was  made  man- 
ager of  the  San  Francisco  department  of  the 
California  Insurance  Company  and  of  the  Union 
Insurance  Company  of  New  Zealand,  and  was 
afterward,  also,  appointed  general  agent  of  the 
Westchester  Insurance  Company  of  New  York. 

In  1890  Mr.  Donnell  formed  a  partnership  with 
C.  J.  Okell.  In  1892  Mr.  Donnell  went  to  Eng- 
land and  secured  the  agency  of  the  Patriotic 
Assurance  Corporation. 

Mr.  Donnell  comes  from  old  American  stock. 
He  traces  his  American  ancestry  back  to  1680, 
when  three  brothers  by  the  name  of  Donnell, 
from  I'";dinburgh,  Scotland,  settled  in  York  and 
Yarmouth,  then  .settlements  in  Massachusetts, 
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but  now  in  the  subsequently  created  state  of 
Maine.  His  grandfather  and  great-grandfather 
were  prominent  in  the  political  history  of  Maine. 
His  father,  likewise,  as  becomes  all  good  Amer- 
icans, took  an  active  interest  in  local  and  gen- 
eral politics,  and  held  various  official  positions 
of  trust.  Mr.  Donnell  is  a  member  of  the  Art 
Association  and  of  the  Merchants  and  the  Cor- 
inthian Yacht  clubs.  He  takes  an  active  inter- 
est in  athletic  sports,  and  is  a  '  society  man  '  as 
well,  and  is  one  of  the  handsomest  gentlemen 
in  the  insurance  business. 


Bromwell,  Fowler  &  Company's  Agency. 

This  new  general  agency,  with  only  a  part  of 
a  year  to  its  credit,  began  1893  with  the  record 
of  over  $60,000  fire  insurance  premiums,  and  a 
loss  ratio  of  only  33  per  cent.  This  is  a  very 
creditable  starter,  and  we  do  not  assume  too 
much  in  treating  it  as  an  indication  of  three  fat 
figures  in  the  thousands  when  another  year 
rolls  by. 

THE    PEOPLE'S    FIRE. 

One  of  the  most  noteworthy  examples  of  suc- 
cessful new  companies  in  recent  years  is  pre- 
sented by  the  People's  Fire  Insurance  Company 
of  Manchester,  New  Hampshire.  It  has  been 
a  success  from  the  day  it  was  launched  in  1885. 
Business  and  resources  have  increased  yearly, 
and  the  fortunate  experience  of  this  well-man- 
aged company  has  warranted  the  payment  of 
regular  dividends.  The  People's  began  with  a 
capital  of  $250,000,  which  was  soon  increased  to 
$350,000,  and  was  again  increased  to  $500,000. 
The  total  assets  on  January  i  were  $1,012,835. 
Of  this  amount  nearly  $600,000  is  surplus  to 
policyholders.  The  growth  of  the  company  is 
best  shown  by  these  figures. 
Jan.  I.  Assets.  Prems. 

1890  $623,593     I477.402 

1S91  761,873      491.033 

1892 •  .    824,371      587,431 

1893  ....   ' i,oi2,S35      602,600 

The  year's  business  in  1892,  after  paying  losses 
and  expenses,  netted  a  neat  balance,  part  of 
which  was  apportioned  to  stockholders  and  the 
remainder  to  the  reserve  funds.  Under  the 
management  of  Messrs.  Bromwell,  Fowler  & 
Co.  the  People's  did  an  increased  business  in 
this  field  last  year,  with  a  loss  ratio  of  only  26 
per  cent. 

THE    UXITED   ST.4TES    FIRE. 

Here  we  have  one  of  the  oldest  fire  offices  in 
the  United  States,  organized  way  back  in  1824. 
In  recent  years  this  company  has  been  advanc- 
ing steadily  in  business.  Its  premium  income 
has  doubled  within  the  last  few  years,  since  the 
company  has  branched  out  a  bit.     Under  the 


new  policy  the  United  States  Fire  is  destined 
to  be  a  millionaire  company,  with  extensive 
agency  connections,  as  befits  its  national  name. 
The  cash  resources  of  the  company  aggregate 
$685,807,  of  which  $525,500  is  well  invested  in 
loans  on  first-class  bonds  and  mortgages.  The 
liabilities  are  only  $289,427,  leaving  a  handsome 
surplus  for  the  protection  of  policyholders. 
The  premium  income  last  year  was  $312,485 — 
nearly  all  from  fire  business;  the  loss  ratio  was 
the  moderate  one  of  55  per  cent.  The  agency 
of  the  United  States  has  been  only  recently 
placed  in  the  hands  of  Messrs.  Bromwell,  Fowler 
&  Co.,  but  already  the  company  is  doing  a  large 
and  satisfactory  business. 


Losses  by  Months. 

Thirteen  years'  totals  by  months  shows  that 
the  largest  amount  of  fire  losses  in  this  field  oc- 
curred in  August,  and  the  next  largest  in  June, 
but  if  we  except  the  Seattle  and  Spokane  con- 
flagrations, July  has  been  the  hottest  month. 
The  business  of  the  Pacific  Coast,  as  indicated 
by  our  monthly  loss  reports,  is  growing.  Since 
1887  every  month  has  been  credited  with  over 
$100,000  loss;  but,  excepting  June,  July  and  Au- 
gust in  the  conflagration  year  1889,  no  month 
had  a  million  dollars  insurance  loss.  August, 
1886,  came  near  to  that  amount,  however,  with 
$920,335.  The  gradual  yearly  increase  indicates 
that  in  a  few  years  the  normal  fire  waste  will  be 
as  great,  though  not  comparatively,  as  in  1889 
when  the  insurance  companies  paid  nearly  $9,- 
000,000  in  Pacific  Coast  losses.  In  1880  the  total 
was  $1,673,470.  In  five  of  the  twelve  months  of 
that  year  the  losses  were  less  than  $100,000.  In 
no  month  last  year  were  the  losses  less  than 
$200,000.  In  recent  years  July  has  been  the 
worst  month  for  underwriters.  The  second  half 
of  the  j'ear,  during  thirteen  years'  record,  is 
responsible  for  60  per  cent,  of  the  year's  losses. 

The  'Ageing'  of  Whisky  by  Heat.  —  The  re- 
cent rapid  growth  of  the  practice  of  artificially 
aiding  the  'age'  of  whisky  by  the  application  of 
high  heat  to  the  warehouses,  has  attracted  the 
attention  of  insurance  companies  to  the  ques- 
tion whether  there  is  an  increased  hazard  in  the 
fact.  It  has  been  more  or  less  carefully  inves- 
tigated by  inspectors  for  the  past  year,  and  dur- 
ing the  past  month  a  committee  of  the  Ken- 
tucky and  Tennessee  Association  has  been  look- 
ing into  the  Louisville  warehouses  and  study- 
ing the  new  method.  They  have  come  to  the 
conclusion  that  there  may  be  an  additional  haz- 
ard, which  can  be  obviated  by  a  rule  of  the  as- 
sociation requiring  all  steam  pipes  in  bonded 
warehouses  to  be  installed  under  requirements 
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to  be  hereafter  adopted.  The  use  of  this  heat 
has  been  adopted  among  some  distilleries  for 
five  or  six  years,  but  in  most  of  the  warehouses 
it  has  been  introduced  in  the  past  year,  and  the 
method  is  growing  rapidly-. — Insurance  Herald. 


Dunn's  Rescue  Truck. 

Geo.  R.  Dunn,  of  .San  Diego,  Cal.,  who  is  a 
practical  engineer,  has  invented  and  patented  a 
life-saving  truck,  to  be  used  in  the  larger  cities. 
The  drawings  of  the  truck  were  submitted  to  a 
number  of  San  Francisco  underwriters,  who 
pronounced  the  invention  the  best  thing.of  the 
kind,  and  entirely  practicable.  The  inventor 
gave  the  Coast  Review  an  explanation  of  his 
'  rescue  truck,'  and  we  are  prepared  to  endorse 
the  favorable  judgment  of  the  underwriters. 
The  truck  will  be  forty  feet  long  and  will  weigh 
about  2,200  pounds,  or  about  half  the  weight  of 
the  Hayes  truck.  Four  men  can  easily  operate 
the  truck  at  a  fire.  The  elevator-cage  will  hold 
five  persons,  andean  be  lifted  to  various  hights. 
The  smaller  truck  is  limited  to  a  hight  of  eighty- 
five  feet.  The  cage  can  be  lifted  or  lowered 
in  three  seconds.  The  cage  surmounts  a  series 
of  telescope  cylinders.  The  lifting  power  may 
be  either  compressed  air  or  water.  The  design 
is  to  carry  cylinders  of  compressed  air  and 
small  chemical  engines.  As  the  telescope  cj'lin- 
ders  are  lifted,  four  steel  guy  ropes,  running 
from  the  four  corners  of  the  truck  to  the  cage, 
are  unrolled  and  kept  rigid  automatically,  and 
are  likewise  rolled  and  kept  taut  as  the  cage 
descends.  The  cage  can  be  lifted  to  any  window, 
and  with  one  man  in  charge  many  persons  can 
be  quickly  rescued.  The  truck  can  also  lend 
aid  to  the  fire  department,  by  lifting  firemen 
and  dry  hose  to  the  upper  floors  of  a  burning 
building;  and,  with  a  chemical  engine  attach- 
ment, may  be  the  means  of  extinguishing  incip- 
ient fires  in  high  stories  not  otherwise  easily  ac- 
cessible. 

Mr.  Dunn's  invention  is  so  simple,  and  seem- 
ingly so  practicable,  that  the  wonder  is  that 
nobody  has  thought  of  it  before.  A  stock  com- 
pany is  being  formed,  for  the  manufacture  of 
these  rescue  trucks.  There  should  be  no  diffi- 
culty in  securing  an  order  for  one  in  every  city. 

Positively  Awful.  —  A  press  dispatch  from 
New  York  says:  The  Herald  this  morning 
prints  a  three -column  article  which  it  claim.s 
proves  that  there  recently  has  been  formed 
among  the  fire  insurance  companies  doing  busi- 
ness in  New  York  a  combination  known  as  the 
Tariff  As.sociation,  that  it  includes  without  ex- 
ception every  underwriting  company  in  the 
city,  and  to  all  intents  and  purposes  is  a  trust  of 
Ihe  most  dangerous  character. 


Germania  Fire  Insurance  Company. 

What  a  long  column  of  $100,000  yearly  div- 
idends on  $1,000,000  capital  is  presented  in  the 
record  of  this  New  York  company!  This  un- 
broken column  testifies  to  tlie  prosperity  and 
good  management  of  the  Germania.  Of  course 
the  excellent  financial  condition  of  the  compa- 
nj'  has  contributed  something  to  this  fine  rec- 
ord; for  a  net  surplus  of  over  a  million  dollars 
and  a  policyholders'  surplus  of  over  two  mill- 
ion dollars  are  evidence  of  strength  which  in 
itself  commands  a  large  share  of  the  choicest 
business. 

The  annual  statement  of  the  Germania  for 
January  i  presents  the  following  figures:  assets, 
$3,195,171,  an  increase;  net  surplus,  $1,011,649, 
an  increase  of  nearly  $100,000;  decrease  in  lia- 
bilities, $74,044;  premium  income,  $1,006,650. 
This  is  an  exceedingly  fine  showing.  In  a  bad 
j-ear  the  Germania  increased  assets  and  surplus 
funds,  and  incurred  a  loss  ratio  below  the  gen- 
eral average  for  the  year.  Messrs.  Gutte  & 
Frank  represent  this  successful  New  York 
company. 

$100,000  or  More  Coast  Business. 

Following   is  a  list  of  companies   having  a 
Coast  premium  income  in  excess  of  $100,000: 
$600,000  Coast  Premhims: 

1.  *Fireinans  Fund $632,028 

$^00,000  Coast  Premiiaiis: 

2.  *  London  &  Lancashire 460,576 

3.  *  Liverpool  &  London  &  Globe 422,259 

Sjoo,ooo  Coast  Prei/ituji/s: 

4.  Phenix,  Brooklj'n 377i43i 

5.  Home  &  Phcciiix  (two  companies)   .    .   .  372,412 

6.  Commercial  Union 366,491 

7.  Home  Mutual       324,498 

S.     *  Hartford 316,066 

9-     -Ktna 305,386 

$200,000  Coast  FremiiDiis: 

10.  *  Connecticut 295,363 

11.  *AlHance 278,323 

12.  North  British  &  Mercantile 264,906 

13.  *  German-American                 254,760 

14.  *New  Zealand 230,349 

15.  *Scoltish  I'nion  &  National 229,706 

16.  *Sun  Kire .    .  227,124 

17.  *Natioiial,  Hartford 217,548 

18.  Oakland  Home 217,348 

19.  *  Manchester 213.522 

$/oo,ooo  Coast  Pre)itiit»is: 

20.  Guardian 196,581 

21.  Palatine 195,489 

22.  American.  Pliila 194,632 

23.  Royal .    .                   ....  183,25" 

24.  Imperial ■   ■  iSi,Sh7 

25.  Connecticut '77,54*' 

26.  Phct'iiix,  London    .    .                  1 73, 811 

27.  Ins.  Co.  of  North  America                   ...  171,184 

28.  Lion •   •    ■ 168,389 
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29.  Hamburg-Bretneii     166,040 

30.  Caledonian 159,939 

31.  Queen  Ins.  Co.  of  Anitrica 158,553 

32.  Norwich  Union 148,996 

33.  Sun 148,153 

34.  Lancashire 145,289 

35.  *  Royal  Exchange 140,738 

36.  Orient 126,791 

37.  *  Northwest .    .  i2T,7S9 

38.  State  Investment 118,817 

39.  Westchester 118,547 

40.  *Transatlantic  Fire ...  iis.giq 

41.  N.  Y.  Underwriters'  Agency  {2  conipa's)  115,665 

42.  Western  Assurance 113,652 

43.  Prussian  National 113,051 

44.  *  American  Central 100,454 

Companies  marked  with  an  asteri.sk  (*)  en- 
tered the  cla.ss  to  which  they  are  credited  in 

l8q2. 

The  F.  U.  A.  P.  Annual  Banquet. 

On  the  evening  of  February  i,  1893,  about 
seventy-five  members  and  guests  of  the  Fire 
Underwriters'  Association  of  the  Pacific  seated 
themselves  at  the  banquet  board  in  a  San  Fran- 
cisco hotel.  This  was  the  largest  attendance 
in  the  history  of  the  association,  and  there  were 
more  new  faces  than  at  any  previous  banquet. 
The  fact  is,  some  of  us  are  growing  old  and  the 
younger  men  are  taking  our  places.  We  might 
mention  a  number  of  old  familiar  faces  which 
were  missed. 

The  menu  card  bears  a  flaming  red  picture  of 
the  devil  or  fire  fiend  in  the  midst  of  his  work, 
pointing  warningly  to  the  editor  of  the  Knap- 
sack, whose  shears  hang  conspicuous  in  the 
foreground.  The  menu  was  as  follows: 
menu: 

Huitres  en  Coquilles— California.  Potages— Clear 
green  turtle,  aux  quenelles.  Hors  d'CEuvres — Radis, 
sardines,  canapes  d'anchois,  amandes  salees,  olives. 
Poisson  -Filet  de  turbot  ^  la  Commodore,  pomnies 
nouvelles,  aux  fines  herbes.  Entries  —  Selle  de 
niouton  a  la  chivry,  cotelettes  de  ris  de  veau  au 
suprSme,  petits  pois  a  la  Franjaise.  Sorbet  Veuve 
Clicquot.  Roti— Mallard  duck  with  currant  jelly, 
fried  hominy  cakes.  Salade  de  Saison  — Celery  &  la 
mayonnaise.  Entremets  Sucres  —  Pudding  glace, 
iiesselrode,  gateaux  assortis,  mottoes,  fruits,  des- 
sert, froinage,  cafe  moka. 

Along  about  the  time  '  Cafe  Moka  '  made  its 
appearance.  President  H.  M.  Grant  arose  and 
spoke  a  few  well-chosen  words  in  reference  to 
the  association  and  the  work  of  the  past  year. 
He  then  introduced  his  successor,  Stephen  Ives, 
who  was  said  to  resemble  him.  Mr.  Ives  was 
willing  to  admit  that  he  was  the  better  looking 
of  the  two,  though  he  couldn't  talk  so  well  as 
his  predecessor.  But  Mr.  Ives's  speech  was  an 
agreeable  surprise.  He  spoke  readily  and  to 
the  point,  and  his  little  storyettes  were  apropos. 


Rolla  V.  Watt,  the  new  vice-president,  followed, 
and  nobody  asked  Watt's  the  matter  with  Watt? 
He  turned  the  eagle  loose,  and  proved  that  San 
Francisco  is  the  center  of  the  ITnited  States, 
and  that  California  has  more  $  per  capita  than 
any  other  state.  R.  W.  Osborn,  the  new  sec- 
retary and  treasurer,  made  his  maiden  speech, 
and  showed  his  ability  to  think  'on  his  feet.' 
Secretary  Underhill,  of  the  Westchester  of  New 
York,  one  of  the  guests  of  the  evening,  con- 
fessed that  things  are  somewhat  different  in 
New  York,  where  the  underwriters  are  trying 
to  find  how  low  they  can  write  and  how  high  a 
commission  they  can  pay.  Herbert  F^olger,  of 
Portland,  endorsed  all  that  had  been  said  about 
California,  and  then  added  that  the  Pacific 
Northwest  had  some  advantages  over  Califor- 
nia. He  spoke  in  behalf  of  the  ten  represent- 
atives from  the  Northwest  who  were  present. 
Wm.  Sexton  likened  the  troubles  over  compact 
matters  to  the  story  of  the  party  disputes  in 
New  York,  which  only  strengthened  the  party. 
The  weather  having  been  very  good  during  the 
annual  meeting,  Capt.  Jenkins  of  the  United 
States  weather  bureau,  was  invited  to  the  ban- 
quet. He  responded  to  his  name,  and  invited 
the  members  of  the  association  to  call  and  see 
him  make  the  weather  in  his  laboratory  on  the 
roof.  A.  Sewell  couldn't  say  a  word  because 
he  couldn't  think  of  a  word  to  say.  E.  W.  Car- 
penter sang  a  song  of  his  own  composition, 
entitled  'The  Modest  Mannered  Maideti,'  and 
everybody  joined  in  the  chorus.  It  was  the 
event  of  the  evening.  The  song  is  printed  in 
full  elsewhere.  J.  A.  Marston  said:  don't  ex- 
pect too  much  from  the  Northwest;  don't  press 
too  much.  Genial  George  Grant  arose  and, 
according  to  his  own  admission,  having  nothing 
to  say,  said  it.  I,.  B.  Edw/ards  pulled  the  feath- 
ers of  the  California  eagle,  and  it  screamed 
lustily.  Messrs.  Chalmers,  Gazzam,  Turner, 
Reynolds,  I<owden,  Kinne  and  others  spoke 
briefly. 

The  speeches  were  punctuated  with  orchestral 
music  and  vocal  music  by  '  the  underwriters' 
quartette,' consisting  of  Messrs.  Hopkins,  Wetz- 
lar.  Stone  and  Jackson.  The  singing  was  ex- 
ceptionally good.  The  quartette  converted 
themselves  into  a  '  Dutch  band  '  during  the 
evening,  and  blew  their  lungs  out  through  fog- 
horns. 

The  dinner  was  formally  declared  to  be  over 
at  12  o'clock,  and  then  the  '  low  jinks '  was 
formed. "  Only  a  few  faithful  members  remained, 
however.  Even  George  Grant,  declining  the 
honor  of  presiding,  went  out  in  search  of  the 
last  car  or  the  early  coupe.  The  stories  at  the 
low  jinks  were   entertaining  enough,  judging 


9^ 


Thg  Coast  T^eview. 


from  the  laughter  that  greeted  them,  though 
the  humor  can  hardly  be  said  to  have  been 
sunny.  We  recall  three  of  the  capital  story- 
tellers—Messrs. Fabj,  Medcraft  and  Fogarty. 
And  so  ended  the  annual  meeting  and  banquet 
of  the  Fire  Underwriters  Association. 

Brown,  Craig  &  Company's  General  Agency. 

The  business  of  this  very  successful  vSan  Fran- 
cisco general  agency  during  the  last  live  years 

has  been  as  follows : 

Loss 
Year.  Premiums.       ratio. 

1888 $41.5.486     ■        47-0 

1889 463.632  71-4 

1890 506.707  48.1 

i8qi 638,270  34-9 

1892 692,653  35-7 

Brown,  Craig  &  Co.'s  agency  leads  all  the 
general  agencies  of  the  Coast  in  volume  of  pre- 
miums. The  five  companies  represented  by 
firm  are  all  American,  as  follows: 

PHENIX   OF   BROOKLYN. 

The  advance  of  this  great  company  in  the 
last  few  years  is  shown   in  the  following  com- 
parative figures: 
Jan.  I.  Assets.  Prems. 

1890  $4,936,597     $3,429,320 

1891 5.593.654      3.705.419 

1892 5. 773, .551      3.773,085 

1S93 6,167,623      4,576,783 

The  year  1892  was  a  red-letter  year  in  the 
history  of  the  Phenix.  The  assets  gained  some 
$400,000,  and  the  premium  income  gained  in 
round  numbers  $800,000.  The  loss  ratio  on  a 
total  fire  premium  income  of  nearly  five  millions 
was  less  than  54  per  cent.  The  Phenix  presents 
some  big  figures,  with  assets  in  excess  of  six 
millions,  a  handsome  net  surplus  of  $589,337,  a 
policyholders'  surplus  of  $1,589,337,  and  a  record 
of  $2,499,840  fire  losses  paid  and  $4,576,783  fi^e 
premiums  received  in  1892.  On  the  Pacific 
Coast  the  Phenix  leads  all  American  companies 
in  premiums  ($337,431—1088  ratio  36  per  cent.) 

AMERICAN   OF   PHILADELPHIA. 

Being  a  stanch  company,  with  large  assets, 
a  handsome  net  surplus,  and  growing  busi- 
ness, this  American  is  well  named.  Besides,  it 
has  a  prior  right  to  the  name,  being  among 
the  first  American  fire  offices.  It  was  organ- 
ized in  1810.  The  figures  of  the  American  fire 
have  been  advancing  in  recent  years.  Since 
1885  the  business  of  the  company  has  trebled 
and  the  assets  have  doubled.  The  American's 
figures  for  January  i  are:  a.ssets,  $3,183,302,  a 
gain  of  $90,000;  premiums,  $2,468,085,  a  gain  of 
$369,000;  surplus  to  policyholders,  $641,429;  sur- 
plus over  capital,  $141,429.  The  assets  are 
chiefly  invested  in  first  class  stocks  and  bonds 


or  loans  thereon.  The  premium  income  of  the 
American  Fire  on  the  Pacific  Coast  last  year 
was,  in  round  numbers,  $195,000,  and  the  loss 
ratio  was  only  36  per  cent. 

PENNSYLVANIA    FIRE. 

This  old  Philadelphia  company  presents  a 
remarkably  fine  statement,  showing  large  gains 
in  assets  and  premiums,  and  a  net  surplus 
three  and  a  half  times  greater  than  its  capital. 
The  statement  contains  such  attractive  figures 
as  these:  assets,  $3,825,160,  a  gain  of  $200,000; 
premiums,  $1,479,722,  a  gain  of  over  $200,000. 
The  net  surplus  is  $1,419,555.  The  Pennsylva- 
nia is  one  of  the  few  companies  reporting  gains 
in  net  surplus,  assets  and  premiums.  The  total 
income  in  1892  was  $1,641,568,  and  the  expend- 
itures were  $1 ,464, 1 16, leaving  a  balance  of  nearly 
$200,000  on  the  year's  transactions.  Out  of  this 
sum,  $60,000  was  paid  in  dividends.  The  Penn- 
sylvania does  a  large  and  profitable  business 
in  this  field. 

THE   GREENWICH. 

The  Greenwich  Insurance  Company  of  New 
York  is  one  of  the  older  United  States  compa- 
panies,  having  been  organized  in  1834.  It  does 
a  large  and  increasing  business,  and  its  figures 
of  the  business  of  1892  show  noteworthy  gains. 
The  annual  statement  contains  the  following 
figures:  assets,  $1,486,152;  liabilities,  $1,201,632; 
premiums,  $1,223,561;  net  surplus  over  capital 
and  liabilities  $83,520,  against  $77,850  in  the 
previous  year.  The  expense  ratio  was  reduced 
somewhat,  and  the  usual  dividends  were  paid. 
The  loss  ratio  of  the  Greenwich  in  this  field  was 
only  27  per  cent. 

Messrs.  Brown,  Craig  &  Co.  also  represent 
the  Insurance  Company  of  the  State  of  Penn- 
sylvania, which  celebrates  its  centennial  year 
in  1894.  This  old  company  has  $763,926  assets 
and  a  premium  income  of  $327,250.  The  re- 
sources, surplus  and  business  of  the  company 
advanced  in  1892. 


The  Post  Magazine  Almanack. — Fifty-third 
year  of  publication!  Think  of  that,  you  vain 
young  almanackers,  and  weep.  This  is  a 
serviceable  annual,  which  no  wakeful  English 
underwriter  can  do  without.  Even  the  Ameri- 
can Year  Book  can't  get  along  without  it,  and 
won't,  so  long  as  theft  is  unpunished.  The 
Post  Magazine  Almanack  is  full  of  statistics  of 
British  and  other  European  companies.  The 
advertisements  themselves  are  alone  worth  the 
modest  price  per  copy  — 25  cents  and  $1.00,  ac- 
cording to  binding. 


The  Hartford  has  a  new  line  on  page  8,  but  it 
is  not  so  attractive  as  the  old. 
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The  Modest  Mannered  Maiden. 

As  Sung  by  V,.  W.  Carpenter,  at  the  BANyoET  ok 
THE  FiRK  Underwriters'  Association  of  the 
Pacific,  Febritary  21,  1893. 

[Parody  on  the  'Omniscient  Ostrich.'] 

In  a  manager's  office  daily  sat. 

With  keen,  receptive  ear, 
A  typical  clickicle  shorthand  girl, 

To  ev'rj'  secret  near. 
Yet  she  kept  this  knowledge  all  to  herself, 

Was  mum,  as  a  maid  can  be; 
Though  occasionally  heard, 
With  manner  reserved. 

To  remark  complacently: 
'Should  you  seek  an  explanation. 
Or  insurance  information, 

I'm  a  frozen    fount   of  wisdom    that  responds  to 
"  nary  "  call. 
Yet  with  underwriting  knowledge 
I  could  discount  any  college: 

I'm  a  modest  mannered  maiden,  but  J  know  it  all.' 

CHORUS  (to  all  but  last  stanza). 
'  Should  you  seek  an  explanation. 
Or  insurance  information, 

I'm  a  frozen    fount  of   wisdom   that  responds   to 
"  nary  "  call, 
Yet  with  underwriting  knowledge 
I  could  discount  any  college, 
I'm  a  modest  mannered  maiden,  but  I  know  it  all.' 

'  I  could  tell  what  agents  at  Christmas  time 

Get  checks  for  souvenirs. 
What  brokers  have  their  private  plans. 

That  Du  Val"*"  never  hears. 
I  know  the  girl  who  draws  her  pay 

Without  a  stroke  of  work; 
But  whose  papa's  biz 
Just  ten  times  is 

Her  "  wages  "  as  a  "  clerk." 
Each  of  all  these  high-toned  dodges 
In  this  little  cranium  lodges, 

I  can  "  walk  all  round  "  the  P.  I.  U.  and  never  trip 
or  fall. 
To  the  letter  keep  each  ruling. 
While  its  spirit  I'm  befooling: 

I'm  a  modest  mannered  maiden,  but  I  know  it  all.' 

'  I  see  the  letter  that  is  sent  from  "  home  " 

Indignant  with  regrets 
That  the  "  other  man  "  pa5'S  rebates  on 

'Bout  ev'ry  risk  he  gets. 
Yet,  "hold  your  business,  come  what  may," 

The  writer'l  always  add; 
Which  is  Knglish  sly 
For  "  cheat  and  lie," 

"  The  income  must  be  had." 
"  Our  instructions  may  degrade  you, 
But  the  compensation  paid  you 

Ought  to  keep  j-our  manhood  notions  micro.scop- 
ically  small. 
So  preserve  the  union  running, 
And  we'll  jointly  gain  by  cunning:" 

I'm  a  modest  mannered  maiden,  but  I  know  it  all.' 


'  I  could  name  the  agent  whose  misfit  draft 

Don't  pay  the  balance  due 
Per  monthly  statement,  so  nicely  drawn 

To  fool  the  P.  I.  U. 
I  have  seen  the  cunning  special's  charge 

For  "  extra  railway  fare;" 
Wherewith  he'll  "buy," 
At  figures  high, 

A  "  local  "  here  and  there. 
Vet  we  flaunt  our  morals  proudly, 
In  the  union  preach  most  loudly. 

And  all  non -concurring  brethren  we  names  dis- 
tinctive call. 
Always  vote  for  measures  winning. 
Then  evade  them  by  our  sinning: 

I'm  a  modest  mannered  maiden,  but  I  know  it  all.' 

'And  I  know  the  genial  manager 

Who  just  drops  iu  to  say 
He  thought  he'd  call  to  see  if  we 

Were  "all  alive  to-day." 
Then  deftly  turns  the  tide  of  speech 

Towards  what  he  wants  to  know; 
And  we've  sometimes  lied. 
To  dam  that  tide, 

And  stop  its  babbling  flow. 
We  would  not  descend  to  rudeness. 
So  with  underwriting  shrewdness 

We  just  keep  polite  and  popular  by  fiblets  letting 
fall; 
We're  so  choice  of  others'  feelings. 
That  deceit  marks  all  our  dealings: 

I'm  a  modest  mannered  maiden,  but  I  know  it  all.' 

So  many  were  the  truths  this  maiden  told. 

All  causing  deep  distrust, 
That  to  get  her  off  the  office  force 

The  manager  thought  he  must. 
So  he  married  the  maid,  but  within  a  year 

The  union  "  went  to  smash." 
And  in  those  sad  days 
'Twas  hard  to  raise 

For  lingerie  the  cash. 
So  the  motlier,  once  the  maiden. 
With  much  care  and  trouble  laden, 

Now  bemoans  the  day  when  honesty  gave  place 
to  guilt  and  '  gall;' 
Now  her  husband's  income's  nothing, 
She  supports  him  doing  washing: 

She's  a  wisdom  wrinkled  woman,  and  she  knows 
it  all. 

CHORUS  (to  last  stanza). 
Should  insurance  situations 
Call  for  further  explanations, 
She's  a  '  broke  up  '  fount  of  wisdom  tliat  responds 
to  every  call. 
And  with  floods  of  frigid  knowledge, 
She  could  deluge  any  college, 
She's  a  wisdom  wrinkled  woman  and  she  tells  it 
all. 


Nothing —\i-ai  the  maiden. 


♦Manager  of  the  Pacific  Insurance  Union. 
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Limltlngf  Insurance  in  Force. 

At  last  a  serious  effort  is  being  made  to  limit 
by  law  the  growth  of  life  insurance.  A  bill  is 
before  several  Eastern  legislatures,  providing 
for  a  limitation  of  the  insurance  in  force  to  $i,- 
000,000,000.  On  the  surface,  the  proposed  law 
seems  directed  against  the  Equitable  L,ife,  which 
will  probably  reach  that  limit  first  and  soon. 
Meantime  there  will  be  opportunities  enough 
for  the  mischief  of  rebate:  and  with  this  limit 
reached  by  one,  two  or  three  companies,  what 
is  there  in  the  proposed  law  which  would  pre- 
vent other  companies,  now  comparatively  small, 
from  entering  into  a  struggle  for  pre  -  eminence 
in  the  amount  of  new  business  written?  Would 
the  law  afford  any  real  relief?  And  if  there  were 
no  law  limiting  assets  and  surplus  likewise, 
would  not  the  result  of  such  insurance  limita- 
tion law  be  the  transfer  of  the  subject  of  rival- 
ry to  accumulations?  To  create  or  maintain 
pre-eminence  in  assets,  surplus  funds  might  be 
increased  unreasonably,  and  the  policyholder  in 
a  company  not  seeking  new  business  would 
have  no  redress  for  withheld  dividends. 


Our  Note  Pad. 


A  correspondent  writes  us  that  at  El  Paso, 
Texas,  rates  are  so  and  so,  and  that  on  the  same 
classes  of  risks  in  the  town  just  across  the  river, 
in  Mexico,  rates  are  much  lower,  though  the 
fire  protection  is  much  poorer  than  that  in  the 
American  town.  And  the  funny  part  of  it  is, 
the  same  companies  write  in  both  towns,  and 
underbid  themselves. 

*  * 

When  a  London  paper  said,  'stealing  its  thun- 
der,' and  then  added  apologetically  and  paren- 
thetically '  if  we  may  be  permitted  for  once' — 
just  think  of  it,  only  once — 'to  use  an  American- 
ism,' the  aspirating  English  editor  little  sus- 
pected that  an  exasperating  New  York  paper 
would  trip  him  up  and  expose  him,  with  the 
evidence  that  the  Americanism  'steal  my  thun- 
der' was  first  written  by  an  English  playwright, 
who  invented  stage  thunder,  some  three  hun- 
dred years  ago.  To  use  a  Briticism,  if  we  may 
be  permitted  for  once,  our  I.,ondon  contemp- 
orary, in  this  affair,  'came  a  cropper.' 

*  * 

The  Richard  Hines  class  of  solicitors  and  the 
companies  which  employ  them  are  the  main 
causes  of  valued  policy  legislation. 

*  * 

An  English  security  company,  which  also  in- 
sures against  burglary,  advertises:  Contents  of 
residences  left  vacant  during  the  holiday  season 
are  insured  against  burglary  if  the  plate  and 
jewelry  are  removed  before  locking  up. 


We  envy  our  contemporaries  in  New  York. 
Out  here  the  editor  who  denounces  rascality 
and  rascals  must  be  guarded  in  his  language. 
But  in  New  York  a  mugwump  paper  called  a 
man  a  'rascal'  and  charged  him  with  'piracy,' 
'  theft '  and  '  robbery.'  Sued  for  libel,  the  jour- 
nal acknowledged  its  mistake,  but  justified  it- 
self on  the  ground  that  the  general  reputation 
of  the  plaintiff  was  bad.  The  defense  set  up 
the  plea  that  the  offending  words  were  used  in 
a  technical  sense  only,  and  the  jury  and  the 
court  sustained  this  plea.  Perhaps  now  some 
New  York  insurance  paper  will  summon  cour- 
age enough  to  say  that  a  thieving  hat -passer's 
manager  is  a  rogue. 


The  Spice  of  Life. 

The  chief  of  the  Manchester  (England)  fire 
brigade  declares  that  '  wood  is  the  safest  build- 
ing material  in  the  world,  so  far  as  fire  is  con- 
cerned.' Well,  a  great  many  people  in  San 
Francisco  seem  to  think  so,  too.  But  don't  let 
the  supervisors  hear  of  this,  or  they  will  never 
vote  to  extend  the  'fire  limits.' 

RENT     INSURANCE. 

An  Eastern  company  lately  received  a  claim 
for  'rent  in  pants,'  caused  by  haste  in  'escaping 
from  fire.' 

NO   WONDER    NEW    YORK    IS   UNPROFITABLE. 

In  a  foreign  quarter  in  New  York  there  were 
100  fire  alarms  in  July,  August  and  September. 
The  buildings  are  tenement  houses,  and  the 
moral  hazard  is  exceedingly  bad.  Of  these 
risks  a  representative  of  the  New  Y^ork  insur- 
ance department  says:  'I  find  that  leading 
companies  write  lines  freely  on  the  buildi?igs  in 
this  quarter  at  about  twelve  cents  annual  or 
thirty  cents  for  three  years,  and  carry  lines  of 
$10,000.  On  contents^  such  as  household  furni- 
ture, stocks  of  goods,  etc.,  the  moral  hazard  is 
such  that  leading  stock  companies  write  little, 
if  at  all,  at  any  rate.' 

'  A    NOVEL    ENDOWMENT   SCHEME.' 

'A  North  Carolina  genius  proposes  a  novel 
scheme  for  providing  an  endowment  for  a  col- 
lege in  his  vicinity.  He  suggests  that  the  trus- 
tees insure  the  lives  of  fifty  men,  between  the 
ages  of  40  and  50,  for  $10,000  each,  and  as  the  in- 
sured die  off  and  the  amounts  of  the  policies  are 
turned  in  convert  the  money  into  a  fund  for  the 
college.  This  would  mean  an  endowment  of 
$500,000  at  some  time  or  other.' 

The  foregoing  paragraph  is  taken  from  a  daily 
paper.  The  proposed  scheme  is  not  a  new  thing. 
Some  time  ago  an  Australian  started  a  similar 
scheme  for  the  payment  of  a  church  debt. 
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The  Mutual  Fire. 

Our  scrip  capital  friend  of  New  York  is  being 
aired  by  Mr.  Van  Slyke  in  L,os  Angeles.  It 
needs  an  airing,  and  perhaps  a  little  dusting. 
The  old  chestnut  is  made  to  do  duty  in  the  pa- 
pers—  about  how  surplus  lines  were  reinsured 
in  the  Mutual  Fire  by  stock  companies;  but 
through  an  oversight  the  general  agent  neg- 
lects to  call  attention  to  two  not  unimportant 
facts,  to-wit:  the  Mutual  was  then  under  a  dif- 
ferent management,  and  the  surplus  lines  were 
such  as  could  not  well  be  placed  anywhere  else. 
The  Mutual  seems  to  have  been  a  convenient 
slop  -  bucket  for  the  stock  companies.  There- 
suit  was  the  reinsurance  of  its  business,  and  the 
retirement  of  its  disgusted  manager,  Mr.  Arm- 
strong. A  new  management  is  endeavoring  to 
galvanize  the  corpse  into  a  new  life.  We  note 
that  Mr.  Van  Slyke  quotes  Attorney  -  General 
Hart  as  authority  for  a  denial  of  liability  of  the 
members  of  the  Mutual.  In  view  of  recent  pro- 
ceedings in  the  courts  this  quotation  must  be 
regarded  as  untimely.  We  submit  the  question 
to  property-holders:  How  can  a  man  be  a  mem- 
ber of  a  mutual  fire  insurance  company,  sharing 
in  the  profits,  without  also  assuming  mutual 
liabilities  and  sharing  in  the  losses  as  well?  It 
ought  not  to  require  a  lawyer  to  answer  this 
question.  

Hints  and  Suggrestions  to  Life  Insurance  Agents. 

Never  stand  between  a  man  and  his  meals. 

When  one  is  invited  to  assure  his  life  he  in- 
stinctively says  No!  Therefore,  don't  take  no 
for  an  answer,  unless  you  consider  it  is  backed 
up  by  reason. 

Don't  be  in  a  hurry.  It  is  often  necessary  to 
nurse  a  case;  but  whilst  nursing  it,  watch  it 
closely,  lest  it  slips  through  your  fingers. 

A  commercial  traveler  once  said  to  the  writer: 
'  It  is  not  the  man  who  calls  once  or  twice  who 
gets  an  order,  but  the  man  who  keeps  right  on 
calling;'  and  this  to  some  extent  applies  to  the 
insurance  agent. 

To  stand  a  good  dinner  to  a  prospective  pro- 
poser is  sometimes  money  well  spent. 

A  promotion,  or  increasing  prosperity  in  bus- 
iness, the  receipt  of  a  legacy  or  fortune's  favor 
of  any  kind,  is  an  excellent  opportunity  to  se- 
cure a  life  proposal.  With  a  full  pocket  one 
does  not  look  at  both  sides  of  a  penny,  and  ar- 
guments upon  thrift  consequently  appear  to  be 
fraught  with  unusual  cogency. 

Don't  attempt  to  teach  a  man  who  thinks  he 
knows  a  thing  or  two,  but  suggest.  Train  your 
discourse  so  that  he  comes  to  the  right  conclu- 
sion without  knowing  that  you  have  led  him  to 
it.  If  he  be  very  dogmatic,  give  him  rope,  and 
he  will  himself  falsify  his  own  arguments. 


Never  approach  a  man  of  means  with  too 
much  humility.  Put  a  little  side  on.  Meet 
him  if  possible  upon  an  equal  footing. 

Be  well  up  with  the  times.  Know  what  is 
going  on  in  the  insurance  world.  Be  acquaint- 
ed with  the  status  and  affairs  of  rival  compa- 
nies; but,  above  all,  know  your  own. 

Don't  run  down  a  rival  office.  Throwing  mud 
is  a  dirty  business. 

Be  strong  with  reasons  for  assuring  with  your 
company,  not  for  not  assuring  with  others. 

Dress  well.  Human  beings  are  wonderfully 
influenced  by  appearances,  therefore  keep  the 
outward  and  visible  man  in  good  feather. 

Don't  pose  as  a  philanthropist.  Don't  ask  for 
a  proposal  as  a  favor;  but  pose  as  a  man  of  bus- 
iness, and  ask  for  business  as  business. 

Local  events  often  make  a  profound  impres- 
sion where  greater  events  at  a  distance  are  not 
heard  of:  therefore  make  good  use  of  local  inci- 
dents. Get  up  particulars  of  recent  deaths  in 
the  neighborhood,  what  assurances  were  car- 
ried in  each  case,  how  the  family  stand,  etc., 
and  point  the  moral. 

As  far  as  possible  ascertain  to  what  extent 
neighbors,  local  great  guns  and  celebrities  are 
assured,  and  quote  them  as  examples.  There 
is  a  good  deal  of  '  follow  my  leader  '  philosophy 
in  life. 

Be  confident  of  success.  He  who  is  half- 
hearted is  easily  resisted. 

Believe  in  life  assurance  yourself,  and  back 
your  opinion  by  carrying  as  much  of  it  as  you 
can  afford.  Practical  indorsement  like  this  has 
much  weight. 

La  Rochefoucauld  says:  '  P'ew  things  are  im- 
practicable in  themselves;  and  it  is  for  want  of 
application,  rather  than  of  means,  that  men  fail 
of  success.'     Apply  the  moral. 

When  you  have  made  a  salutary  impression, 
get  the  proposal  filled  up  on  the  spot.  It  gets 
the  matter  one  stage  out  of  ethereal  realms. 

Look  around  at  the  thousands  with  whom 
you  come  in  constant  contact;  know  that  only 
a  small  proportion  are  fully  assured;  the  busi- 
ness is  to  be  got  if  you  are  man  enough  to  get 
it.  Let  this  reflection  put  you  on  your  mettle. 
— The  Insurance  Agent. 


Worthington's  Illustrated  Magazine,  of  Hart- 
ford, is  a. new  and  handsome  literary  venture, 
which  is  specially  interesting  to  the  gentler 
sex.     Terras,  $2.50  a  year;  25  cents  a  copy. 

A  Southern  underwriter  says  he  would  rather 
insure  gunpowder  at  i  per  cent,  than  cotton  in 
Texas  at  5  per  cent.  When  times  are  hard, 
cotton  burns  'spontaneously.' 
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The  Mutual  Reserve  Fund. 

We  clip  the  following  from  the  United  States 
Review: 

We  have  not  heard  anything-  in  regard  to  the 
$55,000  which  the  Mutual  Reserve  Fund  Life 
Association  spent  in  investigating  claims.  This 
is  a  matter  concerning  which  the  public  would 
like  definite  information.  It  may  be  all  right, 
but  the  largeness  of  the  amount  and  the  reti- 
cence of  the  company  concerning  it  is  a  sus- 
picious circumstance.  And  here  we  would  say 
that  in  our  recent  criticisms  we  have  not  touch- 
ed upon  its  plans  of  protection.  Of  their  value 
the  public  must  judge;  but  of  its  methods,  of  its 
disposition  to  litigate  and  compromise  claims 
our  criticisms  were  based  partlj-  upon  the  asso- 
ciation's own  statements  and  partly  upon  state- 
ments made  by  one  of  our  contemporaries. 
There  are  several  other  things  whicn  we  think 
the  community  and  the  members  of  this  asso- 
ciation would  like  to  know  about,  among  which 
are  the  following:  ist.  As  to  whether  the  as- 
sessments made  to  pay  death  claims  have  been 
used  to  pay  expenses.  2d.  As  to  whether  the 
mone3^s  collected  for  expenses,  the  payment  of 
loss  and  for  interest  charges  have  been  proper- 
ly accounted  for.  3d.  As  to  whether  the  policy 
and  risk  account  and  whether  the  reserve  held 
for  the  payment  of  losses  has  been  kept  up. 
4th.  As  to  how  the  funds  of  the  company  are 
invested.  5th.  As  to  the  ratio  which  the  actual 
bears  to  the  expected  death  rate  and  loss  rate 
upon  either  the  actuaries'  or  the  American  ta- 
ble of  mortality.  6th.  As  to  the  number  and 
amount  of  death  claims  which  have  been  paid 
and  the  number  and  amount  of  those  which 
it  has  paid  without  question,  the  number  and 
amount  litigated,  the  number  and  amount  com- 
promised, the  number  paid  after  litigation  and 
the  number  and  amount  of  those  which  the  as- 
sociation has  successfully  resisted  in  the  last 
decade.  7th.  As  to  the  cost  of  investigating 
claims  and  the  items  relating  thereto.  The  as- 
sociation has  frequently  been  examined  by  the 
representatives  of  insurance  departments,  and 
the  work  has  generally  been  completed  within 
two  weeks.  Now  it  is  impossible  to  do  a  work 
of  this  kind  properly  in  that  time.  It  took  a 
corps  of  examiners  about  six  months  in  1880  or 
1881  to  make  an  examination  of  the  Mutual  Life 
and  more  than  that  time  in  1892  to  examine  the 
New  York  Life.  Three  months  with  a  body  of 
experienced  clerks  is  about  the  shortest  time  in 
which  an  office  like  the  Mutual  Reserve  can  be 
thoroughly  examined.  And  here  we  would  say 
that  our  state  official  who  gave  the  association 
a  good  character  was  given  a  prominent  posi- 
tion with  the  association  at  a  large  salary,  and 


another  soon  after  he  had  made  the  examina- 
tion, and  given  a  satisfactory  certificate,  went 
home  and  paid  off  the  mortgage  upon  his  resi- 
dence. We  think  our  readers  will  agree  with 
us  that  these  are  facts  worth  noting  and  re- 
membering. 

Hand-iu-Hand. 

The  Sonoma  Democrat  interviewed  the  au- 
thor of  the  McGowan  county  mutual  bill,  which 
is  expected  to  receive  the  governor's  signature. 
The  sublime  senator  said: 

If  arguments  are  wanted.  I  can  furnish  them. 
The  first  insurance  company  was  a  mutual  compa- 
ny—the Hand -in -Hand  company,  established  in 
Kngland  in  1667— and  that  company  is  still  iu  exist- 
ence. 

The  senator  is  somewhat  simple  in  his  knowl- 
edge of  insurance,  but  of  course  this  native 
simplicitj'  does  not  detract  from  his  ability  to 
legislate  on  the  subject.  We  beg  to  call  the  at- 
tention of  the  McGowan  mind  to  the  minor  er- 
rors in  his  assertion.  The  Hand-in-Hand  was 
not  the  first  insurance  company  and  it  was  not 
established  in  1667.  Furthermore,  the  Hand- 
in-Hand  is  a  life  insurance  company  and  has 
$21,000,000  assets.  To  mutuals  of  this  kind 
there  can  be  no  objections.  But  think  of  com- 
paring a  miserable  farmers'  county  mutual, 
with  its  assessments  and  litigation  and  com- 
promised claims,  to  a  company  charging  full 
rates  and  having  $21,000,000  with  which  to  pay 
losses.  The  old  saying,  there  is  no  fool  like  an 
old  fool,  might  be  amended  with  advantage  to 
read,  there  is  no  fool  like  a  haj-seed  legislator. 


The  Fire  PatroL 

A  number  of  underwriters  attended  the  fu- 
neral of  the  late  Capt.  White.  Messrs.  James 
and  Herold  were  pall  -  bearers.  Appropriate 
resolutions  were  adopted  b3'  the  Pacific  Insur- 
ance Union. 

Lieut.  J.  F.  O.  Comstock  was  elected  captain 
of  the  fire  patrol,  at  the  regular  monthh-  meet- 
ing of  the  directors.  The  new  captain  has  been 
connected  with  the  patrol  since  its  organization, 
and  was  the  senior  lieutenant  at  the  time  of 
Capt.  White's  death.  Lieut.  Okell,  now  senior 
lieutenant,  has  been  connected  with  the  patrol 
for  seventeen  years.  Chris.  Lee,  of  the  Eddy 
street  station,  has  been  made  lieutenant,  under 
Capt.  Comstock,  at  the  Jessie  street  station. 
These  promotions,  which  are  in  every  way  sat- 
isfactory to  underwriters,  were  well  merited, 
and  were  made  on  the  basis  of  service  rendered. 

Change  Your  Ad.  —  Send  in  changes  in  your 
advertisement,  as  soon  as  you  receive  new 
figures. 
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February  Fires. 

Montana. 

February  9,  Butte  City,  dwelling: 

American,  Mass I400 

February  18,  Butte   City,  store,  furniture   and    fix- 
tures: 

Westchester $100 

National,  Ireland 400 

Southern,  N.  0 750 

February  28,  Butte  City,  dwelling  contents: 

National,  Ireland $450 

Atlas 430 

February' — ,  Walkerville,  frame  building: 

.ajtna $1,000 

February  23,  Revalli,  frame  store  building  and  mer- 
chandise: 

.iDtna     $250 

Firemans  Fund 300 

January  27,  I^ewiston,  drug  stock: 

Phcenix,  I^ondon $156 

American,  N.  Y 94 

January  23,  Butte  City,  furniture  and  fixtures: 

American,  Pa $155 

February  g,  Butte  City,  frame  hotel: 

Firemans  Fund $1,000 

February  11,  Great  Falls,  frame  dwelling: 

Firemans  Fund $600 

February  16,  Billings,  frame  dwelling  and  contents: 
Firemans  Fund $575 

February  22,  Missoula,  frame    store  and  merchan- 
dise: 

Phcenix,  Hartford |ioo 

Home,  N.  Y '. 400 

Royal 1,000 

North  British 500 

January  22,  Butte  City,  paintersi*  supplies: 

Transatlantic $865 

American  Central 857 

Delaware     857 

February  7,  Great  Falls,  hhld  furniture: 

Connecticut    ...       $152 

February  — ,  Bozeman,  brick  building: 

Commercial  Union $400 

February  9,  Billings,  frame  barn: 

Orient $400 

January  29,  Great  Falls,  merchandise: 

Orient $100 

January  26,  I.ewiston,  bar  furniture,  etc.: 

Royal $1,800 

February  9,  Butte  City,  bar  and  bar-room  furniture: 
Royal $500 

Small  losses  .       $1,184 

Total  Montana 15, 995 

New  Mexico. 

Januarj'  28,  Deming,  furniture: 

North  British    ...       $250 

January  25,  Roswell,  Masonic  temple: 

Palatine $1,000 

February  19,  Albuquerque,  dwelling  and  contents: 

Prussian  National $750 

Total  New  Mexico $2,000 


COI.OKADO. 
January  30,  Aspen,  building: 

National,  Hartford $698 

February  22,  Aspen,  storts,  etc.: 

Manchester $100 

February  9,  Pueblo,  frame  dwelling  and  saloon: 

Firemans  Fund $440 

State  Investment  250 

February  9,  Crested  Butte,  general  fire: 

Atlas       $350 

National,  Ireland 850 

Svea 1,000 

February  9,  Montrose,  restaurant: 

Atlas $784 

January  29,  Durango,  slock  of  dry -goods  and  brick 
building: 

Atlas $721 

National,  Ireland 721 

State  Investment 365 

Prussian  National 100 

Janviary  30,  Uurango,  frame  store: 

Svea $400 

February  28,  Durango,  frame  liuilding: 

Manchester f?oo 

February  28,  Rico,  frame  bui'-ding: 

Manchester $100 

January  — ,  Denver,  groceries: 

New  Zealand $317 

February  22,  Denver,  merchandise: 

North  British $900 

February  — ,  Denver,  frame  building: 

North  British $1,000 

February  15,  Denver,  steam  pumps: 

Manchester $130 

February  16,  Denver,  stock  of  carriages: 

New  Zealand $222 

February  10,  Denver,  stock  of  furniture: 

New  Zealand $400 

February  21,  Denver,  car  works: 

Manufacturers' &  Builders' $1,000 

Atlas 1,000 

February  14,  near  Central  City,  quartz  mill: 

Prussian  National Ji,5oo 

February  14,  Pueblo,  dwelling  and  contents: 

Prussian  National $772 

February  22,  Denver,  brick  and  iron  building: 

Imperial $i,ooo 

Small  losses $1,843 

Total  Colorado 17,383 

Idaho. 

February  i,  Vollmer,  stock  of  merchandise: 

Northern $2,000 

National,  Ireland 300 

London     1,000 

Atlas 300 

lyiverpool  &  London  it  Globe 2,000 

Firemans  Fund 1,500 

Queen 5°° 

February  25,  Cceur  d'Alene,  frame  store: 

^tna     $400 

February  28,  Moscow,  dwelling  and  furniture: 

British  America $2,000 

February  i,  Moscow,  general  merchandise: 

National,  Hartford $1,000 
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February  17,  Vollmer,  lodge  furniture; 

Harford S200 

February  i,  Fort  Sherman,  general  merchandise: 

Connecticut $1,280 

February  i,  Gem,  stock  of  merchandise: 

Orient |ioo 

Providence-Washington      100 

February  8,  Vollmer,  merchandise: 

Orient $250 

February  31,  Moscow,  wagon,  hacks,  etc.: 

Royal $3,000 

Small  losses $1,386 

Total  Idaho 18,716 

Washington. 

February  28,  Spokane,  dwelling  and  contents: 

London  8c  Lancashire $650 

February  11,  Spokane,  brick  building  and  merchan- 
dise: 

Phcenix,  Hartford      $i95 

Scottish  Union 581 

Phenix,  Brooklyn 500 

Orient 800 

Alliance 3,500 

London  &  Lancashire 388 

Royal  Exchange 775 

Delaware 388 

Fire  Association,  Phila 427 

February  i,  Spokane,  brick  building: 

Sun,  S.  F $214 

February  6,  Spokane,  drug  stock: 

Southern,  N.  O $700 

February  12,  Spokane,  frame  dwellingand  furniture: 
Home,  N.  Y f505 

February  11,  Spokane,  restaurant: 

Continental $247 

American,  N.J 495 

Caledonian     99° 

January  29,  Spokane,  brick  building: 

American,  N.  Y $107 

Palatine 55o 

February  18,  Kverett,  dwelling: 

National,  Ireland $400 

January  17,  Ballard,  frame  dwelling: 

Lion $675 

February  27,  Dacota,  frame  boarding  house: 

Imperial $800 

February  11,  Willapa,  Iranie  store  and  merchandise: 

German-American $2,756 

Palatine 643 

^:tna 1,471 

January  26,  Wliat?om  county,  frame  barn  and  frame 
dwelling: 

Michigan     $400 

Firemans  Fund 285 

January  20,  Edison,  merchandise; 

Phenix,  Brooklyn 11,648 

American,  Pa 1,648 

Pennsylvania 839 

January  29,  Asotin,  merchandise; 

Firemans  Fund $500 

February  3,  Davenport,  frame  duelling: 

Phoenix,  Hartford $340 

January  2=;,  Fairhavcn,  frame  dwelling: 

American,  N.J $150 


January  27,  Dayton,  hay  and  feed; 

American  Central 1575, 

February  18,  South  Bend,  store  building; 

Queen |i,6oo 

January  26,  Port  Townseiid,.hhld. furniture: 

Northern $472 

February  26,  Oaksdale,  blacksmith  shop  and  frame 
store: 

Northern $600 

Norwich  Union 1,500 

February  17,  Everett,  hhld  furniture: 

Orient $500 

February  26,  Garfield,  frame  barber-shop; 

Royal     $500 

February  i,  Tacoma,  frame  dwelling  and  barn; 

Norwich  Union $595 

February  16,  Tacoma,  frame  building; 

Commercial  Union $800 

February  11,  Tacoma,  frame  dwelling: 

Lancashire $846 

January  23,  Tacoma,  dwelling: 

N.  Y.  Underwriters $500 

February  2,  Tacoma,  dwelling: 

Reading $100 

January  21,  Snohomish,  contents  of  saloon; 

Imperial $550 

F'ebruary  2,  Snohomish,  frame  building  and  mer- 
chandise: 

Imperial $500 

National,  Hartford 1,000 

February  13,  Snohomish,  general  fire: 

Lion $570 

Alliance .   .    1,500 

North  British 3,5oo 

German-American 2,028 

February  i,  Seattle,  general  merchandise: 

National,  Hartford $500 

February  7,  Seattle,  frame  building  and  groceries: 

North  British $400 

Continental 457 

American  Central 355 

F'ebruary  6,  Seattle,  frame  building: 

Imperial $300 

Small  losses $3,585 

Total  Washington 48,400 

Utah. 

February,  17,  Kanab,  merchandse; 

Hartford $5,000 

Palatine 2,500 

February  10,  Salt  Lake,  general  fire; 

Palatine $500 

Transatlantic 2,200 

Norwich  Union 1,850 

Commercial  Union      400 

Phoenix,  Hartford 1,088 

Merchants.  N.J 161 

Providence-Washington 400 

February  10,  Provo,  frame  dwelling: 

Alliance $1,050 

February  12,  Provo,  brick  building  and  merchandise: 
Firemans  F'und $770 

February,  8,  Salt  Lake,  brick  building: 

Rochester-German     $100 

American,  N.  J 100 
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February  24,  Salt  Lake,  brick  building: 

German-American      $100 

February  i,  Salt  I,ake,  merchandise  in  brick: 

Prussian  National $276 

February  i,  Salt  Lake,  pawn-shop  goods: 

Commercial  Union $280 

February  7,  Ogden,  frame  dwelling: 

Norwich  Union |8oo 

February  — ,  Ogden,  dwelling: 

Home,  N.  Y $325 

February  17,  Salt  Lake,  brick  dwelling  and  furni- 
ture: 

Phoenix,  Hartford $220 

January  31,  Salt  Lake,  stock  of  clothing: 

Oakland  Home I276 

February  22,  Salt  Lake,  clothing: 

Svea |ii6 

February  15,  Ogden,  frame  building: 

Manufacturers'  &  Builders' I500 

February  — ,  Salt  Lake,  frame  building: 

Manchester $200 

Caledonian      100 

Small  losses fi,ooo 

Total  Utah 12,842 

Oregon. 

February  24,  Union  county,  stock  of  hay: 

Orient ?6oo 

February  — ,  Union  county,  hay  and  farm  machin- 
ery: 

Palatine $685 

February  18,  Union  county,  farm  property: 

Hartford $2,850 

January  27,  Ocean  Grove,  frame  dwelling  and  furni- 
ture: 

Oakland  Home |Soo 

February  7,  Salem,  frame  building: 

Alliance $2,500 

February  16,  Oregon  City,  stock  hardware: 

Hartford $1,728 

February  12,  Dalles,  frame  dwelling  and  contents: 

Royal I454 

February  15,  Oregon  City,  dwelling: 

Union,  London $500 

February  15,  Oregon  City,  frame  store  building: 

^tna $400 

February  i,  Portland,  restaurant: 

State  Investment $120 

February  20,  Portland,  stock  of  clothing; 

State  Investment $500 

February  19,  East  Portland,  stock  of  clothing: 

German-American  .    .       $525 

February  7,  Portland,  frame  school-house: 

Norwich  Union $3,500 

v*:tna 814 

Orient 1,200 

Imperial 2,000 

Alliance 2,000 

Total $9,514 

No  date  reported,  Portland,  frame  building: 

Patriotic $1,000 

January  31,  Portland,  frame  dwelling: 

Reading $280 

February  10,  Portland,  dwelling: 

Phoenix,  London     f6oo 


F'ebruary  20,  Portland,  hhld  furniture: 

Hartford $142 

February  28,  Portland,  dwelling  and  contents: 

Westchester $1,000 

F'ebruary  22,  Blast  Portland,  frame  dwelling: 

California $150 

February  7,  Pendleton,  general  fire: 

Palatine $482 

Westchester 350 

New  Zealand     402 

Oakland  Home 653 

Firemans  Fund 800 

California 150 

Royal 400 

Norwich  Union 682 

Scottish  Union 366 

February  i,  Pendleton,  stock  of  groceries: 

Western $500 

January  6,  Multnomah  county,  hhld  furniture: 

New  Zealand $660 

Small  losses $2,270 

Total  Oregon 32,063 

Nevada. 

February  7,  Wells,  general  fire: 

German-American $1,495 

Imperial 450 

Scottish  Union 217 

Niagara 109 

Liverpool  &  London  &  Globe 5i2i7 

Transatlantic 1,000 

Home,  N.  Y 2,000 

Phoenix,  Hartford 130 

Total $io,6iR 

Wyoming. 

February  10,  Albany  county,  dwelling: 

Phoenix $500 

F'ebruary  20,  Laramie,  dwelling: 

American,  N.  Y I500 

February  13,  Laramie,  dwelling: 

Imperial $280 

Total  outside  territory     .   .  $163,797 

California. 

F'ebruary  10,  San  Francisco,  frame  building: 

Firemans  Fund $500 

February  12,  San  Francisco,  frame  dwelling: 

Granite  State $170 

February  9,  San  Francisco,  lodging  house  and  fur- 
niture: 
Patriotic •  .       $657 

February  14,  San  FrancLsco,  frame  buildings: 

New  Hampshire .  $117 

Glens  Falls 146 

Merchants,  N.J 146 

Traders 182 

Lion 120 

Februaryi8,  San  Franci.sco,  frame  building: 

Manchester $140 

Two  Companies 66 

Svea 9C0 

February  2,  San  Francisco,  buildings  and  store: 

American  Central $327 

Helvetia 662 

Peoples 565 

New  Zealand i)300 
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February  i,  San  Francisco,  coal  in  yard: 

Manchester $ioo 

Caledonian         .    .    loo 

Februarj'  23,  San  Francisco,  general  fire: 

Prussian  National I280 

Lancashire 386 

Agricultural      401 

St.  Paul 342 

Small  losses $608 

Total  San  Francisco     .    .  8,215 

February   10,   Colusa,   county,   agricultural   imple- 
ments: 
Agricultural ...  $420 

Februarj'  27,  Calaveras  county,  brick  building: 

Home  Mutual $2,000 

February  2,  Baden,  building: 

London  &  Lancashire $1,429 

Februarj'  26,  Bakersfield,  dwelling  and  barn: 

National,  Ireland $100 

February  27,  Bakersfield,  Chinese  merchandise: 

Springfield $500 

February  17,  Contra  Costa  count}',  dwelling: 

Phenix,  Brooklyn $838 

February  28,  Antelope,  frame  dwelling  and  furni- 
ture: 

Caledonian $800 

Oakland  Home  250 

February  17,  Amador  county,  barn  and  contents: 
National,  Hartford f2oo 

February  6,  F'scondido,  general  merchandise: 

National,  Hartford |soo 

February  4,  F^scondido,  frame  dwelling: 

Koyal         |i,ooo 

February  20,  Kl  Dorado  county,  dwelling  and  con- 
tents: 
Continental $930 

January  24,  Danville,  haj-  and  building: 

Delaware $613 

American  Central ...    613 

Lion 300 

February  10,  Danville,  frame  school-house: 

Phceuix,  Hartford J300 

Home,  N.  Y 300 

F'ebruary  27,  Bangor,  dwelling: 

Queen $500 

February  21,  Chico,  frame  building: 

Lion $1,400 

F'ebruary  i,  Burbank,  general  merchandise: 

Palatine $136 

F'ebruary  19,  Alameda,  frame  dwelling: 

Oakland  Home $110 

January  24,  Davisville,  frame  building: 

Imperial $300 

February  23,  Colton,  brick  building  and  merchan- 
dise: 

Scottish  I'nion $1,175 

Home,  N.  Y 300 

Connecticut 300 

Atlas 700 

Ins.  Co.  of  N.  A 2,300 

February  15,  near  Colton,  dwelling,  barn  and  furni- 
ture: 
London $1,040 

February  15,  Los  Angeles,  dwelling: 

.American,  N.  Y $200 


February  22,  Petaluma,  brick  building  and  mer- 
chandise: 

Firemans  Fund $450 

Westchester 213 

North  German '  .    .    " 2,000 

February  21,  Pasadena,  dwelling  and  hhld  furni- 
ture: 

Westchester f  1,000 

Imperial Soo 

F'ebruary  14,  Los  Angeles,  dwelling: 

Western $1,223 

February  25,  I<os  Angeles,  frame  building: 

North  British  &  Mercantile $200 

February  — ,  Marysville,  frame  dwelling: 

Commercial  Union $300 

February  18,  Hanford,  furniture,  etc.: 

F'iremans  F'und $500 

February  15,  Hanford,  frame  dwelling: 

Commercial  Union $150 

February  6,  Hanford,  frame  dwelling: 

Providence-Washington $1,000 

February  16,  Los  Alamos,  general  fire: 

Connecticut $1,300 

Royal  Exchange 1,000 

Transatlantic 800 

German-American 1,200 

Oakland  Home 143 

Firemans  Fund 100 

Palatine 2,600 

Alliance 2,125 

Hartford 2,000 

Orient 500 

Pennsylvania 1.375 

Sun,  S.  F. 1,000 

Total $14,343 

February  23,  Los  Angeles,  dwelling  and  contents: 

London  &  Lancashire $1,500 

February  22,  Marysville,  dwelling  and  contents: 

London  &  Lancashire $1,268 

February  22,  Fresno  county,  frame  building: 

Caledonian $1,090 

February  6,  Menifee,  store  and  merchandise: 

Niagara $500 

Hamburg-Bremen 1,000 

American,  N.  Y 1,127 

February  27,  Fresno  county,  frame  dwelling  and 
barn : 

Liverpool  &  Loudon  &  Globe $250 

February  22,  F'ast  Oakland,  hay  and  barn: 

Union,  London $844 

February  16,  Oakland,  frame  building: 

North  British $192 

F'ebruary  27,  Ontario,  frame  dwelling: 

Commercial $300 

Hartford 400 

F'ebruary  15,  Oakland,  general  store: 

Home  Mutual $950 

Februarj'  22,  Mott,  frame  dwelling: 

Home,  N.  Y $560 

February  2,  Pe.scadero,  barn: 

Sun.  S.  F' $1,000 

February  6,  San  Diego  county,  frame  dwelling  and 
contents; 

Lancashire $800 


Thq    Coast  7{eview. 


lOI 


February  7,  Red  Bluff,  general  fire: 

Home,  N.  Y $75° 

Queen 501 

Phoenix,  Hartford 1,500 

North  British  &  Mercantile 600 

Liverpool  &  London  &  Globe 11, 55° 

Royal 500 

Palatine 271 

Commercial  Union 5i000 

London  &  Lancashire i,390 

Firemans  Fund 1,000 

Total $23,082 

February  18, San  Mateo  county,  frame  barn  and  hay: 

Phenix,  Brooklyn $825 

February  21,  Tehama,  stock  and  fixtures: 

N.  Y.  Underwriters $i,795 

February  3,  San  Bernardino  county,  dwelling  and 
contents: 

Phenix,  Brooklyn $1,032 

February  — ,  Sacramento,  hhld  furniture: 

Manchester $100 

February  5,  San  Bernardino,  merchandise: 

Lion fi.ooo 

February  22,  SacranTcnto,  lodge  room  and  furniture: 

Royal $225 

February  i,  Sacramento,  frame  building: 

Alliance |i,04,=i 

February  19,  Santa  Rosa,  frame  barn: 

Oakland  Home $550 

February  10,  San  Rafael,  frame  building  and  con- 
tents: 

German-American li.Sgo 

February  14,  Sacramento,  building: 

North  German $399 

February  13,  Sacramento,  horses  and  wagons: 

London  &  Lancashire $345 

February  — ,  Sacramento,  wines,  etc.; 

Commercial  Union $400 

February  21,  Vina,  general  fire: 

Imperial $600 

Oakland  Home 285 

Home,  N.  Y 58-: 

London      1,000 

Transatlantic 200 

Sun,  S.  F 650 

February  21,  Vallejo  Junction,  buildings,  etc.: 

Hamburg-Bremen |i,5oo 

Niagara 1,000 

January  27,  Willows,  general  merchandise: 

American  Central $905 

Delaware 905 

Guardian  &  Sun  Fire,  estimated $15,000 

Small  losses $7,000 

Total  California  (San  Fran- 
cisco excepted) 105,956 

Total  California 114,171 

Total  Pacific  Coast   ....       277,968 


I  beg  to  state  that  I  would  not  be  without  the 
Coast  Review,  as  it  is  the  best  insurance  journal 
that  I  have  ever  read;  and  for  its  fearless  en- 
deavor to  expose  all  bogus  insurance  concerns. 
I  wish  it  continued  success  and  prosperity.  — R. 
M.  Thomson,  L,os  Angeles. 


Recent  Life  Decisions. 

KORC.ICUV. 

Forfeiture  for  Nonpayment — A  policy  paya- 
ble to  wife  of  insured  provided  that  failure  to 
pay  any  premium  subsequent  to  the  first  should 
forfeit  the  policy,  and  also  provided  for  the  is- 
suing of  a  paid-up  policy,  after  payment  of  two 
or  more  annual  premiums.  After  payment  for 
eight  years,  and  before  the  next  premium  be- 
came due,  the  insured,  without  the  knowledge 
of  the  beneficiary,  informed  the  company  of  his 
inability  to  pay  further  premiums,  and  request- 
ed a  paid-up  policy,  but,  at  the  company's  si:g- 
gestion,  he  released  a  portion  of  the  amount  in- 
sured, surrendered  the  policy,  and  received  in 
its  stead  a  policy  for  a  less  amount,  having  as  a 
prerequisite,  delivered  to  the  company  a  receipt 
and  release  as  to  the  amount  of  reduction,  pur- 
porting to  be  signed  by  his  wife,  but  in  reality 
forged  by  him.  A  year  later,  on  his  statement 
of  inability  to  pay  the  premium  on  the  secorid 
policy,  and  at  his  request,  that  policy  was  sur- 
rendered, and  a  paid-up  policy  issued  in  lieu 
thereof,  on  delivery  by  him  to  the  company  of 
a  similar  forged  receipt  and  release.  Held, 
that  there  was  nothing  in  these  facts  to  excuse 
a. failure  to  pay  the  premiums  on  the  original 
policy,  or  to  prevent  a  forfeiture  thereof  by  rea- 
son of  such  nonpayment,  and  beneficiary  could 
not  recover  thereon.  Miles  v.  Connecticut  Mut., 
13  U.  vS.  S.  C.  Rep.  275. 

RECOVERY   OF    PREMIUMS. 

Agent's  Knowledge — An  agent  solicited  plaint- 
iff to  insure  her  father's  life  for  her  benefit,  and 
she  signed  her  father's  name  to  the  application 
on  agent's  representation  that  she  had  authority 
so  to  do.  The  agent  certified  that  he  had  seen 
and  examined  the  father,  and  recommended  his 
acceptance.  Subsequently  the  company  issued 
to  plaintiff  a  policy  on  the  father's  life,  which 
required  all  applications  to  be  signed  by  the 
one  proposed  for  insurance  as  a  condition  pre- 
cedent to  its  validity.  Held,  that  the  agent's 
knowledge  as  to  the  failure  of  the  father  to  sign 
the  application  was  the  knowledge  of  the  com- 
pany, and  that,  as  the  policies  were  void  ab 
initio,  and  known  by  the  company  to  be  so, 
plaintiff  was  entitled  to  recover  back  the  money 
paid  by  her  for  premiums.  Fulton  v.  Metro- 
politan, C.  C.  of  N.  Y.;  21  N.  Y.  vSupp.  470. 

HEALTH. 

Condition  —  There  can  be  no  recover}'  in  an 
action  on  a  life  insurance  policy  conditioned 
that  no  obligation  is  assumed  by  the  company, 
unless,  at  the  date  of  its  issuance,  the  insured 
is  'in  sound  health,'  when  the  evidence  .shows 
that  for  three  years  before  such  date  the  insured 
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was  afflicted  with  chronic  asthma  to  such  an 
extent  that  he  was  unable  to  pursue  his  usual 
calling,  and  that  this  ailment,  accompanied  by 
subsequent  and  resultant  complications,  led  to 
his  death.  Volker  v.  Metropolitan,  C.  P.  of  N. 
Y.  City;  21  N.  Y.  Supp.  456. 


Somewhat  Amasing. 

There  are  in  San  Francisco,  or  there  were  re- 
cently, two  insurance  papers  belonging  to  two 
assessment  companies.  One  organ  attacks  the 
opposition  organ's  owner,  and  then  comes  a  re- 
turn shot.  For  example,  the  Insurance  Sun 
gives  the  Fidelity  Mutual  Aid  Association  a 
hard  thump  in  the  jaw,  and  then  the  Adjuster 
counters  on  the  Home  Benefit  with  a  rib-roaster. 
This  monthly  contest  is  entertaining  to  this  par- 
ticular spectator,  at  least;  but,  from  the  lack  of 
steam  in  the  blows  of  the  contestants,  we  sus- 
pect that  the  rival  editors  are  'faking.'  They 
merelj'  make  a  show  of  earnestness  in  order  to 
justifj'  the  existence  of  the  two  organs  and  per- 
suade the  managers  of  the  Home  Benefit  and 
Fidelit}^  Mutual  hat-passers  to  pay  the  printers' 
bills  and  editors'  salaries.  It  is  not  a  mere  co- 
incidence that  each  of  these  co-operative  organs 
has  an  office  in  the  back  room  of  the  assessment 
company  in  whose  interest  it  is  printed. 


Legislation. 

The  Oregon  valued  -  policy  bill  became  a  law 
without  the  signature  of  the  governor,  who, 
sensible  man,  did  not  approve  of  it;  but  he 
lacked  the  nerve  to  veto  it. 

The  California  legislature  has  passed  two  mu- 
tual bills,  which  the  governor  will  probablj- 
sign.  One  of  these  bills  provides  for  the  organ- 
ization of  county  mutuals.  Here,  as  in  Minnes- 
ota, Pennsylvania  and  elsewhere,  the  mutuals 
will  'cut  no  figure'  in  the  total  business.  Com- 
panies doing  a  large  farm  business  may  be 
affected.  The  Coast  Review  will  be  called 
upon  to  chronicle  mutual  failures,  compromised 
claims,  and  receiverships.  The  old  story  is 
bound  to  be  repeated  in  California,  and  the 
farmers  will  have  to  pay  the  bills.  Considering 
the  fact  that  the  average  loss  ratio  on  countrj- 
business  outside  of  protected  towns  has  been 
over  60  per  cent,  in  this  state,  the  underwriters 
can  afford  to  '  look  pleasant '  over  the  pro.spec- 
tive  competition  of  the  farm  mutuals. 

The  life  and  other  companies  are  threatened 
with  a  heavj'  premium  tax  in  California. 


Chips. 

—  Sample  copies  sent  free  to  any  address. 

—  New  subscriptions  can  begin  with  the  Janu- 
ary number. 


—  J.  B.  Levison,  marine  secretary  of  the  Fire- 
mans  Fund,  has  gone  to  New  York. 

—  Among  the  callers  at  this  office  last  month 
were  H.  M.  Grant,  Herbert.  Folger  and  J.  A. 
Marston  of  Portland,  and  R.  P.  Fabj  of  Tacoma. 

—  Marine  Note. — The  annual  meeting  and  din- 
ner of  the  Association  of  Marine  Underwriters 
was  held  on  March  2.  Officers  were  elected; 
E.  Alexander,  president;  M.  A.  Newell,  vice- 
president;  H.  Houseworth,  .secretarj'.  M.  A. 
Newell,  marine  secretary  of  the  Home  Mutual, 
read  a  paper  on  'Overdues,'  and  R.  B.  Hooper 
followed  with  a  paper  on  '  The  Adjuster.' 

—  During  Secretary'  Underbill's  visit  to  this 
Coast  last  month,  he  arranged  with  the  Home 
Ins.  Co.  of  Seattle  to  take  over  all  of  its  busi- 
ness under  a  reinsurance  contract.  The  Home 
was  about  four  j'cars  old.  It  confined  its  busi- 
ness to  a  limited  field  on  account  of  small  paid- 
up  capital,  but  did  a  brokerage  business  through 
Eastern  brokers.  Secretary  Spencer's  ability 
and  experience  entitled  him  to  larger  paid-up 
capital  and  a  wider  field  of  operation. 

—  Fidelity  &  Casualty. — This  successful  New 
York  company  makes  the  usual  excellent  show- 
ing in  its  annual  statement.  Gains  were  made 
in  the  several  departments,  as  the  following 
comparative  figures  show : 

Assets.  Incovie.  Reserve. 

l8qi 51,587,067  $1,905,599  J945.726 

1892 1,812,955  2,160,773  1,075,726 

These  are  very  creditable  gains.  The  company 
paid  $792,737  in  losses  last  j-ear.  Jas.  R.  Garniss 
represents  the  Fidelity  &  Casualtj-  in  this  field. 
He  wrote  over  6,600  new  policies  and  over  S28,- 
000,000  new  insurance  for  the  companj-  in  Cali- 
fornia last  year. 

— Union  Central  I^ife  Ins.  Co.  —The  twenty-sixth 
annual  statement  of  the  Union  Central  Life  of 
Cincinnati  is  that  of  the  most  successful  year 
in  the  historj'  of  the  company.  The  gross 
assets  are  now  $9,511,499,  an  increase  of  $1,507,- 
677  in  twelve  months.  The  reserve  fund  re- 
ceived an  addition  of  $1,210,673,  3^"^  the  surplus 
gained  nearly  $300,000.  The  new  business  of 
the  year  amounted  to  12,154  policies,  insuring 
$21,324,819,  a  larger  sum  than  ever  before  written 
in  one  year  by  the  Union  Central.  The  pre- 
miums amounted  to  $2,570,523,  against  $2,347,- 
761  the  year  before.  The  annual  income  now 
exceeds  $3,000,000.  The  entire  statement,  view- 
ed alone  or  comparativelj-,  speaks  for  the  energj' 
and  prudence  of  the  management.  In  this  field 
the  Union  Central  is  represented  by  F.  A.  Archi- 
bald. As  the  new  California  business  is  not 
segregated  in  the  report  to  the  insurance  de- 
partment we  can  make  no  comparisons. 
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— Brown,  Craig  &  Co.  will  remove  to  Moiitgrom- 
ery  street,  next  door  to  Robert  Dickson's. 

—  Mr.  Parkhurst  read  a  paper  at  the  recent 
meeting  of  the  P.  I.  U.,  but  we  have  been  un- 
able to  catch  a  glimpse  of  it. 

—  The  late  Mr.  Blaine,  though  a  fortunate  man 
in  his  investments,  always  carried  life  insur- 
ance. When  he  died  he  was  insured  for  $50,000. 
— The  Ohio  legislature  gravely  proposes  to  ap- 
point county  adjusters  of  fire  losses.  Great 
governor!  what  a  chance  for  the  claimant  with 
a  political  pull! 

—  The  chart  season  has  opened  auspiciously. 
First  ripe  is  the  Insurance  World's,  next  the 
Investigator's,  then  the  Standard's  and  the  Ar- 
gus's. Each  is  declared  to  be  the  best,  and  we 
believe  it  is. 

— The  Coupon  Life,  Accident  and  Casualty  Co. 
is  a  new  corporation  in  New  York,  with  $200,- 
000  capital  and  bankers  as  backers.  We  call 
the  attention  of  the  managers  of  this  '  accident 
and  casualty'  company  to  the  fact  that  Webster 
says  '  accident '  and  '  casualty  '  are  synonyms. 
— Some  of  our  New  York  contemporaries  are 
rejoicing  over  the  prospect  of  a  new  postmaster 
in  that  city.  But  their  gain  under  the  new  ad- 
ministration may  be  our  loss.  We  have  noth- 
ing to  complain  of  the  San  Francisco  postal 
service.  Under  the  previous  administration  we 
did  have  grounds  for  complaint. 

— Casualty  Companies. — Following  are  the  fig- 
ures of  January  i,  1893: 

Assets.  Premiitms. 

American  Casualty $2,607,675  $2,833,523 

Employers'  Liability 1,091,315  822,705 

Fidelity  &  Casualty 1,812,955  2,104,864 

Lloyds  Plate 591.693  367,327 

Metropolitan  Plate 378,262  233,307 

New  York  Plate 190,265  1371564 

Travelers   .       2,406,922  2,259,761 

These  figures  show  the  American  Casualty  to 
be  in  the  lead  in  assets  and  business. 
— New  England  Mutual. — This  solid  life  insur- 
ance company  wrote  $10,915,067  new  business  in 
1892.  It  is  a  member  of  the  class  of  companies 
which  do  not  'put  on  the  screws.'  The  insur- 
ance in  force  January  i  was  $90,859,097,  a  gain 
of  $3,502,800.  The  assets  of  the  New  England 
Mutual  are  $23,026,000,  a  gain  of  over  a  million 
in  1892.  The  premium  income  last  year  was 
$3,021,100,  and  the  amount  paid  to  policyhold- 
ers, $2,514,230.  Every  policy  in  this  company 
has  indorsed  thereon  the  cash  surrender  and 
paid  -  up  insurance  values.  Life  rate  endow- 
ment policies  are  issued  at  the  old  life  rate  pre- 
mium. H.  K.  Field  represents  this  admirable 
company  in  this  field. 


— John  C.  French,  secretary  New  Hampshire 
Fire,  is  in  town. 

— A  contemporary  says  he  was  present  at  a  ban- 
quet '  in  spirit.'     Does  he  mean  alcohol? 

—  Among  San  Franci.sco  visitors  last  month 
were  W.  L-  Gazzam  of  Seattle  and  R.  R.  Roper 
of  Portland. 

—  The  Indicator  of  Detroit  is  scoring  a  success 
as  a  newspaper. 

—  The  late  Imperial  Life  of  Detroit  was  a  nat- 
ural premium  company. 

—John  Andrew,  special  agent  for  Butler  &  Hal- 
dan  for  the  Northwest,  has  been  doing  a  little 
.special  work  for  the  firm's  companies  in  south- 
ern California  and  comparing  climates.  He 
will  return  to  Portland  this  week. 
— The  papers  of  the  P'ire  Underwriters'  Associa- 
tion would  receive  greater  circulation  if  they 
were  not  all  read  at  one  meeting.  The  Coa.st 
Review  would  be  glad  to  print  these  papers,  or 
the  greater  part,  if  they  were  read  at  the  month- 
ly or  quarterly  meetings  of  the  association. 

—  The  Insurance  and  Commercial  Magazine 
prints  a  melancholy  editorial  on  the  importance 
of  insurance  against  fire  in  the  next  world, 
warning  its  readers  of  the  terrible  consequences 
of  a  mistake  in  selecting  the  wrong  company. 
We  regret  that  our  limited  space  will  not  allow 
us  to  reprint  this  appeal  to  sinners. 

— Our  Loss  Reports  are  becoming  so  bulky  that 
we  must  devise  some  other  plan  of  publication. 
The  principal  interest  centers  in  the  monthly 
and  territorial  totals;  the  individual  experiences 
and  hazards,  in  the  absence  of  classified  statis- 
tics of  amount  written,  are  of  little  importance. 
We  have  therefore  concluded  to  issue  a  new 
form  of  blanks  for  next  month's  reports.  In 
this  way  we  can  give  company  and  territorial 
totals,  by  months,  and  save  a  great  deal  of  space 
for  matters  of  general  interest  to  life  and  fire 
men.  What  do  the  general  agents  in  San  Fran- 
cisco think  of  this  plan? 

—  Death  of  H.  F.  Carey.  —  Howard  Carey,  spe- 
cial agent  for  Balfour,  Guthrie  &  Co.,  died  at 
Los  Guillicos  on  February  16,  of  visceral  inflam- 
mation. Mr.  Carey  came  to  the  Coast  several 
years  ago,  from  Cincinnati,  with  a  view  to  the 
acceptance  of  the  secretaryship  of  the  North- 
west F.  &.M.  Ins.  Co.  For  a  time  he  was  em- 
ployed by  the  Pacific  Insurance  Union  as  a 
surveyor.  Manager  Spencer  appointed  him 
special  agent  to  succeed  H.  M.  Grant.  Mr. 
Carey  was  a  capable  young  man,  and  was  a 
student  of  underwriting.  Had  he  lived,  his 
friends  believe  he  would  have  made  his  mark 
in  the  insurance  world. 
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Of  Hartford.   Conn. 


One  of  the  Leading  Life  Companies 


Of  the    World, 

and  the 


Chief  Accident  Coinpaiiy  of  the  World. 


$2,579,000  Surplus  to  Policy-Holders. 

$15,029,000  Assets. 

$1,750,000  Yearly  Return  to  Policy-holders. 

$23,000,000  Total   Payments  to  Policy-holders. 

250,000  Claims  Paid. 

100,000  Men   Insured  Yearly. 


It  issues,  as  a  specialty,  what  is  neither  a  L,ife,  an  Endowment,  nor  an  Accident  Policy, 
but  better  than  either  or  all  combined  in  many  respects,  and  does  not  resemble  anything  in 
the  line  of  insurance  that  you  have  seen  or  heard  of  before. 

It  is  a  "  Special  Contract,''''  costing  much  less  and  covering  much  more  than  any  other  form 
of  insurance  known  ;  in  fact,  it  is  to  ordinary  Life  Insurance  what  an  electric  light  is  to  a 
tallow  dip. 

You  will  find  upon  investigation,  that  it  will  do  for  you  and  yours  what  your  estate  cannot 
do,  with  or  without  insurance,  now  or  at  your  death,  no  matter  how  much  you  may  have  of 
either. 

JPoliciGs     World-Vi^idG. 

Valid  Claims  Paid  at  Once. 
Rates  as  Low  as  will  Guarantee  Payment  of  Face   Value. 


JAMES  G.  BATTERSON,  President.  RODNEY  DENNIS,  Secretary. 

John  E.  Finnegan,  W.  W.  HASKELL, 

City  Agent.  General  Agent  for  Pacific  Coast. 

242  Montgomery  Street,  San  Francisco. 
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—  This  month's  Coast  Review  is  distinguished 
by  an  omission.  We  have  resolved  to  say  not 
a  word  about  the  Otey  Manual. 

—  At  a  recent  fire  in  vSnohomish,  Wash.,  it  was 
found  that  the  water  in  the  boiler  of  the  steam 
fire  engine  was  frozen,  and  likewise  the  hose. 
In  winter  time  .Snohomish  should  be  classed  as 
a  town  without  fire  protection. 

—  Andrew  Arnold,  of  West  Scio,  Or.,  set  fire  to 
a  barn  belonging  to  a  man  whose  daughter 
would  not  accept  him  as  a  suitor  for  her  hand. 
Arnold  is  a  man  of  property,  and  after  confess- 
ing his  crime  he  paid  for  the  barn. 

—  The  Universal  Schedule. — Copies  of  the  final 
edition  of  the  universal  mercantile  schedule 
have  been  sent  to  General  Agent  Wilson  of  the 
Continental,  for  distribution  to  vSan  Francisco 
office  and  field  men.  You  can  procure  a  copy 
by  applying  to  Mr.  Wilson. 

— The  Best. — There  are  calendars  and  calendars, 
but  that  of  the  Phenix  of  Brooklyn,  with  the 
compliments  of  Brown,  Craig  &  Co.,  general 
agents,  deserves  to  be  called  the  best  this  year. 
The  frame  is  made  of  heavy  paste-board,  faced 
with  ornamental  celluloid,  inclosing  monthly 
cards. 

—  New  Zealand  Insurance  Company. — The  an- 
nual report  of  this  company  for  the  year  ending 
November  30,  i8y2,  has  been  received.  The 
losses  were  considerably  less  than  for  the  pre- 
vious year,  while  the  premiums  were  the  same. 
The  loss  ratio  was  58.2  per  cent,  of  income. 
The  profit  on  the  year's  transactions  was  13  per 
cent.,  or  nearly  twice  the  percentage  of  the  pre- 
ceding year.  Dividends  were  paid  at  the  rate 
of  17.5  per  cent,  on  the  capital.  The  gross  as- 
sets on  November  30  were  $2,676,350.  Hugh 
Craig  is  the  Pacific  Coast  representative  of  this 
strong  company. 

—  Allen  Weir,  ex -insurance  commissioner  of 
Washington,  takes  exception,  in  a  letter  to  the 
Seattle  Post- Intelligencer,  to  the  remarks  of  a 
Coast  Review  correspondent  who  said,  in  the 
February  number,  that  the  actual  cash  capital 
of  the  moriVjund  Tacoma  Insurance  Company 
was  less  than  $10,000.  Mr.  Weir  says  that  when 
he  licensed  the  company  it  had  among  its  as- 
sets a  note  for  $50,000,  payable  on  demand, 
signed  by  several  of  Tacoma's  richest  men, 
which  note  three  banks  offered  to  cash.  We 
should  prefer  an  explanation  from  Mr.  Weir  on 
the  subject  of  the  North  Pacific,  which  wildcat 
and  defunct  company  he  pronounced  solvent. 
The  Washington  Farmers,  too,  received  Mr. 
Weir's  indorsement,  and  the  less  said  of  that 
company  the  better  for  his  peace  of  mind. 


—  Henry  H.  Knowles  of  New  York,  Southern 
manager  for  the  Kquitable  Life,  has  been  visit- 
ing San  Francisco.  Mr.  Knowles  has  been 
with  the  Equitable  more  than  a  quarter  of  a 
century. 

— ^D.  E.  Miles,  assistant  manager  I.ondon  & 
Lancashire,  returned  last  week  from  the  Pacific 
Northwest,  where  he  says  business  is  'looking 
up,'  and  he  predicts  material  improvement  in 
all  branches  during  '93. 

— New  Appointment. — Thomas  Bennethas  been 
appointed  manager  of  the  Equitable  I<ife  Assur- 
ance Society  for  the  state  of  California,  with 
headquarters  at  San  Francisco.  Mr.  Bennet's 
duties  will  be  to  look  after  and  superintend  the 
agency  business  of  the  Equitable,  co-operating 
with  and  assisting  Resident  Secretary  White. 
We  are  of  opinion  that  no  better  man  could 
have  been  selected  for  the  position,  for  Mr. 
Bennet  has  a  wide  circle  of  acquaintances  apd 
many  years'  experience  in  the  business  of  life 
insurance. 

—  The  American  Surety  Company. — The  cap- 
ital stock  of  this  great  surety  company  was  in- 
creased from  $1,000,000  to  $2,000,000  on  October 
I,  1892.  An  extra  surplus  of  $500,000  was  paid 
in  at  the  same  time.  During  the  year  1892  the 
American  Surety  paid  $100,000  dividends,  be- 
ing 6  per  cent,  on  the  old  capital  and  2  per  cent, 
on  the  new.  The  losses  paid  by  the  company 
last  year  were  $153,138,  making  a  total,  since 
the  formation  of  the  company  in  1884,  of  $823,- 
776.  These  figures  point  the  moral  of  the  lia- 
bility of  every  bondsman.  The  assets  of  the 
American  Surety  are  $3,203,333,  and  the  net 
surplus  is  the  handsome  sum  of  $744,774,  mak- 
ing the  surplus  as  regards  policyholders  about 
two  and  three-quarter  millions.  Well,  the 
American  is  a  surety  company,  sure  enough, 
with  such  extraordinary  security.  The  busi- 
ness of  this  company  is  restricted  to  surety 
bonds. 


WANTED. 

Two  or  three  reliable  district  agents  to  repre- 
sent one  of  the  oldest,  most  successful  and  pro- 
gressive Life  Insurance  Companies  in  America. 
To  a  good,  energetic,  pushing  man  with  busi- 
ness qualifications,  whether  experienced  or  not 
in  insurance,  will  be  given  a  lucrative  contract 
for  exclusive  territory. 
Address 

J.  E.  MEYERS, 

Care  Coast  Review. 
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LIFE     AND     ACCIDENT     INSURANCE. 


Forty -Third   Annual   Statement 


^tna  Life  Insurance  Co. 


OF     HARTFORD,     CONN 
Januarv  1,  1803. 


ASSKTS,  January  i,   1S92,  at  cost «36i926,47l  04 

RECEIPTS. 

Premiums  in  1.S92 ' $4,5*'0.766  8S 

Interest ■     i,S90,43i  A^ 

Premiums  (Accident) 79.773  o' 

Interest  (Accident) 1.987  47     6,552,958  84 

$42,479,429  88 

D  /SB  UR  SEMEN  TS. 

Death  Claims $2,121,747  95 

Matured  Kndowments i, 034,017  9S    . 

Dividends  to  Policyholders  and  for  Surrendered  Policies 1,038,51444 

Commissions 5^3.738  86 

Agency  P!xpenses,  Medical  P^xaminations  and  all  other  expenses 269,74367 

Dividends  on  Stock,  earned  in  Stock  Department 125,000  00 

Taxes i20,54.s  09 

Death  and  Indemnity  Claims  (Accident)  ...           32,784  04 

Kxpenses  (Accident) 33,825  86     5.36  1,9  I  7  89 

Assets,  December  31,  1892,  at  cost $37,117,511  99 

ASSETS. 

Real  Kstate  acquired  by  Foreclosure $    285,056  65 

Office  Building 250,000  00 

Certificates  of  Deposi    drawing;  interest 1,193,335  40 

Cash  on  hand  and  in  Banks 2,859,812  49 

U.  S.  Bonds 435,87.S  00 

Railroad  and  other  Stocks  and  Bonds 2,333,738  63 

Bank  Stocks 1,017,850  04 

State,  County,  City  and  Town  Bonds 9,178,939  55 

Mortgages  secured  by  Real  p;state  valued  at  168,107,678  00 17,882,72743 

Loans  on  Collaterals  (market  value,  $563,280  00)  .    . 395. o39  62 

Loans  on  existing  policies,  the  present  value  of  which  exceeds  $3,626,000  00  .    1,267,795  32 

Agents'  Balances,  and  Bills  receivable i7..Mi  86 

ASSKTS,  December  31,  1892,  at  cost $37,117,5  I  I  99 

Interest  Due  and  Accrued  December  31,  1892 $    499,197  93 

Premiums  in  course  of  collection  (less  20  per  cent.) 127,474  71 

Quarterly  and  Semi-Annnal  Premiums  (less  20  per  cent.) 205,277  75 

Market  Value  of  Securities  over  cost 726,055  69       1,558,006  08 

Gross  Assets,  January  i,  1S93 *  38,675,518  07 

LIABILITIES. 

Losses  and  Claims  awaiting  further  proof  and  not  yet  due $  258,10691 

Dividends  to  Eolicyholders,  not  due 339,812  23 

Premiums  pam  in  advance ....  3.582  57 

Bills  Payable 5,082  02 

Reserve  on  Life,  p;ndovvment  and  Term   Policies   (Actuaries' 

four  per  cent.  Standard) $32,015,818  00 

Less  value  of  Policies  of  reinsurance 46,462  00     31,969,356  00 

Reserve  on  Accident  Policies 34,538  37 

32,610,478  10 

Surplus  as  rkgariis  Policyholders,  by  Conn.,  Mass.  and  New  York  Standard  ...  * 6,065,039  97 
Life,  p;ndowment  and  Term  Policies  in  force  January  i,  1893,  81,289,  insuring  ....  132,778,465  94 
Life,  p;ndowment  and  Term  Policies  i.ssued  and  revived  in  1892,  12.878,  insuring  ....  25,471,10430 
Accident  Policies  issued  in  1892,  5,778,  insuring .'  ■     19,290,750  00 

MORGAN  G.  BULKELEY,  President. 

J.  C.  Webster,  Vice-President.  G.  W.  Huhhard,  Assistant  Secretary. 

J.  L.  English,  Secretary.  H.  W.  St.  John,  Actuary. 

Gurdon  W.  Russell,  M.U.,  Medical  Director. 
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Our  Dlg:est  of  tbe  Latest  Insurance  Decisions. 

FIRE. 

IRON  SAFE. 

Estoppel  —  Company,  at  instance  of  local 
agent,  made  out  for  country  merchant,  who 
has  no  iron  safe  in  his  store,  a  policy  with, 
among  others,  the  following  clause:  'It  is  ex- 
pressly stipulated  that  the  assured  shall  take 
an  inventory  of  the  stock  hereby  covered  at 
least  once  a  year,  and  shall  keep  books  of  ac- 
count, correctly  detailing  purchases  and  sales 
of  both  said  stock  for  cash  and  credit,  and  shall 
keep  said  inventory  and  books  securely  locked 
in  an  iron  safe  during  the  hours  such  store  is 
closed  for  business.  Failure  to  observe  any  of 
these  conditions  shall  work  a  forfeiture  of  all 
claims  under  this  policy.'  The  company  sends 
such  policy  to  said  local  agent  to  be  delivered. 
The  agent,  before  he  delivers  the  policy,  tells 
the  merchant  that  instead  of  such  iron  safe  he 
can  keep  said  books  and  papers  at  his  dwelling- 
house,  to  post  at  night,  and  for  safety.  The 
merchant  accepts  the  policy  on  such  condition, 
and  pays  the  premium,  and  the  company  is 
notified  thereof  and  makes  no  objection.  The 
store -house  is  burned  in  the  night,  but  the 
books  are  saved  at  the  merchant's  dwelling. 
The  secretary  and  agent  come  on  the  ground  to 
examine  and  adjust  the  loss.  The  books,  etc., 
thus  preserved,  are  exhibited  to  them  for  in- 
spection. He  says:  'The  house  is  insured  too 
high,  but  I  do  not  object  to  the  insurance  on 
the  goods.'     Suit  is  afterwards  brought  l)y  the 


assured  on  the  policy  for  the  insurance.  Held, 
under  such  circumstances  the  company  is 
estopped  to  set  up  such  failure  to  observe  such 
condition  as  working  a  forfeiture  of  all  claims 
under  the  policy.  Harvey  v.  Parkersburg,  W. 
Va.  S.  C.  A.;  16  S.  E.  Rep.  580. 

EXEMPTION   FOR   LOSS. 

Increase  of  Risk  —  A  company  cannot  claim 
exemption  for  loss  on  account  of  increased  risk 
due  to  a  change  in  an  insured  building,  when 
the  proof  shows  that  the  change  was  known 
and  approved  by  the  agent,  and  the  company, 
instead  of  canceling  the  policy,  had  even  offer- 
ed to  reduce  the  premium,  as  for  lessened  risk. 

Concealment  —  The  fact  that  applicant  for  in- 
surance, who  is  asked  merely  whether  there  is 
a  mortgage  on  the  property,  responds  in  the 
negative,  without  disclosing  a  purchase-money 
lien,  does  not  —  there  being  no  lack  of  good 
faith,  and  the  lien  not  being  material  to  the 
risk  —  render  void  the  insurance.  Phenix  of 
Brooklyn  v.  Coomes,  C.  A.  of  Ky.;   20  S.  Rep. 

QOO. 

LEASED    LAND. 

Verbal  Application— Plaintiffs  having  applied 
verbally 'to  agent.  P.,  for  additional  insurance 
on  their  factory,  the  latter  requested  defend- 
ant's local  agent  to  take  part  of  it,  which  he 
did,  filling  out  a  policy  in  defendant  company, 
and  handing  it  to  P.,  who  delivered  it  to  plaint- 
iff. P.  knew  factory  was  on  leased  ground,  but 
defendant's  agent  did  not.  The  policy  pro- 
vided that  it  should  be  void,  unless  otherwi.se 
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stated  on  policj^  if  insured  property  were  on 
grounds  not  owned  by  insured.  Held,  that  pol- 
icy was  void.  Ahlberg  et  al.  v.  German  of  Free- 
port,  Mich.  S.  C;  53  N.  W.  Rep.  1102. 

GRAIN. 

In  Two  Elevators  —  In  an  action  on  policy  on 
grain  'contained  in  the  elevator  of  the  O.  T. 
Co.,  at  O.,'  it  appeared  that  the  O.  T.  Co.  oper- 
ated two  elevators  at  O.,  one  as  lessee  and  the 
other  as  owner;  that  plaintiff's  grain  was  in  the 
elevator  operated  under  the  lease;  that  the  ap- 
plication for  the  insurance  was  made  on  Sep- 
tember 8th,  but  policy  was  not  written  till  about 
noon  on  the  day  following;  that  in  the  forenoon 
of  the  day  on  which  policy  was  written  the  ele- 
vator in  which  plaintiff's  grain  was  stored  was 
burned,  and  the  agent  who  afterwards  wrote 
the  policy  had  actual  notice  of  the  burning. 
Held,  that  the  policy  was  not  intended  to  cover 
grain  in  the  elevator  which  had  been  burned  at 
the  time  the  policy  issued.  In  such  case,  the 
fact  that  the  two  elevators  were  connected  by  a 
belt  gallery  400  feet  long  would  not  justify  a 
jury  in  finding  insurance  covered  both  build- 
ings. Mead  v.  Phenix,  Mass.  S.  J.  C. ;  32  N.  E. 
Rep.  945. 

TITLE. 

Equity  of  Redemption — Owner  of  mortgaged 
property  insured  his  equity  of  redemption. 
Policy  provided  that  insurance  should  cease  'in 
case  of  any  sale  or  transfer  or  change  of  title, 
...  or  the  entering  or  foreclosure  of  a  mort- 
gage.' The  mortgagee  sold  the  land  under  a 
power  of  sale  in  the  mortgage,  and  bid  it  in 
himself.  The  mortgagor  remained  in  posses- 
sion, notified  mortgagee  that  he  would  proceed 
to  set  aside  the  sale,  and  afterwards  obtained  a 
decree  setting  it  aside.  After  the  giving  of 
such  notice,  but  before  the  entry  of  the  decree, 
property  was  burned  up.  Held,  that  the  sale 
being  illegal,  and  made  without  the  mortgagor's 
consent,  did  not  cause  a  forfeiture  of  the  policy; 
the  effect  of  the  decree  being  to  render  the  sale 
void,  at  least  from  the  date  of  said  notice. 

ADDITIONAL    INSURANCE. 

Mortgagee  —  A  policy  issued  to  mortgagor, 
which  provides  that  it  shall  be  forfeited  '  if  the 
assured,  or  any  other  person  or  parties  inter- 
ested,' .shall  take  out  any  additional  assurance, 
will  not  be  forfeited  by  a  policy  taken  out  by 
the  mortgagee  without  the  mortgagor's  con- 
sent, since  the  mortgagee  is  not  interested  in 
the  former  policy. 

The  fact  that,  after  the  mortgagee  has  collect- 
ed the  amount  due  on  his  policy,  the  mortgagor, 
in  a  suit  to  redeem,  compelled  him  to  account 
therefor  as  a  trustee  ex  nialeficio,  does  not  en- 
title the  company  which  insured  the  equity  of 


redemption  to  have  the  loss  apportioned  be- 
tween it  and  the  company  issuing  the  other 
policy,  under  a  clause  providing  for  such  ap- 
portionment, '  if  there  shall  be  other  insurance 
upon  the  property,'  since  insurance  obtained 
by  a  third  person  upon  another  distinct  and  in- 
surable interest  is  not  'other  insurance,'  within 
the  meaning  of  said  clause.  Niagara  v.  Scam- 
mon.  111.  .S.  C;  32  N.  E.  Rep.  914. 

AGENT. 

Knowledge  of  agent  of  the  existence  of  a 
chattel  mortgage  is  knowledge  of  company, 
and  is  a  waiver  of  conditions;  it  being  assumed 
if  otherwise  the  insured  would  not  have  accept- 
ed the  policy.  Forward  v.  Continental,  N.  Y. 
S.  C;  21  N.  Y.  Supp.  664. 

POSSESSION. 

Attachment  —  Where  policy  was  to  be  void  if 
there  should  be  any  change  of  possession,  a 
valid  levy  of  a  writ  of  attachment  on  the  great- 
er part  of  the  insured  cranberries  worked  a  for- 
feiture of  the  policy  as  to  all  the  berries  covered 
thereby.  A  writ  of  attachment  is  a  legal  '  pro- 
cess.' Carey  v.  German- American,  Wis.  S.  C; 
54  N.  W.  Rep.  18. 

Indivisible  Contract — In  a  suit  on  same  risk, 
in  Burr  v.  German,  p.  22,  the  court  held  that 
the  policy  was  rendered  void  as  to  the  property 
not  levied  on,  since  the  whole  risk  was  a  unit, 
and  the  contract  indivisible.' 

AGENT'S    PROMISE. 

No  Waiver  —  Other  insurance  was  obtained, 
and  insured  informed  agent,  who  promised  to 
'attend  to  it,' meaning  to  secure  consent.  In- 
sured didn't  have  policy  with  him,  nor  did  he 
afterwards  apply  for  the  required  written  con- 
sent. Held,  that  the  agent's  promise  did  not 
constitute  a  waiver,  nor  affect  the  right  of  com- 
pany to  insist  on  a  forfeiture.  Baumgartel  v. 
Providence- Washington,  N.  Y.  C.  A.;  32  N.  E. 
Rep.  990. 

BROKER. 

Representation — Policy  provided  that  compa- 
ny could  terminate  the  insurance  by  notice  to 
insured  or  his  representative.  Held,  that  the 
brokers  who  obtained  the  insurance  were  not 
the  insured's  representatives  to  receive  notice 
of  cancellation.  Grace  v.  Ins.  Co.  followed. 
Wright  V.  Royal,  U.  S.  C.  C;  53  Fed.  Rep.  340. 

MISTAKE. 

Term  Policy  —  The  company  which,  with 
knowledge  that  a  policy  was  issued  by  mistake 
for  three  years,  instead  of  one,  does  not  under- 
take to  cancel  it  until  after  the  expiration  of  the 
first  year,  and  after  a  loss  by  fire,  cannot  then 
deny  its  liability  on  the  ground  of  such  mis- 
take.    In  this  case  the  company  was  per.suaded 
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by  agent  to  not  cancel,  but  to  allow  policy  to 
run  for  one  year.  It  was  the  duty  of  the  com- 
pany to  cancel  as  soon  as  the  mistake  was  dis- 
covered. Latimore  v.  Dwelling- House,  Pa.  S. 
C;  25  A.  Rep.  757. 

TITLE. 

A  change  of  title  which  increases  the  interest 
of  the  insured,  whether  the  same  be  by  sale  un- 
der judicial  decree  or  by  voluntary  conveyance, 
will  not  defeat  the  insurance.  Continental  v. 
Ward,  Kan.  S.  C;  31  Pac.  Rep.  1079. 

MORTGAGE. 

Decree  of  P'oreclosure  —  Advertisement  and 
sale  of  insured  property  under  a  power  con- 
tained in  a  mortgage  is  not  a  violation  of  a 
clause  providing  policy  shall  be  void  on  the  en- 
try of  a  decree  of  foreclosure;  for  such  decree 
does  not  pass  title  until  ratified  by  the  court. 
Hanover  v.  Brown,  Md.  C.  A.;  25  A.  Rep.  989. 

VACANCY. 

Daily  Visits  —  Family  had  been  away  a  week 
on  a  visit,  but  relatives  went  to  the  house  daily. 
There  was  no  intent  to  abandon  the  house. 
Held,  that  the  house  was  not  vacant  or  unoccu- 
pied, within,  the  policy,  which  provided  that 
the  house  should  not  remain  vacant  or  imoccu- 
pied  five  consecutive  days.  McMurray  v.  Cap- 
ital, la.  vS.  C. ;  54  N.  W.  Rep.  354. 

'SPORTING  HOUSE.' 

.  Insured  house  was  described  as  '  occupied  as 
a  sporting  house.'  Held,  that  as  the  term 
'  sporting  house '  has  an  innocent  as  well  as  a 
guilty  meaning,  it  cannot  be  said,  without  proof 
of  the  sense  in  which  it  was  used,  that  the  pol- 
icy shows  conclusively  that  the  occupancy  of 
the  house  was  for  unlawful  purposes.  White 
V.  Western,  Minn.  S.  C;  54  N.  W.  Rep.  194. 

PREMIUM   NOTES. 

The  fact  that  the  company  retained  the  pre- 
mium notes  until  after  the  fire  will  not  render 
it  liable,  where  the  notes  were  returned  to  the 
insured  within  a  reasonable  time  after  the  re- 
ceipt of  his  application  and  issuance  of  policy. 
Stephens  v.  Capital,  la.  S.  C;  54  N.  W.  Rep. 
138. 

'  DISINTERESTED.' 

The  word  'disinterested'  is  not  limited  to  a 
lack  of  pecuniary  interest,  but  means  that  the 
appraiser  must  not  be  biased  or  prejudiced. 
Bradshaw  v.  Co.,  N.  Y.  C.  of  A.;  32  N.  E.  Rep. 

1055. 

LIFE. 

MUTUAL   MISTAKE. 

Surrender  after  Death — A  creditor  carrying  a 
$6,000  policy  on  life  of  debtor,  surrendered  the 
same  for  a  paid-up  policy  for  $2,500,  subsequent 
to  the  death  of  the  insured,  both  parties  being 


ignorant  of  such  death.  Held,  that  as  the  sur- 
render was  not  by  way  of  compromise,  but  un- 
der a  mutual  mistake  of  fact,  supposed  to  be 
undoubted,  equity  would  grant  relief  by  rein- 
stating the  policyholder  to  her  rights  under  the 
surrendered  policy.  Riegel  v.  American,  Pa.  S. 
C;  25  A.  Rep.  1070. 

NOTE    FOR    PREMIUM. 

Policy  provided  it  should  not  be  valid  unless 
the  premium  was  actually  paid  in  cash.  Note 
for  premium  was  accepted  by  agents.  Held, 
they  had  no  authority  to  alter  the  contract. 

Agents'  Accounts — The  agents  charged  them- 
selves with  the  amount  of  the  premium,  and 
gave  the  company  credit  on  their  books.  Held, 
that  this  was  not  binding  on  the  company. 
Dunham  v.  Morse,  Mass.  S.  J.  C;  32  N.  E.  Rep. 
1116. 

ASSESSM  ENT    LIFE. 

When  Binding  —  Applicant  paid  admission 
fee,  and  took  receipt  therefor,  which  expressly 
provided  that  policy  should  not  go  into  effect 
until  the  application  had  been  accepted  and 
approved.  The  warranty  paragraph  in  the  ap- 
plication provided  that  the  policy  should  not  be 
in  force  until  the  actual  payment  to  and  accept- 
ance of  the  annual  dues,  and  actual  delivery  of 
policy  to  applicant.  The  application  was  not 
accepted,  nor  were  the  annual  dues  paid. 
Held,  that  no  binding  contract  was  created. 
Weinfeld  v.  Mutual  Reserve  Fund,  C.  C,  E.  D. 
Tenn. ;  53  Fed.  Rep.  208. 

ACCI  DENT. 

LIMITATION. 

Holder  of  accident  policy  that  provides  that 
suit  thereon  must  be  brought  within  a  year 
from  time  of  alleged  accident,  where  he  was 
notified  five  months  before  expiration  of  year 
by  the  company  that  it  declined  to  pay  his 
claim,  and  that  '  it  would  be  better  to  let  the 
courts  decide  this  matter,'  cannot  bring  suit 
after  expiration  of  year.  Law  v.  New  England 
Mut.,  Mich.  S.  C;  53  N.  W.  Rep.  1104. 

INCREASED    HAZARD. 

If  the  policy  does  not  name  the  increased 
hazard,  it  is  for  the  jury  to  determine  whether 
a  change  in  the  risk  has  taken  place,  and  the 
degree  of  increase. 

Statement  in  Application  —  Where  insured, 
while  a  boy,  received  injuries  from  which  he 
recovered  so  that  they  did  not  increase  his  lia- 
bility to  accidental  injury,  or  contribute  to  the 
accident  which  resulted  in  his  death,  his  policy 
was  not  forfeited  by  a  statement  in  his  applica- 
tion that  he  had  never  been  physically  injured; 
the  insured  being  entitled  to  a  liberal  con.struc- 
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tion  in  his  favor.     Standard  v.  Martin,  Ind.  S. 
C;  33  N.  E.  Rep.  105. 

ASSESSMENT    ACCIDENT. 

VOLUNTARY  EXPOSURE. 

The  cleaning  of  a  gun,  not  known  to  be  load- 
ed, and  which  is  discharged  on  account  of  an 
unknown  defect,  is  not  a  '  voluntary  exposure 
to  unnecessary  danger,'  within  an  accident  pol- 
icy. Miller  v.  American,  Tenn.  S.  C;  21  S.  W. 
Rep.  ^9. 

VISIBLE   INJURIES. 

Policy  provided  that  benefits  thereunder 
should  not  extend  to  disability  caused  by  any 
injury  of  which  there  was  no  external  or  visible 
sign.  Held,  that  the  injury  need  not  be  visible 
to  tfie  eye,  and  extends  to  a  strain  which  could 
be  ascertained  by  a  physician  by  the  sense  of 
feeling.  Gale  v.  Mutual  Aid,  N.  Y.  S.  C;  21 
N.  Y.  6upp.  893. 

Co-existent  Fire  and  Marine  Policies. 

In  the  case  of  the  Fire  Insurance  Association 
of  London  v.  Merchants  and  Miners  Transpor- 
tation Company  it  appears  that  cotton  in  the 
hands  of  carriers  was  by  them  stored  in  a  ware- 
house at  Norfolk,  Va.,  awaiting  transportation, 
and,  under  the  assumption  that  it  was  not  in- 
sured while  in  warehouse,  they  insured  it  for 
account  of  concerned.  Seven  days  later  it  was 
burned  and  the  fact  was  developed  that  the 
consignees  already  had  full  insurance  under 
open  marine  contracts  including  fire  risk  on 
shore  for  not  exceeding  ten  days  prior  to  ship- 
ment. Appeal  was  taken  from  the  decision  of  a 
lower  court,  and  Justice  Miller  of  the  Maryland 
court  of  appeals,  January  4,  1887,  held  that  the 
fire  and  marine  companies  should  contribute 
ratably  for  the  loss,  stating  that  where  insur- 
ance contemplates  contribution  from  other  in- 
surers, a  court  will  construct  the  contracts  of 
such  other  insurers  although  not  parties  to  the 
action,  to  determine  the  contributive  liability 
of  the  policy  in  dispute.  The  same  position 
was  assumed  by  Judge  Blodgett  in  the  United 
States  circuit  court  of  the  northern  district  of 
Illinois,  October  12,  1888,  in  case  of  Fuller  v. 
Detroit  F'ire  and  Marine  Insurance  Company. 
In  this  case  the  steamer  Buckeye  was  insured 
for  $12, 000  under  fire  policies  and  for  $15,000  un- 
der marine  policies,  the  latter  valuing  vessel  at 
$18,000  and  containing  a  clause  expressly  ex- 
cluding liability  for  any  loss  by  fire.  The 
steamer  ran  on  a  rock  and  sprung  a  leak  which 
extinguished  the  fire  in  her  furnaces  and  a  boat 
was  sent  for  a  tug  to  tow  her  off  the  rock;  mean- 
time, a  fire  broke  out  in  her  engine  room  and 
she  burned  up  and  became  a  total  loss.  The 
lower  court  held  that — 


The  marine  companies  should  pay; 
Estimated  cost  of  lowing  off  and  repairing 

(had  no  fire  ensued) J6,ooo 

That  both  fire  and  marine  companies  should 
jointly  pay: 
The  fire  loss  upon  the  excess  of  this  amount 
up  to   the  limit  of  the  $15,000  covered  by 

marine  policies 9,000 

That  the  fire  companies  alone  should  pay; 
The  remaining  fire  loss  up  to  the  $18,000  total 

value  of  vessel 3,000 

$iS,ooo 

The  marine  company  having  appealed  from 
this  decision,  which  compelled  them  to  con- 
tribute for  a  fire  loss  expressly  excluded  by 
their  policy,  and  which  also  attempted  to  as- 
sess the  liability  of  other  companies  not  on 
trial.  Judge  Blodgett  affirmed  the  decision  of 
the  lower  court  as  above,  holding  that  it  was 
competent  for  an  equity  court  to  make  an  ap- 
portionment and  compel  payment  from  each 
insurer. 

This  all  indicates  that  if  underwriters  get  con- 
fused over  technical  complications  in  the  recon- 
ciling on  non-concurrent  provisions  of  fire  and 
marine  policies,  they  will  be  likely  to  find  j  udges 
who  will  settle  their  difficulties  for  them  off-hand 
in  a  way  at  least  satisfactory  to  themselves,  if 
not  in  exact  harmony  with  what  would  appear 
to  be  the  technical  merits  of  the  case. 

My  investigations  in  preparation  of  this  pa- 
per have  developed  in  my  mind  four  general 
suggestions  regarding  issuance  of  fire  policies 
on  vessels: 

First — State  plainly  in  your  policy  thai  it  will 
contribute  for  nothing  but  cost  of  repairs  of  ac- 
tual fire  damage  and  then  only  in  the  propor- 
tion that  its  face  bears  to  the  aggregate  of  the 
actual  face  value  of  all  policies  covering  on  the 
vessel,  whether  marine  or  fire,  and  that  no  gen- 
eral average  or  other  consequential  damages 
charges  shall  be  covered  thereunder.     Or 

Second — Issue  your  policy  only  as  supplemen- 
tary to  any  marine  policies  which  may,  at  time 
of  loss,  be  found  to  attach  to  the  interest  in- 
sured, and  to  apply  only  to  so  much  of  the  cost 
of  actual  repairs  of  fire  damage  as  may  be  as- 
sessed against  your  insured  by  reason  of  the 
deduction  of  one-third  new  for  old  and  or  the 
valuation  clause  in  such  marine  policies.     Or 

Third— l&SMt.  a  valued  -  policy.  Provide  that 
it  shall  cover  its  proportion  of  all  fire  loss  or 
damage,  including  any  charges  in  general  av- 
erage for  consequential  loss,  damage  or  expense, 
and  that  any  claim  for  loss  shall  be  adjusted  ac- 
cording to  the  terms  and  conditions  of  the  ordi- 
nary San  Francisco  and  hull  policy  and  the  cus- 
toms of  the  port  of  San  Francisco  applicable  to 
same,  and  then  charge  an  adequate  premium 
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for  the  hazard  say  twice  to  three  times  the  or- 
dinary fire  insurance  rate.     Or 

Fourth — Decline. 

Any  of  the  above  plans  would,  I  think,  be  an 
improvement  upon  the  present  blind  way  of  is- 
suing your  policy  in  the  hope  that  no  disaster 
may  arise  to  develop  unknown  difficulties.  The 
last  plan  is  the  easiest. — W.  J.  Button. 


Insurance  Bills  at  Sacramento. 

At  the  recent  session  of  the  California  legisla- 
ture thirty -five  bills  affecting  insurance  inter- 
ests were  introduced.  Of  these,  only  three 
passed  both  senate  and  assembly,  and  they  were 
vetoed  bj'  Gov.  Markham.  Following  is  a  list 
of  these  bills,  their  authors  and  the  committees 
to  which  they  were  referred : 

lillls  before  legislature  affecting  insurance 
intp:rests. 

S.  B.  No.    87.     Mahoney.     Trusts.     Corporation. 

S.  B.  No.  116.     Ragsdale.     Mutuals.     Corporation. 

S.  B.  No.  166.  McGowau.  Mutuals  {passed).  Corpo" 
ration. 

S.  B.  No.  294.     McGowan.     Mutuals.     Corporation. 

S.  B.  No.  340.  Mahoney.  Deposit  and  taxation. 
Corporation. 

S.  B.  No.  371.     Broderick.     Trusts.     Corporation. 

S.  B.  No.  385.  McGowan.  Co-operative  associations. 
Judiciary. 

S.  B.  No.  426.  Mitchell.  Ta.xiug  gross  receipts  i  per 
cent.  City,  City  and  County  and 
Town  Government. 

S.  B.  No.  435.  Broderick.  Anti-compact.  Corpora- 
tion. 

S.  B.  No.  523.  Berry.  Valued-policy  and  noti -cau- 
cellation      Corporation. 

S.  B.  No.  543.  McGowan.  Formation  private  cor- 
porations.   Judiciary. 

S.  B.  No.  559.  Broderick.  Valued  and  uon -concur- 
rent policies.    Government. 

S.  B.  No.  505.  Arms.  Endowment  and  assessment 
insurance  (mutual).    Judiciary. 

S.  B.  No.  679.     Broderick.   Anti-compact.  Judiciary. 

S.  B.  No.  6S2.  Biggy.  $200,060  deposit  in  United 
States.     Corporation. 

S.  B.  No.  703.  Williams.  To  prevent  discriminat- 
ing against  employes.  Labor  and 
Capital. 

S.  B.  No.  704.  Williams.  To  compel  corporations 
to  be  represented  by  citizens.  Cor- 
poration. 

.S.  B.  No.  755.  Ostrom.  Taxation  of  incomes.  Ju- 
diciary. 

A.  B.  No.  18.  Bretz.  Mutuals  (fiassed).  Corpora- 
tion. 

A.  B.  No.  19.  Bretz.  Deposit  and  taxation  3  per 
cent.    Corporation. 

A.  B.  No.    5S.     vSinims.     Trusts.     Corporation. 

-■v.  B.  No.  193.  Barlow.  Co-operative  associations. 
Labor  and  Capital. 

A.  B.  No.  330.  Schlesinger.  Mutual  insurance  as- 
sessment plan.     Corporation. 


A.  B.  No.  420.  Cusick.  Anti-trust.  Labor  and  Cap- 
ital. 

A.  B.  No.  436.     Perkins.     Mutuals.     Corporation. 

A.  B.  No.  473.  Bennett.  Taxation  and  incomes. 
Judiciary. 

.\.  B.  No.  479.  Gallagher.  Taxation  gross  incomes 
I  per  cent.     Corporation. 

A.  B.  No.  490.     Luttringer.     Anti-trust.     Corpora'n. 

A.  B.  No.  557.  Alford.  Valued-policy  and  non-can- 
cellation.    Corporation. 

A.  B.  No.  608.  Gately.  Requiring  property  in  state 
not  less  than  $150,000.    Corporation. 

A.  B.  No.  611.  vSchlesinger.  $2oo,ooodeposit  inUuit'd 
States  {passed).    Corporation. 

A.  B.  No.  629.     Kennedy.     Mutuals.     Corporation. 

A.  B.  No.  715.  Conway.  To  prevent  discrimination 
against  employes.  Labor  and  Cap- 
ital. 

A.  B.  No.  716.  Conway.  To  compel  corporations  to 
be  represented  by  citizens.  Corpo- 
ration. 

A.  B.  No.  703.  Matthews.  Removing  insurance 
commissioner's  office  to  Sacramen- 
to.   Judiciary. 

Universal  Mercantile  Schedule  on  the  Coast. 

A  cursory  examination  of  these  figures  shows 
that  about  33'-^  per  cent,  would  need  to  be  added 
to  the  Universal  Mercantile  Schedule  ratings  in 
order  to  bring  them  up  to  the  Pacific  Coa.st  level. 
Any  consideration  of  an  exposure  charge  has 
purposely  been  omitted,  as  it  is  based  upon  indi- 
vidual judgment  in  both  schedules.  Having 
gone  so  far,  it  is  necessary  to  determine  where 
and  how  the  L'^niversal  Mercantile  vSchedule 
fails  to  meet  conditions  existing  here,  if  it  has 
been  properly  applied  in  the.se  instances.  As  it 
appears  that  the  aggregate  additions  for  defects 
of  construction  and  for  occupancy  are  nearly 
alike  in  the  two  schedules,  the  fault  must  plain- 
ly be  in  the  key  rate.  No  attempt  has  been 
made  to  make  the  results  fit  any  theory,  and 
the  key  rates  were  based  upon  Union  reports  of 
fire  departments  and  water  supply  in  the  ten 
towns.  As  deficiencies  in  these  particulars  are 
charged  for,  the  only  inference  possible  is  that 
the  key  rates  need  to  be  increased  in  respect  of 
the  following  charges,  viz: 

No.  27.  Conflagration  Hazard. 
"  30.  Previous  Fire  Record. 
"    31.    Exceptional  features  of  city. 

There  is  room  for  considerable  discussion  un- 
der these  headings.  Conflagration  hazard  is  a 
general  term  and  its  meaning  is  only  too  famil- 
iar to  those  who  have  had  to  accept  and  inspect 
risks  on  the  Coa.st  outside  of  California.  Yet  we 
hesitate,  in  estimating  the  key  rate  of  so  called 
good  towns,  to  add  any  large  figure  for  the  con- 
flagration hazard,  perhaps  because  the  mini- 
mum charge  of  5  cents  per  $100  has  its  effect. 
While  there  is  some  fairness  in  the  claim  that 
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good  towns  should  not  suffer  for  the  losses  of 
bad  ones,  we  should  never  forget  the  general 
rule  that  insurance  is  based  upon  averages,  and 
the  result  in  any  particular  locality  or  city  can 
never  be  foretold.  Scarcely  more  than  twelve 
months  after  the  Chicago  fire  witnessed  the 
complete  discomfiture  of  those  who  boasted  of 
the  security  of  Boston's  business  center;  and 
the  prophets  who  had  decried  the  lumber  yards 
and  frame  districts  of  the  first  city,  joined  hands 
with  those  who  had  criticised  the  mansard  roofs 
of  the  others *so  unmercifully.  No  more  credit 
is  dug  the  underwriter  who  predicted  the'burn- 
ing  of  Seattle  than  the  one  who  harps  continu- 
ally upon  the  hazard  of  San  Francisco  south  of 
Market  street.  Dangers  exist  all  over  the  Coast 
and  must  be  provided  against  by  the  accumula- 
tion of  sufliicient  surplus  to  pay  for  their  effects 
when  we  meet  them.  We  may  be  thankful 
when,  as  in  Spokane  in  i88g,  a  conflagration 
follows  close  upon  the  introduction  of  added 
appliances  for  fire  protection  and  water  supply, 
instead  of  being  deferred  until  lines  have  been 
largely  increased  by  reason  of  the  improve- 
ments. It  is  impracticable  to  charge  the  gen- 
eral hazard  of  a  field  against  the  particular 
towns  where  its  worst  effect  has  been  felt,  and 
the  new  schedule  wisely  limits  the  addition  to 
the  key  rate  of  any  town  for  a  sweeping  confla- 
gration therein  to  20  per  cent.  The  losses  in  re- 
cent years  in  Seattle,  Spokane,  Ellensburgh, 
The  Dalles,  La  Grande,  Bakersfield,  Suisun, 
etc.,  could  not  possibly  be  collected  from  those 
towns;  and  as  we  cannot  know  where  to  look 
for  their  successors,  the  conflagration  fund  must 
be  contributed  by  the  field  as  a  whole.  It  will 
be  noticed  from  the  note  under  charge  No.  30 
that  $5.00  per  $1,000  of  insurance  at  risk  is  re- 
garded as  the  normal  fire  loss.  The  burning 
ratio  of  the  whole  country  confirms  this,  but  the 
isolation  of  the  Pacific  Coast  results  tells  quite 
a  different  story.  No  record  is  kept  of  risks  in 
force,  but  a  comparison  of  losses  paid  with  risks 
written  will  answer  the  purpose.  Following  are 
the  results  for  the  entire  Coast  and  for  the  same 
field  with  California  business  excluded: 

Risks  All  Coast.        Losses.     Loss  per  $1 ,000. 
iSSS  ....     $459,272,074  $3,989,480  $  8.67 

1889  ....   496,296,825    8,027,325     16.18 
1890 ....  543.974..S67    4,429,862     8.14 

1S91  ....       5*^2.463.365  4. ,305.884  7.40 

1892.    .    .    .       612,981,652  5,348,282  8.72 

Total  .    .  $2,694,988,483        $26,100,843  $9.68 

Risks  Outside  Cal'a.        Losses.  Ratio. 

1888 $106,440,288  $   941,450  $  8.88 

1889 144,006,222  5,454,085  37.87 

1890 175,274,651              1,674,574  9.57 

l8qi 203,934,200                1,897,728  9.30 

1892 214,358,172  2,620,374  12.24 

Total $844,013,533         $12,588,211  $14-91 


From  this  it  will  be  seen  that  the  field  outside 
of  California,  if  taken  by  itself  upon  its  record, 
must  be  prepared  to  expect  a  fire  loss  of  $io  per 
$1,000  in  ordinary  years,,  and.  that  exceptional 
conflagrations  have  increased  this  to  $14.91  dur- 
ing the  past  five  years.  This  being  true,  the 
fairest  plan  would  be  to  charge  all  towns  with 
enough  under  No.  27  to  cover  the  average  and 
leave  charge  No.  30  to  be  used  in  rating  towns 
where  the  loss  exceeds  the  Coast  average.  In 
other  words,  as  the  average  fire  cost  of  $10  per 
$i,oco  is  double  the  standard,  the  charge  under 
No.  27  should  equal  the  basis  of  25  cents  plus 
charges  Nos.  i  to  26  inclusive.  This  would  raise 
the  key  rate  of  Portland  from  43  cents  to  85  cents. 
As  this  paper  was  merely  written  with  the  hope 
of  awaking  interest,  the  key  rates  as  first  pre- 
pared have  not  been  changed  and  the  question 
of  their  proper  treatment  is  submitted  for  dis- 
cussion.— Herbert  Folger. 


The  Trail  of  the  Serpent. 

We  warn  agents  and  the  public  generally 
against  the  following  surplus  liners  and  special 
hazard  gluttons.  Make  them  present  their  cre- 
dentials. Make  them  give  names  of  companies, 
with  cash  assets  and  net  surplus.  Until  they 
do  this,  consider  these  brokers  dishonest  and 
their  companies  wildcats: 

EASTERN     BROKERS. 

C.  ¥.  Blooniingdale. 

Columbian  Fire  Insurance  Agency. 

W.  J.  Caverley  &  Co. 

Craig,  Curtiss  &  Co. 

Gray,  Schwartz  &  Co. 

Z.  W.  Cleveland  &  Co. 

Piatt,  Piatt  &  Co. 

Haight  &  Co. 

G.  M.  Wing. 

Runck  &  Co. 

Geo.  E.  Weeks  &  Co. 

Johnson  &  Higgins. 

John  Elderkin. 

Mitchell,  Watson  &  Co. 
None  of  these  brokers  can  write  California  risks 
in  any  company  authorized  to  do  business  in 
the  state.  It  therefore  follows  that  the  insur- 
ance written  by  any  of  them  is  in  an  unauthor- 
ized company,  is  invalid,  and  cannot  be  collect- 
ed by  litigation.  The  local  agent  who  gives 
them  any  business  lays  himself  liable  to  arrest, 
fine  and  imprisonment. 

An  Indiana  paper  has  been  sued  for  libel  by 
a  groceryman,  for  saying  that  a  fire  in  his  store 
was  caused  by  the  spontaneous  combustion  of 
his  'old  socks,'  hung  in  the  potato  bin.  (;)ld 
meat-sacks  was  meant. 
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Australia. 

Our  Australian  subscribers  are  requested  to 
pay  subscriptions  to  the  agent  who  presents  the 
bills,  and  give  notice  of  continuance  or  discon- 
tinuance. vSubscriptions  Can  be  settled  to  date 
by  adding  29  cents  per  copy. 

The  Mercantile  Mutual's  report  shows  a  bal- 
ance of  /,"i3,755.  A  bonus  of  20  per  cent,  was 
divided  between  policyholders  and  sharehold- 
ers. 

The  Merchants  Mutual,  a  dissolved  company 
recently  exposed  in  these  columns,  had  i.sstied 
a  circular  containing  the  following  queer  an- 
nouncement: 

With  a  view  of  being  able  to  promptly  settle  any 
loss  in  event  of  exceptional  disaster,  the  directors 
have  obtained  bank  accommodation  to  the  extent 
of  several  thousands  of  pounds,  apart  from  its  cap- 
ital account. 

MUTUAL  WILDCATS. 

Referring  to  the  foregoing,  an  Australian 
manager  writes: 


Editor  Coast  Ra'ieic: 

The  Merchants  Mutual  is  the  company 
which  recently  went  into  liquidation,  when  it 
was  discovered  the  concern  had  the  stupendous 
paid-up  capital  of  £\2\  3s  6d  (it  is  as  well  to  be 
correct  about  the  shillings  and  pence).  Being 
a  constant  reader  of  your  paper,  I  am  pleased 
to  note  the  especial  regard  you  have  for  wildcats; 
but  it  has  not  come  under  my  notice  that  any 
of  the  species  bred  on  your  side  of  the  water 
have  hit  upon  the  idea  of  obtaining  bank  ac- 
commodation and  publishing  the  fact  as  a  guar- 
antee of  stability. 

We  can  do  something  in  the  wildcat  busi- 
ness on  our  side,  all  the  same.  I  have  before 
me  the  prospectus  of  a  company,  not  long  de- 
funct, showing  it  to  have  been  registered  with 
2,502  shares  subscribed,  the  whole  of  which 
(except  the  little  2)  were  allotted  by  the  direct- 
ors to  themselves  as  fully  paid  '  as  and  for  the 
purchase  of  their  interest  in  the  company.'' 
The  articles  of  association  further  show  that  for 
five  years  some  of  the  said  directors  were  to 
draw  fat  salaries  under  the  titles  of  managing 
directors,  inspector,  etc. 

In  another  case  a  colored  .slip  was  issued  at- 
tached to  the  prospectus  of  a  fire  and  marine 
company: 

'To  make  shillings  into  pounds.  If  you  are  a 
man  wishing  a  good  speculation  read  the  part  of 
this  prospectus  relating  to  guarantee  shares.  No 
capital  is  required  to  take  up  these  shares  beyond  a 
nominal  one  shilling  per  share.' 

Needless  to  say  this  company  has  also  gone 
to  the  place  of  departed  wildcats. 

Conspiracies  to  Defraud  Life  Insurance  Companies. 

Life  insurance  claims  bring  to  the  surface 
some  startling  rascality  in  men  who  would 
never  be  suspected.  Whether  character  under- 
goes a  real  change,  or  whether  the  guilty  men 
have  always  merely  masqueraded  in  the  garb  of 
honest  respectability,  we  shall  not  attempt  to 
decide.  The  evidence  of  the  grossest  dis- 
honesty in  men  who  bore  good  reputations 
is  not  an  uncommon  feature  of  litigation  grow- 
ing out  of  fraudulent  life  insurance  claims. 
Physicians  and  lawyers  of  standing  and  mer- 
chants of  influence  and  farmers  of  broad  acres 
have  conspired  tocheatlifeinsurance companies, 
in  the  several  ways  rendered  possible  by  perjur- 
ed testimony,  by  forgery,  by  a  fraudulent  medical 
examination,  and  by  substitution.  These  men, 
made  ripe  for  criminal  action  by  dissipation,  by 
ambition  or  by  pecuniary  embarrassment,  '  fall 
down'  before  the  temptation  of  'coining'  a  large 
sum  of  money  by  the  sudden  death  of  an  in- 
sured man  or  by  the  substitution  of  a  corpse. 

The    Coast    Review  has   printed    many  such 
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stories,  some  of  tlieni,  true  in  every  detail,  with 
the  charm  of  romance.  There  was  the  Rubio 
case,  for  example,  first  narrated  in  our  columns 
in  1876.  Some  '  reputable '  men  were  in  that 
conspiracy,  and  for  years,  even  after  the  alleged 
dead  man  walked  the  streets  of  >San  Francisco, 
the  claims  based  on  his  life  were  prosecuted  by 
his  alleged  creditors.  Another  case  was  that 
of  a  man  who  insured  his  life  in  favor  of  his 
mistress,  whom  he  married,  and  he  had  his 
neck  broken  for  his  pains.  The  man  who  press- 
ed that  claim  still  walks  the  streets,  and  is 
recognized  by  respectable  people.  Another  vile 
conspiracy  of  'leading'  citizens  was  brought  to 
light  in  a  northern  California  town.  A  habitual 
drunkard,  on  the  sworn  testimony  of  these 
worthy  gentlemen,  was  insured  as  a  temperate 
man,  in  favor  of  a  'creditor'  who  was  to  divide 
'the  swag.'  They  nearly  succeeded,  too.  One 
of  these  rogues  died  recently,  in  the  '  odor  of 
sanctity,' rich  and  highly  respected.  The  Hil- 
mon  and  Wackerle  cases,  we  believe,  are  still  in 
the  courts,  though  one  of  the  alleged  dead  hus- 
bands walked  into  court  and  was  identified  by 
credible  witnesses. 

Up  in  Maine,  recently,  a  suspicious  agent 
turned  amateur  detective,  and  as  a  wood-sawyer 
he  secured  evidence  convicting  two  clergymen 
and  a  physician  of  insuring  sick  and  dying 
men  by  forgery  and  by  false  medical  certificates. 
Two  of  the  offenders  are  now  working  for  the 
state  under  mural  restraints  and  without  com- 
pensation. 

Story  of  a  Heroic  Fireman. 

At  the  Risk  of  His  Life,  Sergt.  John  R.  Vaughan 
OF  THE  N.  Y.  Fire  Patrol  Rescues  Five  Per- 
sons. 
On  the  morning  of  February  7,  1893,  fire  was 
discovered  in  the  Hotel  Royal  in  New  York 
city.  The  flames  spread  with  frightful  speed, 
and  in  a  few  minutes  the  usual  means  of  escape 
were  cut  off  for  the  occupants  of  the  upper  sto- 
ries of  the  hotel.  The  saddening  details  of  the 
press  reports  of  this  awful  fire  are  still  fresh  in 
the  memory  of  readers.  Many  persons,  sur- 
rounded by  flames,  sprang  from  the  windows 
to  the  street  beneath.  White,  piteous  faces  ap- 
peared at  the  upper  windows,  and  then  vanish- 
ed forever.  The  New  York  law  requiring  a  fire- 
escape  rope  in  every  hotel  room  seems  to  have 
been  ignored.  The  unfortunate  souls  who  per- 
ished in  that  fire  were  sacrificed  to  cupidity. 

At  one  of  the  upper  windows  appeared  a  ter- 
ror-stricken group  of  four  persons,  one  of  them 
a  child.  Help  seemed  impossible.  The  hor- 
rified spectators  below  gave  them  up  as  lost. 
Suddenly  a  fire  patrolman  appeared  at  an  ad- 


joining window  in  the  next  building.  The  dis- 
tance between  the  two  windows  was  too  great 
to  be  spanned  by  the  outstretched  hand.  What 
could  be  done?  Immediate  .action  was  neces- 
sary. Falling  floors  might  carry  that  unhapp5' 
group  of  four  souls  down  to  a  dreadful  death, 
or  sudden  gusts  of  fire  might  drive  them  to 
jump  to  the  pavement  far  below.  The  quick- 
witted patrolman  saw  one  chance  of  rescue,  at 
the  hazard  of  his  own  life.  He  courageously 
took  that  risk.  Without  a  moment's  hesitation, 
he  let  himself  down,  reaching  a  telephone-wire 
with  one  foot  and  twining  it  around  his  leg. 
With  one  arm  clinging  to  the  window  -  sill,  he 
conducted  with  the  other  arm  the  group  of  four 
persons,  over  the  bridge  thus  formed  by  his 
prostrate  body,  to  the  window  which  led  to 
safety.  Ascending  to  the  roof,  the  brave  fellow 
di.scovered  a  man  standing  upon  the  sill  of  a 
window  in  another  part  of  the  burning  build- 
ing, preparing  for  the  fatal  leap.  Shouting  to 
him  to  wait,  and  he  would  save  him,  the  patrol- 
man rushed  down  to  the  street,  and,  calling 
upon  his  comrades  to  follow,  ascended  to  the 
roof  of  another  adjoining  building.  Throwing 
off  his  coats,  and  bidding  his  comrades  hold 
him  by  the  legs,  he  threw  himself  head  down- 
ward over  the  cornice,  and,  with  the  help  of  his 
fellows,  raised  this  man  of  over  two  hundred 
pounds  in  weight  to  the  roof. 

The  name  of  this  unassuming  hero,  who  thus 
saved  five  lives,  is  John  R.  Vaughan,  sergeant 
of  fire  patrol  No.  3  of  New  York.  He  does  hon- 
or to  the  underwriters'  patrol  and  to  human 
nature.  It  is  with  great  pleasure  that  we  pre- 
sent our  readers  with  a  picture  of  this  noble 
fellow. 

On  March  9  the  New  York  Board  of  Fire  Un- 
derwriters formally  presented  Mr.  Vaughan 
with  the  board's  life-saving  medal,  which  is 
awarded  only  in  cases  where  life  is  risked  to 
save  life.  The  presentation  speech  was  made 
by  Sam  P.  Blagden,  of  the  North  Briti.sh  & 
Mercantile  Ins.  Co.,  president  of  the  New  York 
Board  of  Fire  Underwriters.  Mr.  Blagden,  ad- 
dressing the  recipient  of  the  gold  badge,  said: 

You  were  not  impelled  by  those  tender  ties  of 
kinship  which  overcome  the  love  of  life  and  the 
fear  of  death.  It  was  true  devotion  to  perilous  duty 
undertaken.  It  called  not  only  for  a  courageous 
heart,  but  for  a  cool  head,  quick  and  sound  judg- 
ment and  prompt  action.  In  such  deeds  of  heroism 
humanity  most  nearly  approaches  divinity. 


L,oss  $40,000. — The  old  and  well  known  Cliff. 
House  at  San  Francisco  has  been  burned  down. 
The  seals  probably  enjoyed  the  spectacle.— Sur- 
veyor, N.  Y.      We  must  indeed  go  away  from 
home  to  learn  the  news. 


Sergt,  John  R.   Vaughan 

Fire  Patrol  No.  3,  New  York  City. 
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Gross  Results  of  American  Life  Insurance  Companies. 


( 'oiiipanics. 


rl5tna    .......... 

Herk.shire 

Hrooklyn     

Connecticut  (General  .  . 
Connecticut  Mutual  .  . 
Covenant  Mutual,  Mo.  . 

Kquitable,  la 

Kquitable,  N.  Y.     .    . 

Gerniania 

Hartford  L.  &  A.     ... 

Home 

John  Hancock  Mutual  . 

Manhattan 

Maryland 

Massachu.setts  Mutual . 

Metropolitan 

Michigan  Mutual    . 

Mutual,   Ky 

Mutual,  Md 

Mutual,  N.  Y. 

Mutual  Benefit     .    .    .    . 

National,  Vt 

New  England  Mutual  . 

New  York  . 

Northwestern  Mutual   . 

Pacific  Mutual 

Penn  Mutual 

Phoenix  Mutual  .  .  .  . 
Provident  Life  &  Tru.st 
Provident  Savings  .    .    . 

Prudential 

State  Mutual 

Travelers' 

Union  Central 

Union  Mutual 

United  States 

Vermont  I.,ife 

Washington 


Totals 


Excess    of  Pay- 

Cross PyeiiiimnK 

dross  Ajiiount 

Payments  to  Pol- 

ments   to   Poli- 

Paid Policy- 

Gross Assets, 

icyholders  since 

cyholders    plus 

Organization. 

holders  since 

Dec.    y/,   /Sq2. 

C  ^rgan  iz'n,  plus 

present    A  ssets 

Organization. 

present  Assets. 

oner  Pre>ntiiiiis 

received. 

$10.3, 1.-53. 171 

$82,125,918 

$38,643,452 

$120,769,370 

$17,636,199 

16,949,764 

12,180,412 

5,491,598 

17,672,010 

722,246  . 

9,201,5^2 

6,827,831 

1,601,221 

8,429,532 

-772,480 

5,603,828 

3,142,920 

2,316,288 

5,4,59,208 

—  144,620 

17.5,385-966 

157,607,861 

60,761,550 

218,369,411 

44,983,445 

2,237,751 

1,662,604 

480,731 

2,i43,.3,35 

—94,416 

1,646,796 

847,020 

907,029 

1,7,54,049 

107,253 

328,941,670 

174,932,485 

153,060,052 

327.992,5,37 

-949,133 

4.3,170,753 

28,079,340 

17,744,263 

45,823,603 

2,652,850 

10,947,771 

7,247,248 

2,14.3,859 

9,, 390, 107 

—  1,557,664 

21,449,129 

14,877,110 

8,085,362 

22,962,472 

i,5i.3,.343 

22,274,207 

12,473,508 

5,070,018 

17,543,526 

— 4,730,681 

41,913,908 

33,600,368 

13,293,778 

46,894,146 

4,980,238 

3,231,654 

1,909,217 

1,600,442 

3,509,659 

278,005 

,35.5.35,424 

22,830,306 

13,4.33,668 

.36,263,974 

728,550 

76,516,288 

32,167,928 

16,506,282 

48,674,210 

—  28,000,078 

9,450,  ,352 

4,241,551 

4,047,241 

8,288,792 

— 1,161,560, 

6,014,380 

3,852,959 

2,077,327 

5,9,30,286 

—84,094 

959,137 

544,815 

I75,.386 

720,201 

-238,936 

450,134,848 

.342,797,392 

175,084,157 

517,881,549 

67,746,701 

146,623,427 

124,558,721 

51, .395,904 

175,954,625 

29,331,198 

16,480,646 

8,317,066 

8,762,955 

17,080,021 

599,375 

72,747,740 

55,372,859 

23,026,000 

78,.398,859 

5,651,119 

301,227,214 

168,997,783 

137,499,199 

306,496,982 

5,269,768 

106,647,746 

60,815,309 

56,236,089 

117,051,-398 

10,404,652 

8,366,098 

5,266,154 

2,605,514 

7,871,668 

—494,430 

46,310,8,34 

28,319,548 

20,808,692 

49, 1 28, 240 

2,817,406 

39,166,647 

32,483,676 

10,076,410 

42,560,086 

3, ,393,4.39 

35,0,39,042 

15,631,419 

23,029,7,37 

38,661,156 

3,622,114 

10,114,452 

6,636,200 

1,287,010 

7,923,210 

—2,191,242 

37,722,180 

10,606,318 

8,840,853 

19,447,171 

—  18,275,009 

15,606,956 

9,080,022 

8,093,055 

17,17.3,077 

1,566,121 

18,783,585 

7,755,110 

12,622,999 

20,378,109 

1,594,524 

19,789,184 

7,259,883 

9,511,499 

1 6, 771,, 382 

—3,017,802 

.33,283,465 

26,433,019 

6,429,928 

32,862,947 

—420,518 

24,320,687 

16,693,451 

6,889,212 

23,582,663 

-738,024 

831,538 

.378,191 

415,468 

793,659 

—37,819 

34,534,804 

22,178,891 

12,061,455 

34,240,346 

-294,458 

$2,330,294,574 

1 

$1,550,732,413 

$922,115,683 

$2,472,848,096 

$142,553,522 

Duration  of  Life. 

In  a  lecture  on  the  duration  of  life,  at  a  meet- 
ing of  the  Birmingham  Insurance  Institute,  Al- 
fred Carter,  M.  D.,  said:  Do  we  live  longer  than 
our  forefathers,  and,  if  so,  is  it  young  life,  ma- 
ture life,  or  aged  life  that  is  being  enlarged?  In 
order  to  answer  these  questions,  let  us  first  com- 
pare the  life-table  drawn  up  by  Dr.  P'arr,  based 
on  the  returns  of  1838-54,  with  that  drawn  up 
by  Dr.  Ogle  for  1871-80.  According  to  the  older 
table,  out  of  1,000,000  males  born,  half  would 
die  before  reaching  forty-five  years  of  age;  but 
according  to  the  latter  table,  half  would  not  die 
until  forty-eight.  As  a  matter  of  fact  the  num- 
ber of  survivors  in  every  year — taking  each  year 
of  life  in  succession — is  larger  in  the  new  table 
up  to  sixty-seven  years,  but  afterwards  the  sur- 
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vivors  are  fewer  than  formerly.  Thus  a  male 
child  in  these  later  times  has  a  better  chance  of 
reaching  sixty-seven  years  of  age  than  he  for- 
merly had,  but  a  worse-chance  of  living  longer 
than  this.  Or,  to  put  it  in  another  form,  the  in- 
dividual male  lives  a  shorter  time  than  he  used 
to  do,  but  the  aggregate  number  of  years  lived 
by  the  whole  community  is  enormously  increas- 
ed— an  increase  represented  by  about  one-and- 
a-half  million  years.  With  females  the  results 
are  exactly  analogous,  but  the  gain  is  still 
greater.  The  answer  then  to  the  question.  Do  we 
live  longer  now  than  formerly?  must  be  answer- 
ed in  the  negative  as  regards  the  prospect  of 
reaching  an  advanced  age;  on  the  other  hand, 
the  average  duration  of  life  in  England  at  the 
time  of  the  census  of  1881    has  distinctly  in- 
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creased.  The  answer  to  the  second  question, 
Are  we  young  long,  mature  longer,  or  old  long- 
er? is  this.  Regarding  the  period  of  youth  as 
extending  from  birth  to  twenty  years  of  age, 
the  period  of  useful  maturity  as  from  twenty  to 
sixty  j'ears  of  age,  and  the  remainder  as  the 
period  of  old  age,  i.  e..  we  find  that  the  number 
of  years  added  to  the  aggregate  lifetime  of,  say, 
1,000,000  male  persons  born,  as  the  result  of  the 
reduced  death-rate,  twenty -two  per  cent,  be- 
long to  the  period  of  youth,  seventy  per  cent, 
to  the  period  of  useful  maturity,  and  eight  per 
cent,  to  the  period  of  old  age.  Thus  by  far  the 
largest  proportion  of  the  increased  mean  dura- 
tion of  human  life  brought  about  by  modern 
sanitation  in  England  is  lived  at  useful  ages, 
and  not  at  the  dependent  ages  of  youth  and  old 
age.  No  better  testimony  could  be  given  of  the 
grand  sanitary  work  which  is  being  carried  on 
in  the  length  and  breadth  of  the  country. 


Life. 

The  agents  of  the  Mutual  are  pushing  its  new 
continuous  installment  policy. 

Wm.  Miller,  in  the  Insurance  Record,  speaks 
to  the  life  .solicitor:  '  Never  talk  too  much.  "A 
man  shall  not  be  heard  for  his  much  speaking." 
Make  your  points,  explain  them,  fortify  them, 
insist  upon  them,  but  don't  monopolize  the  con- 
versation. Give  the  other  man  a  chance.  What 
he  has  to  say  is  always  worth  hearing.  It  may 
show  3'ou  where  the  hitch  is  and  how  to  remove 
it.  It  may  disclose  his  preference  for  a  partic- 
ular plan  and  save  you  no  end  of  trouble.' 

The  understanding  was  that  all  libel  suits 
against  the  New  York  Times  had  been  dismiss- 
ed when  the  New  York  L,ife  took  on  its  new 
management;  but  one  man,  connected  with  the 
South  American  department,  whom  the  Times 
had  called  an  embezzler,  refused  to  withdraw 
his  suit.  The  other  day  a  jury  gave  him  a  ver- 
dict of  $15,000  against  the  jaw-bone  daily  paper. 
No  doubt  the  other  plaintiffs  could  have  secured 
judgment  likewise  against  the  libelous  .sheet. 

The  'semi-centennial  number'  of  the  Mutual 
Life's  Weekly  Statement  contains  interesting 
matter,  such  as  copies  of  the  first  and  latest  pol- 
icies, pictures  of  the  old  and  new  buildings,  etc. 
Of  the  470  policj'holders  who  joined  the  compa- 
ny in  1843,  twenty -one  now  remain.  The  sur- 
vivors have  paid  the  company  $63,935,  and  the 
present  value  of  their  policies  as  claims  is  $191,- 
998.  The  oldest  was  born  in  1800,  the  youngest 
in  1821.  One  of  the  few  agents  employed  by 
the  Mutual  in  its  first  year  still  survives,  at  the 
ripe  age  of  86— W.  D.  Little,  of  Portland,  Me. 


The  Bankers'  Alliance  of  Iowa,  a  strong  com- 
pany of  the  kind,  will  open  up  branches  in  the 
Pacific  Coast  states. 

English  life  offices  have  thie  right  to  invest 
their  assets  as  they  please.  American  life  of- 
fices are  restricted  in  their  investments  by  stat- 
utes. But  notwithstanding  the  greater  free- 
dom of  the  English  offices  they  do  not  earn  as 
high  a  rate  of  interest  as  the  American  compa- 
nies do. 

At  the  beginning  of  1892  the  Mutual  Life  an- 
nounced that  it  would  limit  its  new  business  to 
$100,000,000.  The  Coast  Review  commented 
approvingly.  A  solicitor  representing  the  com- 
pany said  to  us:  'The  Mutual  will  refuse  no 
good  busine.ss.  We  shall  continue  to  do  busi- 
at  the  old  stand  in  the  old  way.'  The  solicitor 
was  right.  The  Mutual  wrote  the  usual  amount 
of  new  business. 

Early  in  January  a  New  York  city  manager 
of  the  Equitable  (Geo.  Johnson)  i.ssued  a  confi- 
dential circular  to  agents  of  competing  compa- 
nies offering  them  from  65  to  80  per  cent,  flat 
brokerage,  according  to  kind  of  policy,  or  from 
60  and  10  renewal  to  75  and  10  renewal  if  the 
agent  preferred.  When  the  offer  came  to  the 
knowledge  of  the  officials  of  the  Equitable, 
Vice  -  President  Alexander  promptly  issued  a 
circular  order  to  the  managers  and  general 
agents  of  the  metropolitan  districts,  not  only 
repudiating  the  Johnson  circular  but  forbidding 
any  representative  of  the  company  to  make  con- 
tracts 'entitling  agents  to  excessive  brokerage.' 

The  National  Life  of  Vermont  has  issued  a 
circular  to  agents,  in  which  the  following  ap- 
pears: It  would  be  contrary  to  experience  to 
expect  that  solicitation  could  at  all  times  be 
conducted  free  from  the  frictions  of  excessive 
competition.  This  company  wishes  its  agents 
to  remember  that  it  seeks  business  rather  by 
lifting  itself  up  than  by  pulling  others  down. 
They  are,  therefore,  instructed  to  avoid  the  un- 
wise policy  of  indi.scriminate  denunciation  of 
other  companies  and  to  accord  them  the  same 
fair  treatment  and  courtesj'  which  is  asked  for 
this  company.  All  contrary  methods  discredit 
the  business  of  life  insurance  and  undermine 
public  confidence.  It  is  true,  broadly  consid- 
ered, that  a  policyholder  in  any  regular  life 
company  of  the  United  States  cannot  improve 
his  condition  by  being  'twisted'  into  some  oth- 
er company.  This  practice  is  severely  con- 
demned. The  National  Life  believes  in  main- 
taining policies  where  first  placed,  and  will  not 
write,  when  in  knowledge  of  the  facts,  a  'twist- 
ed' policy. 
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The  Northwestern  Mutual  leads  in  Minneso- 
ta, with  $4,587,727  written  in  1892,  and  $13, .^o;^,- 
15;^  in  force. 

The  North  American  Review  for  March  con- 
tains three  essays  on  life  insurance  by  such 
writers  as  President  McCurdy,  President  Greene 
and  President  Honians.  These  gentlemen  dif- 
fer in  their  views  as  to  the  best  kind  of  life  in- 
surance. 

Expressed  in  round  numbers  the  larger  Amer- 
ican life  offices  have  paid  in  death  claims  and 
endowments  since  organization  the  following 
sums:  Mutual,  $165,500,000;  Equitable,  $ioo,oo(5,- 
000;  Connecticut  Mutual,  $85,700,000;  New  York 
Life,  $80,300,000;  Mutual  Benefit,  $65,900,000; 
^Etna  Life,  $48,200,000;  Northwestern  Mutual, 
$34,200,000. 

The  totals  of  the  life  business  in  Colorado,  as 
furnished  vSupt.  Goodykoontz,  include  the  acci- 
dent business  also,  and  are  therefore  valueless 
for  the  purposes  of  comparison.  The  Equitable 
leads  in  life  business  in  the  state.  The  ex- 
penses, according  to  these  official  figures,  were 
heavy,  and  were  in  excess  of  the  losses.  The 
expense  ratio  was  31.3  per  cent.  Policies  in 
force  increased  ig  millions. 

It  is  reported  that  the  .struggle  for  new  busi- 
ness this  year,  by  the  giant  companies,  will  put 
all  previous  efforts  in  the  shade.  Let  old  pol- 
icyholders suffer  as  they  may,  the  $300,000,000 
mark  is  to  be  the  aim  of  the  contestants.  Some- 
thing is  bound  to  give  away  some  time.  The 
smaller  companies  cannot  engage  in  this  con- 
test, though  they  can  afford  to  pay  as  much 
for  new  business,  in  the  long  run,  as  the  larger 
companies;  but  their  reserves  would  be  ex- 
hausted sooner. 

A  speaker  at  a  recent  meeting  of  life  agents 
said :  The  life  of  an  agent  is  a  perpetual  contest. 
Some  may  consider  this  a  disadvantage — an  un- 
pleasant feature  of  their  profession.  But  all 
know  that  to  test  muscle  we  must  have  games 
and  sharp  physical  contests.  So  to  test  mental 
ability  and  firmness  of  will,  we  must  have  con- 
tests of  another  kind.  Without  their  contests 
in  all  the  professional  schools  of  life,  men  would 
never  ktiow  of  what  they  were  capable.  By  ex- 
ercise the  powers  of  the  mind,  as  of  the  body, 
are  strengthened,  and  by  the  excitement  of  a 
contest  the  attention  is  directed  to  important 
points,  the  perception  is  sharpened,  and  the 
man  ceases  to  be  a  dabbler  and  becomes  thor- 
oughly in  earnest.  I  believe  in  a  manly  con- 
te.st  and  that  the  victor  has  a  right  to  rejoice  in 
a  fairly  won  victory.  So  I  would  say  to  the 
agent:  Use  your  logic  and  rhetoric  to  get  your 
man.     But  in  no  case  be  untruthful. 


The  Nevada  life  business  in  i8q2  was  as  fol- 
lows: Equitable,  $15,000;  Home,  $79,560;  New 
York,  $2,500;  Pacific  Mutual,  $149,500;  Travel- 
ers, $233,000.  The  last  two  include  accident 
business,  doubtless. 

What  is  known  as  the  Roche  bill  in  New  York, 
repealing  the  4  per  cent,  interest  valuation 
clause,  is  now  a  law,  and  the  superintendent  is 
authorized  to  accept  the  valuation  of  policies  as 
made  by  the  company.  Nobody  seems  to  know 
why  the  bill  was  ititroduced  and  rushed  through 
the  legislature  with  indecent  haste,  and  the 
name  of  the  company  back  of  the  measure  can 
only  be  conjectured.  It  would  seem  to  be,  nec- 
essarily, a  company  with  a  perilously  small 
surplus  under  the  present  standard  of  4  per 
cent,  interest,  which  can  hope  to  escape  insol- 
vency only  by  assuming  greater  interest  earn- 
ings than  the  old  standard  of  4  per  cent,  com- 
pound. Has  some  company  discovered  at  last 
that  it  has  been  paying  far  too  much  for  its  new 
business,  and  must  encroach  on  its  reserves?  It 
is  rumored,  also,  that  the  Mutual  Reserve  was 
behind  the  bill,  for  under  its  provisions  the  big 
hat-passer  may  change  to  a  level  premium 
company. 

The  continuous  installment  policy  of  the  Mu- 
tual Life  is  thus  described:  It  contains  an  ex- 
tension and  improvement  of  what  has  hereto- 
fore been  known  among  American  companies 
as  the  installment  plan  of  insurance.  This  plan 
consisted  in  the  payment  of  the  principal  sum 
in  annual  installments,  with  interest  on  unpaid 
balances;  as,  for  example,  a  policy  for  $20,000 
payable  in  twenty  installments  would  secure  to 
the  beneficiary,  immediately  upon  the  death  of 
the  insured,  a  first  payment  of  $1,000.  A  year 
later,  the  next  in.stallment  of  $1,000  would  be 
payable,  together  with  a  year's  interest  upon 
the  nineteen  unpaid  installments.  The  next 
year  the  third  installment  of  $1,000  would  be 
payable,  together  with  a  year's  interest  upon 
eighteen  installments,  and  so  on  until  the  last 
installment  came  to  be  settled,  nineteen  years 
after  the  settlement  of  the  first.  The  new  or 
continuous  installment  plan  provides  for  the 
payment  of  the  principal  sum  of  the  policy  in 
twenty  annual  installments,  without  interest, 
and  annual  installments  of  equal  amount  will 
continue  to  be  paid  to  the  wife  or  other  bene- 
ficiary named  in  the  policy  throughout  her  or 
his  remaining  lifetime.  Should  the  beneficiary 
die  before  the  completion  of  the  original  twenty 
installments,  those  which  remain  are  paid, 
when  due,  to  her  or  his  representatives;  or, 
should  the  beneficiary  die  before  the  insured, 
the  twenty  installments  are  paid  in  like  man- 
ner to  any  one  legally  entitled  thereto. 
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The  proposed  legislation  lituiting  the  amount 
of  life  insurance  in  force  was  defeated  in  Con- 
necticut, and  will  doubtless  meet  with  the  same 
cool  reception  in  the  insurance  committees  of 
other  legislatures. 

Comparative  Life  Insurance  Figrures. 


ASSETS  JANUARY    I. 


^^tna 

Berkshire 

Brooklyn  

Connecticut  General  . 
Connecticut  Mutual  . 
Coveuant  Mutual,  Mo. 

Equitable,  la 

Kquitable,  N.  Y.    , 

Home 

Manhattan 

Maryland 

Ma.ssachusetts  Mutual 
Michigan  Mutual  .    .   . 

Mutual,  Ky 

Mutual,  N.  Y 

Mutual  Benefit      ... 

National,  Vt 

New  England  Mutual 

New  York 

Northwestern  Mutual 
Pacific  Mutual  .... 
Phoenix  Mutual  .... 
Provident  Savings   .    . 

State  Mutual 

Travelers 

Union  Central  .... 
Union  Mutual     .... 

United  States 

Washington  ... 


1892. 


1891. 


$25,471,104 

8,716,696! 

i,o6.s,88g 

2,106,43b 

12,275,024 

1,617,975. 

1,567,395 

200,490,316 

12,784,403 

14,184,560 

1,428,241 

20,111,4.50 

*<,3i9,767 

2,000,000 

162,929,748 

30,623,721 

15,477,172 

10,915,0671 

173,605,070 

70,544,935 

3,376,615 

7,776,050 

19,517,516 

9,672,029 

21,702,965 

21,324,819 

7,793,076 

14,001,695 

11,355,553 


$23,370,242 

7,232,018 

1,053,050 

1,826,360 

11,319,687 

2,385,231 

1,074,761 

233.118,331 

8,688,830 

15,844,812 

1,387,244 

17,248,900 

6,927,922 

2,458,000 

165,370,986 

27,144,818 

14,707,921 

10,874,971 

152,664,982 

68,390,472 

3,335,533 

5,266,345 

16,200,605 

7,639,866 

16,174,617 

21,257,226 

6,879,721 

14,101,654 

11,769,691 


IN   FORCE  JANUARY  I. 


^tna 

Berkshire 

Brooklyn  

Connecticut  General  . 
Connecticut  M\itual .  . 
Covenant  Mutual,  Mo. 

Kquitable,  la 

Equitable,  N.  Y. 

Home 

Manhattan 

Maryland 

Massachusetts  Mutual 
Michigan  Mutual  .    .   . 

Mutual,  Ky 

Mutual,  N.  Y 

Mutual  Benefit  .       .    . 

National,  Vt 

New  P'.ngland  Mutual  . 

New  York 

Northwestern  Mutual 
Pacific  Mutual   .    .   . 
Phftnix  Mutual  .... 
Provident  Savings    .    . 
State  Mutual   .... 

Travelers 

Union  Central 

Union  Mutual 

United  States  .    . 
Washington 


1893. 


$132, 

34. 

6 
10 
157' 

3 

4 

850 

38 

61 

6 
78 
3 

745 

195 

58 

90 

689 

312 

13 

30 

76 

45 

73 

64 

33 

43 

5 


778,466 
818,650 
052,332 
133,357 
737,302 
472,930 
880,726 
962,245 
008,378 
,271,530 
300,460 

,467,49' 
,386,269 
151,544 
,780,08^ 
,698,088 
,676,353 
859,097 
248,628 
512,603 
271,4,58 
355,949 
,843,24 
,082,95 
,804,133 
843,548 
,293,485 
730,853 
,561 ,932 


$124,907,217 

30,799,134 

5,796,271 

9,333,410 

155,043,055 

2,973,871 

3,870,943 

804,894,557 

32,161,776 

59,077,627 

5,998,321 

69,527,665 

26,535,760 

12,5,57,521 

695,484,1.58 

183,171,333 

51,369,348 

87,356,297 

614,824,713 

275-674>753 

12,589,840 

27,102,425 

69,676,446 

39,175,925 

61,809,064 

.57,256,171 

30,649,491 

41,166,669 

50,586,622 


Aitna 

Berkshire 

Brooklyn   

Connecticut  General  . 
Connecticut  Mutual 
Covenant  Mutual,  Mo 

Equitable,  la 

Equitable,  N.  Y.    .    .    . 

Home 

Manhattan 

Maryland 

Massachusetts  Mutual 
Michigan  Mutual  .    .   . 

Mutual,  Ky 

Mutual,  N.  Y 

Mutual  Benefit  .    .    .    . 

National,  Vt 

New  England  Mutual 

New  York 

Northwestern  Mutual 
Pacific  Mutual  .  .  .  . 
Phoenix  Mutual  .  .  .  . 
Provident  Savings   .    . 

State  Mutual 

Travelers 

Union  Central  .  .  .  . 
Union  Mutual  .  . 

United  States 

Washington 


1893. 


1892. 


175: 

51 

8 
23 

137 
56, 


,643,452 
,491,598 
,601,221 

,316,288 
,761,550 
480,731 
907,029 
,060,052 
,085,. 362 
,293,778 
,600,442 
,433,668 
,047,241 
,077,327; 
,084,1,56! 
395-903 1 
,762,9.55 
,026,000 
499,199 
236,089 
,605,514 
,076,410 
,287,010 
,093,055 
,622,999 
,511,499 
,429,927 
,889,212 
,061,455 


$37,397,238 

5,078,071 

1,598,460 

2,233,995 

59,738,480 

487,011 

827,430 

136,198,518 

7,6,54,178 

12,949,010 

1,550,027 

12,239,529 

3,468,727 

1,9.37,896 

1.59.507,139 

48,930,278 

7,625,781 

22,042,115 

125,947,291 

48,826,755 

2,358,7 '4 

10,060,570 

1,084,791 

7.193,638 

13,613,112 

8,003,822 

6,301,010 

6,737,988 

11,459.639 


German- American  Insurance  Company. 

Few  or  no  fire  insurance  companies  can  pre' 
sent  a  parallel  to  the  growth  and  prosperity  of 
the  German  -  American  of  New  York.  Though 
only  twenty  years  old,  it  ranks  .sixth  in  volume 
of  assets  among  the  American  companies.  The 
few  companies  which  exceed  it  in  assets  are 
from  two  to  five  times  as  old.  In  net  surplus 
the  German-American  ranks  fourth. 

The  chief  figures  of  the  annual  statement  of 
the  German-American  are 

Assets,  $6,202,395,  a  gain  of  $323,187. 
Surplus  to  policyholders,  $3,256,915. 
Net  surplus,  $2,256,915,  a  small  gain. 
Premiums,  $2,884,034,  a  gain  of  $248,313. 
Income,  $3,124,743;  losses  (58%)  and  expenses,  $2,722,- 
923- 
The  stock  of  the  German  -  American  sells  for 
$325  a  share,  a  sign  of  stability  which   agents 
appreciate  in  these  days  of  reinsuring  compa- 
nies. 

The  splendid  progress  of  this  well  -  managed 
company  is  shown  by  the  following  compara- 
tive figures: 

Aisets. 

$4,065,968 

5.150,899 

5,.544,346 

6,202,395 

On  the  Pacific  Coast,  under  the  management 
of  Geo.  H.  Tyson,  the  German -American  did  a 
business  yielding  $254,759  in  premiums  last 
year,  against  $166,491  in  1891.  The  loss  ratio 
was  less  than  the  Coast  average. 


January  i,  1884  . 
1887  . 


1893. 


•Jtt  surplus. 

Premitinis. 

$1,685,010 

$1,683,511 

2,344,273 

2,117,863 

2,252,191 

2,430,362 

2,256,915 

2,884,034 
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The  Mutual  Reserve  Fund. 

We  cut  the  following:  from  The  Insurance 
Magazine  and  commend  it  to  the  consideration 
of  members  of  the  Mutual  Reserve  Fund  Life 
Association : 

Some  of  our  paragraphs  have  had  '  great 
vogue,'  we  believe,  'both  foreign  and  domes- 
tic,'but  nothing  insurance  -  wise  from  our  pen 
has  ever  received  the  attention  and  the  circula- 
tion that  we  gave  to  an  article  written  by  Judge 
Samuel  H.  Davis,  editor  of  Insurance.  Judge 
Davis's  article  was  copied  in  the  Kansas  Insur- 
ance Report  of  1890.  It  was  headed  'The  Great 
Repudiator.  What  is  an  Insurance  Company 
For?  To  Pay  Losses.'  That  report,  to  which 
Judge  Davis  gave  great  vogue,  both  foreign 
and  domestic,  now  has  a  commercial  value  of 
$25;  to  own  it  is  to  have  it  stolen;  it  can  hardly 
be  bought  at  any  price.  Life  insurance  agents 
carry  it  in  their  grips;  have  carried  it  miles 
enough  to  encompass  the  earth  many  times. 
It  has  gone  to  every  state  and  to  several  na- 
tions. There  are  agents  who  have  taken  up 
every  Mutual  Reserve  policy  in  a  county  and 
made  hundreds  of  dollars  by  showing  that  re- 
port. 

In  that  article  of  Judge  Davis  he  speaks  of 
the  'policy  or  certificate'  of  the  Mutual  Reserve 
Fund  Life  Association  as  '  a  bewildering  mass 
of  confiscation  clauses,  hidden  in  a  maze  of  mi- 
croscopic type.'  Lord  Coleridge  passed  upon 
this  policy  a  few  years  later;  he  said  it  was  'full 
of  pitfalls  for  the  unwary,'  and  he  used  other 
expressions  that  were  highly  esteemed  in  Eng- 
land. 

Our  editor  judge  said  of  Harper's  policy  that 
it  contained  '  twenty-two  distinct  causes  of  for- 
feiture,' '  twenty  -  two  different  ways  in  which 
the  policyholder's  insurance  may  come  to 
naught.'  The  application  'embodies  the  most 
sweeping  and  hard  -  and  -  fast  confiscation  war- 
ranty that  we  ever  saw  or  heard  of.'  The  war- 
ranty '  puts  the  policyholder  at  the  mercy  of 
the  managers.'  'Absolute  forfeiture  pervades 
the  entire  contract.' 

Judge  Davis  spoke  of  Harper's  association  as 
'the  Mutual  Reserve  barber-shop — shaving  and 
bleeding  done  here!'  He  quoted  from  Harper's 
own  paper  a  'saving  by  settlement,'  in  one 
quarter,  of  $36,857.99;  another  '  saving '  on  31 
claims  of  $92,507.99. 

In  other  words.  Harper  was  doing  then  just 
what  the  '  great  vogue  '  paragraphs  show  that 
he  is  doing  now.'  Judge  Davis  went  on  and 
said  that  Harper's  association  was  'saving  at 
the  rate  of  more  than  $180,000  a  year  on  other 
unlitigated  death  claims.'  And  the  true  word, 
he  said,  was  'shaving,'  not  'saving.' 


'The  Mutual  Reserve  Fund,'  said  the  judge, 
'  pays  its  lawyers  more  than  forty  thousand 
dollars  a  year  for  their  services  in  fighting  and 
compromising  and  discounting  and  shaving 
death  claims!' 

Judge  Davis  then  gives  'a  list  of  death  claims 
shaved  by  the  Mutual  Reserve  Fund  ],ife  Asso- 
ciation.' 'Of  the  total  of  eighty-six  claims  thus 
treated,'  'the  total  shaved  off  is  $224,466.76.' 
And  he  adds: 

'  The  managers  of  the  Mutual  Reserve,  when- 
ever opportunity  permits,  when  the  necessities 
of  claimants  are  dire  and  their  fears  may  be 
worked  upon,  use  the  hidden  stipulations  of 
their  artfully  contrived  certificate  of  nominal 
insurance  to  scare  people  into  accepting  seven- 
ty-five, fifty,  twenty-five,  fifteen  or  some  lower 
per  cent,  in  full  discharge  of  one  hundred  per 
cent.'  '  The  contract  was  drafted  in  such  a  way 
as  to  serve  just  this  purpose.'  There  is  a  great 
deal  more — pages  of  it— of  this  analysis  and  of 
this  vigorous  English,  but  we  need  quote  no 
more. 

And  we  continue  to  hear  the  same  sort  of 
complaint  against  Harper's  Reserve  F'nnd. 
We  hear  so  much  that  we  believe  the  shaving 
of  claims  still  goes  on;  that  it  is  a  part  of  Har- 
per's plan  and  policy;  to  delay  payments,  to 
make  cheap  payments. 


Hoax  Myth  Insurance. 

The  A.  O.  U.  W.  in  California  levied  three 
assessments  for  March. 

The  California  assessment  law  is  several  years 
old,  but  the  insurance  department  does  not  en- 
force it. 

The  Knights  and  Ladies  of  Honor  in  Califor 
nia  will  have  to  pay  three  assessments  levied 
for  March,  or  march  forth. 

The  assessment  business  in  Nevada  in  1892 
was  as  follows:  Mass.  Benefit,  risks  written,  38; 
amount,  $87,150.  Mutual  Reserve,  risks  written, 
33;  amount,  $84,000. 

The  London  Review  cannot  find  in  the  list  of 
assets  of  the  Mutual  Reserve  any  reference  to 
the  alleged  English  deposit  of  $100,000.  Per- 
haps Buncombe  Harper  is  fooling  thee.  En- 
glishmen. 

The  Mutual  Reserve  incurred  $25,000  losses 
in  Colorado  last  year  and  paid  $19,000.  The  U. 
S.  Masonic  of  Iowa  incurred  $15,000  losses  and 
paid  $5,000.  The  Odd  Fellows  Mutual  Aid  in- 
curred $4,000  losses  and  paid  $1,000.  The  North- 
western Masonic  Aid  incurred  $23,500  losses  and 
paid  $16,000.  The  Covenant  Mutual  Benefit  in- 
curred $45,000  los.ses  and  paid  $22,500,  And  so 
on. 
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The  Mutual  Benefit  Life  Association  of  New- 
York  has  been  fired  out  of  Illinois.  That  stale 
has  a  different  insurance  department  from  ours. 
Here,  not  being  able  to  comply  with  the  Cali- 
fornia law,  which  requires  proof  that  claims 
have  been  paid  in  full,  the  Mutual  Benefit  hat- 
passer  coolly  ignores  the  law. 

The  'insurance'  in  force  in  the  Mutual  Re- 
serve Fund  increased  over  $18,000,000  in  1891 
and  only  $16,000,000  in  i8g2.  In  the  former  year 
the  assets  increased  $450,000;  in  the  latter  year, 
only  $300,000.  But  the  death  claims  are  increas- 
ing. The  increase  in  death  losses  was  much 
larger  than  the  increase  in  income. 

The  report  of  the  annual  meeting  of  the  Mu- 
tual Reserve  Fund  says:  'The  British  depart- 
ment has  rendered  us  signal  services.'  No 
doubt,  no  doubt.  If  the  association  had  not 
gone  abroad  it  might  have  gone  to — well,  into  a 
decline  probably.  But  there  is  a  limit  to  going 
abroad,  a  limit  to  the  new  business  which  conies 
from  extension  into  new  fields.  What  then  will 
the  as.sociation  do?  Can  it  mend  a  hole  in  a 
bubble? 

The  vice-president  of  the  Mutual  Reserve 
says  that  the  president  of  the  New  York  Life 
has  acknowledged  the  'sound  principles'  of  the 
wind-bag  Mutual  Reserve.  There  is  likely  to 
be  a  good  deal  of  sound  about  a  wind-bag.  If 
Mr.  McCall  didn't  mean  that,  he  should  explain. 
Such  a  reflection  on  his  good  sense,  as  is  im- 
plied by  the  crediting  of  sound  principles  to  the 
Mutual  Reserve,  we  cannot,  as  a  friend  of  Mr. 
McC,  allow  to  pass  unnoticed. 

Some  time  ago  we  called  the  attention  of  the 
insurance  department  of  New  York  to  the  gam- 
bling insurance  scheme  of  the  U.  S.  Life  In- 
surance Association  of  New  York  city.  The 
insurance  commissioner  replied  that  he  had 
exacted  a  pledge  from  the  managers  to  the  effect 
that  they  would  write  no  more  such  gambling 
or  club  certificates.  It  appears  from  a  recent 
decision  (Hill  v.  U.  S.  Life  Ins.  Assn,  Pa.  S.  C.) 
that  the  New  York  hat-passer  is  still  dealing  in 
gambling  certificates  payable  to  survivors. 
Would  it  not  be  well  for  the  New  York  insur- 
ance department  to  test  the  legality  of  the  as- 
sociation's 'tontine  assignment'  or  'fiducial 
agency'  certificates? 

Ohio  Wildcats. — Supt.  Kinder  has  brought 
suits  against  the  following  companies  for  the 
forfeiture  of  their  charters:  Central  Ohio,  Citi- 
zens of  Cincinnati,  Crescent,  Home  of  Toledo 
(formerly  notorious  Seneca  County  Mutual), 
Western  Union  of  Toledo,  Washington  l^nion. 
Some  of  them  are  doubtless  prowling  about  the 
Northwest. 


Accident. 

The  Preferred  Mutual  of  New  York  is  to  be 
capitalized  with  $100,000  and  $150,000  surplus. 

In  Nevada  last  year  the  American  Casualty 
wrote  $8,000,  and  the  Employers'  Liability  about 
the  same. 

A  Canada  scheme  will  undertake  to  insure 
druggists  against  the  consequences  of  erroneous 
perscriptions. 

A  new  accident  company  is  being  formed  in 
New  York.  It  will  fill  a  long-felt  want  in  some- 
body's pocket. 

A  recent  issue  of  the  Spectator  contains  the 
advertisement  of  eight  accident  hat -passers. 
But  then  the  Spectator  is  the  organ  of  the  hat- 
passers. 

The  Eastern  newspapers,  as  a  rule,  have  lost 
money  on  their  free  accident  coupon  '  pre- 
miums.' And  nobody  knows  whether  the 
newspapers  paid  their  losses  or  not. 

The  Mercantile  Mutual  of  New  York  was 
recently  'absorbed'  by  another  co-operative,  the 
Guarantee  and  Accident.  But  how  about  the 
unpaid  claims  of  the  former  hat-passer? 

The  People's  Mutual  Accident  Association  of 
Pittsburg  is  among  the  recent  failures  of  hat- 
passers.  The  managers  lay  the  blame  on  their 
'wicked  partner'  Louis  P.  Levj^  who  recently 
led  the  Life  Ihiion  co-operative  to  destruction. 
Moral:  beware  of  assessment  accident  associa- 
tions. 

In  a  recent  case  in  which  the  Standard  of 
Detroit  was  defendant,  it  was  contended  that  as 
the  insured  had  stated  he  had  never  been 
physically  injured,  whereas  the  evidence  show- 
ed he  had  been  so  injured  while  a  boy,  the 
accident  policy  on  his  life  had  been  forfeited. 
There  was  nothing  to  show  that  such  boyhood 
injury  had  in  any  way  contributed  to  the  acci- 
dent resulting  in  his  death,  nor  increase  in  his 
liability  to  accident.  The  Indiana  supreme 
court  said:  '  It  is  impossible  that  the  statement 
that  the  insured  had  never  been  "  jjhysicially 
injured"  could  be  taken  in  a  strict  sense.  That 
would  preclude  almost  all  insurance,  for  very 
few  persons  have  not  been  at  least  somewhat 
injured  at  one  time  or  another.'  We  recall  the 
discreditable  fact  that  this  same  Detroit  acci- 
dent company,  the  Standard,  refused  to  pay  an 
accident  claim  in  Vermont,  because  the  '  insur- 
ed,' who  had  slipped  on  the  frozen  ground,  was 
at  the  time  of  the  accident  returning  from  a 
hunting  jaunt  on  Sunday,  which  was  a  viola- 
tion of  (Vermont)  law,  but  not  such  violation 
within  the  meaning  of  the  policy  as  interpreted 
by  common  sense. 
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The  old  accident  identification  scheme  has 
cropped  out  in  a  new  form.  A  company  has 
been  organized  in  an  Eastern  state,  for  the  pur- 
pose of  insuring  the  identification  of  members 
in  the  event  of  accident.  Each  member  is  given 
an  aluminum  tag.  Arrangements  have  been 
made  with  the  telegraph  companies  to  notify 
the  company  of  accident  to  any  of  its  members. 
The  company  or  bureau  will  advance  monej- 
for  temporary  relief,  and  will  gather  proofs  for 
relatives  or  claimants  for  benefits  under  acci- 
dent policies  or  relief  certificates.  The  company 
will  also  take  charge  of  the  remains  in  ca.se  of 
accidental  or  sudden  death  of  members  away 
from  home. 

We  cut  the  following  from  the  Insurance  Ga- 
zette of  Belfast:  The  modern  system  of  accident 
insurance  dates  from  June  3,  1850.  Upon  that 
date  was  accepted,  by  the  directors  of  the  Acci- 
dental Death  Insurance  Company,  which  had 
been  started  in  the  previous  year  under  the  ti- 
tle of  the  Accidental  Death  Indemnity  Associa- 
tion, the  recommendation  of  the  actuary,  that 
the  business  should  be  extended  so  as  to  em- 
brace compensation  for  injury.  The  original 
intention  was  to  insure  against  accidental  death 
only.  The  rates  can  at  first  have  been  little 
better  than  tentative,  nevertheless  it  is  remark- 
able to  note  that  the  rates  then  fixed  remain 
much  the  same  to  the  present  day.  The  pre- 
mium for  ^'1,000  at  death,  and  £^  per  week 
during  disablement,  was  £■},  los  per  annum. 
The  compensation  during  the  disablement  was 
supplemented  by  a  further  allowance  limited  to 
/,'io  for  medical  attendance.  Experience  .soon 
proved  that  the  medical  allowance  was  a  fatal 
mistake.  The  desire  and  the  intention  of  the 
company  was  that  in  their  own  interests,  and 
in  the  interests  of  the  policyholder,  the  insured 
should  be  placed  in  a  position  to  command 
good  medical  attendance.  The  motive  was  ex- 
cellent, but  it  broke  dowU  in  practice,  and  turn- 
ed out  to  be  a  complete  failure.  An  accident 
afforded  a  medical  man  an  opportunity  of  earn- 
ii'S  /  'o,  which,  in  the  case  of  a  slight  injury, 
could  only  be  effected  by  keeping  the  patient 
on  the  funds  of  the  company.  During  the 
process  of  running  the  bill  up  to  ^10,  the  com- 
pany was  committed  to  the  policyholder  for  the 
payment  of  /,"5  per  week,  and  thus  an  induce- 
ment was  created  for  both  the  insured  and  the 
medical  man  to  combine  for  their  mutual  ad- 
vantage. A  few  years'  trial  of  the  system  clear- 
ly showed  that  it  would  be  necessary  to  aban- 
don the  scheme. 


Colorado  Accident  Business. 

Colorado  accident  figures  are  as   follows   for 

1892: 

Preiiiiiims.  Losses. 

American,  Ky $173  $128 

American  Kniployers' 16,586  7,373 

American  Casualty ^^AAl  19,625 

Kniployers'  Liability 9i4i3  5.893 

Kquitable  Accident 49.384  22,656 

Fidelity  &  Casualty 24,724  3,797 

(Guarantee 1,104  ■    ■ 

Standard 17.383  8,247 


Another  Boston  Fire. 

On  March  10  a  fire  raged  in  Boston  for  three 
hours  and  destroyed  $4,000,000  worth  of  proper- 
ty. The  insurance  loss  is  estimated  at  $3,500,- 
000.  It  is  remarkable  that  the  greatest  fires  in 
Boston,  those  of  1872,  1888  and  1893,  were  all 
rung  from  box  52.  The  Boston  board  of  under- 
writers immediately  advanced  rates  one  per 
cent,  in  the  district.  The  attention  of  the  busi- 
ness men  of  San  Francisco  is  invited  to  this 
fact,  in  the  hope  that  such  increase  of  rate  may 
persuade  them  that  they  have  a  lively  interest 
in  improving  the  fire  department  of  San  Fran- 
cisco. 

Among  the  principal  insurance  losses,  as  es- 
timated by  the  local  agents,  were  the  following: 

Royal $go,ooo    Western,  Canada  .  $25,000 

Assurance  I.loyds  .  82,000  Merchants,  N.  J.  .  25,000 
I.iv'l  &  I,on.  &  Gl'e  60,000     Phoenix,  Eng.  .  .    .    24,000 

American  Lloyds  .  56,000    Orient 23,000 

Mutual,  N.  Y.  .  .    .    55,000     Queen 22,000 

Imperial 48,000    Home,  N.  Y.    ...    22,000 

Fire  Ass'n,  I'a.  .  .  44,000  American  Central  .  22,000 
Lancashire  ....  43,000  Connecticut  ....  22,000 
Ins.  Co.  of  N.  .'\.  .  .  40,000  Westchester  .  .  .  21,000 
Springfield   ....    40,000     Franklin   .    ....    21,000 

Sun  V\r<i 40,000     National,  Conn.    .    18,000 

Commercial  I'nion  37,000  Continental  .  .  .  18,000 
American,  Pa.  .  .    .    35,000    Prov.- Washington   16,000 

Northern 35.000    Columbian  ....    15,000 

American,  N.  Y.   .    30,000     New  Hampshire  .    15,000 

Niagara 30,000     F'iremens,  N.  J.  .  .    15,000 

Caledonian  ....  30,000  Firemens,  Mass.  .  15.000 
North  British  .  .  .  28,000  American,  Mass.  .  15,000 
Scottish  Union  ,.    .    28,00a     Pacific,  N.  Y.  .    .   .     15,000 

Phcenix,  Conn.  .    .    27,000     Michigan 15,000 

Plienix,  N.  Y.  .    .   .    27,000     ACtna 15,000 

Manchester  ....    26,000     Palatine 15.000 

Lon.  &  Lancashire  26,000    LTnion,  Pa.    .    .  14,000 

Pennsylvania  .  .    .    25,000 


The   Oakland   Home's   advertisement  in  the 
Coast  Review  has  been  greatly  improved. 


The  F^ire  Clerk.  —  From  a  prize  essay  in  As- 
sure, of  Manchester,  we  extract  the  following 
fragments  of  '  what  a  fire  clerk  should  know  in 
Ivngland':  'A  knowledge  of  surveying,  and, 
combined  with  this,  of  chemistry,  electricity, 
and  building  construction,  are  bound  to  be  of 
use  to  a  fire  clerk.  A  fire  clerk,  anxious  to  get 
on,    will   also   be   desirous    of   having   a   good 
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knowledge  of  accounts;  and  in  a  branch  this  is 
more  easily  obtainable  than  at  a  head  office; 
whereas  at  the  latter  place  he  may,  by  judicious- 
ly showing  his  willingness  to  learn,  get  an  in- 
sight into  secretarial  work.  A  knowledge  of 
shorthand  is  almost  indispensable  nowadays, 
and,  in  conjunction  with  this,  the  fire  clerk 
should  be  a  typewriter.  These  two  he  should 
not  obtain  proficiency  in  simply  to  be  a  ma- 
chine to  place  on  paper  another's  ideas,  but  he 
should  steadily  incorporate  these  ideas  into  his 
own  very  individuality,  and  always  remember 
that  if  he  be  a  good  shorthand  writer  and  t'ypist 
ofily,  he  will  have  a  fair  chance  of  arriving, 
eventually,  at  a  maximum  salary  of,  say,  /"iSO 
per  annum.  The  fire  clerk  should  know,  and 
read  regularly,  current  insurance  literature. 
In  conclusion,  the  fire  clerk  should  remember 
that  "all  knowledge  is  power,"  and  that  he  is 
"  never  too  old  to  learn."  ' 


Placed  on  Record. 

It  seems  to  us  worth  the  space,  for  future  ref- 
erence perhaps,  to  reprint  Governor  Markham's 
recommendation  of  valued -policy  legislation, 
in  his  message  to  the  P'rivolous  legislature. 
Here  is  the  novelty: 

'  In  many  of  the  Eastern  states  it  is  provided 
by  statute  that  the  value  of  the  property  in- 
sured shall  be  fixed  by  an  agent  of  the  insurer, 
and  in  case  of  total  loss,  in  the  absence  of  fraud 
or  increase  in  the  risk  without  consent,  the 
whole  amount  mentioned  in  the  policy  shall  be 
paid.  Where  there  are  two  or  more  policies 
upon  the  property  destroyed  each  must  contrib- 
ute to  the  total  or  partial  loss  in  proportion  to 
the  amount  of  insurance  mentioned  in  each 
policy.  In  this  state  there  is  nothing  in  the 
law  to  prevent  an  agent  writing  a  risk  without 
regard  to  the  value  of  the  property  insured,  and 
in  case  of  a  loss  the  companj'  sends  its  adjuster 
to  ascertain  the  value  of  the  property  insured, 
and  bases  its  offer  of  settlement  upon  his  valua- 
tion. If  insurance  companies  are  to  be  the 
judges  of  the  value  of  property  destroyed,  why 
should  they  not  be  compelled  to  exercise  that 
judgment  at  the  time  of  writing  the  risk?  Why 
should  they  accept  a  premium  year  after  year 
on  a  policy,  say  of  $3,000,  and  then  compel  a 
settlement  on  a  basis  of  $2,000?  This  is  an  im- 
portant matter  and  affects  nearly  every  proper- 
ty-holder in  the  state.  Such  a  law  would  be 
just  and  right  and  would  in  no  way  injure  the 
companies,  and  would,  I  sincerely  believe,  re- 
move one  of  the  greatest  incentives  for  unlaw- 
ful destruction  of  property.  I  earnestly  recom- 
mend that  such  a  law  be  enacted  by  you.' 


Alfred  Jones. 

The  manager  of  the  Pacific  department  of  the 
Western  Assurance  Company  of  Toronto  and  of 
the  British  America  Assurance  Company  of  To- 
ronto, Alfred  Jones,  has  been  engaged  in  the 
business  of  fire  insurance  for  nearly  a  quarter  of 
a  century,  and  therefore,  although  a  young  man, 
is  a  veteran  in  the  business. 

Mr.  Jones  was  born  April  12,  1854,  in  I,loyd- 
town,  Ontario,  Canada.  From  1870  to  1876  he 
was  with.  A.  T.  McCord,  Jr.  &  Co.,  stock  brokers 
and  fire  insurance  agents  in  that  city,  the  firm 
representing  the  Citizens  of  Montreal  and  other 
companies.  From  1876  to  1880  Mr.  Jones  was 
employed  as  an  inspector  and  adjuster  through- 
out the  Dominion  of  Canada  for  the  Citizens  In- 
surance Company  of  Montreal.  Afterward,  from 
1881  to  1886,  he  resided  in  Winnipeg,  w^here  he 
was  an  independent  adju.ster. 

In  1887  Mr.  Jones  joined  the  Western  As- 
surance Company  in  San  Francisco  as  special 
agent,  and  a  year  later,  the  Western  establish- 
ing a  Pacific  Coast  department,  he  was  appoint- 
ed manager  in  this  field. 

Recently  the  British  America  Assurance  Com- 
pany effected  a  reorganization  and  created  a 
Pacific  Coa.st  department,  of  which  Mr.  Jones 
was  appointed  manager. 

We  present  an  excellent  likeness  of  Mr.  Jones 
in  this  number  of  the  Coast  Review,  and  we 
may  therefore  take  the  liberty  to  say  that  he  is 
young,  energetic,  unmarried  and  successful  in 
business.  The  fire  premiums  of  his  general 
agency  or  department  have  increased  from 
$45,805  in  1888  to  $113,612  in  1892.  The.se  gains 
testify  to  his  energy,  and  the  net  results  are 
flattering  evidence  of  his  ability  as  manager. 


Fire  Insurance  Rates. — Superintendent  Pierce 
of  the  New  York  insurance  department  says  in 
his  report  ju.st  published:  '  Whether  fire  insur- 
ance rates  as  fixed  and  established  are  unjust, 
exorbitant  and  oppressive  or  not,  it  is  never- 
theless a  fact  that  about  sixty  per  cent,  of  the 
premiums  collected  annually  upon  the  basis  of 
these  rates  is  each  year  distributed  for  losses. 
If,  therefore,  there  is  any  ground  for  the  as.ser- 
tion  that  the  rates  now  charged  by  fire  under- 
writers are  excessive,  the  excess  charge  must 
necessarily  be  confined  to  that  portion  of  the 
premium  over  sixty  per  cent,  which  is  to  be 
held  to  meet  the  statutory  requirement  on  un- 
earned premium  fund  account,  and  also  pro- 
vide for  the  expen.ses  of  the  business,  including 
commissions  to  agents  and  brokers.  This  un- 
doubtedly constitutes  a  very  considerable  por- 
tion of  the  forty  per  cent,  over  the  average  less 
ratio  referred  to.' 


Manager  Pacific  Department 
Western   Assurance  Company,   »-^* 

British  America  Assurance  Company, 
of  Toronto. 
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Fire  Business  in  Colorado  in  1892. 


Cojiipanifs. 


Alliance 
Atlas     . 


Alleniaina 

American,  Mass 

American  Central 

Alamo      

Agricultural 

American,  Newark 

American,  N.J 

American,  Pa 

Armenia 

Boylston 

British  America 

Buffalo-German 

Burlington 

Broadway 

Baloise 

Commercial  Union   ..... 
Continental  .       ....... 

Connecticut 

Citizens,  Mo 

Citizens,  N.  Y 

Citizens,  Penn. 

Concordia 

Capital 

Caledonian 

Delaware 

Detroit 

Denver    

P^agle 

P^quitable 

Firemans  Fund 

Fire  Association,  Penn.  .    .    . 

Franklin  Fire 

Farragut 

Firemens,  N.  J 

Fire  Ins.  Co.,  Co.  of  Phila.     . 
German-American    .... 

Guardian 

German,  Freeport 

Glens  Falls 

Girard 

Grand  Rapids 

Germania 

German,  Peoria  ...... 

German,  Pittsburg 

Greenwich 

German  Mutual,  Colo.    .    .   . 

Granite  State 

German,  Quincy 

Home,  N.  Y 

Hartford 

Hamburg-Bremen 

Hanover     

Home  Mutual 

Helvetia  Swiss 

Insurance  Co.  of  N.  A.    .    .   . 
Insurance  Co.  State  of  Penn. 

Imperial 

Liverpool  &  London  &  Globe 

Lancashire 

London  &  Lancashire     .    .   . 

London  Assurance 

Lumbermens 

Lion  ... 

Manchester 

Milwaukee  Mechanics    .    .   . 

Mercantile 

Merchants,  Newark     ... 

Mechanics 

Merchants,  R.  I 


$27,061 

27,963 

16,824 

3.333 

5.300 

8,206 

1,170 

5.037 

7,665 

7.055 

21,496 

1,616 

4.681 

12,677 

5,503 

3,673 

5,702 

6,187 

55,625 

25,281 

20,574 

3.525 

4,772 

4.996 

12,397 

1,717 

7,834 

6,531 

3,754 

37,376 

5,128 

2,881 

45,891 

12,403 

6,617 

2,346 

2,918 

1,877 

29,708 

12,737 

17,298 

6,108 

6,210 

3,366 

7,946 

9,580 

6,222 

2,448 

11,991 

9,268 

981 

34,502 

36,480 

14,573 

9,624 

11,868 

14,442 

53,036 

5,068 

24,737 

59,706 

14,088 

23,637 

8,852 

1,672 

23,125 

27,684 

13,991 

5,015 

10,666 

3,552 

2,673 


11,781  43-53 

6,178,  22.09 

7,636;  45-38 

2,536  76-09 

1,012  19.09 

1,918  23.38 

250  21.42 

3,704  73-54 

1,038  i3-,55 

2,413  34-21 

13,937:  64.84 
6,715415-30 

i,455j  31-09 

8,666  68.37 

2,717,:  49-37 

2,658:  72.37 

1,3171  23.09 

5,509;  89.04 

36,242'  65.15 

8,977'  35-51 

9,331,  45-36 

2,218,  62.94 

i,i4':':  24.05 

2,257:  49-19 

6,683,  ,53-90 

665 1  38.73 

11,308  144.36 

802  12.29 

1,161  30.93 

20,776  55.59 

1,873  36-53 

2,045  70.99 

22,750  49-55 

2,467  19.89 

1,655  25.01 

1,205  51-36 

1,142  4.89 

566  30.17 

9,731  32.76 


3,400 
7,285 
2,343 
3,2X3 
278 
4,360 
3,930 
2,351 


1,531 
14,909 
10,070 
3,882 
2,295 
9,427 
6.947 
23,766 
2,916 
21,168 

29,843 
3,896 
11,223 

3,195 
1,069 

13,923 
10,140 
4,025 


26.69 
42.11 
38.35 
51-74 
08.28 
54-88 
41.02 
37-79 
44-28 
06.72 
61.38 
156.07 
43-21 
27.60 
26.64 
23-85 
79-44 


44-81 
57-53 
85-56 
49-98 
27.66 

47-41 
36.10 

63-93 
60.21 
36.63 

28.77 

989;  19-73 

6,649|  66.55 

1,310,  33-78 

1,490:  55-77 


Manuf  'rs  &  Merch'ts,  Penn. 
Manuf 'rs  &  Builders,  N.  Y.  . 

Michigan 

New  Zealand 

Niagara 

Northern  Assurance    ... 
North  British  &  Mercantile  . 
Northwestern  National     .    . 

New  Hampshire 

National,  Ireland 

National,  Conn 

Newark,  N.  J 

Norwich  Union 

Orient 

Oakland  Home 

Phoenix,  Conn 

Phenix,  Brooklyn 

Phoenix,  I,ondon 

Pacific 

Prussian  National 

Peoples 

Providence-Washington 

Pennsylvania 

Palatine 

Queen  

Royal 

Royal  Exchange 

Rockford 

Reliance     

Rochester-German    .... 

Sun 

Spring  Garden 

St.  Paul 

State  Investment 

Springfield 

State     

Syndicate 

Southern     

Security 

Sun,  Calif. 

Scottish  Union  &  National  . 

Traders 

Tran.satlantic 

Teutonia 

Union,  Eng 

United  Firemens 

United  States 

Union 

Williamsburg  City 

Western  Assurance 

Westchester 


Totals      $i,723,.563:f827,o62l  48.21 


1,289, 

1,991 

13.114 

51.292 
27,160 
18,116; 
26,417 
11,954' 
13,305 
12,744 
.33.495 
1,918: 

27,051 

10,931 

7,689 

24,961 

51,864 

14.788 

5,698: 

11,500 

5.131 

21,573 

28,329 

10,793 

19,016 

27,513 

12,689 

9.875  i 

3.527] 

7,930 1 

38,297 

11,442 

14,628 

8,798] 

26,692 

16,0201 

2,1981 

5,339 

12,264] 

4.033; 

21,212 

25. ,527! 

5,885; 

732 

13,191] 
3,089] 
2,451 i 
1 ,604 
4,411 

15,346 
8,257 


356 
4,123 
9.788 

14,.553 
9,041 
3,776 
8,663 
2,677 
7,626 
7,495 

22,961 

2,473 
21,664 

1,7.55 
5,164 
9,937 

31,576 
6,767 
1,767 
6,033 
2,261 

19,291 

19,952 
4,531 
7,401 
9,001 
1,362 
3,887 
296 
4,174 

17,591 
1,835 
4,857 
4,707 

16,997 

8,788 

442 

3,773 

12,168 
7.360 

10,460 

16,236 

4,274 

10 

6,725 

439 

267 

446 

1,272 

8,765 
5,820 


27.63 

346.17 
74.64 

28.37 
33-29 
20.84 
32.76 
22. .39 
57-31 
,58.81 
68.,S5 
128.94 
80.09 
16.00 
67.17 
39-81 
60,88 
45-76 
31-01 
52.46 
44.08 
89.88 
70-43 
41-99 
38-92 
32-71 
10-73 
39-36 
08.41 
52-64 
45-93 
16.05 

33-34 
53-.SO 
63.68 
54-86 
20.11 
70.68 
99.21 
182.48 
49-31 
63  60 
72.63 
01.49 
.50.99 
14-24 
10.91 
27.86 
28.84 

57-11 
70.61 


Nevada  Fire  Business  in  1892. 

We  compile  the  following  figures  from  the 
annual  report  of  Controller  Horton  of  Nevada. 
The  average  loss  ratio  was  40  per  cent. : 


Companies. 


Premiums 


Alliance .    . 

.\raerican,  N.  Y 

Atlas 

^tna 

Caledonian 

Commercial  Union 

Connecticut 

Continental 

Firemans  Fund 

Fire  Association 

German-American 

Girard 

Guardian 

Hamburg-Bremen 

Hartford  '. 

Home 

Imperial 

Insurance  Co.  of  N.  A 

Lancashire 

I^ion 

I<iverpool  &  London  &  Globe 


$2,554 
1,450 
1,126 
3,262 
3.507 
4,566 
2,008 

15,622 
9,843 


1,167 
5,726 
1,520 
4,170 
2,091 
2,560 
2,045 
2,034 
3,388 
10,857 


Losses 
Paid. 


$    257 
1,047 


.2,505 
3.956 

579 
43 


8,920 

4,875' 

I 

446 

62 

9,009 

68 

381 

2,510 


405 
1.308 
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London  &  Lancashire    .    .    . 

London  

National,  Conn 

National,  Ireland     .    .    .   .    , 

New  Hampshire 

Niagara 

Northern 

Norwich  Union 

North  British     

Orient 

Palatine 

Pennsylvania 

Phenix,  N.  Y 

Phcenix,  Conn 

PhcEnix  of  London  .... 

Queen     

Royal 

Springfield 

Sun,  S.F 

Sun 

Scottish  I'nion  &  National 
Western 


.905 
■355 
,154 
-159 
,224 
,.387 
,355 
,102 
,516 
,^5 
.507 
,922 
■917 
,091 
,284 
,567 
,102 
.803 
-372 
,158 
■  543 
,856 


Total 1  1152,650 


4,935 
30 


695 
62 
30 

7^3 
2,560 


I.S8 

i',476' 
68 
790 
33 
763 
250 

-  3.044 
7.681 

731 
583 

$61,084 


Coast  Fire  Business  in  Another  Form. 

Comparison  of  Net  Co.\st  Premium  Income  of 
1891  WITH  1892,  SHOWING  Gain  and  Loss,  with 
Loss  Ratio  to  Premium  Income. 


Companies. 


Net         Loss  . 

Premiums  Ratio      ^«"»- 


California  (reins'd) 
Firetnans  Fund 
Home  Mutual     . 
Oakland  Home  . 
State  Investment 

Sun,  S.  F 

^tna 

Agricultural    .    . 
American,  N.  J. 
American,  Boston 
American,  N.  Y 
American,  Pa. 
American  Central 
Boylston    .... 
Buffalo-German 
Connecticut     .    . 
Continental     .    . 
Delaware  .... 
Farragut  .... 
Fire  Association 
Firemens,  Md. 
Firemens,  N.  J.  . 
Franklin   .... 
German,  Pa.    .    . 
German -America 
Germania     .    .    . 

Girard 

Glens  Falls  .    .    . 
Granite  State  .    . 
Greenwich    .    .    . 
Hartford    .... 
Home,  N.  Y.    .   . 
Ins.  Co.  of  N.  A. 
Ins.  Co.  State  Pa. 
Jersej'  City  .    .    . 
Mf 'rs  &  Builders 
Merchants    .    .    . 
Michigan  .... 
National,  Hartford 
National,  N.  Y.  . 
Newark     .    . 
New  Hampshire 
New  York  Bowery 
N.  Y.  Underwriter 
Niagara     .    .   . 
N.  \V.  National 
Orient     .... 
Pacific    .... 
Pennsylvania 
Peoples  .... 


%  62,423 

632,028 

324-498 

2i7>348 

118,817 

148,153 

305,386 

53,442 

67,383 

31,080 

70,059 

194,632 

100,454 

10,513 

26,517 

177.546 

295,363 

55.204 

5,556 

72,737 

20,101 

3.904 

41,150 

6,803 

254,760 

10,729 

'5.702 

16,320 

.30,434 

24,406 

316,066 

186,206 

171,1 

18,057 

8,026 

7,734 

41,378 

15,150 

217.548 

54,o.s6 

724 

46,684 

6,209 

115,665 

90,404 

27,068 

126,791 

7,490 

78,127 

41,400 


.60 
.46 
•39 
•47 
•50 
•40 
■43 
.56 
•47 
.40 
..so 
.36 

•  29 
.40 
.56 
.42 

•  25 
.12 

.77 

•  50 
•50 

•  13 

•  23 
•77 
.41 
.23 
•51 
.17 
•42 
.27 

■  37 

■  31 
•39 
.26 
.20 
.53 
.68 
102 
.46 
.60 
102 
.67 
.80 
■46 
■50 
.22 
•.55 
.28 
.37 
.26 


Loss. 


$136,610 
10,430 

37,193 
20,760 

6,6951 

14,254 

231 
20,627 

84,175 
10,553 

9,406 

3.457 

1,090 

1.057 

88,269 


28,607 
24,338 
16,670 
5,324 


3,633 


40,409 
663 


12,630 
12,401 


",346 


1,202 
7.288 


$139,181 

2,659 

43,895 

4,620 

3,683 

2,5.S7 

3,225 
803 


4,016 

3,778 
616 

3,579 
1.554 


7,606 
8,670 


21,808 


8,707 
3,393 
7,152 


1,212 
2.51 4 


Phenix,  Brooklyn  j 
Phoenix,  Hartford  j 
Providence-Wash. 

Queen ' 

Reading     

Rochester-German 
Southern  .... 
Springfield  .... 
Spring  Garden   .    . 

St.  Paul     

Teutonia 

Traders 

Union 

United  Firemens  . 
United  States  .  .  . 
Westchester  .  .  . 
Williamsburg  City 

Alliance 

Atlas 

Baloise  Fire  .  .  . 
British  America  . 
Caledonian  .... 
Commercial  Union 

General 

Guardian 

Hamburg-Bremen 
Hamb'g-Magdeb'g 
Helvetia  Swiss  .    . 

Imperial 

Lancashire  .... 

Lion 

Liv'pl.I.on.i:  Globe 
London  Assurance 
Lond.  &  Lanc'shire 
Magdeburg  .... 
Manchester     .    .   . 

National 

New  Zealand  .    .   . 

Northern 

N.  B.  &  Mercantile 
North  German  .  . 
Norwich  Union 

Palatine 

PhcEnix,  London  . 
Prussian  National 

Royal 

Roval  Fxchange  . 
Sco't'h  Un.  &  Nafl 
Sun,  London   .    .   . 

Svea 

Transatlantic  .  . 
Union,  London  .  . 
Western 


377,431 ■  -36 
186,206:  .31 

65,975  -82 
158,5531  -44 

26,8861  .59 

52,233  -59 

45,265  .54 

66,652  .,56 

10,132  .04 

24,2481  .41 

12,294  .46 

19,146!  .28 

10,609! 

1 4. .392 

12,878 
118,547 

23.985 
278,323 

97,113 

15,009 

31,250 
159,939 
366,491 

22,606 
196,581 
166,040 

79,634 

95,118 
181,867 
145,289 
168,389 
422,259 

91,884 
460,576 

21,874 
213,522 

93.046 
230,349 

91.884    .^. 
264,906!   .38 

97,653!  .50 
148,996  .52 
195,489 
173,811 
113,051 
183,257 
140,738 
229,706 
227,124 

50,119 
115,919 

77,862 
113,652 


Total $11,856,173   44.1   $i,504,379'f.309.754 


52,638 
24,338 
8,758 

4.195 
18,283 


1,197 
5,864 
3.183 

.954 
3,676 
6,142 

22,006 

4,059 
1,618 
8,614 
9,798 
18,394 

8,372 
5,972 
8,449 

38,415 
20,21 
24,256 
34,005 

15,009 
84,868 

1,096 
28,682 

1,700 
38,294 
15,099 
11,424 

4,399 

... 
42,.538: 
16,974 
22,031 , 

5,523! 
82,415! 
41,837' 
44,982 

5,701' 
62,544' 
36,536 

9,916, 


6,778 


292 
17,790 


642 


980 


5,4.58 


726 


Western  Assurance  Company. 

The  increase  of  paid-up  capital  to  $1,000,000, 
which  was  recently  effected,  will  place  the 
Western  Assurance  Company  of  Toronto  in  the 
foremost  rank,  and  in  a  position  to  command  a 
large  share  of  the  choicest  business. 

The  annual  statement,  just  published,  is  very 
flattering.  The  profit  balance  on  the  year's 
transactions  was  $221,457.  Two  half-yearly 
dividends  at  the  rate  of  10  per  cent,  per  annum 
were  paid,  and  $190,000  was  carried  to  the  re- 
serve fund,  which  now  amounts  to  $1,090,000. 
Adding  the  capital  and  the  reinsurance  reserve, 
the  total  assets  are  therefore  $1,938,460.  The  net 
surplus  is  the  handsome  sum  of  $356,281.  The 
premium  receipts  were  $1,865,351  fire  and  $691,- 
709  marine — or  $2,266,283  net — a  fine  gain.  The 
sale  of  the  new  capital  stock  brought  in  a  pre- 
mium of  $160,000.  The  stock  of  the  Western  now 
commands  a  premium  of  70  per  cent.     The  net 
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gain  in  the  resources  of  the  company  durinp 
the  year  1892  was  $251,603. 

The  United  States  branch  statement  of  the 
Western  for  January  is  as  follows:  Assets,  $1,- 
617,195;  surplus  over  all  liabilities,  $558,868; 
premiums,  $1,688,228.  The  assets  gained  $300,- 
000  and  the  premiums  gained  some  $440,000. 
The  loss  ratio  was  a  moderate  one. 

On  the  Pacific  Coa^t  the  Western  transacted 
a  fire  business  yielding  $113,652  premiums, 
against  $103,736  for  the  previous  year.  The 
marine  premiums  were  $54,522,  making  the 
total  premium  income  of  the  department  over 
$168,174.  Alfred  Jones  is  the  fire  manager  and 
Fred  S.  Butler  the  marine  manager  of  the  Pa- 
cific Coast  department. 

Mutual  Fire  of  New  York. 

When  a  solicitor  for  this  company  meets  a 
man  who  wants  mutual  fire  insurance,  the  Mu- 
tual Fire  is  represented  to  be  a  mutual  compa- 
ny in  which  the  members  participate  in  the 
'  profits '  but  not  in  the  losses.  But  when  the 
solicitor  meets  a  property -owner  who  knows  a 
thing  about  insurance  and  wants  a  policy  in  a 
stock  company,  the  Mutual  Fire  is  represented 
to  be  a  stock  company  with  capital  and  limited 
liability. 

The  New  York  insurance  report,  just  out, 
will  settle  the  question.  The  name  of  the  Mu- 
tual Fire  does  not  appear  among  the  names  of 
the  capitalized  companies,  but  it  does  appear 
among  the  '  New  York  state  mutual  fire  insur- 
ance companies,'  on  page  105,  between  the  Mu- 
tual of  Albany  and  the  Richmond  County  Mu- 
tual. 

A  year  or  so  ago,  after  a  very  unsatisfactory 
year's  experience,  the  Mutual  Fire  of  New 
York  reinsured  all  its  business,  and  the  pres- 
ident who  had  built  the  company  up  resigned 
his  position.  The  resolution  to  w-ind  up  the 
affairs  of  the  company  was  reconsidered,  and  a 
fresh  start  was  taken.  It  is  too  soon  to  say 
anything  about  the  character  of  the  new  busi- 
ness written,  or  to  make  any  statement  as  to 
promised  scrip  dividends;  but  the  loss  ratio, 
for  new  business,  was  large  enough  to  warrant 
a  belief  that  again,  as  heretofore,  the  holders  of 
the  scrip  will  be  disappointed. 

Compared  to  the  figures  of  a  year  ago,  the  as- 
sets of  the  Mutual  are  $226,000  less,  the  surplus 
is  one-half  as  much,  and  the  premiums  were 
.some  quarter  of  a  million  less.  The  business  of 
the  company,  it  is  understood,  is  of  the  same 
jumbo  character  that  led  to  disaster  in  1891. 
The  other  day  the  Mutual  Fire  lost  $50,000  at 
one  fire  in  Boston.  For  so  small  a  company 
this  is  a  ver3'  large  loss,  and  it  would  not  re- 


quire  many  such   losses   to  cripple   it  perma- 
nently. 

The  Conflagration  Hazard. 

The  fire  underwriters  of  Boston  have  given 
the  property  -  holders  in  large  cities  a  valuable 
lesson  in  underwriting.  By  increasing  rates 
one  per  cent,  in  a  large  mercantile  district,  aft- 
er the  recent  fire,  the  underwriters  have  effect- 
ively called  attention  to  the  existence  of  the 
extraordinary  conflagration  hazard  in  every 
large  city.  In  this  case,  with  the  finest  fire  de- 
partment in  the  world,  a  fire  in  the  upper  story 
of  a  high  building  spread  with  such  rapidity 
that  a  number  of  lives  were  lost,  and  in  a  com- 
paratively small  area  several  buildings  and 
much  valuable  merchandise,  valued  at  $4,000,- 
000,  were  destroyed  before  the  flames  could  be 
subdued.  The  normal  hazard,  as  shown  by  the 
fire  loss  experience  in  one  or  in  several  cities, 
during  a  number  of  years,  can  never  include 
this  special  conflagration  hazard  of  mercantile 
or  manufacturing  districts.  The  extra  hazard 
should  be  calculated  and  included  in  the  rate. 
But  as  these  extraordinary  conflagrations  are 
not  of  frequent  occurrence  and  may  not  occur 
in  a  dozen  large  cities  which  may  be  named,  it 
would  doubtless  be  difficult  to  include  this  ex- 
tra hazard  in  fixing  rates.  Speculative  compa- 
nies would  be  tempted  to  ignore  it,  in  the  rea- 
sonable belief  that  it  might  be  safely  ignored 
for  a  long  time  and  in  a  number  of  cities.  Per- 
haps the  Boston  plan  is  the  best:  impose  the 
extra  charge  after  the  extra  conflagration,  in 
the  district  in  which  the  great  loss  occurred. 
This  method  brings  home  to  men's  bosoms  and 
pockets  a  'smart'  knowledge  of  the  relation  be- 
tween rates  and  losses.  It  cultivates  among 
the  influential  mercantile  classes  a  keen  inter- 
est in  fire  departments  and  water  supplies. 
The  Coast  Review  suggests  that  it  might  be 
well  to  create  groups  of  conflagration  hazard 
districts,  and  whenever  a  conflagration  entail- 
ing a  given  amount  of  loss  occurs  in  one  of  these 
districts,  let  the  rate?  be  raised  in  the  entire 
group  of  conflagration  districts  to  correspond 
to  the  extraordinary  loss.  Care  should  be  taken 
that  the  group  be  not  too  large  nor  too  small. 
For  example,  let  certain  brick  mercantile  dis- 
tricts in  San  Francisco  be  grouped  together  as 
conflagration  districts,  and  also,  if  possible, 
with  similar  districts  in  other  cities  with  equal 
fire  protection.  Let  conflagration  districts  be 
likewise  grouped  in  the  cities  of  the  Northwest 
for  special  ratings  in  the  event  of  a  conflagra- 
tion in  a  mercantile  district.  The  frame  ranges 
of  the  wooden  towns  of  California,  Oregon, 
Washington,  should  be  likewise  classified  and 
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districted,  and  the  rates  thereon  be  raised  or 
lowered  according  to  the  occurrence  of  or  free- 
dom from  conflagrations.  This,  it  seems  to  lis, 
would  be  a  practical  way  of  encouraging  fire 
prevention  and  fire  protection.  As  the  practice 
of  rating  now  prevails,  there  is  no  very  strong 
reason  why  a  property-holder  should  exert  him- 
self to  meet  the  conflagration  hazard  in  his  dis- 
trict or  city,  since  a  conflagration  does  not  af- 
fect his  rates,  or  at  least  not  materially. 

An  English  Tariff. 

The  Liverpool  mercantile  tariff  provides  that 
'  no  return  of  premium  for  any  unexpired  time 
can  be  made  upon  any  policy  issued  or  renew- 
ed '  hereafter.  The  application  of  the  average 
clause  has  been  extended  to  buildings,  as  well 
as  to  contents.  The  average  clause,  applying 
to  all  floating  insurances,  is  as  follows:  When- 
ever a  sum  insured  is  declared  to  be  subject  to 
average,  if  the  property  covered  thereby  shall 
at  the  breaking  out  of  any  fire  be  collectively 
of  greater  value  than  such  sum  insured,  then 
the  assured  shall  be  considered  as  being  his 
own  insurer  for  the  difference  and  shall  bear  a 
ratable  share  of  the  loss  accordingly. 

British  America  Assurance  Company. 

This  Toronto  company  recently  underwent  a 
change  of  management.  John  Morison,  the 
'governor,'  resigned.  A  new  directory  was 
chosen,  at  the  annual  meeting  of  the  stock- 
holders, and  Geo.  A.  Cox  was  elected  governor 
and  J.  J.  Kenny  deputy  governor  for  the  ensu- 
ing year.  A  new  by-law  was  adopted  and  the 
capital  increased  to  $750,000  (paid  up)  by  the 
issue  of  $250,000  of  new  stock  at  a  premium  of 
15  per  cent. 

The  amount  of  business  transacted  during  the 
year  was  $812,589,  a  gain  of  nearly  $48,000  in  pre- 
miums. The  assets  on  January  i  were  $1,015,- 
570,  of  which  $500,000  was  paid-up  capital.  The 
net  surplus  was  $76,717.  The  entire  report  shows 
an  improvement,  and,  together  with  the  new 
management,  gives  promise  of  better  things 
this  year. 

The  United  States  branch  reports  as  follows: 
Assets,  $819,092;  surplus  over  all  liabilities, 
$324,359;  premiums,  $598,834.  Noteworthy 
gains  were  made  in  business,  assets  and  sur- 
plus funds. 

Recently  a  Pacific  Coast  department  was 
formed,  with  Alfred  Jones  as  manager.  Hereto- 
fore the  British  America  has  written  only  in  a 
few  of  the  larger  cities  in  this  field;  but  under 
the  new  management  a  general  agency  business 
will  be  done,  and  the  British  America  will  be 
an  active  competitor  for  Coast  premiums.     The 


company  will  be  able  to  show  $750,000  capital, 
some  $200,000  net  surplus  and  nearly  a  million 
surplus  to  policyholders.  These  are  figures 
which  command  confidence^  and  secure  busi- 
ness. 

Our  £xchang:es. 

The  /wsurance  Record  speaks  of  lifeawurance. 

We  have  a  saint  in  the  insurance  paper  busi- 
ness— St.  George  of  the  Times. 

The  Baltimore  Underwriter  refers  to  '  the 
double-distilled  fools  of  the  vSpectator  office.' 

The  Surveyor  '  ventures  to  believe.'  Other 
folks  have  no  choice  in  the  matter. 

The  Monitor  has  just  celebrated  its  40th  anni- 
versary.    Congratulations. 

The  Surveyor  of  New  York  is  the  only  paper 
with  a  brokers'  column. 

The  Insurance  Advocate  appears  to  be  a  suc- 
cessful successor  of  the  Echo. 

The  insurance -columner  of  the  States  loses 
his  shears  one  day  everj'  week. 

The  Argus,  speaking  of  some  dead  mutuals, 
adds,  ' Auf  wiedersehen.^  In  other  words,  to  dead 
wildcats  the  Argus  says,  'See  you  later. ' 

The  Spectator  is  '  off  its  base,'  as  usual.  The 
Coast  Review  compiled  no  list  of  retired  com- 
panies for  1892.     We  borrowed  and  gave  credit. 

Those  papers  which  puff  the  assessment  life 
and  accident  companies  liberally  are  liberally 
rewarded  with  the  advertisements  of  the  old- 
line  life  and  accident  companies. 

The  Kansas  City  Magazine's  account  of  its 
editor's  visit  to  Chicago  was  so  readable  and 
lively  that  we  shall  be  disappointed  if  Mr. 
Wilder  does  not  visit  San  Francisco. 

Weekly  Insurance  recently  headed  an  edito- 
rial article,  'Words  without  Knowledge.*  The 
editor  of  our  contemporary  prides  himself  on 
the  appropriateness  of  his  headlines. 

The  Insurance  Record  for  February  was  in 
great  demand  by  life  insurance  agents,  for  the 
sake  of  Mr.  Meeker's  letter.  Mr.  M.  writes 
briefly  and  to  the  point,  and  his  sentences  have 
the  ring  of  gold  in  them.  He  writes:  '  I  will 
pay  70  per  cent,  brokerage.' 

The  Mutual  Reserve  Fund  may  need  Insur- 
ance, but  judging  from  its  well-filled  advertis- 
ing pages,  Insurance  no  longer  needs  the 
Mutual  Reserve  Fund.  But  it  may  be  too 
much  to  expect  to  ever  again  see  in  its  colums 
any  critical  reference  to  the  association  or  any 
discussion  of  'sand  as  an  under -pinning  fo^ 
houses.' 
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The  editor  of  the  Baltimore  ITnderwriter  play- 
fully refers  to  the  Weekly  Underwriter  as  the 
Weekly  Trumpeter  of  Self-Excellence,  and  says 
that  its  proprietor's  initials  H.  R.  H.  are  usu- 
ally interpreted  His  Royal  Highness.  The 
Weekly  is  again  referred  to  as  the  Weekly 
Hornblower,  which  'pats  itself  on  the  back  with 
serene  complacency  and  looks  down  from  the 
altitudinous  perch  of  its  self-satisfaction  with 
pitying  eyes  upon  the  rest  of  mankind,  who  are 
doomed  to  go  through  life  in  a  sphere  of  lower 
intelligence.' 

At  the  beginning  of  1892  the  Com.  Bull,  of 
New  York  said:  'The  tide  is  apparently  turn- 
ing in  favor  of  the  underwriters,  and  1892  prom- 
ises to  be  a  good  year  for  that  interest.  The 
signs  are  many,'  etc.  The  year  1892,  as  every- 
body knows,  turned  out  to  be  among  the  worst 
years  in  the  history  of  American  fire  under- 
writing; but  undeterred  by  failure  as  a  prophet, 
the  Com.  Bull,  blithely  kills  space  with  some 
more  'fortune  telling,'  and  declares  that  'the 
outlook  for  this  year  is  somewhat  better  than 
that  [outlook]  for  1892.'  This  is  encouraging 
indeed. 

American  and  Foreign  Compared. 

One  hundred  and  five  American  and  twenty- 
five  foreign  joint-stock  fire  insurance  companies 
report  to  the  New  York  insurance  department. 
The  total  premium  income  from  the  business 
transacted  in  the  United  vStates  by  these  com- 
panies, last  year,  w^as  $124,086,350.  The  losses 
were  $78,334,159,  or  63  per  cent.  Assuming  the 
expense  ratio  to  be  35  per  cent.,  the  year  yield- 
ed an  underwriting  profit  of  two  per  cent., 
which  would  be  swallowed  by  losses  on  the  in- 
creasing term  business.  The  American  compa- 
nies' loss  ratio  was  62.6  per  cent.;  the  foreign 
companies'  loss  ratio  was  65.7  per  cent.  The 
business  of  the  American  companies  increased 
II  percent.;  that  of  the  foreigners  increased  14 
per  cent.  The  American  companies  paid  a  little 
over  10  per  cent,  dividends  on  $5,474,473  capital. 
With  80  per  cent,  of  the  total  assets  the  American 
companies  transact  only  67  per  cent,  of  the  busi- 
ness, as  measured  by  premium  receipts.  The 
foreign  companies  received  33.02  per  cent,  of 
the  total  premium  receipts  in  1892.  This  was  a 
considerable  gain,  part  of  which,  of  course,  is 
attributable  to  the  large  number  of  American 
companies  reinsured  in  foreign  companies  last 
year.  The  expense  ratio  of  the  Americans  was 
36.1  per  cent.,  while  that  of  their  foreign  com- 
petitors was  only  33.2  per  cent. 


The  Safety  Mutual  (fire)  of  Sioux  City,  la., 
lasted  less  than  a  year.     Next. 


New  York  Fire  Insurance  Statistics. 

Supt.  Pierce's  annual  report,  just  received, 
contains  the  following  figures: 

New  York  Companies 

1S91.  1892. 

Number 42  40 

Assets $62,997,365  $63,947,365 

Premiums 28,489,972  31,459,897 

I^osses 17,304,644  19,762,918 

Other-state  Companies  - 

Number 62  65 

Assets $107,104,700  1112,072,902 

Premiums 46,200,303  51,684,773 

I'Osses 28,937,175  32,235,832 

Total  American  Co's  — 

Premiums 74,690,275  83,144,670 

Losses 46,241,819  51,996,750 

Foreign  Companies  — 

Number 25  25 

Assets $52,827,407  $56,324,823 

Premiums 35.870,768  40,941,680 

Losses 22,765,634  26,337,409 

Flour-Dust  Explosions. 

The  disastrous  flour -dust  explosions  in  the 
Litchfield  (111.)  mills  last  month,  by  which  hun- 
dreds of  thousands  of  dollars'  worth  of  property 
was  destroyed,  recalls  to  us  the  fact  that  in  1887 
there  was  a  small  explosion  of  flour-dust  in  a 
barley  mill  in  San  Francisco.  Two  men,  clean- 
ing out  a  barley  bin,  swept  the  accumulated 
dust  from  the  sides  to  the  bottom  of  the  bin. 
A  cloud  of  dust  fell  through  the  opening  at  the 
bottom  and  spread  to  the  flames  of  a  candle. 
Instantly  there  was  an  explosion  and  a  burst- 
ing of  flames,  but  the  room  being  large  no  seri- 
ous damage  was  done,  though  both  workmen 
were  injured.  A  few  j^ears  previous  the  five- 
story  Pillsbury  mills  in  Minneapolis  were 
wrecked  by  flour-dust  explosions.  The  Litch- 
field fire  is  supposed  to  have  originated  from  a 
spark  from  a  locomotive.  The  explosion  was 
felt  fifty  miles  away.  Pedestrians  in  Litchfield 
were  prostrated  by  the  shock.  Numerous  stores 
and  nearly  one  hundred  dwellings  in  the  town 
were  damaged  by  the  explosion,  and  a  fierce 
fire  raged  for  three  hours. 

The  Sun  P'ire  and  the  Continental  refused  to 
abide  by  the  Boston  board's  one  per  cent,  ad- 
vance in  rates  for  the  conflagration  hazard. 

The  last  insurance  company  to  put  up  a  build- 
ing of  its  own  on  this  earth  will,  in  all  probabil- 
it3^  put  up  the  highest.  Then  the  last  man  can 
go  on  the  roof  and  put  up  with  his  lonely  lot, 
exclaiming,  as  he  puts  up  his  hands,  Monte 
Christo-like,  'The  whole  business  is  mine.' 
The  human  race,  and  the  race  for  volume,  will 
then  be  at  an  end.  Both  volumes  will  be 
closed. — Insurance  Advocate. 
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Why  Rates  are  High  in  the  West. 

The  recent  newspaper  controversy  on  fire  in- 
surance rates  in  Denver,  incited  by  disgruntled 
real  estate  agents  whose  commissions  had  been 
cut  off,  brought  forth  a  reply  by  C.  H.  Colby, 
representing  the  New  Zealand.  Mr.  C,  speak- 
ing of  the  sensational  newspapers,  pertinently 
asks,  Why  do  they  not  attack  the  smelter  mono- 
polies, the  meat  monopolies,  and  the  Standard 
Oil  company?     He  says: 

'  Why  do  they  not  attack  the  banks  and  the 
loan  and  trust  companies,  and  say  their  rates  of 
interest  are  exorbitant  and  unreasonable?  Is  it 
not  a  fact  that  money  is  obtainable  in  the  East- 
ern states  at  3  per  cent,  per  annum,  while  the 
loan  and  trust  companies  here  get  6,  8  and  10 
per  cent.,  and  the  banks  get  from  2  to  7  per 
cent,  per  month  on  collateral  loans?  '  Why 
should  the  rates  of  interest  be  much  higher  in 
Colorado  than  they  are  in  Massachusetts?  Why 
is  it  that  our  living  expenses  are  so  much  greater 
in  Colorado  than  in  Massachusetts?  Why  is  it 
that  we  have  to  pay  three  times  as  much  to 
travel  over  the  state  of  Colorado  as  is  required 
to  travel  in  Massachusetts?' 

These  queries  suggest  the  answer  to  the 
question.  Why  are  insurance  rates  higher  in 
the  West  than  in  the  East?  The  cost  of  living 
is  greater,  expenses  of  travel,  of  adjustment,  01 
losses,  of  inspection  of  risks,  and  of  general 
management  are  greater  west  than  east  of  the 
of  the  Mississippi.  The  proportion  of  brick 
buildings  is  far  less,  the  proportion  of  frame 
buildings  is  far  more,  in  the  West.  The  moral 
hazard  is  worse,  because  there  are  more  new- 
business  ventures,  and  more  incendiaries.  The 
West  is  the  last  resort  of  men  who  have  failed 
in  business  in  the  East,  and  of  incendiary  men 
who,  under  assumed  names,  secure  insurance 
which  is  (^enied  them  in  their  old  haunts  where 
their  tricks  are  known  or  suspected. 

The  Governor's  Vetoes. 

Governor  Markham  vetoed  the  three  insur- 
ance bills  which  were  passed  by  the  legislature, 
to-wit,  the  two  mutuals  and  the  foreign  deposit. 
The  people,  especially  the  farmers,  have  reason 
to  be  thankful  for  this  exercise  of  good  judg- 
ment. The  mutuals  which  would  have  been 
organized  under  the  provisions  of  the  general 
and  county  mutual  bills  would,  like  their  fel- 
lows in  the  East,  have  repudiated  and  compro- 
mised losses,  involved  members  in  costly  litiga- 
tion, and  injuriously  affected  the  credit  of  coun- 
try merchants.  The  foreign  deposit  bill  was  so 
loosely  drawn  that  the  supreme  court  could  only 
guess  at  its  meaning,  should  any  effort  have 
been  made  to  enforce  it  as  a  law.     No  securitj- 


was  exacted  of  the  insurance  commissioner  for 
the  amount  of  the  deposit,  and  of  course  no 
company  would  make  such  deposit  without  se- 
curity. 

Colorado  Life  Business  in  1892. 


Companies. 

\Pol,  issued. 

1 
Pol.inforce\ 

Prem's. 

.*;tna  Life 

*$924,46o 

*$i, 228,671 

*f26,942 

Commerc'I  Alliance 

121,500 

■  327,000 

7,090 

p;quitable  Life  .    .   . 

2,968,333 

10,414,184 

369,601 

Geriuatiia 

309,4681 

653.287: 

28,889 

Home  Life,  N.  Y.  .  . 

144,112 

319.658 

16,790 

Massachusetts  .    .   . 

158,428 

271.526^ 

10,932 

Mutual  Life    .... 

1,203,219 

5.767.074 

172,372 

Mutual  Benefit  ... 

471,608 

1,545,694 

55.374 

Manhattan  Life    .    . 

363,400 

628,521 

15,662 

Michigan  Mutual  .  . 

431,041 

699.739 

16.135 

New  York  Life  ...  I 

3,650,220' 

8,1,56,132 

233.097 

Northwest'!!  Mutual 

2,685,783 

8,847,694    . 

Natio!ial  Life,  Vt.    .  ; 

309,000 

884,000 

34.780 

New  England  Mut'l; 

421,174 

973,006 

28,475 

Pe!!!l 1 

73,S,000; 

2,386,750 

76,561 

Pacific  Mutual  .    .   . 

*9.o36,77o| 

♦6,854,129' 

*65,328 

Provident  Savings  . 

139,000 

248,0001 

4.150 

Prudential  .       •    ■   • 

1,249,324' 

1,203,671 

35.455 

Travelers ; 

*io,i44,l85i 

*i I, 741, 095 

*i8l,989 

Union  Cei!tral   ... 

205,1471 

359.147 

13.576 

Union  Mutual    ... 

216,358; 

809,456! 

17.952 

United  States  Life  . 

31.500 

106,400' 

2.279 

Totals 

I35.919.031 

164,424,834  J 

ii  .413.437 

♦Includes  accident  department. 


Death  of  Chief  Scannell. 

David  Scannell,  chief  of  the  San  Francisco 
fire  department,  died,  March  30,  in  his  seventy- 
third  year.  For  nearly  thirty  years  Mr.  Scan- 
nell had  served  the  city  faithfully  and  with 
marked  ability  as  the  chief  of  the  fire  depart- 
ment, and  for  over  forty  years  he  had  been  a 
member  of  the  department.  In  the  early  days 
of  San  Francisco  he  was  prominently  identified 
with  the  law  and  order  party.  As  chief  of  the 
fire  department  he  cast  all  his  influence  against 
the  partisan.ship  which  so  niaterially*dimin- 
ishes  the  standard  of  the  firemen  service.  He 
labored  under  the  disadvantage  of  a  partly  paid 
department  or  call-men,  but  the  San  Francisco 
fire  record  therefore  testifies  the  more  eloquent- 
ly to  the  ability  with  which  he  fought  fires 
for  thirty  years.  His  associates  are  loud  in 
their  praise  of  his  bravery  and  cordial  in  their 
expression  of  admiration  for  the  generosity  of 
his  nature.  The  fire  underwriters  had  abun- 
dant reason  to  honor  the  memory  of  the  dead 
chief,  for  he  always  welcomed  their  suggestions 
and  earnestly  seconded  their  recommendations 
of  improvements  in  the  fire  department.  A 
number  of  underwriters  inarched  in  a  body 
from  the  Pacific  Insurance  Union  rooms  to  the 
old  city  hall,  and  joined  the  funeral  cortege. 
Only  three  or  four  general  agents  did  this  honor 
to  their  old  friend,  however. 
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Our  English  Cousins. 

The  recentlj-  meeting:  of  the  shareholders  of 
the  Lancashire  Insurance  Company  was  a  very 
stormy  one.  The  result  of  last  year's  business, 
owing  cliieflj'  to  the  reinsurance  of  the  Mutual 
Fire  of  New  York,  was  an  actual  loss.  Another 
result  has  been  the  retirement  of  Mr.  Stewart 
as  manager.  This  gentleman  was  largely  in- 
strumental in  building  up  the  business  of  the 
Lancashire  from  $150,000  premiums  to  over 
$3,000,000;  and  some  20  per  cent,  dividends  have 
been  paid.  But  in  the  presence  of  recent  loss 
the  manager's  past  services  are  ignored,  and  his 
speech  was  greeted  in  the  rudest  manner  by  the 
shareholders.  When  the  chairman  gracefully 
expressed  regret  at  the  resignation  of  Mr. 
Stewart  there  were  loud  cries  of  'No,'  which 
seems  to  have  been  needless,  and  silly  under 
any  circumstances.  The  chairman  continued, 
expressing  pleasure  over  the  ex-manager's  ac- 
ceptance of  a  seat  on  the  board,  and  he  was  met 
with  '  loud  cries  of  No,  no,  and  disorder.'  The 
report  of  the  meeting  is  liberally  bracketed 
with  'cheers,'  'jeers,'  'hear,  hear,'  and  'dis- 
order.' Just  what  'disorder'  means  we  can  only 
guess  at.  When  one  of  the  speakers  announced 
that  there  had  been  a  net  loss  of  profits  which 
'came  out  of  the  shareholders'  pockets,'  al- 
though never  in  their  pockets,  the  British 
shareholder  was  touched  in  a  tender  spot,  and 
he  hissed  and  bawled  'shame.'  When  Mr. 
Stewart  spoke,  his  statements  of  facts  were 
greeted  with  'No,  no,'  and  with  'loud  laughter 
and  ironical  cheers,'  and  sarcastic  'oh's.' 
Again  we  quote  from  the  brackets:  'Cries  of, 
"Sit-down,"  and  uproar.'  'Cries  of  "Non- 
sense," and  ironical  cheers.'  'Cries  of  "No," 
and  "Rubbish."'  'Cries  of  "  Oh!  "  and  uproar, 
in  which  several  shareholders  addressed  the 
meeting  at  the  same  time,'  etc.  The  upshot  of 
the  whole  trouble  will  be  the  appointment  of  a 
new  manager,  and  the  reorganization  of  the 
American  business.  It  is  rumored  that  Man- 
ager Li  tell  field  of  New  York  will  be  made  gen- 
eral manager. 

The  Lancashire's  losses  on  the  selected,  in- 
spected and  protected  business  of  the  Mutual 
Fire  ought  to  be  a  warning  to  the  property- 
holders  who  are  insured  in  the  Mutual  Fire  or 
who  maybe  invited  to  become  members  of  that 
doubtful  experiment. 


Death  of  E.  D.  Farnsworth. 

On  March  30,  1893,  \\.  D.  Farnsworth,  one  of 
the  oldest  underwriters  in  the  country,  died  in 
San  Francisco,  in  his  seventy-fifth  year. 

Mr.  Farnsworth  was  born  in  Hartford  in  1818. 
When  quite  young  he  removed  to  Nashville, 
Tenn.,  and  lived  there  until  1870,  in  which  3-ear 
he  came  to  California.  For  eighteen  years  he 
was  engaged  in  the  fire  and  life  insurance  busi- 
ness in  Na.shville.  He  was  one  of  the  organ- 
izers of  the  Widows  &  Orphans  Fund  Life  Ins. 
Co.  of  Nashville,  and  was  the  president  of  the 
company  from  1867  to  1872.  In  1873  Mr.  Farns- 
worth, in  company  with  his  son-in-law  the  late 
Z.  P.  Clark,  organized  a  general  fire  insurance 
agency  in  San  Francisco,  representing  a  num- 
ber of  prominent  Eastern  office.';. 

In  1874  Mr.  Farnsworth  went  East  and  made 
careful  investigations  of  the  workings  of  fire 
patrols  in  Boston,  Chicago,  New  York  and  oth- 
er cities,  and  upon  his  report  of  this  tour  of  in- 
spection, to  the  underwriters,  the  preliminary 
steps  were  at  once  taken  which  resulted  in  the 
organization  of  the  fire  patrol  in  San  Francisco. 
Mr.  Farnsworth  was  the  first  president  of  the 
fire  patrol,  and  he  brought  the  late  Capt.  White 
from  Boston.  He  al.so  selected  as  the  first  pa- 
trolman the  present  captain  of  the  fire  patrol, 
Mr.  Comstock. 

Mr.  Farnsworth  was  a  prominent  Odd  Fel- 
low. In  1870  he  was  grand  sire  of  the  order  in 
the  United  States.  He  visited  Germany  dur- 
ing his  term  of  oflfice  and  introduced  the  order 
into  that  country. 

For  several  years  Mr.  Farnsworth  had  been 
in  ill  health,  but  able  most  of  the  time  to  look 
after  business  a  few  hours  each  day.  During 
the  last  seven  or  eight  years  he  represented  the 
German  Insurance  Company  of  Pittsburgh. 


The  Sun  F'ire  boasts  that  it  does  the  largest 
business  in  London.  This  is  a  foolish  boast,  for 
everybody  must  know,  then,  that  a  conflagra- 
tion in  London,  such  as  is  not  improbable, 
would  burn  up  the  Sun,  and  leave  the  Ameri- 
can claimants  unpaid. 


We'll  wager  that  the  new  life  insurance  com- 
panies in  Chicago  blow  themselves  out.  No 
Chicago  insurance  company,  it  seems,  can  ever 
command  respect. 

'The  cost  to  members  must  necessarilj-  in- 
crease to  an  unbearable  extent  because  of  in- 
creasingdeathrate. ' — Circular  of  bursted  Mutual 
Benefit  hat-passer  of  Hartford. 

A  recent  writer  estimates  the  average  rate  in 
various  co'untries:  France,  0.77;  Canada,  0.98; 
United  States,  i.oo;  Germany,  1.56;  Austria 
and  Australasia,  3.80;  Russia,  4.90. 

The  Massachusetts  supreme  court  has  de- 
cided that  the  '  sufficiently  long '  use  of  the 
naphtha  torch  to  burn  off  paint  effected  a  change 
in  the  risk  within  the  meaning  of  the  policj'. 
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Fred  S.  Butler. 

This  gentleman,  whose  portrait  we  present 
this  month,  was  born  in  New  York  city  Januarj- 
i6,  1849,  and  came  to  California  in  1854.  He 
began  his  business  career  while  still  a  lad,  in 
June,  1S66,  with  the  Pacific  Insurance  Company, 
as  a  marine  clerk,  and  remained  with  that  com- 
pany until  its  retirement  in  1871.  He  was 
afterward  employed  in  the  London  &  San 
Francisco  Bank  for  three  years,  and  was  also 
engaged  in  the  stock  business  for  five  years. 

From  June,  1881,  to  January,  1891,  Mr.  Butler 
was  manager  of  the  marine  department  of  the 
Union  Insurance  Company  of  .San  Francisco. 
In  December,  1891,  he  was  appointed  manager 
of  the  marine  department  of  the  Western  As- 
surance Company  of  Toronto  in  this  field,  which 
position  he  now  holds. 

Mr.  Butler  is  very  popular  with  his  associates 
in  the  business,  as  well  as  with  all  who  have 
anything  to  do  with  marine  insurance  in  this 
cit3'. 

In  1878  Mr.  Butler  was  the  prime  mover  in 
the  organization  of  the  Marine  Underwriters' 
Association,  and  afterward  served  one  term  as 
its  president.  This  association  is  indebted  to 
Mr.  Butler  for  several  valuable  papers  on  ma- 
rine insurance. 

Socially,  Mr.  Butler  has  many  friends.  He  is 
one  of  our  most  enthusiastic  field  sportsmen, 
and  generally  returns  from  a  shooting  trip  with 
a  good  bag  of  mallards  and  canvasbacks. 


Standard  Oil  Incendiary  Fires. 

An  astonishing  number  of  fires  have  been 
recentlj'  caused  bj'  the  explosion  of  inferior 
kerosene  oil  in  California  and  other  Coast  cities 
and  towns.  Investigation  of  a  number  of  these 
explosions  has  developed  the  alarming  fact  that 
the  Standard  Oil  Co.  is  selling  a  very  inferior 
article  of  coal  -  oil  which  flashes  at  as  low  a 
temperature  as  85  degrees.  The  incendiarj' 
character  of  this  oil  in  a  climate  like  that  of  the 
vSan  Joaquin  valley,  where  the  thermometer  in 
the  summer  time  registers  daily  from  100  to  116 
degrees,  requires  no  other  evidence  than  this 
exceptionally  low  flash  test. 

The  insurancecompanies  have  been  sufferersto 
the  amount  of  thousands  of  dollars.  One  prom- 
inent company  has  taken  the  right  step  to  check 
the  oil  company,  by  bringing  suit  against  it  for 
damages.  The  oil  company,  in  the  face  of  the 
accumulated  evidence — the  plaintiff  having  se- 
cured samples  of  the  oil  used  in  the  exploded 
lamps  and  stoves  at  Fresno  and  elsewhere— 
says  that  the  low  grade  oil  was  shipped  there 
by  mistake,  and  was  intended  for  the  Alaska 


trade, — where  the  weather  is  cool  and  there  are 
no  christians. 

In  the  larger  cities  there  are  ordinances  gov- 
erning the  sale  and  storage  of  the  products  of 
petroleum.  It  is  evident  that  a  state  law  is 
greatly  needed. 

The  legislature  should  enact  a  law  forbidding 
the  sale  of  kerosene  which  will  explode  at  a 
lower  temperature  than  120  degrees,  or  at  the 
lowest,  no  degrees. 

In  the  absence  of  such  a  law,  the  insurance 
companies  should  act  for  themselves.  Mercan- 
tile policies  should  contain  a  kerosene  clause 
similar  to  that  in  use  in  the  East  and  in  Colora- 
do, as  follows: 

Permission  is  granted  to  keep  for  sale  not  to  ex- 
ceed five  barrels  of  kerosene  oil,  which  shall  be  of 
not  less  than  the  United  States  standard  of  110°,  not 
to  be  handled  or  sold  by  artificial  light  within  the 
distance  of  fifteen  (15)  feet;  also  permission  is  grant- 
ed for  twenty-five  (25)  pounds  of  gunpowder,  in  close 
tin  cans,  to  be  sold  or  handled  by  daylight  only. 


Montana  Legislation. 

The  legislature  of  Montana,  in  recent  session, 
passed  three  bills  which  have  received  the  ap- 
proval of  the  governor,  to-wit: 

H.  B.  120.  F-oreign  corporations.  Agent 
must  be  designated  for  service  of  process,  oth- 
erwise all  its  contracts  in  Montana  shall  be 
void  as  to  the  corporation.  Companies  now 
represented  in  the  state  must  file  such  certifi- 
cate within  ninety  days. 

H.  B.  155,  amending  sec.  586,  C.  S.  Capital 
of  corporations.  Non-resident  companies  are 
required  to  have  $200,000  paid  -  up  capital,  ex- 
clusive of  assets  deposited  in  other  states  or  for- 
eign countries,  for  the  special  security'  of  the 
insured  therein.  Everj-  non-resident  company 
must  appoint  one  attorney  in  each  countj'  in 
which  agencies  are  established,  resident  at  the 
county  seat,  filing  certificate  of  such  appoint- 
ment with  the  state  auditor.  Annual  state- 
ments must  be  filed  and  foreign  companies 
niu.st  have  on  deposit  in  .some  one  of  the  United 
States  at  least  $100,000.  Plate  -  glass,  accident 
and  steam  boiler  companies  are  not  required  to 
have  more  than  $100,000  paid-up  capital. 

S.  B.  58.  Assessment  accident  companies. 
Nine  or  more  persons  may  become  a  corpora- 
tion for  the  purpose  of  transacting  accident  in- 
surance on  the  assessment  plan.  Such  compa- 
ny in  its  certificate  must  specify  the  sum  prom- 
ised and  the  time  within  which  the  insurance 
shall  be  paid.  Non-resident  assessment  com- 
panies must  present  certificates  that  the  maxi- 
mum amount  has  been  paid  on  every  claim  for 
the  twelve  next  preceding  months.  Misrepre- 
sentation by  agent,  solicitor  or  physician  is  a 
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misdemeanor  punished  by  not  less  than  $250 
fine,  or  by  imprisonment  not  less  than  six 
months.  Annual  statements  of  business  must 
be  filed  with  the  state  auditor. 

The  Equitable  Life  Assurance  Society. 

This  great  company  stands  at  the  head  of  the 
insurance  companies  of  the  world  in  the  amount 
of  insurance  in  force  ($850,962,245),  in  new  insur- 
ance written  in  1892  ($200,490,316),  in  premiums 
in  1892  ($-^4,046,568),  in  income  ($40,286,237),  and 
in  surplus  ($31,189,815). 

The  thirty -third  annual  statement  of  the 
Equitable  Life  is  wonderfully  attractive.  The 
company  has  $153,060,052  assets.  I<ast  year  it 
paid  to  policyholders  $16,534,448.  The  insur- 
ance in  force  gained  $46,000,000  in  1892.  The 
assets  gained  nearly  $17,000,000.  The  annual 
statement  is  explicit.  Nothing  of  interest  or 
importance  is  withheld. 

New  Fire  Insurance  Company. 

The  prospectus  of  the  Industrial  Company  of 
California  has  just  appeared.  The  new  compa- 
ny will  give  special  attention  to  the  risks  of 
farmers,  mechanics,  viticulturists,  fruit-grow- 
ers, etc.  The  Industrial  will  undertake  to 
do  a  safe,  conservative  business,  distributing 
its  risks  and  eliminating  as  far  as  possible  the 
conflagration  hazard.  At  the  outset  the  Indus- 
trial will  begin  with  a  capital  of  $200,000.  Share- 
holders will  be  sought  from  the  premium  -pay- 
ers, as  far  as  possible.  The  business  of  the 
company  will  be  confined  to  the  Pacific  Coast. 
M.  M.  Kstee,  the  well  -  known  attorney,  is  un- 
derstood to  be  interested  in  the  new  company. 


The  Burning:  Loss  Ratio. 

The  Monitor  based  an  article,  on  the  burning 
loss  ratio  of  the  Coast,  on  the  amount  written  as 
given  in  the  January  Coast  Review  extra,  in 
which  the  total  was  given  at  512  millions  in- 
stead of  612.  This  and  other  errors  were  cor- 
rected in  the  February  Supplement.  This 
slight  typographical  error,  however,  did  not 
affect  the  value  of  the  Monitor's  conclusions. 
The  burning  loss  ratio  on  the  Coast  (nearly  one 
per  cent.)  is  larger  than  anywhere  else  in  the 
Union.  We  want  insurance  men  to  make  the 
most  of  this  fact;  but  we  may  be  permitted  to 
add  that  this  percentage  may  be  misleading, 
and  Mr.  Hine  may  be  altogether  wrong  in  his 
pet  theory  of  the  relation  between  the  burning 
loss  ratio  and  the  fire  losses.  We  do  not  burn 
any  more  on  the  Pacific  Coast  than  anywhere 
else  in  the  West.  The  Coast  Review  will  ad- 
here to  this  view  until  more  convincing  evi- 
dence is  presented  than  Mr.  Mine's  high  burn- 


ing loss  ratio.  With  due  respect  to  the  veteran 
editor,  to  his  burning  loss  ratio  argument  we 
say.  Nonsense.  Wherever  the  hazard  is  great 
the  rates  are  high.  Wherever  rates  are  high 
small  lines  are  carried,  and  there  is  underin- 
surance. Wherever  there  is  general  underiii 
surance  there  is  a  high  burning  loss  ratio. 
This  is  the  case  on  the  Pacific  Coast,  where  as 
high  as  ten  per  cent,  is  asked  on  frame  ranges, 
and  four,  five  or  six  per  cent,  is  not  uncommon. 
The  result  is  underinsurance,  and  a  large  per- 
centage of  total  losses.  Hence  a  high  burning 
loss  ratio.  Mr.  Mine's  figures,  so  often  pre- 
sented, and  recently  extensively  quoted,  prove 
nothing.  Property-holders  may  be  deceived  by 
them,  but  underwriters  should  not. 

March  Fires. 


Montana. 

Butte,  gen  nidse:        Royal 

Union,  Lon.  .    .   .    500        Atlas 

Girard 500        Aitua  .... 

Caledonian  .  .  500  National,  Ireland  . 
Providence-Washington  .  500  Orient  . 
National,  Hartford  .  .     1,000        Imperial   . 

Connecticut.       .        1,150        I<ion 

Alliance  .  .  .  2,000  Khode  Island  .  .  . 
Kiremans  Fund 

Total $1 

Butte,  bdg-house:        Scottish  I'uion $ 

Butte,  saloon:        Merchants,  N.  J 

Butte,  clothing  stock,  br  big;        Greenwich    .    . 

Phoeni.v,  Hartford  .    272        Spring  Garden  . 

Pennsylvania  .    .   .    340        l^nion,  I<oti.  .    .   . 

Home  Mutual  .  400  Hamburg-Bremen  . 
Butte,  dwgs:        American,  Mass 

Continental 222        Alliance  .    .    .    . 

Butte,  furni  and  fi.xt:        American,  Pa. 

Centerville,  fr  dwg  and  hhld  furni: 

Oakland  Home $ 

Helena,  gen  md.se:        Manchester    ....... 

Palatine 200        Royal 

Rochester-German 

Helena  (Feb.),  nidse:        American  Central  .    .   . 


,    .    .    445        Royal 
Home,  N.  Y.   .  .    . 
American,  N.  J. 
American,  N.  J. 

Home,  N.  Y.     .    . 

Firenians  Fund  . 
Pennsylvania 


Helena,  fr  Idg-house: 
Firenians  Fund    . 
Helena,  conts  dwg: 
Livingston,  fr  dwg: 
Livingston,  fr  dwg: 
Great  Falls,  fr  dwg: 
Great  Falls,  br  bigs: 
Stillwater,  br  big,  etc. 

Kalispell,  fr  dwg:        Firenians  Fund 

Missoula  (Jan.),  Idg-house:        Spring  Garden 

Small  losses |i,8oo 

Total  Montana 27,430 

WASHINCiTON. 
Durham,  various  bigs  and  conts:        /Ktna    .    . 
Caledonian  .  .    .    680        American,  N.J.  .    . 

Liverpool  &  London  ik.  Globe 

Manchester 


J500 
7So 
500 

250 

12.S 

1 ,000 

3T.S 
375 
750 

'.073 
1,1.37 
fSoo 
272 
340 
400 
3-10 
500 
200 
295 

1.925 
200 
700 
500 
174 

J400 
loi 
972 
600 
300 
795 
875 
300 

f.soo 


3,170 
340 

3,000 
680 
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Arlington,  saw-niill:        Palatine fgoo 

Atlas  ....  200  National,  Ireland  .  .  .  200 
Kairhaven,  fr  dwg:  Kochester-Gernian  .  .  .  400 
Buckley  (Jan.),  saw-mill: 

American  Central  .    .   .    753        Delaware  .    .  I753 

Centralia  (Jan.),  fr  dwgs:        Royal 500 

Aberdeen,  fr  Idg-house:  Norwich  Union  ...  8co 
Orient  ....  Soo  Phenix,  Brooklyn  .  .  .  670 
American,  Pa.      .    665        Pennsylvania.    .   .    665 

Asotim,  fr  saloon:        Firemans  Fund 670 

FIverett,  fr  big  and  nidse:        Niagara 51S 

I,ion  ....  400  German-American  .  .  500 
Colfax,  fr  big: 

Imperial       ...    500        Westchester   ....  $600 

Colfax,  dwg:        London '.    .    400 

Colfax,  mdse  in  br:        I,iv.  &  Lon.  &  Globe    .    .    769 

Oakesdale,  fr  saloon:        Oakland  Home    ....    362 

London  .    .   .    500        National,  Hartford    .    .    271 

Hartford  468 

Fldmonds,  butcher-shop:  National,  Hartf'd  .  200 
Tacoma,  dwg: 

British  America  .    506        Norwich  Union  .    .  $6So 

Tekoa,  mdse:        Ins.  Co.  of  N.  A 150 

Suma,  barber-shop:        Ins.  Co.  of  N.  A 150 

Seattle,  tailor's  s'ock:        British  America    ...    124 

Seattle,  fr  dwgs  and  hhld  furni:        Westchester.    800 

Northwestern  National  .   .    600        Aitna  .    .    422 

Seattle,  mdse:        American  Central 125 

Spokane  (Jan.),  dwgs:        Franklin 600 

Spokane,  fr  hotel:        Manchester 140 

Spokane  (Jan.),  mdse:        American,  Mass.  .    .  $1,200 

Shelton,  fr  bigs  and  conts:        ^tna 100 

American,  N.  V.  .  500  Phoenix,  Lon.  .  .  1,100 
Pullman,  fr  college  big  and  conts:        Imperial      325 

Liverpool  &  London  &  Globe 1,000 

Commercial  Union 1,000 

Port  Townsend,  fr  big  and  hhld  furni: 

Oakland  Home $750 

Liverpool  &  London  &  Globe 300 

Poineroy,  fr  dwg:        North  British f  1,000 

Walla  Walla,  flour-mill,  machinery,  etc.: 

Fire  Ass'n  ....    2,000        Imperial  ....  $4,275 

Lion  ....        2,000        Alliance 2,000 

Firemans  Fund  .    1,500        Ins.  Co.  of  N.  A.  2,500 

Total $14,275 

Walla  Walla,  fr  dwg  conts:  Phoenix,  Hartf'd  $215 
Whatcom  county,  fr  dwg:  Pheiiix,  Brooklyn  800 
Small  losses $3,500 

Total  Washington 47,^96 

Oregon. 

Portland,  fr  big:        Hartford $1,000 

Caledonian  .  226  Firemans  I-uiid  .  .  1,160 
Home,  N.  Y 500 

Portland,  fr  dwg:        Commercial  Union    .    .   .    1,280 

Portland,  woolens,  etc.:        Granite  State  .    .    .      $132 

Orient 525        Lancashire 874 

Reading 199       AJtna 266 

National,  Hartford  .    .    2b6        Fire  Ass'n      .    331 

Rochester 212        Western 927 

German-American   .    587        North  British    .    397 

London  &  Lancashire  .       462 

Providence-Washington      525 

Portland,  hhld  furni;        Queen 108 

Oakland  Home 200 


Portland,  br  and  fr  bigs:        Imperial 300 

Fire  Ass'n  .    .   .    100        Oakland  Home  .    .   .    150 
Firemans  Fund 150 

Portland,  furni  and  fi.Kt:        Fire  Ass'ii 275 

I'ortland,  mdse;        Manchester. 750 

F^ast  Portland,  office  furni: 

German-American      J600 

Astoria,  fr  dwg  and  hhld  furni:        Hartford   .    .    335 

Yamhill  county,  fr  dwg:        American,  Pa.  .    .   .    300 

Multnomah  county,  fr  bigs: 

Phoenix,  Lon.    .    500        Hamburg-Breiuen    .  J600 

Jackson  county,  fr  dwg:        American,  Pa.  .    .    $1,000 

Salem,  furni:        Sun,  S.  F" $312 

Oregon  City,  (Feb.),  fr  big:        Union,  London    .    500 

Barlow,  groceries  and  fr  big: 

Phoenix,  Lon.  .    4SS        National,  Hartford   .$488 

F^xpress,  mdse: 

Home  Mutual  .    950        National,  Hartford  .  $600 

Small  losses $1,500 

Total  Oregon 20,025  — 

Colorado. 

Aspen,  fr  saloon:        Palatine $200 

Central  City,  (Feb.),  fr  big  and  conts:        Lion   .    370 
Boulder  county,  barn:        New  Zealand     .    . 
Lamar,  .saloon  and  mdse:        Imperial    .... 

Lion 137        Manchester 

Colorado  Springs,  hotel  and  conts:        Lion  .    . 

Imperial  .    .   .    1,250        North  British  .    .   . 

National,  Hartford     

Colorado  Springs,  furni  and  fixt:        Imperial 
Denver,  (Feb.),  cars: 

Royal  F;xchange    .    .   .    3,000        Svea 
Denver,  (Jan.),  Ibr  cc  doors: 

Manufacturers  &  Builders 

Denver,  hotel:        National,  Hartford  .    . 
Denver,  mdse  and  furni:        Manchester 

Denver,  fr  dwg:        Manchester $900 

Weid  county,  dwg  and  conts:        New  Zealand  .    750 
Durango,  fr  big  and  dwg: 

Southern    .    .    800        State  Investment   .    .   .  J600 

Trinidad,  jewelry:        Manchester 300 

Rico,  mdse:        Lion       480 

Rico,  meat  market: 

Atlas  .    .   .    500        National,  Ireland    ....  $500 
Near  Salida,  barn  and  conts: 

Atlas  ...    578        National,  Ireland    ....  J57S 

Ouray,  saloon:        National,  Ireland 1.50 

Pueblo,  stock  of  furni.        .Southern 200 

Pueblo,  foundry: 

Atlas  .    .   .    1,000        National,  Ireland  .    .   .  $1,000 

Small  losses $1,700 

Total  Colorado 24,734 

Utah. 

Park  City,  quartz  mill:        Phenix,  Brooklyn  .  $1,850 

Greenwich  .    .    908        Phceuix,  London  .    .     1,850 

Atlas      .    925        Providenee-Washington   .     1,850 

Loudon  &  Lancashire 3,7oo 


•  17S 

•  4,S0 
.  200 
$1,000 

1,500 
1,000 
■  $130 

•  $2,376 

.  $1,486 
.  .  I115 
.  $1 .306 


North  German 


Lancashire   .    .    1,438 

National,  Ireland 

Park  City,  fr  range  and  mdse:        Palatine 

Hamburg-Magdeburg.    .    1,000        Atlas. 
Park  City,  fr  dwg  and  conts: 

Lion 300       Imperial $600 

Salt  I<ake,  groceries:        Royal  Exchange  ....    380 


923 

1,000 

500 
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Salt  Lake,  paper  luill:  Westchester  ....  $2,000 
Alliance.  .    1,000        Gerinan-Americaii  .    .     1,000 

Salt  Lake,  hr  dwg:        Ins.  Co.  of  N.  A I500 

Salt  Lake,  gen  nidse:  N.  Y.  Underwriters  .  .  191 
Continental  ...    T91         Pennsylvania  ...     191 

Salt  Lake,  stock  of  grain: 

German-American $287 

Ogden,  br  bigs  and  mdse,  etc.:  M\.i\z.  .  .  .  $6,067 
American,  N.  Y.  .  .  4,863  Sun,S.  F.  .  .  2,900 
Hamburg-Bremen  .    .    1,000        Hartford  .      2,150 

German-American 4,863 

Rochester  German 4,863 

Phoenix,  Hartford 441 

Ins.  Co.  of  N.  A 300 

Firemans  F'und  .    .   .    120        Palatine  .  .   .    15,000 

Commercial  Union 150 

N.  Y.  Underwriters 225 

Westchester   .    4,863        American,  Pa.  .    .         250 

Ogden,  stock  of  clothing:        Scottish  Union    .      $100 

Logan,  fr  livery  stable:  Phoenix,  Hartford.  .  150 
Rochester  German 100 

Small  losses      $5,000 

Total  Utah 77,229 

Arizona. 

Tucson,  adobe  big:        North  British I150 

Wilcox,  dwg:        National,  Hartford $1,000 

Bear  Springs,  fr  big:        Firemans  Fund  ....    2,000 

Wyoming. 
Laramie,  fr  dwg  and  conts: 

Lion 950        Imperial $629 

Albany  county,  big:        Prussian  National    .    .   .    325 

Nev.\d.\. 

Kureka,  fr  big  and  hhld  furni: 

I.iverpool  &  London  &  Globe $1,800 

Washoe  county,  farm  property:        Continental  $918 

Virginia  City,  general  fire: 

Palatine 1,000        Atlas $500 

Pennsylvania   .    .   .    1,000        Western  .    .   .    1,000 
Scottish  Union  .    .   .    220        Springfield  .    .       500 

New  Mexico. 
F^ddy,  br  big  and  billiard  table: 

Firemans  Fund  .  .  243  Scottish  Union  .  $150 
Albuquerque,  dwg  and  hhld  furni: 

Scottish  Union $2,400 

Idaho. 

Moscow,  frbarn:        Orient $120 

Leland,  gen  mdse: 

Oakland  Home  .  1,000  Phcenix.Hartfd  .  $2,000 
Latah  county,  fr  dwg:  Oakland  Home  ....  $658 
Coeur  d'Alene,  coffins:  National,  Hartford  .  .  300 
Ciem,  fr  big:        Caledonian ....    250 

British  Columbia. 

Vancouver,  conts  dwg:        Hartford $150 

Miscellaneous  small  losses  ....        $2,000 
Total  outside  territory  .    .      218,377 

California. 

Cosumne,  fr  dwg:        North  British $753 

Berkeley,  dwg  and  hhld  furni: 

Oakland  Home  .  .  1,291  Sun,S.  F.  .  .  .$300 
Butte  county,  hay  in  fr  barn:         Home,  N.  V.  .    .  $£0 


Chico,  fr  big  and  hhld  furni,  etc.: 

National,  Ireland  .  .  .  2S0  London  .  . 
Bilber  (Feb.),  fr  dwg:  l-iremans  Fund  .  .  . 
Crockett,  dwg  conts:  German-American.  . 
Biggs,  fr  big:  Londoti  &  Lancashire  .... 
Colton  (Feb.),  clothing  stock: 

New  Zealand 

Alamo,  .school-house:        Home  Mutual  ... 
Gridley,  hay  and  barn:        Commercial  Union 

New  Zealand  .  .  376  Oakland  Home  . 
Dixon,  gen  mdse: 

Manchester..    .    1,200        Caledonian.    .   . 

American,  N.  J.  .  .  .  900  Hartford.  .  . 
Colusa,  printing  office: 

Western  ...  102  National,  Ireland  .  . 
Colusa,  conts  br  big: 

Liverpool  &  Londoti  &  Globe 

Flureka,  fr  dwg  and  conts: 

German-American 

Providence-Washington      

Liverpool  &  London  &  Globe 

St.  Helena,  crockery:        Hartford 

Fresno,  fr  dwg  and  barn :        Phenix,  Brooklyn 

Hamburg-Mag.  .  .  249  Firemans  Fund 
Fresno,  saloon:  Haniburg-Magdeburg  .  .  . 
Fresno  county,  fr  dwg  and  conts: 

Caledonian  ....    150        New  Zealand  .    . 

Fresno,  big:        New  Zealand 

Fresno  county  (Dec),  hay:  New  Zealand  . 
Los  Angeles,  fr  big:  Phenix,  Brooklyn  .  . 
Los  Angeles,  various  dwgs  and  conts: 

Manufacturers'  &  Builders' 

Springfield  .    .    271        Imperial 

California  .    1,000        Prov. -Washington  .    . 

New  Zealand  .     1,300        Merchants,  N.  J.  . 

Springfield  .  .  .  3,000  Glens  Palls  .  .  . 
Los  Angeles  county,  fr  school-house: 

Firemans  Fund 

Los  Angeles,  br  store  big: 

Queen 115        New  Hampshire    . 

Los  Angeles,  stock  of  furni  and  carpets: 

Atlas  .  .  .  2,000  National,  Ireland  .  .  . 
Newark,  fr  dwg  and  furni:  Hartford  .... 
Oakland,  br  store  big  and  dry-goods: 

North  British    .        1,200        Caledonian    .    . 

P'iremans  Fund  .    650        National,  N.  Y.  . 

Oakland  Home  .    .   .    719        Alliance   .    .   . 

Lon.  &  Lancashire  .    349       Southern,  N.O. 

.i5?tna   ....    250        Continental 

German-American 

Petaluma,  fr  dwg,  etc.:  Phenix,  Brooklyn  . 
Riverside,  fr  dwg  and  conts: 

^tna 150        Hartford  ..... 

Monterey  county,  barn:        Alliance 

Nordorff,  fr  big:  I<ondon  &  I.ancashire  .  , 
Near  Quince,  fr  school-house: 

Oakland  Home 

Plumas  county,  fr  big  and  conts: 

Liverpool  &  London  &  Globe    ...... 

San  Joaquin  county,  fr  dwg: 

Firemans  Fund 

Stockton,  mdse  and  big: 

N.  British  &  Merca'e  .    175        N.  Zealand 

Royal  F;.xch'ge  .    1,500        Ger. -American 
San  Miguel,  barn:        London  &  Lancashire    . 


•  $171 
$150 

■  I. so 
I. so 

$1,500 
1,501 
.  $240 

■  366 

$1,800 
1,500 

.  $200 


$121 


$1,000 
'I5 
400 
1 250 
288 
750 
600 

$382 
400 
840 
300 


$300 

300 

200 

2,500 

2,700 

$1,800 

.  $116 

$1,000 
1,000 

$750 
300 
2,100 
200 
500 
500 
.  $800 

.$150 
$1,100 
.  $500 

$1,000 

$1,000 

■  $240 


$4.^0 
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$300 
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Sacramento,  dwg:        Alliance $500 

Oakland, hhld  furni:        Pheuix,  Br.   ...    133 

Santa  Clara  county,  barn:        Phenix,  Br.  .    .   .$1,000 
Santa  Rosa  (Feb. \  drug  .store:        Alliance    .    .    1,500 

Santa  Rosa,  fr  dwg:        Home,  N.  Y I150 

Sausalito,  fr  chvgand  conts:        Oakland  Home  .    900 
Sonoma  county  (Feb.),  fr  barn  and  conts: 

Oakland  Home     $312 

Santa  Cruz   br  big  and  mdse: 

Oakland  Home    .    371        Home  Mutual  .    .       370 

Commercial  Union 1,200 

American,  Mass 250 

San  Jose,  fr  barn:        Phenix,  London $850 

American, N.Y.  .    250        Rochester  German  .    215 
San  Jose,  dwg  and  conts:        Connecticut  .    .   .  |i,ooo 

Merchants,  N.J 447 

Santa  Barbara,  photo  gallery  and  clothing: 

Atlas   .    .    .       500        American,  N.J $100 

Santa  Barbara,  fr  dwg  and  hhld  furni: 

Hartford $1,105 

San  Diego  county  (Feb.),  gen  mdse: 

New  Zealand $1,000 

San  Diego,  big  and  conts:         North  German   .    .  $500 
Vallejo  Junction  (Feb.),  big: 

American  Central $1,000 

Vallejo,  dwg  and  furni:        Northern $422 

(Guardian  and  Sun  Fire,  estimated $15,000 

Small  losses $5,000 

Total  California  (S.  F.  ex- 
cepted)            75,7^7 

SAN    FRANCISCO. 

Mdse-        Rochester  German $553 

Caledonian  .  .  qoo  American,  N.J.  .  .  .  600 
Westchester  .  .  .  830  Manchester  .  .  .  750 
Springfield  .    .    690        New  Hanip.shire  .    .   .    690 

Stock  of  clothing  and  fixt:        Royal $2,471 

North  German   ....    553        Svea    .    .    .    .  ■     S28 

Fr  dw'gs  and  hhld  furni:  Union,  London  .  .  2,000 
Rochester  German  .  .  2,500  Alliance.  .  250 
Hamburg-Magdeburg  .  .  425  >Etna  .  .  339 
Firemaiis  Fund  .  3,160  Westchester  .  2.500 
Liv.  &  I.,on.  &  Globe  .  900  Greenwich  .  1,000 
London  &  Lancashire  .  .  150  Union  .  .  1,500 
Springfield  .  .  .  i.Soo  Merchants  .  .  .  2,500 
Connecticut 3,758 

Fr  barn  .        Commercial  Union $100 

Fr  store  and  mdse:        Home  Mutual $950 

London  &  Lancashire 1,350 

Fr  bigs: 

Lancashire  ....    125        St.  Paul $125 

Steam  tug:        National,  Ireland 275 

Bldg: 

New  Zealand    .        180        North  (ierman    .    .  $395 

Clothing:         North  German 103 

Laundry:        Firemans  Fund 1.50 

Saloon  and  cigars:        Springfield 640 

Glens  Fall 1,500        Alliance    ....    200 

Fr  big  and  mdse: 

Firemans  Fund  .    170        Prussian  National  .  $559 

Blacksmith  shop:        Northwestern  National      .    400 

Br  big:        London $500 

Merchants       .    .    .  C963         Impeiial    ....     1,000 

Dry  goods:        Alliance $180 

Mdse:        Peoples 300 


Small  losses     ....           

$S,0OO 

46,702 

Total  San  F'rancisco    .    .   . 

Total  California 

122,489 

Total  Pacific  Coast  .... 

340,866 

Total  first  quarter, .1893  .. 

986,594 

Total  first  quarter,  1892  .  . 

678,643 

Some  Connecticut  Figures. 

The   Coiitiecticiit   insurance    report   contains 
some  interesting  fire  figure.'?,  which  we  copy: 

iSgi.  i8q2. 

Written' $12,482,053,208'    $13,389,3.59,544 

Average  premiums    .    .                     0.97  1.04 

Av.  prem's,  foreign    .    .                     0.90  i.oo 

Av.  prem's,  other -state                   0.98  1.03 

Av.  prem's,  Connecticut                    1.16  1.19 

Premiums 98,073,348  108,721,743 

Losses 63,313,057  72,555,452 

F",xpenses 36,284,119  39,612,778 

Dividends 31838,057  4,980,894 

Loss  ratio 64.6  66.6 

In  i8qi  the  United  States  branches  of  foreign 
countries  received  from  their  home  offices  $1,- 
534,636  more  than  they  remitted  to  the  latter. 
In  1892  the  balance  of  remittances  was  in  the 
same  direction,  on  the  whole,  but  this  balance 
was  reduced  to  $142,870. 


The  Spice  of  Life. 

The  Russian  bear  may  prohil^it  tontine  life 
insurance. 

TEN    STORIES    IN    ONE    PARAGRAPH. 

Having  more  sky-scrapers  now  than  can  pay 
dividends  on  the  investment,  Chicago  will  en- 
act a  law  limiting  the  hight  to  ten  stories. 

A    FOREIGN    CITY. 

The  fact  that  there  are  few  Americans  in 
Chicago,  where  foreign  flags  float  over  the  city 
hall,  probably  accounts  for  the  repeated  failure 
of  efforts  to  establish  a  strong  American  insur- 
ance company  in  the  Windy  City. 
HANDS  rp. 

A  gentleman  just  from  Chicago  says  that  for 
several  months  the  hotels  of  that  city  have  re- 
fused to  make  contracts  at  present  rates  for 
any  length  of  time  which  includes  all  or  a  part 
of  the  World's  Fair  period.  The  hack-drivers 
are  not  the  only  highwaymen  in  Chicago.  An- 
other gentleman,  a  Chicago  man,  assures  us 
that  notwithstanding  the  increase  of  rates  in  the 
old  hotels,  there  will  be  excellent  and  sufficient 
accomodations  in  the  new  hotels  at  reasonable 
rates.  Meantime,  though,  the  intending  visitor 
might  do  well  to  cultivate  a  taste  for  hash  and 
sandwiches  and  hire  a  foot -pad  to  'hold  him 
up '  every  day,  in  order  to  prepare  himself  for 
his  reception  in  Chicago. 


Tne    CoA  st   7{e  vie  w. 


^35 


WE    ALL    DO    IT. 

.Sixteen  insurance  papers  —  the  Coast  Review 
among  them— have  recently  said:  'Mr.  So-and- 
so,  in  a  few  well-chosen  words,'  etc.,  etc. 

HK   WKARS    A    LONO   COAT. 

John  S.  Seymour  has  been  confirmed  as  in- 
surance commissioner  of  Connecticut.  The  in- 
surance companies  will  see  more  of  the  gentle- 
man later. 

FAIR    KNOUOH. 

The  several  World's  Fair  frame  hotels  at 
Chicago  can  get  insurance  from  reliable  com- 
panies only  at  a  very  high  rate,  and  under 
special  policies  stipulating  that  the  face  liabil- 
ity of  the  contract  shall  decrease  one  half  of  one 
per  cent,  each  day  from  April  25  to  November 
5,  that  being  the  assumed  rate  of  depreciation 
for  the  building.  The  owners  of  the  hotels  are 
forming  a  mutual  companj-,  insuring  them- 
selves against  fire  loss  providing  for  accommo- 
dations for  all  guests  who  have  paid  in  advance. 
One  of  these  new  hotels  was  burned  on  April  4. 

WK    ARR    SURPRISED. 

The  president  of  an  English  insurance  insti- 
tute, in  a  recent  paper,  referred  to  the  origin  of 
insurance  as  follows:  '  There  appears  to  be  con- 
siderable doubt  on  this  point.  But  you  will  re- 
member that  when  King  Alfred  was  asked  by 
the  farmer's  wife  at  Athelney  to  tend  the  cakes 
and  see  that  they  did  not  burn,  he  "assured" 
the  old  lad  J'  thej'  should  not  burn  — but  history 
tells  us  that  (in  spite  of  the  king's  assurance) 
the  cakes  suffered  considerable  damage  from 
the  action  of  fire.  I  fear  we  must  leave  the 
question  as  to  whether  the  king  "takes  the 
cake  "  or  not.' 

STAFF    AT   THE    WORLD'S    I'AIR. 

The  new  compound  used  on  the  World's  Fair 
buildings  ('staff')  is  thus  described:  This  ma- 
terial, which  seems  to  be  a  revelation  to  the 
American  public,  has  two  qualities  that  render 
it  pre-eminently  fit  for  the  fair  buildings.  First, 
it  makes  the  wood,  around  which  it  is  placed  as 
an  exterior,  perfectly  fire -proof  from  any  ordi- 
nary conflagration;  second,  it  is  susceptible  of 
the  highest  artistic  decoration  and  plastic  orna- 
mentation. The  buildings  of  the  exhibition 
present  an  aggregate  of  marble  palaces,  color- 
ed and  tinted  to  realize  the  ideals  of  the  most 
artistic  fancy,  nay,  extravagance,  in  color. 

AMERICAN    LAW. 

The  policy  recites  acts  that  the  agent  cannot 
do;  he  does  them;  the  court  rules  that  the  act 
of  the  agent  is  the  act  of  the  company.  The 
policy  says  that  certain  things  cannot  be  done 
unless  the  company  gives  its  written  consent; 


the  agent  gives  his  written  consent.  Very  well, 
says  the  court,  the  act  of  the  agent  is  the  act  of 
the  company.  The  policy  says  that  consent  to 
do  so  and  so  must  be  in  writing.  The  agent 
gives  his  oral  consent;  so  the  policyholder 
swears;  .so  the  agent  swears.  'The  company,' 
says  the  court,  'is  estopped  from  denying  its 
own  acts.  The  agent,  so  far  as  this  defendant 
is  concerned,  is  the  company.  Verdict  for  de- 
fendant.'—Kansas  City  Magazine. 

REMEDY    FOR    LIFE    REBATES. 

The  remedy  to  nie  is  plain  and  all  the  plainer 
because  it  would  do  away  with  rebate  by  re- 
storing to  its  proper  use  the  fund  from  which 
rebate  is  made.  I  would  have  every  company 
transacting  the  life  business  upon  the  mutual 
plan,  and  charging  a  mutual  premium,  annu- 
ally account  to  policyholders  for  all  surplus  de- 
rived from  the  business  of  the  year  and  then 
and  there  apportion  and  pay  such  surplus  in 
cash,  award  it  in  reduction  of  the  subsequent 
premium  or  apply  it  to  increase  the  amount  of 
insurance.  In  the  operation  of  ascertaining  the 
individual  share  of  surplus  belonging  to  any 
policy  there  should  be  charged  against  it  the 
original  cost  of  its  procurement  in  excess  of  the 
average  cost  of  maintaining  the  old  business  of 
the  company,  no  dividend  to  be  paid  until  such 
excess  cost  was  made  good. — I<ippincott. 


Our  Note  Pad. 


Last  month,  in  our  quotation  from  Manager 
Sexton's  paper,  the  printer  set  'rarely'  instead 
of  'surely.'  Surely  we  cannot  say  that  that 
wicked  printer  rarely  makes  such  mistakes. 
The  quotation  should  have  read:  'Give  the  de- 
cisions, not  the  reasons.  The  decisions  may  be 
right,  or  may  be  wrong;  the  reasons  for  raising 
a  rate  will  surely  not  be  accepted  as  correct.' 

According  to  a  table  printed  elsewhere,  thirty- 
eight  American  life  insurance  companies  have 
received  from  policyholders  since  organization 
$2,330,294,574,  and  have  paid  back  to  policy- 
holders and  hold  in  trust  for  them  $2,472,848,096, 
a  far  greater  sum.  The  policyholders  are  the 
gainers.  The  figures  for  1892  are  all  much 
larger  than  those  for  1891.  Premiums  and  pay- 
ments to  policj'holders  are  each  over  a  hundred 
million  greater. 

Agent  Van  Slyke  said  in  San  Diego,  the  oth- 
er day,  that  the  Mutual  Fire  'is  not  a  mutual 
company.'  The  superintendent  of  the  New 
York  insurance  department  says  it  is  a  mutual. 
Mr.  Van  Slyke,  talking  to  some  merchants, 
quoted  an  attorney  as  authority  for  the  state- 
ment that  no  liability  attaches  to  membership 
in   this  mutual.     Is   it   possible  that   Mr.  Van 
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Slyke  really  believes  that  intelligent  merchants 
will  swallow  that  sort  of  thing,  and  go  away 
confident  that  the  paid  attorney  of  the  company 
could  not  be  mistaken.  Besides,  it  was  need- 
lessly cruel  to  lug  Attorney  Hart  into  this  con- 
troversy just  now  when  he  is  so  busy  explain- 
ing one  of  his  official  acts  while  attorney-  gen- 
eral, in  which  $18,000  was  involved. 

The  legislatures  are  adjourning.  I^et  us  all 
be  thankful.  He  was  indeed  a  wise  man  who 
said:  That  state  is  best  governed  which  is  least 
governed. 

The  Connecticut  fire  insurance  report  was  the 
first  to  issue  from  the  press  this  year,  as  usual. 
Commissioner  Fyler's  reports  are  always  good. 

The  New  York  insurance  department  has 
$15,441,482  deposited  with  the  superintendent. 
Over  one  -  half  of  this  sum  was  deposited  by 
foreign  fire  and  marine  companies. 

The  daily  papers  in  Denver,  Baltimore  and 
New  York  are  fighting  the  fire  insurance  com- 
panies. Now  let  the  underwriters  in  those 
cities,  and  the  companies  doing  business  there- 
in, remember  their  enemies  when  they  give  out 
their  advertising  patronage.  That  is  the  way 
to  bring  the  foolish  daily  newspaper  to  its 
cents-es.  It  would  be  well  to  distribute  this 
patronage  over  several  months  time  instead  of 
in  a  lump  at  the  beginning  of  the  3'ear. 


Chips. 

— Three  for  Two. — The  Du  Val  restaurant  is  the 
latest,  with  a  Roman  proprietor,  and  '  Bouillon 
Duval  a  specially.'  This  is  better  than  walk- 
ing in  a  funeral  procession  as  a  representative 
of  the  Santa  Rosa  fire  department. 
— President  (Goodrich. — Mr.  Peter  Notman  hav- 
ing retired  from  the  presidency  of  the  Niagara 
Fire  Insurance  Company  of  New  York,  the 
vice-president,  Mr.  Thomas  Goodrich,  was 
elected  his  successor.  The  old  board  of  direct- 
ors were  re  -  elected  for  the  ensuing  year.  The 
retiring  president  has  served  the  Niagara  for 
thirty -five  years,  beginning  as  assistant  secre- 
tary. President  Goodrich  began  his  insurance 
career  at  Rochester,  N.  Y.  In  1864  he  became 
associated  with  the  Home  of  New  York.  In 
187;^  he  was  elected  secretary  of  the  agency  de- 
partment of  the  German-American,  and  in  1880 
he  became  secretary  of  the  Niagara.  Four  years 
later  he  was  elected  vice  -  president  and  a  di- 
rector of  the  company.  For  several  years,  ow- 
ing to  the  advanced  years  and  illness  of  Mr. 
Notman,  Mr.  Cioodrich  has  virtually  been  the 
president  of  the  Niagara.  We  may  be  sure, 
therefore,  that  the  Niagara  will  continue  to 
pursue  the  prosperous  tenor  of  its  waj'. 


—  Provident  Savings  I.ife. — This  enterprising 
company  presents  the  following  figures  in  its 
annual  statement  of  January  i ;  Assets,  $1,287,- 
010;  surplus,  $681,795;  income,  $1,902,222;  pre- 
miums, $1,851,299;  paid  policyholders,  $1,181,- 
498;  total  disbursements,  $1,645,639.  More  than 
$19,500,000  of  new  insurance  was  written  during 
the  year.  The  insurance  in  force  is  now  $76, 
843,241.  More  than  20  per  cent,  was  gained  in 
new  business.  Manager  Willard  of  the  agency 
department  expects  1893  to  be  the  banner  year. 
Messrs.  Allen  &  Pratt  represent  this  company 
in  this  field. 

—  The  Alaska  cannery  agreement  has  been 
virtually  abrogated,  it  having  been  learned 
that  several  parties  to  the  agreement  had  con- 
tracted to  carry  all  the  cannery  business  at  K 
per  cent,  per  month.  The  rate  in  the  agree- 
ment, as  signed  by  all  the  companies  doing 
business  in  Alaska,  was  3^  per  cent,  per  an- 
num, without  lacquering,  or  4  per  cent,  with 
lacquering;  policies  for  fractional  parts  of  year 
to  be  written  at  short  rates.  The  motion  to 
abrogate  was  not  carried  but  the  resignations  of 
several  signers  were  recorded.  It  is  now  pro- 
posed to  place  Alaska  under  the  jurisdiction  of 
the  P.  I.  U. 

—  Judge  Garber's  Decision. — In  a  recent  case 
growing  out  of  the  death  of  Dr.  Hodgdon  from 
the  excessive  use  of  chloroform,  in  which  the 
Pacific  Mutual  was  defendant.  Judge  Garber 
decided  that  chloroform  is  a  poison,  and  that 
Hodgdon's  death,  under  the  circumstances,  he 
knowing  the  character  of  the  drug,  was  not  an 
accident  within  the  meaning  of  the  policy. 
The  characteristic  daily  paper  idiot  seized 
upon  the  decision  as  a  favorable  opportunity  for 
an  indecent  display  of  his  ignorance.  The 
policy  was  gravely  treated  as  a  life  insurance 
policy,  and  the  companj'  was  severely  criticised 
by  the  editorial  space-filler.  Next  da}',  having 
learned  meantime  that  the  subject  of  the  decis- 
ion was  an  accident  policy,  in  which  the  insurer, 
in  common  with  other  accident  companies,  ex- 
cepted liability  for  the  use  of  poi.sonous  drugs, 
he  made  another  indecent  posterior  display,  and 
added  insult  to  injury  by  saying  that  all  acci- 
dent policies  are  full  of  exceptions  and  invali- 
dating conditions.  We  should  be  surprised  to 
learn  that  the  fellow  ever  owned  an  accident 
policy  or  a  policy  of  any  kind.  Judge  Garber's 
decision  was  one  of  the  most  sensible  we  have 
ever  read.  The  doctor  had  been  in  the  habit  of 
exposing  himself  to  an  unnecessary  danger  by 
taking  chloroform,  and  taking  it  while  alone. 
The  Pacific  Mutual  did  right  in  resisting  a 
claim  for  which  it,  like  all  accident  companies, 
specially  exempts  itself  from   any  liability. 
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—  To  Receiver  of  vSaniple  Copy  —  What  do  yoii 
think  of  Coast  Review?  By  the  way,  have  yoii 
a  copy  of  Otey  Manual?  If  not,  why  not?  You 
need  it.  Send  to  your  company  for  a  copy. 
Or  send  us  a  dollar  and  a  half. 

^The  Legion  of  Honor  in  New  York  was  un- 
able to  pay  a  claim  in  full  recently,  and  the 
widow  (Mrs.  W.  J.  Kennedy)  has  just  secured 
judgment  for  the  balance  in  a  Brooklyn  court. 
INIoral;  beware  of  assessment  insurance  of  all 
kinds. 

—  D.  W.  C.  vSkilton,  president,  and  Charles  K. 
Galacar,  second  vice-president,  of  the  Phoenix 
of  Hartford,  and  J.  H.  Washburn,  vice-pres- 
ident, and  A.  M.  Burtis,  assistant  secretary,  of 
the  Home  of  New  York,  are  visiting  General 
Agent  Capt.  A.  E.  Magill. 

— The  Manhattan  Life  reports  substantial  gains 
for  last  year.  ■  The  assets  are  now  $13,293,778, 
with  $1,128,581  surplus.  The  amount  of  insur- 
ance in  force  is  now  over  $60,000,000.  The  Man- 
hattan Life  does  a  large  business  on  the  Pacific 
Coast,  under  the  management  of  John  Landers. 

— The  unconditional  surrender  of  the  fire  insur- 
ance companies  to  the  valued-policy  legislation 
of  New  Hampshire  has  yielded  the  fn:it  pre- 
dicted by  the  Coast  Review.  Oregon,  Kansas, 
and  other  states  have  since  enacted  valued- 
policy  laws.     Other  states  will  do  so. 

— Extension  of  Jurisdiction. — The  Pacific  Insur- 
ance Union  will  extend  its  jurisdiction  over 
Wyoming,  Colorado  and  New  Mexico,  so  far  as 
the  agents  of  companies  in  the  union  are  con- 
cerned. In  this  way,  with  mutual  recognitions, 
the  rules  of  both  the  P.  I.  IT.  and  the  Western 
Union  will  be  observed.  Alaska  will  be  placed 
entirely  within  the  jurisdiction  of  the  P.  I.  IT. 

— The  Travelers  Insurance  Company,  of  world- 
wide fame  as  the  chief  accident  company,  as 
well  as  a  leading  life  company,  no  doubt  pre- 
sents some  interesting  figures  in  its  annual  state- 
ment, with  a  copy  of  which  we  have  not  been 
favored.  We  learn  from  an  announcement 
printed  elsewhere,  however,  that  the  Travelers 
has  $2,579,000  surplus  to  policyholders  and  $15,- 
029,000  assets.  Perhaps  this  is  enough  for  any 
man  to  know.  The  Travelers  issues  some  spe- 
cial and  advantageous  contracts  which  merit 
investigation,  and  win  applications  on  the  read- 
ing thereof.  The  policies  of  the  Travelers  are 
world-wide  and  equally  liberal  in  other  respects. 
General  Agent  Haskell  and  City  Agent  Finne- 
gan  have  more  than  held  their  own  in  this  ter- 
ritory, despite  the  competition  of  an  increa.sing 
number  of  smaller  companies. 


— vSilas  P.  Wood,  agency  manager  of  the  Amer- 
ican Fire  Ins.  Co.  of  New  York,  is  in  the  city. 
—Scientific  underwriting  may  lead  to  state  un- 
derwriting.    Let  us  make  haste  slowly.     What 
do  our  contemporaries  think? 

—  The  Economist  of  London  quotes  Guardian 
stock  at  97,  a  decline  of  4.  This  decline  is  prob- 
ably the  result  of  paying  30  per  cent,  commis- 
sions in  America. 

—The  fire  lo.s.ses  in  the  United  States  in  1892 
were  about  the  same  as  in  1891 — about  $133,- 
000,000.  Our  contemporaries'  estimates  vary 
somewhat.     It  is  largely  guess  work. 

—  Gov.  Flower  of  New  York  has  signed  the 
sneak  Roche -bill,  which  undoes  the  life  insur- 
ance legislation  which  has  made  New  York 
honorable  for  many  years.  In  the  classic  lan- 
guage of  Gov.  Flower  himself,  Rats!  We  must 
now  look  to  Massachu-setls  for  sound  legisla- 
tion— not  to  New  York. 

—Mutual  Benefit  Life  Ins.  Co.— This  great  New' 
Jersey  company  is  one  of  the  very  few  life  in- 
surance societies  with  over  $50,000,000  assets. 
It  is  a  typically  conservative  and  economical 
institution  —  a  little  bit  too  economical  in  ad- 
vertising its  superior  excellences  and  grand 
strength.  Everybody  should  have  a  good 
chance  to  read  about  the  real  and  original  Mu- 
tual Benefit  of  Newark.  Last  year  the  compa- 
ny added  two  and  a  half  millions  to  its  assets 
and  increased  its  surplus  nearly  a  quarter  of  a 
million.  James  Mun.sell,  Jr.  is  manager  in  this 
field. 

— Danger  of  Politics  in  Fire  Department.  — 
vSome  time  ago  the  mayor  of  Ogden,  Utah,  for 
political  reasons  appointed  an  inexperienced 
man  as  chief  of  the  fire  department.  At  the 
first  big  blaze  there  was  trouble,  and  the  de- 
partment, under  the  incompetent  management 
of  a  political  wire-puller,  became  demoralized. 
A  call  for  assistance  was  telegraphed  to  Salt 
Lake  City,  and  was  instantly  responded  to  by 
Assistant  Chief  Donovan.  The  Tribune  says: 
'  The  members  of  the  home  fire  department, 
with  but  few  exceptions,  were  so  demoralized 
from  excitement  and  liquor  that  they  were  in- 
capable of  extending  any  aid.  Not  a  stream 
was  playing  on  the  burning  structure.  The 
costly  extension  ladder  truck  was  standing, 
ladder  elevated,  idly  in  the  street,  ten  feet  awaj- 
from  where  it  could  be  of  any  service.  The 
chief  of  the  department,  thoroughly  incapable, 
was  the  picture  of  despair.'  The  Tribune's  ac- 
count is  probably  exaggerated,  for  in  the  next 
line  we  read  that  in  ten  minutes  the  fire  was 
under  control. 
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—  General  Agent  Geo.  H.  Tyson  is  visiting  his 
agents  in  the  Pacific  Northwest. 

— Arizona  talks  of  making  companies  or  their 
general  agents  give  $50,000  bonds. 

—  Maj.  Sam  Adams  of  Adams  &  Boyle,  I^ittle 
Rock,  Ark.,  visited  San  Francisco  last  week. 

—  W.  A.  Fraser,  of  Spokane,  Wash.,  special 
agent  of  the  Western  and  British  America,  is 
making  his  first  visit  to  San  Francisco. 

— C.  H.  Colby,  manager  of  the  Colorado  branch 
of  the  New  Zealand  Ins.  Co.,  and  his  son,  C.  B. 
Colby,  special  agent  for  Colorado,  Wyoming 
and  New  Mexico  of  the  Niagara  and  Caledo- 
nian, with  headquarters  at  Denver,  are  visiting 
California. 

—  Relating  the  story  of  the  heroic  patrolman, 
elsewhere,  we  did  not  make  it  sufficiently  clear 
how  he  rescued  Mr.  Kline  by  lifting  him  over 
the  cornice.  Sergt.  Vaughan  supposed  Kline 
would  climb  up  over  his  body,  but  the  man 
fainted  as  soon  as  in  the  strong  grasp  of  the 
sergeant.  Vaughan,  holding  the  man  by  the 
arms,  swung  him,  pendulum  like,  until  the  pa- 
trolmen, leaning  over  from  above,  caught  him 
by  the  legs,  and  lifted  both  rescued  and  rescuer 
to  the  roof. 

— It  is  probably  proper  and  in  line  with  P.  I.  U. 
rules  for  companies  to  allow  a  local  agent  to 
adjust  a  small  damage  loss  remote  from  head- 
quarters of  any  regular  adjuster,  but  when 
companies  on  a  risk  with  other  companies  tel- 
egraph to  local  agent  to  co  -  operate  with  regu- 
lar appointed  adjusters  and  then  refuse  to  pay 
proportion  of  adjusting  expenses  of  regular  ad- 
juster but  pays  the  local  a  nice  fat  fee  for  co- 
operating with  regular  appointed  adjuster,  we 
are  inclined  to  think  that  it  is  a  case  of  over- 
payment of  commissions  or  a  bonus  for  future 
favors  expected.  We  do  not  know  of  such  a 
case,  but  have  heard  that  such  a  thing  might 
occur. 

— Home  Life  Ins.  Co. — This  company  gained  50 
per  cent,  in  policies  issued  last  year.  The  an- 
nual statement  contains  the  following  figures: 
Assets,  $8,085,362,  a  gain  of  some  half  a  million; 
surplus,  $1,528,966;  income,  $1,755,204;  paid  pol- 
icyholders, $990,339;  expenditures,  $1,436,976. 
The  Home  Life  has  received  since  organization 
in  May,  i860,  $21,328,432,  and  has  paid  to  pol- 
icyholders $14,877,215,  making  total  of  paid  to 
and  held  in  trust  for  policyholders  $22,962,577. 
This  company  has  just  bought  an  adjoining  25- 
foot  lot  in  New  York  and  will  build  a  55  -  foot 
front  building.  In  this  field  W.  H.  Dunphy 
does  a  good  and  growing  business  for  the 
Home. 


—  P.  H.  Sexton,  special  agent  for  Brown,  Craig 
&  Co.'s  agency  in  the  Northwest,  was  in  town 
last  week. 

— Dunn's  Rescue  Truck,  described  in  the  March 
Coast  Review,  would  have  saved  many  lives  at 
recent  fires  in  li^astern  cities. 

—  The  German  -  American  has  sent  out  a  very 
convenient  paper-weight  in  which  appears  a 
splendid  picture  of  General  Agent  George  H. 
Tyson. 

—  Waters  Found  Guilty.  —  vSamuel  H.  Waters, 
on  trial  in  Great  Falls,  Mont.,  before  Judge 
Benton  and  a  jury,  and  charged  with  arson, 
March  15,  was  found  guilty  and  sentenced  to 
five  years'  imprisonment.  He  had  started  sev- 
eral fires. 

—  Bourne's  Handy  Assurance  Manual  for  1893 
is  out.  It  is  a  very  useful  and  convenient  com- 
pilation of  some  260  pages.  We  observe,  how- 
ever, that  its  list  of  American  insurance  papers 
is  quite  faulty.  Several  names  are  missing, 
while  such  names  as  the  American  Dairyman 
and  Cincinnati  Price  Current,  which  now  have 
no  insurance  departments,  are  given.  There  is 
much  interesting  matter  in  the  Manual,  espe- 
cially as  regards  British  life  oflSces.  Price,  one 
shilling.  P'or  sale  by  International  News  Co., 
Duane  street,  New  York.. 

—  New  York  Life's  New  Offices. — The  Pacific 
Coast  department  of  the  New  York  Life  Insur- 
ance Company  now  occupies  the  entire  south- 
west corner  of  the  second  floor  of  the  Mills 
building,  facing  Montgomery  and  Bush  street. 
The  offices  begin  at  the  Montgomery  street  en- 
trance, extend  to  the  Bush  street  corner,  and 
then  take  in  five  offices  on  the  latter  street,  in 
the  following  order:  general  business  office. 
Cashier  Charles  A.  McLane,  Manager  Hawes, 
supply  room,  medical  director,  city  agents,  so- 
licitors. The  various  offices  have  been  fitted 
up  handsomely,  to  correspond  to  the  building's 
marble  finishings,  and  as  befits  one  of  the  lead- 
ing financial  institutions  of  the  world. 

—  The  entrance  into  the  new  office  of  the  North 
British  &  Mercantile,  at  212  Pine  street,  was 
taken  advantage  of  by  the  employes  of  the  Pa- 
cific department  of  the  company  as  a  suitable 
occasion  for  presenting,  in  a  modest  way,  some 
substantial  evidence  of  their  personal  regard 
for  Wm.  H.  Lowden,  the  resident  secretarj'. 
This  testimonial  took  the  form  of  a  hand.some 
office-desk,  accompanied  by  a  brief  address  re- 
ferring to  the  cordial  relations  existing  between 
Mr.  Lowden  a!id  the  fifteen  employes  who  af- 
fixed their  signatures  thereto. 


Ths  Coast  'J^eview. 


'39 


— Two  fighting  cats  upset  an  oil-stove  in  a  New 
York  barber -shop  and  set  fire  to  the  building. 
Might  this  be  called  a  catastrophe? 

—  James  F.  Bard,  representing  the  Equitable 
Life  at  Portland,  has  sold  his  renewals  and 
transferred  the  management  to  the  Portland 
Trust  Co. 

—  A  pretty  song,  and  new,  is  The  Indian  Sum- 
mer Time,  by  W.  L.  Thompson,  FCast  Liverpool, 
Ohio.  Price  40  cents.  Send  the  author  half 
price,  and  you  will  receive  a  copy. 

—  Imitation  has  been  said  to  be  the  sincerest 
form  of  flattery.  We  note  that  our  January  re- 
view of  the  year  by  months,  our  list  of  $100,000 
Coast  companies,  and  our  Coast  fire  figures, 
have  all  been  copied. 

— The  Coast  Review  is  indebted  to  Henry  Meili 
of  Great  Falls  for  copies  of  the  three  new  insur- 
ance laws  of  Montana.  Mr.  Meili,  who  is  an 
insurance  agent,  was  chief  clerk  of  the  Monta- 
na house  of  representatives. 
— According  to  one  daily  paper  the  underwrit- 
ers in  the  Scannell  funeral  procession  were  ex- 
empt firemen,  and  according  to  another  daily 
paper  they  were  members  of  the  fire  department 
of  a  suburban  town.  The  Call  only  recognized 
them  as  underwriters. 

—  Chief  Sullivan,  who  succeeds  the  late  David 
Scannell,  has  been  acting  chief  of  the  San  Fran- 
cisco fire  department  for  many  months.  His 
appointment  as  chief  is  entirely  satisfactory  to 
the  fire  underwriters,  who  regard  him  as  an 
able  and  trustworthy  man. 

—  Colorado's  deposit  bill,  passed  by  the  legis- 
lature, awaits  the  governor's  signature.  The 
amount  of  the  deposit  varies  according  to  the 
kind  of  insurance,  from  $5,000  to  $50,000.  One 
benefit  will  be  the  shutting  out  of  the  little 
Iowa  and  Nebraska  companies.  It  would  be  a 
good  lesson  were  all  the  companies  to  with- 
draw if  the  governor  signs  the  bill. 

—Jolly's  Growing  Grain  Cards. — vSpecial  Agent 
Jolly,  of  the  W.  J.  Callingham  &  Co.  agency, 
has  devised  and  perfected  a  simple  and  conve- 
nient series  of  grain  insurance  cards,  which  are 
far  superior  to  the  books  now  in  use.  There 
are  eight  cards  in  a  pouch,  weighing  altogether 
only  an  ounce  and  a  half.  On  the  backs  of  the 
cards  are  printed  tables  of  rates,  cancellations, 
and  valuable  information.  Arrangements  will 
probably  be  made  whereby  these  grain  insur- 
ance cards  may  be  purchased  of  the  Coast  Re- 
view at  25  cents  per  pouch.  Any  special  or  lo- 
cal who  once  uses  these  will  never  be  persuaded 
to  return  to  the  use  of  the  cumbersome  and  te- 
dious book. 


—A.  A.  Andre,  under  contract  with  the  Prov- 
idence -  Washington  for  the  past  three  years  as 
special  agent,  desires  the  Coast  Review  to  note 
that  said  contract  will  expire  on  the  20th  of  May 
next,  and  that  he  will,  after  that  date,  be  pre- 
pared to  engage  with  any  fire  office  as  .special 
and  adjuster. 

—  Col.  Wm.  Macdonald,  manager  of  the  Lon- 
don &  Lancashire  for  this  Coast,  is  visiting 
England,  accompanied  by  his  daughter.  Mr. 
Macdonald  will  be  gone  about  six  or  eight 
weeks.  Assistant  Manager  D.  E.  Miles  will 
look  after  the  interests  of  the  company  during 
Mr.  Macdonald's  absence. 

—  John  Cadman,  for  several  years  with  the 
Home  Benefit,  has  joined  the  Equitable  forces, 
and  will  devote  his  time  in  future  to  inducing 
citizens  of  California  to  insure  in  a  company 
that  insures  in  fact  as  well  as  in  name.  Mr. 
Cadman  is  a  good  worker  and  will  doubtless 
make  a  good  showing  for  i8q,^. 

—  Tom  C.  Grant,  general  agent  of  the  North 
British  &  Mercantile  Insurance  Company,  has 
removed  to  new  and  handsome  offices  at  212 
Pine  street.  The  new  quarters  are  light,  sunny 
and  fitted  up  in  a  style  in  keeping  with  the 
times.  New  solid  walnut  furniture  is  used 
throughout.  The  private  office  for  Mr.  Grant 
and  Secretary  Lowden  is  large,  convenient  and 
light  —  a  great  improvement  over  former  quar- 
ters. 

—  The  beneficiary  of  the  McWhirter  policies 
has  finally  begun  suit  against  a  number  of  life 
insurance  companies.  Until  the  courts  decide 
whether  Mr.  McWhirter  was  murdered  or  com- 
mitted suicide,  the  companies  are  justified  in 
delaying  payment.  It  will  be  remembered  that 
McW.,  whose  life  had  been  threatened  by  a 
desperate  political  gang,  insured  his  life  very 
heavily,  and  was  found  dead  in  his  doorway, 
with  a  bullet-hole  in  his  brain. 

—  One  New  Law.  —  The  only  insurance  bill  in- 
troduced at  the  recent. session  of  the  California 
legislature  which  became  a  law  was  S.  B.  504, 
amending  section  633  P.  C,  striking  out  the 
clause  requiring  licensed  life  insurance  solicit- 
ors to  produce  to  the  commissioner  written  ev- 
idence from  his  previous  employer  that  all 
moneys  he  may  have  collected  for  him  or  his 
company  had  been  paid  over  to  said  agent  or 
company.  The  law  was  a  dead  letter,  and  the 
proposition  to  amend  it  received  no  opposition. 
Any  too  ambitious  general  agent,  with  an  as- 
signment of  new  business  to  be  secured,  is  at 
liberty,  without  legal  restraint,  to  employ  the 
Paul  Burns's  of  the  profession. 
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—  W.  F.  S.  Dillon,  a  Portland  agent,  has  been 
arrested  on  a  charge  of  embezzlement.  —  Dis- 
patch. 

~  There  is  general  rejoicing  that  the  Frivolous 
legislature  has  adjourned.  But  it  is  declared  to 
have  been  a  legislature  with  capital  ideas. 

—  Manager  I.,ane  of  the  Palatine  recentlj'  deliv- 
ered an  address  on  the  practice  of  fire  insurance 
in  the  I'nited  States,  before  a  British  insurance 
institute. 

—  It  is  amusing  to  read  a  paid  -  for  advertise- 
ment of  one  of  our  big  life  insurance  companies 
in  a  paper  owned  and  controlled  by  a  San  Fran- 
cisco co-operative  assessment  concern.  Evi- 
dently the  president  of  said  big  life  company, 
who  gave  the  order  for  the  ad.,  was  slightly  im- 
posed upon  by  the  solicitor  of  the  hat -passer. 
But  it  is  a  little  amusing,  just  the  same. 

—  V.  Boye,  general  inspector  of  the  Svea  Fire 
Ins.  Co.,  of  Gothenburg,  vSweden,  is  now  in  San 
Francisco,  on  a  tour  of  the  United  vStates  for  his 
company.  He  is  looking  the  field  over,  with  a 
possible  view  of  making  the  required  deposit 
and  doing  a  general  American  business.  The 
Svea  is  a  strong  company,  with  a  net  surplus 
of  half  a  million.  Messrs.  Muecke  &  Co.  are 
the  United  States  representatives. 

— Manager  Wilson  of  the  Continental  is  looking 
for  ye  editor,  with  a  shot-gun.  In  our  list  of 
$100,000  Coast  premium  companies,  printed  last 
month,  the  Continental's  name,  with  $295,363 
premiums,  did  not  appear.  The  worst  of  the 
affair  is  we  can't  lay  the  blame  on  Foreman 
Williams.  The  fact  is,  a  temporary  assistant, 
who  has  since  fled  the  city,  transcribed  'Con- 
necticut' instead  of  Continental,  the  two  names 
appearing  together  in  the  February  Supple- 
ment. At  $1.00  a  line,  this  notice  ought  to  be 
worth  $12.00. 

— Explosive  Makers'  Liability.  —  The  explosion 
of  the  giant  powder  works  in  Berkeley  last  year 
shook  San  Francisco  and  neighboring  towns  on 
their  foundations  and  shattered  many  plate- 
glass  windows.  A  test  suit  for  damages  was 
recently  decided  in  Justice  Barry's  court.  The 
defendant  explosive  company  admitted  dam- 
ages, and  that  the  amount  of  material  exploded 
was  400,000  pounds  of  dynamite;  but  defend- 
ants claimed  there  was  no  contributory  negli- 
gence on  their  part.  The  justice  held  that  the 
fact  of  destruction  demonstrated  the  existence 
of  the  nuisance,  and  that  it  was  in  no  way  nec- 
essary to  show  that  the  explosion  was  attrib- 
utable to  the  negligence  of  anybodj-.  The 
plaintiff  was  the  New  York  Plate  (ilass  Co.  and 
the  amount  sued  for  was  $70.  Other  suits  will 
follow. 


—  The  Firemans  Fund  lost  only  $10,000  in  the 
Boston  fire. 

— -Munsey's  Magazine  for  March  contains  an 
article  on  the  growth  of  .life  insurance  in  the 
United  States. 

—  The  New  York  Life,  in  its  advertisements, 
has  adopted  The  Coast  Review  motto,  '  Insur- 
ance that  Insures.' 

—  The  Ins.  Co.  of  Northern  Illinois  is  the  name 
of  a  new  company  at  Rockford,  with  $200,000 
capital  and  $25,000  surplus. 

—  The  New  York  State  Association  authorizes 
permits  for  the  use  of  a  number  of  named  gaso- 
line stoves  without  extra  charge. 

—  The  anti  -  prize  -  fight  bill  has  passed,  and  we 
are  to  have  no  more  matches  in  San  Francisco. 
But  we  shall  have  fires  just  the  same. 

—  The  Munich  Reinsurance  Co.  reports  $2,750,- 
000  assets,  of  which  $1,200,000  is  capital.  The 
fire  premiums  last  year  were  nearly  $2,500,000. 

—  Seattle. — The  Holly  pump  in  Seattle  was  out 
of  order  last  month.  The  P.  I.  U.  is  urging  the 
city  council  to  purchase  another  pump  for  re- 
serve purposes. 

— The  Oakland  Home  has  rented  two  residences 
on  West  Madison  street  and  will  fit  them  ixp  as 
headquarters  for  its  agents  who  may  visit  the 
city  during  the  World's  Fair. —Investigator. 

—  Marine  Fight. — Manager  Harrison  of  the 
Thames  &  Mersey  printed  a  notice  last  month, 
to  the  effect  that  his  company  will  hereafter 
'underwrite  on  hulls  and  local  risks  on  under- 
writing principles,  and  not  under  compact 
rules.'  There  has  been  a  marine  underwriters' 
compact  in  San  Francisco,  but  it  was  recently 
abrogated  by  the  signatures  often  companies. 

—  A  new  accident  insurance  enterprise  in  San 
Francisco  is  under  the  management  of  Lewis 
the  Light.  The  terms  appear  to  be  low,  for  we 
observe  under  the  World's  Center  F;ye  the 
open  sesame  'one  sent.'  Members  of  this  asso- 
ciation are  guaranteed  against  accidents  and 
sudden  deaths.  Properly  enough  the  guarantor 
is  a  barber,  and  members  who  escape  accidents 
may  nevertheless  expect  'close  shaves.' 

—  A  peculiar  accident  that  cost  a  fireman  his 
life  happened  at  a  fire  in  Ogden,  Utah,  one  day 
last  week.  While  at  work  at  a  fire  the  firemen 
threw  a  stream  of  water  into  the  building.  The 
stream  struck  an  electric-light  wire,  and  in  a 
short  time  wore  away  the  insulation.  The  wa- 
ter struck  the  naked  electric  -  wire,  and  was 
thrown  against  a  fireman  at  work  in  the  build- 
ing, giving  him  a  shock  that  caused  his  death. — 
Fireman's  Herald. 
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—  A  picture  in  a  contemporary  makes  a  well- 
known  and  fine  looking-  local  life  insurance 
man  look  like  a  Chinese  highbinder. 

—  P.  F.  Levy,  who  has  been  working  in  the 
Pacific  Northwest  for  some  time,  for  several 
companies,  is  now  associated  with  the  general 
agency  of  the  Northwestern  Mutual  L,ife,  under 
CJeneral  Agent  vSmith,  as  associate  general 
agent. 

—  Colorado  Non-Boarders.  —  There  are  now  but 
two  non-board  fire  insurance  agencies  in  Colo- 
rado, one  in  Denver  representing  the  Burling- 
ton of  Iowa,  and  the  Broadway  of  New  York, 
the  other  in  Colorado  Springs  representing  the 
Northwestern  National. — Fire  Alarm. 

—  Ashbury  Hights  has  been  afflicted  with  an 
incendiary,  who  took  advantage  of  its  defense- 
less condition.  Over  a  year  ago  the  Coast  Re- 
view referred  to  the  urgent  need  of  fire  protec- 
tion in  this  district,  and.  suggested  the  estab- 
lishment of  a  .station  on  the  side  of  the  hill.  It 
is  better  to  run  down  a  hill  to  a  fire,  and  then 
leisurely  climb  back  again,  rather  than  toil  up 
a  hill  to  a  fire.  A  chemical  engine  and  addi- 
tional hydrants  will  be  placed  on  the  hights. 

—  Rochester  -  German.  —  This  well  -  established 
New  York  company  is  drawing  agreeably  near 
the  million  post  in  the  amount  of  assets.  In- 
deed, allowing  for  the  time  since  January  i,  at 
the  rate  of  progress  made  last  year,  we  are  just- 
ified in  classing  the  Rochester- German  as  a 
million  dollar  company.  The  annual  statement 
shows  $962,137  a.ssets,  $240,829  net  surplus,  $570,- 
673  premiums,  and  a  moderate  loss  ratio.  Ex- 
traordinary gains  were  made  in  premiums. 
James  N.  Reynolds  represents  this  prosperous 
company  in  this  field. 

—  The  Westchester. — This  old  company  reports 
a  good  year's  business.  It  is  among  the  few 
companies  reporting  gains  in  assets,  surplus 
funds  and  premiums,  and  a  reduced  loss  ratio. 
The  Westchester's  figures  are:  Assets,  $1,763,- 
307;  net  surplus,  $426,730;  premiums,  $1,106,633; 
loss  ratio,  56  per  cent.  In  the  last  ten  years  the 
Westchester  has  doubled  its  a.ssets,  surplus  and 
premiums.  On  the  Pacific  Coast  the  West- 
chester, under  the  management  of  James  N. 
Reynolds,  is  advancing  rapidly.  I.,ast  year's 
Coast  premiums  were  $118,547.  Recently  the 
Westchester  picked  up  a  bargain  in  the  rein- 
surance of  the  Home  of  Seattle,  the  business  of 
which  is  chiefly  dwellings.  This  will  help  to 
swell  the  Coa.st  business  of  the  Westchester. 
Manager  Spencer  of  the  Home  has  joined 
Messrs.  Zurick  &  Conant  at  Seattle,  represent- 
ing the  Westchester,  Rochester  -  German  and 
several  other  companies. 


—  The  Idaho  bill,  requiring  $25,000  deposit, 
failed  to  pass. 

— One  Dollar  will  be  paid  for  a  copy  of  the  Coast 
Review  for  January,  1876. 

—  K.  A.  Kober  has  been  appointed  city  agent 
by  Okell,  Donnell  &  Co.  for  the  I^Imployers'  In- 
ability Assurance  Corporation. 

— Work  on  the  Coast  Review  Chart  is  in  prog- 
ress. The  chart  will  be  issued  as  soon  as  the 
foreign  companies  have  filed  their  figures. 
— C.  H.  Wheeler  has  been  appointed  city  agent 
by  F.  W.  Voogt  &  Bro.  of  the  accident  depart- 
ment of  the  Pacific  Mutual.  Mr.  Wheeler  is  a 
hard  worker  and  will  do  a  good  business. 

-  Allen  &  Pratt,  managers  for  the  Coast  of  the 
Provident  .Savings  I.,ife  A.ssurance  Society,  have 
appointed  R.  B.  Brenham  general  agent  of  the 
society  for  Oregon,  with  headquarters  at  Port- 
land. 

— The  Proceedings  of  the  annual  meeting  of  the 
PMre  Underwriters'  Association  of  the  Pacific 
will  be  ready  for  delivery  about  May  i.  Send 
50  cents  to  Secretary  Osborn,  510  California 
street,  for  a  copy. 

—  New  Crop  Insurer. — The  Fire  Association, 
represented  hy  Paul  M.  Nippert,  will  enter  the 
grain  field  this  year  as  an  insurer  of  growing 
and  standing  grain.  With  the  resources  and 
good  record  back  of  this  strong  Philadelphia 
company,  it  will  no  doubt  be  a  successful  com- 
petitor in  this  profitable  field. 

—  The  Northwestern  Mutual  I^ife  Insurance 
Company. — This  fifty-six  million  dollar  compa- 
!iy  makes  a  most  excellent  showing  at  the  be- 
ginning of  1893.  The  Northwestern  Mutual,  as 
is  well  known,  is  mutual  in  fact  as  well  as  in 
name.  It  has  many  special  features  which  at- 
tract public  attention,  among  which  may  be 
mentioned  its  large  interest  income,  small  death 
loss  ratio  and  large  dividends  to  policyholders 
annually.  The  Northwestern  Mutual's  con- 
tracts are  liberal,  and  its  management  is  con- 
servative. The  last  annual  statement  presents 
the  following  figures:  Assets,  $56,236,089,  a  gain 
of  $7,409,333;  surplus,  $9,467,384,  a  gain  of  $1,. 
575,594;  insurance  in  force,  $312,512,603,  a  gain 
of  $36,837,850.  Since  organized,  35  years  ago, 
the  Northwestern  has  paid  to  members  $61, 815,- 
309  —  of  which  $26,193,666  was  for  death  claims. 
The  interest  earnings  have  been  $33,186,194,  an 
excess  of  $6,092,527  over  losses.  The  new  busi- 
ness of  the  Northwestern  is  much  the  largest  of 
all  the  companies  doing  an  exclusively  United 
States  business.  Clarence  M.  Smith  represents 
the  company  in  this  field,  where  the  business 
is  rapidly  growing. 
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EQUITABLE 

LIFE  ASSURANCE  SOCIETY 


OF    THE    UNITHI)   STATES. 


J  A  N  I*  A  R  V    I ,    I  S  Q  3  . 

ASSETS, ^r5j,o6o,052. or 

Reserve  on  all  existing  Policies  (4   per   cent.    Standard,)  and  all  other 

liabilities, $121,870,236.52 

Xotal  Undivided  Surplus  14  per  cent,  standard,)  including 
Special  Reserve  of  $2,500,000  towards  establishment  of  a 
3 '4  per  cent,  valuation,  -  .  .  -  .  31,189,815.49 

$153,060,052.01 


Income,  $40,286,237.49 

Disbursements,  -------             $24,161,947.34 

New  Assurance  in   1892,  -------                  $200,4(50,316  00 

Outstanding  Assurance,  --------          $850,962,245  00 

The  Society  has  about  double  the  Surplus  of  any  other  life  assurance  conipanj*,  a 
larger  Income,  a  larger  number  and  amount  of  policies  in  force,  and  transacts  a  larger 
annual  new  business  than  any  other  life  assurance  company  in  the  world. 

But  the  Directors  of  the  Society  deem  the  quality  of  its  risks  and  the  economy  of 
its  management  more  important  than  the  volume  of  new  business  obtained. 

While  the  expenses  of  management  of  the  Society  have  for  a  number  of  years  been 
less  than  those  of  other  prominent  companies,  they  show  a  further  improvement  in  1892, 
indicated  by  a  reduction  of  2  per  cent,  in  the  ratio  of  expenses  to  total  income,  which 
represents  a  saving  to  policy-holders  of  $800,000  during  the  year. 

The  chief  end  an-d  aim  of  the  management  of  the  Society  is  to  conduct  its  affairs 
with  more  judicious  economj',  if  possible,  than  ever  before,  with  special  reference  to  the 
earning  of  Surph'S,  out  of  which  Dividends  are  made  for  policy-holders. 

Hknrv  B.  Hyde,  President.  Jamk.s  W.  Alexander,   Viee  President. 


Branch   Office, 

CROCKER    BUILDING.    SAN    FRANCISCO. 

Ransom   White,   Resident  Secretary. 
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-  \,.  \ .  Beebe,  supervising  special  for  the  Vn- 
ion  Mutual  I^ife,  lias  been  visiting^  this  Coast 
during  the  last  few  weeks. 

—The  Columbian  of  Kentucky,  it  is  announced, 
will  start  a  branch  in  San  Krancisco.  This  new 
company  issaid  to  be  paying  extra  commissions. 
Manager  Wm.  Landers  will  therefore  have  a 
competitor  worthy  of  his  steal,  in  the  fight  for 
new  agents  and  new  business. 

—  Colorado  Fire  Business. — Supt.  Goodykoontz 
of  the  Colorado  insurance  department  reports 
the  following  figures:  Amount  written,  $<;9, 164,- 
027;  average  rate,  1.74;  ratio  of  losses  paid, 
4S.21.  We  add,  ratio  of  losses  incurred,  44.4; 
ratio  of  expenses,  26.0.  The  aggregate  of  taxes 
paid  the  state  was  $^,628,  or  about  half  of  one 
per  cent. 

—  The  real  estate  agents  in  Denver,  under  a 
new  compact  rule,  lost  the  commission  plum. 
Now,  in  virtuous  indignation,  they  have  dis- 
covered that  rates  are  too  high  and  that  the 
insurance  companies  are  robbers.  So  long  as 
they  could  draw  insurance  commissions  on 
houses  entrusted  to  their  care,  the  companies 
were  all  right  and  rates  were  not  high  enough. 
Of  such  material  is  the  real  estate  human  nature 
composed. 


—  The  Firemans  Fund  Ins.  Co.  has  taken  over 
the  Coast  business  of  the  Allemannia  of  Pitts- 
burgh. The  Allemannia  never  did  much  busi- 
ness on  the  Coast,  but  no  company  has  changed 
agencies  oftener  nor  tried  harder  to  get  some- 
thing for  nothing  than  the  Allemannia.  The 
'liberality'  with  which  the  company  treated 
its  representatives  in  this  field,  even  as  far 
back  as  1875,  is  a  matter  of  comment.  The  fact 
is,  the  Allemannia's  management  for  the  past 
eighteen  years  has  been  trying  to  bore  a  two- 
inch  hole  with  a  gimlet,  so  far  as  this  Coast  is 
concerned. 
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offices,  25  and  26,  Chronicle  Huildiiig, 
San  Francisco. 


We    want    a    first-class   man    to  fill    a    good 
position.     Apply 

The  COMSTOCK- WATSON  CO., 
Pacific  Coast  Managers, 
25  and  26  Chronicle  Building,  San  Francisco. 


GR^B,KA.J.   Ao/iiVCV; 


Manufacturers  &  Builders  Fire  Ins.  Co. 


( )  K    X  K  w    York. 


S.aiV    P'RANCISCO   A.aBNCY: 


Connecticut  Fire  Ins.  Co. 


Ok    Hartford. 


Queen    Insurance   Co. 


Ok    a  m  k  r  I  c  a . 


BOYD  &   DICKSON, 


N.  W.  Corner  Montgomery  and  Sacramento  Streets. 
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Assets, 


Insurance   Co 

LIVERPOOL,   ENG. 

$4^,000,000  00 


ROYAL  INS.  CO.  and  NORWICH  UNION  FIRE  INS.  SOCIETY, 


N.  ^.  Cor.  Montgomery  and  Sacramento  Sts.,  San  Francisco,   Cal. 


Special  Agknts:     J.  I<.  FITIJ^KR,    FRANK  M.  CILCRRST,  S.  O.  HOUGHTON,  Jr. 


*5>300,ooo 


c^ocietj/ 


'^^^" 


Of  Norwich,  Entrland. 
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Managers  are  requested  to  send  us  the  names 
of  new  local  agents,  to  whom  sample  copies  will 
be  mailed. 

Com?nu?iications,  Etc.,  for  publication,  or  sug- 
gestions or  inquiries,  should  be  addressed  Ed- 
itor Coast  Review. 

Business  Letters  should  be  addressed  to  the 
Publisher. 

Australasian  Subscriptions. — Subscriptions  in 
Australia  and  New  Zealand  may  be  forwarded 
to  W.  H.  Rowsell,  4  O'Connell  street,  Sydney, 
N.  S.  W. 


Our  Dig:est  of  the  Latest  Insurance  Decisions. 

FIRE. 

PROOFS,    ETC 

When  a  proof  of  loss  is  furnished  to  the  in- 
surer, to  which  it  objects,  it  must  return  the 
same  with  its  objections  within  a  reasonable 
time,  or  its  objections  will  be  unavailing.  Pro- 
vision for  arbitration  is  of  no  force  where  the 
company  denies  its  liability.  Mortgage  of  chat- 
tels to  secure  contingent  liability,  under  which 
mortgagee  does  not  take  possession,  is  not  such 
change  of  title  as  to  avoid  the  policy.  Union  of 
California  v.  Barwick,  Neb.  S.  C;  54  N.  W. 
Rep.  519. 

WORKING    BY    ARTIFICIAL   LIGHT. 

Warranty  in  policy  that  the  insured  is  not  to 
work  at  night  or  by  artificial  light,  is  not  broken 
by  the  use  of  artificial  light  in  the  night  time, 
for  a  purpose  other  than  performing  work.  Me- 
chanics &  T.  V.  Thompson,  Ark.  S.  C;  21  S.  W. 
Rep.  46S. 

GIN   HOUSE. 

Water  Handy —  Warranty  that  insured  will 
keep  a  full  barrel  of  water  and  two  buckets  in 
same  room  as,  and  within  ten  feet  of,  gin  stand, 
obligates  him  to  keep  same  readily  acces-sible, 
and  is  broken  by  keeping  the  barrel  in  adjoin- 
ing room,  which  is  inaccessible  at  time  of  fire. 
Same. 

HARVESTER. 

In  Operation  — Where  a  policy  on  harvesting 
machine,  though  running  for  a  year,  contains 
a  clause  stating  that  it  only  insures  machine 
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while  operating  in  grain  fields,  or  in  transit 
from  place  to  place  in  connection  with  harvest- 
ing, the  defendant  company  is  not  liable  for 
loss  of  machine  if  it  was  not  in  operation  or  in 
transit.  Benicia  Ag.  Works  v.  Germania,  Cal. 
S.  C;  .^2  Pac.  Rep.  512. 

OTHER    INSURANCE. 

Plaintiff  applied  for  insurance,  and,  on  such 
application,  several  companies,  including  de- 
fendant, i.ssued  policies,  and  placed  the  same 
with  the  company  to  which  application  was 
made  for  delivery  to  plaintiff.  Held,  that  the 
latter  company  was  agent  for  defendant  and  the 
other  companies,  and  its  knowledge  of  the  ad- 
ditional insurance  is  chargeable  to  defendant. 
Westerman  v.  Home  Mutual,  Cal.  S.  C;  32  Pac. 
Rep.  4,s8. 

NAPHTHA    TORCH. 

Alteration  of  the  Situation  —  Plaintiff  society 
employed  a  painter  to  remove  old  paint  from, 
and  repaint,  the  church  building,  which  was 
built  of  wood.  The  painter  burned  the  old 
paint  off  with  a  naphtha  torch.  He  had  been 
engaged  in  the  work  nearly  a  month  when  the 
building  caught  fire  on  a  board  where  the  torch 
had  been  recently  applied.  Held,  that  there 
was  an  alteration  of  '  the  situation  or  circum- 
stances affecting  the  risk,'  within  the  meaning 
of  a  condition  in  the  policies  providing  that,  in 
case  of  such  alteration  without  the  consent  of 
the  companies,  the  policies  shall  be  void. 

The  trustees  of  plaintiff  employed  the  painter, 
and  arranged  for  burning  off  the  old  paint;  one 
or  more  of  the  trustees  repeatedly  saw  painter 
using  the  torch.  Held,  that  the  risk  was  in- 
creased, if  at  all,  by  the  agency  and  with  the 
knowledge  and  consent  of  plaintiff. 

'On  the  Premises'  —  Though  no  naphtha  was 
at  any  time  inside  the  building,  it  was  by  the 
use  of  such  torch  used  'on  the  premises,'  with- 
in the  meaning  of  conditions  in  such  policies 
providing  that,  if  naphtha  be  kept  or  used  on 
the  premises  by  the  insured,  the  policies  should 
be  void.  P'irst  Congregational  Church  v.  Sun 
Fire  Office  et  al.,  Mass.  S.  J.  C;  33  N.  E.  Rep. 
572. 

APPRAISEMENT. 

Policy  described  the  insured  property  as  a 
'pulp  mill  and  machinery  therein,'  and  pro- 
vided for  a  decision  as  to  the  amount  of  loss  by 
appraisers.  A  tramway  was  destroyed,  which 
was  not  included  in  the  award  of  the  appraisers, 
or  in  the  schedule  submitted  to  them,  and  their 
attention  was  not  called  to  it.  Held,  that  the 
award  was  valid,  since  there  was  nothing  in  the 
description  that  would  suggest  a  tramway,  and 
since  it  was  the  fault  of  the  insured  if  the  tram- 
way ought  to  have  been  considered    and  was 


not.     Chandos  v.  American,  Wis.  S.  C;   54  N. 
W.  Rep.  390. 

MUTUAL  FIRE. 
A  .stipulation  in  application  that  if  any  as- 
sessment be  not  paid  within  thirty  days  after 
notice  of  same,  he  will  pay  25  per  cent,  thereon 
for  expense  of  collection,  is  not  unconscionable 
and  illegal,  and  may  be  collected  in  addition  to 
the  assessment.  Peoples  Mut.  v.  Groff,  Pa.  S. 
C;  26  A.  Rep.  63. 

LIFE. 

INTEREST   OF   WIFE. 

When  policy  recites  that  the  insurance  will 
be  paid  to  the  wife  of  the  insured,  after  satis- 
factory proof  of  death  of  the  insured  during  the 
continuance  of  the  policy,  but  if  the  insured 
should  survive  '  said  term  of  15  years  '  from  the 
beginning  of  the  insurance,  it  should  be  paid  to 
him  the  interest  of  the  wife  is  such  as  depends 
on  the  death  of  the  insured  within  the  15  years. 
Miller  v.  Campbell,  22  N.  Y.  Supp.  388. 
ACCIDENT. 

STREET   CAR. 

Negligence  —  It  is  not  negligence  per  se  to 
ride  on  the  platform  of  a  street  car.  Sutherland 
v.  Standard,  la.  S.  C;  54  N.  W.  Rep.  453. 


A  Word  as  to  the  Co-insurance  Clause. 

The  following  circular  has  been  issued  by  an 
Eastern  fire  office; 

The  only  equitable  and  scientific  basis  for 
rating  property  by  insurance  companies,  is  one 
founded  on  the  proportion  of  insurance  to  val- 
ue.    It  is  universal  in  marine  insurance. 

Co-insurance  is  based  on  the  equitable  prin- 
ciple that  where  the  insured  elects  to  stand  as 
his  own  insurer  upon  any  portion  of  his  proper- 
ty—  paying  premium  only  upon  that  portion 
under  direct  insurance  —  he  should  be  treated 
in  the  contribution  to  any  loss  as  if  he  were  an- 
other company,  interested  to  the  same  amount 
as  the  excess,  and  should  consequently  be  held 
liable  for  a  corresponding  share  of  any  loss. 

The  principle  is  good  whether  property  be 
wholly  or  partially  destroyed.  It  is  especially 
applicable  in  partial  losses.  Most  fire  losses 
are  partial.  If  all  fires  were  total  losses,  insur- 
ance companies  would  be  ruined  in  a  very  short 
time. 

Where  property  is  lightly  insured,  partial 
losses  are  often  total  to  insurance  companies, 
and  hence  the  liability  of  companies  paying 
the  whole  of  their  policies  (when  premium  has 
been  paid  on  only  a  small  part  of  the  value  of 
the  subject)  is  greatly  increased. 

If  a  property,  for  example,  worth  $50,000,  has 
only  $10,000  or  $20,000  insurance,  the  company 
should  receive  more  per  $100  to  carry  that  risk 
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than  if  it  had  $35,000  or  $40,000  insurance,  for 
the  evident  reason  that  the  company  not  only 
has  the  possible  total  destruction  to  meet,  but 
the  vastly  increased  probability  of  a  relatively 
small  fire  absorbing  its  whole  policy,  the  com- 
pany receiving  premium  on  only  a  very  small 
portion  of  the  whole  hazard. 

Under  the  eighty  per  cent,  clause  the  assured 
is  a  co-insurer  in  any  loss  to  the  extent  of  any 
deficiency  of  insurance  below  eighty  per  cent, 
of  value  at  time  of  fire.  If  sixty  or  seventy  per 
cent,  is  preferred  it  can  be  arranged  for. 

Kxainple  No.  i. 
Value,  $100,000;  So  per  cent,  is  $80,000. 
Insurance,  $50,000;  deficiency  of  itisurance,  $30,000. 
Loss,  $40,000;  assured  bears  Y%  of  loss  or  $15,000;  com- 
pany bears  y^  of  loss  or  $25,000. 
Example  No.  2. 
Value,  $100,000;  80  per  cent,  is  $So,ooo. 
Insurance,  $80,000  or  over;  deficiency  none. 
I<oss,  $40,000  to  $100,000;   company  pays  whole  loss 
not  exceeding  insurance. 


Educate  the  Insured. 

How  often  do  you  hear  men  ask  why  certain 
risks  are  rated  higher  than  others,  and  how  cor- 
respondingly often  is  the  answer  as  much  of  an 
enigma  as  the  question?  Go  into  a  large  store, 
price  a  certain  article,  to  find  it  twenty-five  per 
cent,  higher  than  in  some  other  store.  You 
mention  this  fact  to  the  salesman,  he  will  at 
once  commence  his  system  of  education.  In  a 
majority  of  cases  he  will  demonstrate  that  the 
difference  in  price  arises  from  the  difference  in 
the  goods.  He  will  work  hard  to  convince  you. 
But  do  you  reciprocate  this  tendency  to  educate? 
Do  you  satisfy  the  crockery  dealer,  the  hard- 
ware merchant,  the  shoe  dealer  or  the  confec- 
tioner that  his  basis  rate  arises  not  from  inher- 
ent hazard,  but  from  the  susceptibility  to  dam- 
age? Do  you  disprove  the  charge  of  favoritism 
by  showing  that  the  difference  in  rate  on  two 
brick  buildings  arises  from  a  very  material  dif- 
ference in  construction  and  hazard?  That  in 
the  former  instance  the  building  has  independ- 
ent side  walls,  that  the  windows  are  protected 
by  iron  shutters;  that  the  skylights  are  protect- 
ed, that  the  well  holes,  and  elevator  shafts  are 
covered?  That  openings  communicating  be- 
tween buildings  are  protected,  and  that  such 
protection  comes  flush  with  the  floor,  or  passes 
through  a  slot  to  prevent  draught?  Do  you  ex- 
plain the  feature  of  the  fire  walls:  that  the  par- 
tition walls  are  brick  and  go  to  the  roof?  Do 
you  show  him  that  in  this  building  the  recesses 
under  the  stairways  are  boxed  and  thus  prevent 
the  storage  and  congregation  of  old  boxes,  straw, 
paper  or  other  inflammable  material?  If  it  be 
of  modern  construction,  do  you  explain  the  ad- 


vantage of  covering  the  iron  pillars  and  joists 
with  terra  cotta  to  retard  the  action  of  heat  and 
thus  prevent  the  expansion  of  iron?  Again,  do 
you  call  attention  to  the  extremely  non-hazard- 
ous character  of  the  occupancy;  that  the  neigh- 
boring buildings  contribute  no  appreciable  ex- 
posure to  it?  Then  passing  to  the  next  do  you 
explain  how  in  each  or  many  particulars  re- 
cited, the  other  building  differs  from  the  first? 
And  do  you  satisfy  the  man  that  you  are  not 
guessing  purely,  but  that  you  are  basing  the 
rate  upon  the  experience  of  such  deficiencies  as 
enumerated?  Then  diverging  again,  how  often 
do  you  educate  the  assured  to  the  necessity  of 
employing  the  best  service  in  electrical  work 
and  show  him  how  necessary  it  is  to  have  cor- 
rect insulation,  and  that  by  the  employment  of 
inexperienced  and  incompetent  hands  it  is  sim- 
ply saving  the  penny  to  pay  the  pound?  In 
manufacturing  risks  do  you  frankly  confess  to 
Mr.  A.  that  Mr.  B.  has  outdone  him  in  the  re- 
duction of  hazard;  that  by  adopting  the  most 
approved  machinery  he  has  reduced  the  hazard 
arising  from  friction?  That  he  has  better  ad- 
ministration; that  the  latter's  place  is  more 
cleanly  and  free  from  the  hazards  that  dirt  and 
careless  management  invite?  Do  you  educate 
him  even  partially,  in  the  chemistry  of  insur- 
ance and  attempt  to  remove  or  modify  those 
hazards  that  so  frequently  exist  simply  because 
of  ignorance?  You  go  into  a  man's  dwelling 
and  name  his  rate,  charging  for  stovepipe,  and 
when  he  complains  at  his  excessive  rate  over 
his  neighbor,  you  simply  remark  that  the  other 
house  has  no  such  deficiency.  Why  not  ex- 
plain to  him  the  peril  of  a  stovepipe,  and,  with 
statistics  at  hand,  make  that  man  intelligent  on 
that  point?— R.  W.  Osborn. 


Oh  My!  —  A  palpable  life  company  puff,  paid 
for  by  the  line,  in  a  local  weekly  minus  charac- 
ter, plus  reputation,  minus  brains  and  circula- 
tion, so  long  and  wordy  a  puff  that  nobody  will 
read  it,  begins  thus  bombastically  and  obscure- 
ly: 'The  phenomenal  and  unparalleled  growth 
of  this  company  owes  its  origin  to  an  undeviat- 
ing  adherence  to  those  immutable  laws  which 
have  governed  financial  transactions  through- 
out all  time,  and  which  may  be  summed  up  in 
three  words  —  equity,  liberality  and  public  con- 
fidence.' 'We  should  be  glad  to  believe  that 
these  'laws'"  have  governed  any  'financial  trans- 
action' at  any  time.  The  late  Jay  Gould,  were 
he  alive,  might  testify  that  there  are  exceptions 
to  these  '  immutable  laws.' 


Men  of  Mark. — Our  new  offices  have  been  the 
means  of  proving  to  us  that  California  workmen 
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are  a  very  indifferent  lot  of  men.  Every  man 
jack  of  thera  —  especially  the  district  telegraph 
man  —  appeared  to  take  a  special  delight  in 
leaving  his  mark  on  the  newly  tinted  walls. 
We  therefore  advise  our  readers  to  have  tele- 
graph, telephone  and  messenger  wire  connec- 
tions all  put  in  and  in  working  order  before  the 
decorator  is  employed,  when  they  move  into 
new  offices.  The  California  workman's  name 
is  '  mud.' 

The  General  Agent. 

From  the  Xew  Special  Agent's  Point  of  View. 

I  arrived  at  a  small  interior  town  one  even- 
ing, and  on  entering  the  hotel,  saw,  sitting  be- 
hind the  stove,  a  young  man  whom  I  have 
known  for  a  long  time,  and  who  was  on  the 
staff  of  a  prominent  office  in  this  city.  His  face 
wore  a  worried  expression;  so,  drawing  a  chair 
up  beside  him,  I  asked: 

'  What's  the  trouble,  my  boy?' 

He  said:  'You  know  I  am  on  the  road  now, 
and  this  is  my  first  trip  down  the  valley.  I 
sent  in  my  expense  account  the  other  day,'  and 
drawing  a  letter  from  his  pocket  he  opened  it 
and  read  an  extract  therefrom,  which,  as  near 
as  I  can  remember,  was  as  follows: 

'  Your  disbursement  account  for  the  month 
just  closed  and  letter  in  regard  to  same,  at 
hand.  It  is  our  desire  to  furnish  you  every 
reasonable  comfort  while  travelling,  but  such 
items  as  appear  in  the  account  before  me  and 
referred  to  in  your  letter,  we  cannot  allow;  it 
would  establish  a  precedent  contrary  to  the 
rules  of  this  office.  We  regard  such  expend- 
itures entirely  unnecessarj',  and  have  elimi- 
nated the  items  from  the  account  and  charged 
the  amount  of  same  to  you.' 

■Now,'  said  he,'  'I  will  tell  you  how  this 
came  about.  I  visited  Johnnie  Jones,  our  agent 
at  Blankville.  You  know  Johnnie;  he  has  your 
company,  too.  I  saw  one  of  your  time  signs 
tacked  up  in  front  of  his  office.  Well,  Johnnie 
has  represented  us  for  about  twelve  years,  and 
does  about  three  thousand  a  year—  great  busi- 
ness for  such  a  small  town.  He  goes  to  the  city 
about  once  a  year,  and  while  there  makes  his 
headquarters  at  our  office.  The  old  man  always 
sends  word  to  his  wife  that  he  won't  be  home 
to  dinner  when  Johnnie  shows  up,  and  the  fifty 
dollars  that  he  always  gets  from  the  cashier  on 
these  occasions  are  charged  to  "general  ex- 
pense." I  know  that  because  I  used  to  be  on 
the  cash  desk.  Then  they  go  and  have  a  big 
time  eating  French  dinners,  going  to  the  the- 
ater, and  one  place  and  another.  Well,  when  I 
presented  myself  at  Johnnie's  office  with  in- 
spection  slips  of  all  our  risks  I  anticipated  a 


pleasant  reception,  but  I  was  very  much  disap- 
pointed. Johnnie  did  not  seem  to  have  any  use 
for  me,  said  he  did  not  have  time  to  show  me 
around,  and,  in  fact,  treated. me  with  about  as 
much  consideration  as  he  would  a  book  agent. 
I  tried  to  warm  up  to  him,  but  he  wouldn't 
warm;  told  hira  the  old  man  sent  his  kindest 
regards,  and  even  suggested  that  we  rate  a  few 
of  the  buildings  in  his  town  by  the  universal 
mercantile  schedule.  No  use.  He  went  out- 
side, and  I  heard  him  tell  a  man  that  the  next 
general  agent  who  sent  a  kid  special  down 
there  to  bother  him,  would  receive  his  resigna- 
tion by  telegraph.  I  felt  like  leaving  on  the 
next  train,  but  had  specific  instructions  to  in- 
spect our  risks,  so  resolved  to  take  a  new  tack. 
I  went  out,  found  him  and  said,  "Mr.  Jones, 
will  you  join  me  in  a  lemonade?"  "  Why,  yes," 
he  replied,  and  seemed  pleased.  We  had  two 
lemonades  and  then  a  cigar.  The  effect  was 
remarkable.  He  began  to  thaw  out,  and  I  ap- 
plied another  lemonade;  he  became  quite  soci- 
able. I  put  another  lemonade  in  him,  then  he 
discovered  that  he  had  more  time  on  his  hands 
than  he  at  first  supposed.  If  I  wanted  to  make 
those  inspections  he  would  be  more  than  pleased 
to  show  me  around.  That  night  there  was  a 
show  in  town.  I  bought  two  seats  and  took 
Johnnie.  Next  morning  he  gave  me  five  nice 
new  risks  on  which  the  premiums  aggregated 
about  $200.  I  left  on  the  afternoon  train,  count- 
ed up  my  cash  and  found  I  had  spent  $9.75  aside 
from  my  own  personal  hotel  bill.  Every  cent 
of  it  went  to  thawing  out  Johnnie,  and  he  is 
now  my  friend.  He  is  a  real  Californian,  and 
in  my  short  experience  I  have  run  across  sev- 
eral more  agents  just  like  him.  They  are  whole- 
souled,  rollicking,  good  fellows,  who  have  been 
brought  up  in  the  w-ild  and  woolly  West,  and 
they  have  no  use  for  a  j-oung  man,  especially  if 
he  be  a  special  agent  with  Young  Men's  Chris- 
tian Association  proclivities.  Now,  mind  you, 
I  am  not  saying  that  I  approve  or  indorse  John- 
nie's characteristics,  but  when  you  are  in  Rome 
you  must  do  as  the  Romans  do,  if  you  want  to 
make  yourself  popular. 

'  I  deemed  it  proper  to  charge  that  $9.75  to  the 
company,  so  put  it  in  as  incidentals  and  wrote 
to  the  old  man  explaining  it.  I  have  just  read 
his  letter  to  you,  and  I  want  to  say,  right  now, 
that  I  do  not  look  upon  it  as  consistent  or  even 
a  showing  of  business  integritj'  in  my  general 
agent  to  blow  in  $50  of  the  company's  money  on 
Johnnie  Jones  in  one  night  in  San  Francisco, 
and  not  allow  my  charge  of  $9.75  for  three  days 
in  Blankville.  His  $50  investment  brought  him 
nothing  but  a  swelled  head  and  was  entirely 
unnecessary.    My  $9.75  investment  yielded  $200 
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new  preiniums  and  Jones's  everlasting  friend- 
ship for  me.' — AiuosV.  Sewell. 

A  Demagogfue's  Speech. 

In  response  to  an  invitation,  some  time  ago, 
Supt.  Merrill  of  the  Massachnsetts  department 
appeared  before  the  legislature  of  New  York  and 
explained  the  nature  and  workings  of  the  assess- 
ment endowment  'orders'  or  associations  in  the 
Bay  state.  The  Iron  Hall  order,  in  particular, 
was  exposed  as  a  typical  fraud.  But  the  New 
York  legislature  did  not  want  arguments  of  that 
kind.  We  may  conclude,  from  the  evidence  re- 
cently disclosed  at  the  investigation  of  the  books 
of  the  defunct  Iron  Hall  {item,  $50,000  for  'legis- 
lative expenses'),  that  the  legislature  received 
more  substantial  arguments  from  the  attorneys 
for  the  defense;  for  the  endowment  swindles 
were  duly  authorized  to  pick  the  pockets  of  the 
poor  people  of  New  York. 

Afterward,  at  'a  festival'  of  the  endowment 
frauds,  a  New  York  senator,  one  Aspinvvall,  a 
member  of  the  insurance  committee  of  the  New 
York  legislature,  made  the  principal  speech  at 
the  evening  banquet.  We  should  have  to 
search  far  to  find  a  better  sample  of  demagog- 
ism.  It  is  a  gem  of  the  kind.  Our  readers  will 
enjoy  the  following  characteristic  extracts,  and 
additional  zest  is  given  to  the  reading  thereof 
by  the  knowledge  that  one  of  the  endowment 
orders,  threatened  by  sound  legislation,  paid 
$50,000  for  'legislative  expenses.'  What  the 
other  endowment  swindles  paid  we  can  only 
guess.  The  New  York  senator  has  the  advan- 
tage of  us. 

It  should  be  borne  in  mind,  in  reading  the 
following  extracts,  that  the  senator,  when  he 
speaks  of  'fraternal  orders'  refers  to  endowment 
schemes — which  alone  were  affected  by  propos- 
ed legislation.     We  quote: 

'I  am  not  an  after-dinner  speaker.  Aye,  rather 
would  I  take  the  staff  of  your  order  in  the  smoke 
and  battle,  and  plant  it  on  the  summit  and  say, 
give  that  fraternal  order  its  rights. 

'  I, must  confess  that  at  first  I  was  somewhat 
prejudiced  against  your  orders.  That  was  on 
account  of  my  ignorance;  but  a  certain  agent 
from  Boston  came  to  Albany  and  appeared  be- 
fore the  joint  committee  of  assembly  and  sen- 
ate; and  there,  instead  of  giving  us  a  logical, 
loyal  and  judicial  argument  upon  the  fraternal 
[endowment]  orders,  he  fell  into  abuse  of  what 
I  call  the  right  of  American  citizens.  I  refer  to 
the  state  superintendent  of  insurance  of  Massa- 
chusetts, Mr.  Merrill.  After  he  had  been  abus- 
ing the  people  of  Massachusetts  —  abusing  the 
common  people  (and  I  am  of  the  "common 
people  "),  and  I  believe  in  the  common  people, 


he  took  upon  himself,  an  alien,  a  foreigner,  to 
abuse  the  people  of  the  state  of  New  York. 

'I  am  proud  to  say,  ladies  and  gentlemen, 
when  we  went  into  executive  sesson,  we  took  a 
vote.  The  doors  were  locked  and  no  reporters 
were  present;  and  we  voted  almost  unamiously 
but  with  three  dissenting  votes,  that  we  should 
allow  the  fraternal  [endowment]  orders  to  do 
business  in  the  state  of  New  York. 

'The  great  insurance  companies  of  the  state 
of  New  York  are  amply  protected;  the  banks  of 
the  state  are  amply  protected;  the  railroad  in- 
terests are  amply  protected;  but  the  poor  man, 
earning  by  the  sweat  of  his  brow  $10,  $12,  $15  or 
$20  per  week,  if  he  desires  to  protect  his  family, 
to  protect  his  loving  wife  and  children,  we  have 
a  man  from  the  city  of  Boston  (Insurance  Com- 
missioner Merrill),  coming  to  New  York  and 
telling  us  what  we  shall  do.  The  state  of  New 
York,  by  an  overwhelming  majority,  granted 
the  workingman  permission  to  put  his  money 
into  fraternal  [endowment]  orders.  If  he  in- 
tends to  pay  one,  two,  three  or  five  dollars  per 
week,  and  at  the  end  of  five  or  seven  years  shall 
receive  his  one  thousand  dollars,  we  say  we 
shall  allow  him  to  do  it.'  [The  Iron  Hall 
scheme.] 

Since  the  state  of  New  York  granted  the 
workingmen  the  right  to  be  swindled,  the  right 
to  invest  one  dollar  on  the  promise  of  four  more 
in  seven  years,  many  of  the  endowment  orders, 
thus  legally  authorized  '  with  closed  doors  and 
no  reporters  present,'  have  bursted  like  bub- 
bles. Among  the  failures  was  that  of  the  chief 
sinner,  the  Iron  Hall,  denounced  by  the  insur- 
ance commissioner  of  Masschusetts,  and  de- 
fended by  this  ignorant  New  York  demagogue. 
If  the  guilty  members  of  that  legislative  insur- 
ance committee  had  any  sense  of  shame,  like 
Judas  Iscariot,  they  wovild  go  out  and  hang 
themselves  or  throw  themselves  down  some 
steep  embankment. 

The  Travelers  wrote  over  $5,000,000  of  new 
business  in  January  and  February. 

One  vShilling.  —  There  is  a  life  company  that 
charges  this  amount  as  a  fine  if  the  assured 
does  not  pay  his  premium  on  due  date.  Is  this 
good  business?— N.  Z.  Ins.  Journal. 

Here  is  a  sample  brick  from  the  Kansas  City 
Insurance' Magazine:  'The  latest  news  from 
God  naturally  comes  from  a  Kansas  Populist. 
It  is  L,eedy,  a  senator,  and  he  is  going  to  whirl 
the  state  capital  out  to  the  plains  in  order  to 
have  it  where  "it  will  be  in  touch  with  Prov- 
idence." A  man  who  can't  run  a  farm  or  a 
peanut  stand  can  make  important  suggestions 
to  the  Creator  at  every  meeting  of  the  lodge.' 
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The  Unfragrant  Mutual  Benefit. 

The  Mutual  Benefit  Life  Association  of  New 
York  and  of  bad  memory  has  just  settled  with 
the  beneficiary  of  Andrew  Smith  of  Redwood 
City,  Cal.,  who  died  one  year  and  three  months 
ago.  Allowing  the  usual  ninety  days  required 
by  assessment  companies  to  pay  claims,  this 
claim  was  just  one  year  overdue.  The  Mutual 
Benefit  name  -  borrower  of  New  York  needed 
over  a  year,  but  all  the  other  companies  inter- 
ested in  the  Smith  loss  paid  promptly.  We 
have  been  told  on  good  authority  that  the 
Mutual  Benefit  hat-passer  offered  to  compromise 
for  one-half  when  the  claim  was  presented,  but 
the  attorney  for  the  beneficiary  demanded  the 
face  of  the  'policy.'  How  much  he  finally  ac- 
cepted we  have  no  means  of  knowing.  It  is 
evident,  however,  from  the  long  delayed  settle- 
ment of  a  claim  to  which  there  were  no  legal 
objections,  that  the  Mutual  Benefit  of  New 
York  is  still  on  the  ragged  edge  of  insolvency. 
By  the  way,  the  Illinois  insurance  department 
has  just  revoked  the  license  of  this  hat-passer. 


A  Plea  for  Better  Names. 

We  were  reminded,  the  other  day,  reading  an 
English  exchange,  of  the  introduction  of  names 
of  towns  and  hamlets  and  shires  (shears)  from 
the  old  country — in  this  instance  from  England. 
Alton  and  Peterborough  are  rejoicing  in  new 
engines,  throwing  inch  jets  220  feet.  In  Illinois 
you  will  find  the  same  towns,  not  far  apart. 
Everywhere  in  America  (U.  S.)  there  are  Eng- 
lish names,  brought  over  by  immigrants  with  a 
foolish  attachment  for  the  land  which  gave  them 
birth  and  forced  them  to  go  into  strange  lands 
to  earn  their  bread.  The  very  birds  and  beasts 
of  the  field  are  kinder.  To  a  limited  extent 
other  foreign -born  people  have  lugged  over 
meaningless  names  and  inflicted  them  on  a 
hospitable  land.  In  California  we  are  fortunate 
in  having  many  sweet-sounding  Spanish  names, 
borrowed  too,  but  less  objectionable  because 
musical  and  commemorative  of  local  or  state 
events.  There  ought  to  be  a  strong  public 
sentiment  in  favor  of  melodious  and  instructive 
names,  with  the  flavor  and  odor  of  the  soil  — 
and  a  sentiment  opposed  to  names  of  politicians 
or  'old -country  '  names,  for  political  subdivis- 
ions, streets,  rivers,  public  buildings,  etc.  Who 
cares  for  Mr.  Jones  or  Mr.  Murphy  or  Mr. 
Deutcher,  who  may  have  been  '  distinguished  ' 
as  alderman,  school  director,  or  mayor?  Every 
jack  of  them  leaves  an  unpleasant  taste  in  the 
memory,  and  everybody  willingly  forgets  their 
useless  existence. 

The  organizers  of  insurance  companies,  as  a 
rule,  have  also  borrowed  names  for  them,  and 


the  public  is  confused  with  a  needless  repetition 
which  leaves  the  policyholder  in  doubt  as  to  the 
nationality  or  locality  of  his  insurer,  and  gives 
the  local  enterprise  no-advantage  over  the  non- 
resident. 

The  Happy  Farmer. 

Farmers  universally  are  easy  game  for  swin- 
dling insurance  solicitors.  Every  farmer  is 
ready  to  give  his  note  for  almost  anything. 
It  appears  to  be,  to  his  simple  mind,  like 
getting  something  for  nothing.-  Good  di- 
gestion always  waits  on  the  farmer's  ap- 
petite, and  while  he  is  a  chronic  grumbler, 
he  always  views  the  future  with  the  cheer- 
ful gaze  of  the  optimist.  He  never  doubts  his 
ability  to  pay  both  principal  and  interest. 
Therefore  the  Richard  Hines's  prey  on  him. 
There  is  still  another  class  of  farmers  who  seem 
to  be  flattered  by  an  offer  of  credit.  They  over- 
insure,  and  buy  fancy  machinery  and  lightning 
rods  and  bogus  oats,  because  their  notes  are  ac- 
cepted; and  when  pay  time  comes  are  honored 
when  the  village  banker  runs  after  them. 
'Wife,  by  jinks,'  said  one  of  this  kind  to  his 
helpmeet,  '  my  note  at  the  bank's  gone  to  pro- 
test jist  the  same  as  one  of  them  'ere  city  mill- 
ionaires. What  d'  you  think  o'  that,  Mirandy? 
Your  old  man's  in  the  swim  at  last.'  And  the 
old  fool  borrowed  enough  money  to  pay  the 
note  and  protest  charges,  and  flattered  himself 
that  he  was  '  some  pumpkins '  in  the  business 
world. 

Assurance  Lloyds. 

This  new  society  of  individual  underwriters 
is  soliciting  business  on  the  Pacific  Coast  with- 
out legal  authority.  California  excess  lines  are 
specially  desired,  but  the  managers  profess  to 
want  nothing  at  less  than  tariff  rates.  '  For  the 
present '  only  5  per  cent,  commission  will  be 
paid,  and  no  less  than  $25,000  lines  will  be  ac- 
cepted. The  prospect  of  business  on  the  Pacific 
Coast  cannot  be  very  encouraging  under  these 
conditions.  Neither  rate  nor  commission  in- 
vites either  agent  or  policyholder;  and  there 
are  two  strong  deterrents,  to- wit:  invalidity 
and  limited  liability.  The  assurance  which 
this  Eastern  Lloyds  proposes  to  write  out  here 
is  illegal,  and  the  liability  of  the  underwriting 
members  of  the  association  is  individual  and 
not  collective. 

The  mutuals  transacted  less  than  4  per  cent, 
of  the  business  in  Missouri  last  year;  a  little 
over  8  per  cent,  in  Kansas;  about  1.5  per  cent, 
in  Connecticut;  and  less  than  i  per  cent,  in 
Minnesota.  It  was  from  the  latter  state  that 
the  California  mutual  bills  were  copied. 
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Blood  Stains. 

The  history  of  the  frauds  that  have  been  at- 
tempted or  successfully  carried  out  upon  life 
insurance  companies,  and  more  particularly 
those  that  involve  homicide,  proves  that  no 
class  of  corporations  are  more  directly  interest- 
ed than  they  in  medico-legal  questions.  Some 
of  the  most  interesting  suggestions  in  the  line 
of  suspicion  or  presumption  in  the  wide  range 
of  medical  jurisprudence  and  toxicology  are 
found  in  the  annals  of  life  insurance  experi- 
ence. Perhaps  no  link  in  the  chain  of  evidence 
in  trials  for  homicide  occurs  with  more  fre- 
quency than  that  of  blood  stains.  Yet  no  ques- 
tions in  the  whole  round  of  forensic  medicine 
present  greater  difficulties  in  the  way  of  pos- 
itive identification,  or  greater  discrepancies  of 
opinion  among  experts  as  to  the  certainty  and 
credibility  of  the  tests  emploj'ed.  These  tests 
are  chemical,  microscopic,  micrometric,  and 
spectroscopic.  Btit  even  the  microscope  and- 
spectrum  analysis,  with  their  wonderful  capa- 
bilities, have  not  been  able  to  discriminate  ab- 
solutely between  human  blood  corpuscles  and 
those  of  the  mammalia,  especially  of  the  domes- 
tic animals.  It  is  pleasant  to  learn,  therefore, 
that  there  is  good  reason  for  gradual  increase 
of  confidence,  as  we  are  assured  in  the  current 
number  of  the  Medico-L,egal  Journal  that  'since 
the  researches  of  Dr.  Richardson  great  advances 
have  been  made  by  able  observers,  and  it  is 
now  generally  believed  that  with  a  careful  and 
skilled  microscopist  and  a  good  instrument  of 
high  powers,  it  will  generally  be  possible  to 
diagnosticate  a  human  blood  stain  from  that  of 
any  of  the  lower  animals,  with  the  possible  ex- 
ception of  the  guinea-pig  and  the  opossum.' — 
Baltimore  Underwriter. 


Fire  Insurance  Axioms. 

To  pay  losses  promptly,  the  fire  insurance 
companies  must  collect  premiums  promptly. 

To  pay  losses  in  full  the  insurance  companies 
must  write  insurance  at  adequate  rates. 

To  insure  at  adequate  rates,  the  insurance 
companies  must  have  boards  or  compacts  to 
make  and  maintain  such  adequate  rates. 

The  'sharp'  adjuster  comes  in  when  the  board 
or  compact  goes  out  and  '  salvage '  rules  adjust- 
ments. 

Cheap  rates  and  cheap  indemnity  go  hand  in 
hand.  When  rates  are  too  low,  illiberal  adjust- 
ments, long-time  settlements,  compromises  and 
litigation" '  balance  '  the  rates. 


A  New  York  company  had  two  cases  before  a 
New  York  city  judge  who  doubtless  divides  his 
salary  with  the  pugs  who  nominated  him.     One 
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decision  was  promptly  reversed  by  the  supreme 
court,  and  the  other  case  was  dropped  by  the 
opposing-  council  when  the  company  undertook 
to  appeal  from  the  decision  of  the  pot-house 
judg^e.  A  third  case  came  before  the  fellow. 
Of  course  he  decided  against  the  company,  and 
vented  his  anger  by  denouncing  the  defendant 
company  as  '  a  corporation  unworthy  of  public 
confidence,'  and  declared  its  agents  to  be  'an 
unscrupulous  body  of  vipers.'  vSuch  a  scurri- 
lous judge  could  never  be  re-elected  outside  of 
as  corrupt  a  boss-ridden  city  as  New  York,  with 
its  horde  of  ignorant  voters.  The  defendant 
company,  the  Metropolitan,  is  a  strong,  liberal 
company,  with  an  honorable  management  who 
would  never  resist  any  honest  claim.  The 
amount  sued  for  in  this  case  was  only  $162. 

For  a  Coast  Life  Association. 

At  the  Pacific  Mutual's  inaugural  luncheon 
we  noticed  about  all  the  San  Francisco  general 
agents  of  life  companies,  and  it  occurred  to  us 
that  it  would  not  be  so  very  difficult  a  thing  to 
persuade  them  to  '  cross  legs  under  mahogany  ' 
together  elsewhere,  at  the  annual  meetings  of  a 
California  or  Coast  life  underwriters'  associa- 
tion. It  is  only  necessary  to  have  a  beginning, 
though  only  a  few  be  present.  Supposing  there 
is  one  very  obstinate  general  agent:  there  is 
room  for  him  on  the  outside.  It  is  not  abso- 
lutely necessary  that  such  a  life  underwriters' 
association  should  include  every  general  agent. 
But  the  association  would  know,  and  the  gen- 
eral public  could  be  made  to  understand,  that 
the  general  agent  and  the  company  outside 
were  opposed  to  fair  dealing,  were  in  favor  of 
rebates  to  new  policyholders  at  the  expense  of 
the  old,  and  were  the  employers  of  dishonest 
solicitors  whom  it  would  be  the  business  of  the 
association  to  expose  and  denounce.  The  life 
association  would  have  some  power  for  good, 
for  the  protection  of  the  public  and  the  encour- 
agement of  legitimate  life  underwriting;  and 
the  association  would  not  be  entirely  without 
power  in  dealing  with  the  free-lance  general 
agent.  The  association  should  begin  modestly, 
and,  like  the  Pacific  Insurance  Union,  be  pre- 
pared to  make  many  concessions.  Little  should 
be  expected  at  the  beginning,  and  less  should 
be  asked.  The  association  would  justify  its  ex- 
istence though  it  merely  blacklisted  the  more 
dishonest  solicitors.  Indeed,  the  association 
would  accomplish  some  good  though  it  only 
met  and  fed  once  a  year.  Such  a  meeting 
would  prepare  the  way  for  something  better. 
It  would  break  down  the  walls  of  prejudice, 
and  create  a  little  fellow  feeling  which  makes 
men  wondrous  kind  and  charitable. 


Fire  Business  in  Oreg:on  in  1892. 
Prepared  for  The  Coast  Review. 


Companies. 


Risks. 


American  Central  .  .    . 

^tna 

Alliance 

American,  Phila.  .    .  . 

Connecticut 

Caledonian 

Coniniercial  Union   .    . 

Continental 

Firemans  Fund  .    .    . 
Fire  Association    .    .   . 

Guardian 

German-American.  .    . 

Home 

Hartford 

Hamburg-Magdeburg  . 
Hamburg-Bremen  .  .    . 

Home  Mutual 

Imperial 

Liver'l  &  Lon.  &  Globe 
London   &  Lancashire 

London  

Lancashire 

Lion 

Manchester 

National 

Northern 

New  Zealand 

Norwich  Union  .    .    . 
N.  British  &  Mercant'e 

Orient 

Oakland  Home  .       .    . 

Palatine   .  .    - 

Phoenix,  Hartford  .  .  . 
Phoenix,  London   .    .   . 

Qvxeen 

Royal  Kxcliange    .    .   . 

Royal 

Sun,  London 

Sun,  San  Francisco  .  . 
Scottish  Union  &  Nat'l 
State  Investment  .    .   . 

Springfield 

Traders 

Union,  London  .... 

Westchester 

Western,  Toronto  .    .   . 


1371,685 

449.542 

876,373 

1,697,761 

1,183,5.16 

1,297,154] 

2,801,564 

255,56-1 

1,512,220 

393,170 
2,26o,8S6 
3,614,832 

1,313,679 
1,306,834 

597,910 

1,867,686 

1,880,396 

612,601 

3,178,610 

I  ,o64',350 

568,421 

782,415 

475,.536 

1,338,7.57 

1,196.771 

568,421 

1,598,415 

1,403,711 

1,010,035 

1,099,964 

1,161,361 

634,045 

1,313,679 

1,917,522 

824,520 

756,921 

1,403,711 

2,106,224 

716,047 

886,518 

294,592 

890,972 

436,103 

594,430 

643,631 

603,488 


$53,762,583 


Prem's. 


$7,963 
13,235 
20,561 
30,981 
2,6,632 
23,295 
55,696 
10,275 
30,186 
8,749 
37,299 
69,907 
27,520 
23,199 
10,084 
39,748 
51,888 
16,576 
57,553 
25,879 
11,463 
10,072 

13,915 
24,094 
24,030 
11,463 
32,267 
25,392 
27,322 
23,054 
27,270 
11,986 
27,520 
38,477 
17,060 
16,969 
25,392 
39,'^i4 
12,383 
24,235 
5,647 
26,159 
13,641 
11,653 
13,4.58 
10,361 


Losses. 


6,756 
10,316 
77,371 

6,188 
21,375 

3,541 
24,412 
37,091 
12,904 

6,229 
13,462 
21,310 
18,837 
17,770 
50,441 
12,154 
10,685 

6,613 

5,408 
11,594 
10,536 
10,685 
15,666 
18,088 
14,469 
18,658 

8,028 

6,287 
12,904 

8,136 
17,687 

15,293 
18,088 

14,745 
8,956 

18,431 
4,234 
9,098 
9,376 

13,926 
9,915 
6,319 


$1,102,2461  $667,995 


Australia. 

The  Sydney  fire  brigades'  board  received 
^5,500  from  the  companies,  based  on  business 
of  1892 — on  .^61,185,715  written.  The  principal 
contributors  were  as  follows,  with  amounts 
written  itj  Sydney:  Mercantile  Mutual,  ^8,- 
673,681;  Australian  Mutual,  /"8, 115, 190;  Com- 
mercial Union,  ^6,183,083;  United,  ^3,589,409; 
City  Mutual,  ^"3, 299, 599;  Liverpool  &  London 
&  Globe,  ^"2, 782, 683;  New  Zealand,  ;^2,053,524; 
South  British,  /"i, 382,000;  Alliance,  ;^i, 376,842; 
Imperial,  ^i,, 333,747;  Colonial  Mutual,  ^1,303,- 
140;  National,  N.  Z.,  ;^i, 180,779;  North  British 
&  Mercantile,  ^1,032,693.  All  the  offices  con- 
tributed, besides,  on  the  same  bases,  towards 
the  maintenance  of  a  salvage  corps.  The  total 
expenses  for  salvage  corps  for  1893  are  estimated 
at  .^800,  which  is  paid  by  the  companies. 
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A  resolution  was  passed  at  a  general  meeting 
of  the  Underwriters'  Association  held  on  De- 
cember 30th  last,  to  formulate  an  agreement 
undertaking  to  pay  the  expenses  incurred  in 
connection  with  the  Wavertree  legal  proceed- 
ings undertaken  by  the  Underwriters'  Associa- 
tion. This  agreement  was  duly  submitted  to 
the  members  of  the  association  for  signatures, 
but  as  a  large  majority  declined  to  sign  the 
same  it  was  abandoned. 

Marine  Board  Reconstruction  Bill.  —  It  has 
been  decided  to  petition  the  upper  house,  urg- 
ing that  marine  board  inquiries  affecting  cer- 
tificated masters  and  engineers  should  be  tried 
by  a  separate  tribunal  composed  of  a  magistrate 
and  two  assessors. 

They  have  had  an  awful  time  in  Brisbane 
with  the  floods.  One  or  two  offices  have  had 
all  the  office  books  and  papers  saturated  with 
water  and  rendered  useless.  In  many  cases  the 
risks  described  in  the  books  have  been  swept 
away  by  the  water.  The  New  Zealand  compa- 
nies have  suffered  severely  in  this  way.  They 
had  probably  four-fifths  of  the  business  in  South 
Brisbane,  which  was  all  under  water,  and  streets 
have  been  washed  away. 

The  Mutual  I<ife  Chronicle  for  March  has  a 
supplement — Notes  of  Travel,  by  Manager  Rem- 
ington. 

A  district  government  bill  for  the  prevention 
of  fire  is  now  before  the  parliament  of  New 
South  Wales. 

Australian  subscribers  to  the  Coast  Review 
are  requested  to  examine  the  label  on  the  wrap- 
per. The  date  to  which  the  subscription  is  paid 
is  printed  with  the  subscriber's  name.  New 
subscriptions  may  begin  at  any  time.  Old  sub- 
scriptions which  are  terminated  should  be  paid 
for  to  date,  plus  one  month,  at  the  rate  of  29 
cents  per  month. 

DR.4PERY   DECISION. 

The  New  Zealand  was  recently  defendant  in 
a  case  which  drew  out  an  important  decision  in 
favor  of  the  company.  The  plaintiff,  a  draper, 
presented  proofs  which  were  not  regarded  as 
sufficiently  detailed,  to -wit:  drapery,  ^750; 
boots  and  shoes,  ^'250;  fancy  goods,  ^75,  and 
so  on.  The  court  held  that  it  was  not  an  accu- 
rate and  detailed  account  within  the  meaning 
of  the  condition  on  the  back  of  the  policy.  The 
chief  justice  pointed  out  that  in  a  country  store 
the  term  drapery  might  cover  a  great  variety  of 
soft  goods,  and  he  did  not  see  how  the  plaintiff 
could  say  that  drapery  amounted  to  ^"750  with- 
out in  some  way  approximating  in  his  own 
mind  the  values  of  the  different  classes  of  arti- 
cles comprised   in    the   term    'drapery.'      The 


.same  thing  applied  to  the  other  items  of  his 
statement.  It  was  clearly  his  duty  to  say  ap- 
proximately what  the  values  of  the  different 
classes  of  goods  were,  and  not  to  lump  them. 


Straits  Fire  Insurance  Company. 

This  company,  whose  head  office  is  in  far-off 
Singapore,  had  a  good  year  in  1892  and  presents 
a  creditable  balance-sheet  which  the  directors 
are  willing  that  the  financial  world  should  see. 
The  full  statement  of  the  Straits,  as  printed 
elsewhere,  has  been  expressed  in  both  English 
and  American  money,  in  parallel  columns.  As, 
at  present,  the  principal  interest  centers  in 
pounds  and  pence,  because  the  company  tran- 
sacts business  only  in  countries  where  that 
money  system  prevails,  we  shall  deal  with  the 
English  figures. 

The  Straits  Fire  Insurance  Company  (which 
now  includes  the  marine  company  of  that  name) 
has  a  subscribed  capital  of  /,  283,333,  of  which 
^56,666  is  paid-up.  The  cash  assets  are  ^102,- 
380.  The  surplus  over  capital  is  some  ^26,000. 
The  premium  income  in  1892  was  ^^44,764,  and 
the  losses  were  ^16,845.  This  was  an  exceed- 
ingly satisfactory  experience,  for  with  a  consid- 
erable business  and  a  fair  increase  the  ratio  of 
losses  to  premiums  was  less  than  40  per  cent., 
or  25  per  cent,  less  than  the  general  average  of 
all  companies  the  world  over.  With  a  total  in- 
come of  ^43,240,  the  total  expenditures  were 
only  ir3.3-364- 

The  Straits'  statement  is  creditable  to  the 
management,  and  furnishes  satisfactory  evi- 
dence of  the  strength  and  prosperity  of  the 
company. 

The  secretary  of  the  Straits  Eire  is  A.  S. 
Murray,  an  able  underwriter,  formerly  associa- 
ted with  the  South  British,  and  for  a  time  its 
Pacific  Coast  representative. 


Items. 

Supt.  Ellerbe  of  the  Missouri  insurance  de- 
partment has  resigned,  to  assume  management 
of  a  new  casualty  conlpany.  He  is  succeeded 
by  Jas.  R.  Waddell.  We  hope  Mr.  W.  will 
make  as  good  a  superintendent  as  his  capable 
predecessor  did.  .  .  A  new  French  company.  La 
Famille  Francaise,  offers  a  premium  to  parents 
for  every  baby.  On  the  day  of  marriage  or  be- 
fore, the  t)ride  pays,  or  somebody  pays  for  her, 
a  moderate  sum  of  money,  in  return  for  which 
the  office  guarantees  to  her  or  her  husband  a 
round  sum  of  100,  150,  200  or  500  francs  at  the 
birth  of  a  child,  however  many  she  may  give 
birth  to.  This  is  a  patriotic  enterprise,  which 
evidently  hopes  to  free  France  from  the  reproach 
and  peril  of  a  decreasing  population.  .    .  Albert 
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A.  Pope  writes:  '  Foreign  exhibitors  at  the 
World's  Fair  were  unwilling  to  send  their  cost- 
ly products  until  they  received  the  assurance 
that  the  fire  guard  would  be  efficient  and  would 
be  coramanded  by  officers  of  the  army.  It 
would  be  advantageous  if  the  United  States 
senate  were  to  pass  a  resolution  empowering 
the  secretary  of  war  to  detail  to  any  of  the  large 
cities  of  the  United  States  an  army  officer  qual- 
ified to  take  charge  of  the  fire  departments,  on 
the  same  principle  that  army  officers  are  now 
detailed  as  instructors  in  colleges.'  This  au- 
thority might  be  advantageous  to  the  Seattle 
or  Fresno  fire  department. 


Co-insurance.— If  Not,  Why  Not? 

Editor  Coast  Review — Now  that  Eastern  un- 
derwriters have  adopted  the  co-insurance  clause 
because  it  is  essential  to  sound  underwriting 
principles,  why  do  our  equally  able  underwrit- 
ers on  the  Coast  hesitate  to  adopt  the  clause? 
Large  corporations  which  carry  only  one-fourth 
insurance  will  be  compelled  to  carry  four-fifths. 
They  will  get  lower  rates,  and  the  companies 
will  be  gainers,  for  under  said  clause  a  partial 
loss  to  such  corporation  no  longer  will  necessi- 
tate the  companies  paying  a  total  under  their 
policies.  It  has  been  asserted  this  clause  will 
be  an  incentive  to  unscrupulous  parties  to  burn. 
Is  it  not  a  fact  that  at  the  present  date  no  limit 
is  required  on  the  policy  by  the  Pacific  Insur- 
ance Union  or  companies?  The  honest  man 
pays  for  the  dishonest  man's  actions,  and  in 
adopting  this  clause  the  underwriters  obtain  a 
larger  premium  from  both,  whereby  the  com- 
pany is  better  prepared  to  pay  for  the  dishon- 
est loss. — W.  F^ullerton. 


Butte  City,  Montana. 

The  report  of  the  fire  marshal  of  Butte  City, 
Men.,  shows  that  last  year  the  fire  department 
responded  to  1 1 1  alarms.  The  fires  are  classified : 
In  brick  or  stone  buildings,  5;  in  wooden  build- 
ings, 75.  Only  5  fires  extended  to  adjoining 
buildings.  The  total  value  of  property  involved 
was  $500,000;  total  loss  thereon,  $77,000;  total 
insurance  thereon,  $300,000  Among  the  causes 
of  fires  were:  Electric,  10;  defective  flues,  12; 
lamp  explosions,  11;  carelessness  around  stoves, 
20;  thawing  out  water  pipes,  2. 

The  fire  department  is  as  follows:  one  fire 
marshall,  salary,  $1,800;  assistant,  $1,500;  ten 
paid  men  at  $3  per  day;  sixty-three  volunteers 
at  75  cents  per  hour,  who  respotid  to  a  second 
alarm  only.  The  apparatus  consists  of  one  turn 
table  aerial  ladder,  village  hook  and  ladder 
truck,  one  chemical   engine,  one  hose  wagon. 


one  hose  reel,  two  50-gallon  Babcock  chemicals 
on  wheels,  one  four  wheeled  spider  hose  wheel, 
five  pumpers.  There  are  eight  horses,  six  in 
regular  use  and  two  extras.  There  are  2,000 
feet  of  hose  in  good  condition  and  15,000  feet  of 
second  class  hose,  together  with  1,200  feet  of  old 
hose.  There  are  too  hydrants  in  use.  The 
water  supply  is  all  that  can  be  reasonably  ex- 
pected in  the  business  portion  of  the  city.  The 
average  pressure  is  about  140  pounds  to  the 
square-  inch,  and  so  far  there  has  been  an  ade- 
quate supply  at  all  fires.  The  new  Gamewell 
system  was  accepted  last  June,  giving  10  ad- 
ditional alarm  boxes.  The  system  has  worked 
to  perfection  and  there  has  been  no  trouble 
with  it. 


Recent  Work  of  the  Inspection  Bureau. 

Heretofore  the  work  of  the  Fire  Underwriters' 
Inspection  Bureau  has  not  extended  beyond  the 
business  blocks  of  San  Francisco,  but  recently, 
by  way  of  experiment,  eight  dwelling  blocks 
were  inspected.  The  results,  as  set  forth  in  the 
report  of  Inspector  Porter,  are  somewhat  start- 
ling. The  figures  are  suggestive  as  to  the  con- 
dition of  the  entire  city,  the  greater  part  of 
which  is  inferior  to  this  newly  inspected  dis- 
trict, in  the  character  of  the  dwellings. 

The  blocks  selected  for  the  experimental  in- 
spection contain  some  of  the  best  dwellings  in 
the  city.  All  of  the  blocks  are  far  better  than 
the  average.  These  facts  lend  additional  em- 
phasis to  the  importance  of  the  inspectors' 
report. 

Block  150,  with  77  buildings,  furnished  grounds 
for  55  complaints,  and  contained  35  wooden  ash- 
barrels.  Block  180 — 71  buildings,  24  complaints, 
17  wooden  ash-barrels.  Block  210,  Geary,  Jones, 
Post,  Taylor  —  72  buildings,  33  complaints,  16 
ash-barrels.  Block  544  —  123  buildings,  41  com- 
plaints, 16  ash-barrels,  17  terra  cottas,  4  defect- 
ive stove-pipes.  And  so  on.  If  the  best  dwell- 
ing blocks  in  the  city  yield  so  many  causes 
increasing  the  fire  hazard,  how  very  urgent 
must  be  the  need  of  inspection  of  all  the  dwell- 
ing blocks  of  the  city. 


Fire. — Digby  Johnson,  formerly  sub-manager 
of  the  Royal,  has  been  appointed  manager  of 
the  Lancashire.  .  .  The  fire  loss  in  Pueblo,  Col., 
last  year  was  $23,000.  .  .  John  P.  Elderkin,  the 
swindling  broker,  charged  with  using  the  mails 
to  defraud,  was  found  guilty,  and  for  the  next 
eighteen  months  will  issue  no  bogus  insurance  , 
policies.  .  .  The  people  of  Boston  being  incapa- 
ble of  self-government,  the  governor  of  the  state 
appoints  the  fire  marshal.  .  .  Nothing  whatever 
in  the  nature  of  fire  apparatus  exists  in   Per- 
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sia.  .  .  Men  who  spent  so  much  money  foolish- 
ly advertising  in  daily  newspapers  as  the  un- 
derwriters do  should  not  complain  because  Chief 
Hale  of  the  Kansas  City  fire  department  solicit- 
ed advertisements  for  his  souvenir,  published 
in  behalf  of  his  picked  crew  of  firemen  for  the 
International  Fire  Congress  in  London.  .  .  Fire 
losses  in  Liverpool  last  year  were  a  million  dol- 
lars in  excess  of  the  premiums.  .  .  In  a  recent 
circular  letter  issued  by  the  Continental  Insur- 
ance Company  to  its  agents,  on  the  subject 
of  writing  farm  property,  the  company  says; 
'  Do  not  insure  the  buildings  for  a  greater 
amount  than  the  actual  amount  they  add  to 
the  value  of  the  land  without  buildings.'  .  . 
Rates  have  been  advanced  in  Montreal,  chiefly 
on  contents  of  buildings. 


Some  Life  Insurance  Percentag:es. 

Interest    Per  Cent,  of    Per  Cent. 

Rate  on  new  Business  of  Assets  in 
Reserves,     not  taken.     Real  Estate. 

^tiia 5.08  28.95  i-.'?9 

Berkshire 5.05  34-22  8.06 

Conimerci'l  Alliance  1.19  8.15  .    . 

Couuecticut  General  6.83  30.85  6.03 

Connecticut   Mutual  5.77  7.13  11. 18 

Equitable 5.17  25.42  25.26 

Gerniaiiia 4.97  1923  11.42 

Home 6.80  3T.19  4.13 

John  Hancock   .    .   .  4. 11  2.23  17.37 

Manhattan 4.77  33-.35  12.57 

Massachusetts  .    .   .  5.62  27.59  4.53 

Metropolitan  ....  6.47  .03  16.20 

Mutual  Benefit  .  5.53  17-47  i-73 

Mutual 5.15  30.44  9.03 

National 5.70  25.56  4.06 

New  Kngland    .    .   .  5.52  15-82  7.50 

New  York    ....  4.72  30.24  9.11 

Northwestern    .    .   .  5.93  23.72  1.77 

Pacific  Mutual  .    .   .  6.78  21.40  19.90 

Peun 5.61  32-76  5.12 

Phoenix 6.08  41.64  10.32 

Provident 5.37  4.87  5.12 

Provident  Savings  .  3.99  13.86  20.33 

State 5.21  20.55  4-82 

Union  Central   .       .  5.86  32.02  2.94 

Union 4.44  22.84  11.42 

Urfited  States  ....  4.90  1723  i-oi 

Washington    ...  4  34  20.12  3.48 

Average    .       .   .      5.29  22.84  10.42 

Hayes  Valley.  —  The  supervisors  were  good 
enough,  some  time  ago,  to  extend  the  fire  lim- 
its along  the  business  parts  of  L,arkin  and  Polk 
streets,  and  thereby  created  (or  will  create)  a 
brick  fire  wall  dividing  the  residence  districts 
of  the  Western  'addition.'  As  this  extension 
followed  the  recommendations  of  the  Coast  Re- 
view, we  are  emboldened  to  recommend  a  sim- 
ilar extension  of  the   fire   limits   along  Hayes 


street,  from  Market  to  Buchanan.  This  section 
of  the  city  is  prosperous,  and  is  beginning  to  be 
built  in  a  very  substantial  fashion.  Hayes  street 
is  lined  with  stores,  and  will  some  day  give  the 
fire  department  a  hard  struggle  with  the  fire 
fiend.  Prudence  dictates  that  the  fire  limits 
embrace  the  street,  ere  a  better  class  of  build- 
ings replace  the  present  poorer  class.  It  should 
not  be  necessary  to  wait  for  a  big  fire  to  demon- 
strate the  need  of  the  protection  of  brick  build- 
ings on  this  retail  business  street. 

Only  One  Per  Cent. 

The  losses  and  expenses  of  the  American  fire 
insurance  companies  in  1892  were  98.7  per  cent, 
of  the  premiums.  The  losses  and  expenses  of 
the  foreign  fire  insurance  companies  on  their 
American  business  were  98.9  per  cent,  of  the 
premiums.  The  underwritingprofitoftheyear's 
business  was  therefore  only  a  fraction  over  one 
per  cent,  in  1892.  We  commend  this  startling 
fact  to  the  consideration  of  property  -  holders 
who  complain  that  rates  are  too  high.  Besides, 
the  foregoing  figures  do  not  take  into  account 
the  increased  unearned  premium  account,  and 
especially  that  of  the  long  term  business.  In 
reality  an  underwriting  profit  of  one  per  cent, 
was  not  made.  The  underwriting  business  as 
a  whole  was  transacted  at  a  loss  in  the  United 
States  in  1892. 


Of  the  sixty-six  domestic  joint-stock  fire  insur- 
ance companies  reporting  in  1882,  thirty  have  since 
discontinued  business.  — N.  Y.  Ins.  Report,  1893. 

Nearly  one-half  of  the  domestic  companies  in 
existence  in  1882  lost  so  much  money  that  they 
retired  from  business  during  the  succeeding  ten 
years.  Such  is  the  meaning  of  the  foregoing 
paragraph.  What  can  be  said  by  the  property- 
holder  who  professes  to  believe  that  insurance 
rates  are  too  high  and  that  the  companies  are 
coining  money? 


The  World's  Fair  insurance  congress  will  in- 
clude all  the  divisions.  Thirteen  topics  for 
discussion  have  been  selected,  such  as  co-in- 
surance, schedule  rating,  classification,  super- 
vision, electricity,  moral  hazards,  hat-passers, 
etc.  Communications  should  be  addressed  to 
Clarence  E.  Young,  assistant  .secretary  World's 
Congress  Auxiliary,  Chicago.  This  congress 
will  convene  in  the  week  beginning  June  19. 


Printer's  Ink  says  the  'Mutual  Life  Assur- 
ance Co.  is  going  to  do  considerable  advertis- 
ing in  1893,'  but  not  in  the  insurance  papers. 
What  company  is  the  M.  L.  Assurance,  any- 
way?    We  never  heard  of  it. 
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American  Life  Insurance  Companies'  Agrgregates  for  a  Third  of  a  Century  — I859-I89I. 


Year. 


1862 

1863  . 

1864 

1865, 

1866 

1867 


Companies. 


Resources. 


Assets. 


1870  . 

1871  . 

1872  . 
1873- 
T874. 
1875- 
1876  . 
1877. 
1878. 
1879. 

1880  , 

1881  . 


Totals,  33  years 


27 
30 
3<5 
43 
55 
70 
71 
68 

59 
56 
50 
45 
38 
34 
34 
34 
34 
30 
30 
29 
29 
29 
29 
29 
29 
30 
30 
29 


$20,636,085 
24,115,687 
26,670,397 
30,123,332 
37,838,190 
49,027,297 
64,232,123 
91,587,028 
125,548,951 
175,262,330 
229,097,425 
269,520,441 
302,558.199 
335,168,543 
360,140,684 
387,281,897 
403,142,982 
407,406,333 
396,420,591 
404,079,145 
411.353.355 
428,332,871 

429.534,655 
449,602,347 
471,805,920 
491,487,719 
523,664,678 
560,125,360 
595,679.478 
641,747,870 
696,943,722 
753,228,759 
819,402,852 


Liahilities. 


$15,464,936 
17.159.873 
18,278,402 
23.791,459 
28,655,154 
34,718,231 
46,341,499 
65,588.523 
88,597,422 
135,806,958 
180,932,859 
221,160,702 
254,551.781 
288,327,107 
311,550,928 
328,392,552 
342,330,253 
346,279,780 
334,816,493 
339,585,627 
341,762,745 
355,805,939 
356,997,194 
372,850,956 
391,507,827 
409,676,528 

430,915,191 
458,862,932 
523,251,812 
562,390,842 
610,198,695 
664,489,398 
723,045.945 


Surplus. 


$5,071,149 
6,955,814 
8,391.995 
6,331,873 
9.173.036 
14,309,066 
17,890,624 
25.998.605 
36,951,529 
39.455.372 
43,164,566 

48,359.739 
48,006,418 
46,841,436 
48,589,756 
58,889,345 
60,812,029 
61,126,553 
61,604,098 
64,493,518 
69,590,610 
72,526,932 
72,537,460 

76,751,391 
80,298,093 
81,811,191 
92,749,486 
101,262,427 
*72,427,666 
79.357.028 
86,745,026 
88,739,362 
96,356,907 


Business. 


Incotne. 


15,230,445 
5,998,144 
6,292.416 
7,440,491 
10,624.986 
10,163,138 
24,887,020 
40.375.666 
56,481,997 
77,382,158 

98,507,319 

105,026,148 

113,490,562 

117,306,029 

118,396,502 

ii5,73o.':'i4 

108,645,084 

96,3,58,583 

86,162,144 

80,462,999 

77,700,403 

77,403,445 

79,820.513 

85.070,134 

92,562,763 

96,974.376 

105,527,864 

116,961,315 

130.657.525 

147,024,431 

168,184,699 

187,424,959 

201,931,425 


Expenditures. 


$2,634,143 
2,908,936 
3.638.481 
3.7.59.153 
5,764,043 
7,021,649 
10,595.355 
17,176,666 
26,325,213 
40,959,021 
54.471.576 
63,876,840 
77,536,280 
78,207,257 
84,501,446 
81,232,333 
79,082,466 
76,618,183 
74, .337.324 
72,128,070 
68,858,363 
66,317,859 
65,484,687 
66,242,344 
71,743.588 
76,632,098 
80,259,549 
82,319,096 
93.447.289 
103,369,145 
114,503,359 
126,653,529 
135,792,048 


$2,858,209,397  I  $2,015,297,389 


-•Four  per  cent,  basis,  beKii\iiing  with  the  j-ear  1887. 


1859  • 
i860  . 

1861  . 

1862  . 
1863. 

1864  . 

1865  . 

1866  . 

1867  . 

1868  . 

1869  . 

1870  . 

1871  . 
1872. 
1873  . 
1874. 

1875  • 

1876  . 
1877. 
187S  . 
1879. 

1880  . 

1881  . 

1882  . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  , 

1888  , 


Companies. 


Totals,  33  years 


59 
56 
50 
45 
38 
34 
34 
34 
34 
30 
30 
29 
29 
29 
29 
29 
29 
30 
30 
29 


Account  with  Policyholders. 


Received  front 
Premiums. 


$3,970,125 
4.770,346 
4.913.391 
5,742,448 

8,503.969 
13,181,974 
21, .598,317 
35,825,006 
50,385,146 
67,835,325 
86,0,53,155 
90,298,266 
96,710,877 
96,602,683 
96,000,089 
89.434,996 
83,788,511 
72,056,698 
62,933,690 

57.236,335 
,53,728,055 
53,972,388 
56,379,248 
60, ,504, 274 
67,322,119 
72,016,264 
78,513.171 
88,726,914 
100, .584, 162 
114,3.^9,529 
1,33,162,864 

149..553.949 
162,624,444 


$2,239,289,728 


Losses,  Endmu- 
ments  and  An- 
nuities. 


Lapsed,  Surren- 
dered and  Pur- 
chased Policies. 


$1,310,616 
1,360  000 
1 ,474.005 
1,705,610 
2,,305,892 
3.136.659 
4.125,442 
6,428,472 
8,253,003 
1 1 ,0,58,686 
15,692,831 
19,522,712 
28,773,041 
25,672,380 
27,232,435 
25,797.860 
27.174.631 
25.567.8,50 
26,103,286 
29,153,226 
31,684,522 
30,0,32,174 
31,068,144 
29,826,874 
.33.894.306 
35,602,544 
38,624,822 
38,276,390 
42,827,0,54 
48,569,964 
,53,081,834 
,58,608,615 
62,731,496 


$827,677,376 


Dividends  to\     Total  Pay- 
Policy-hold-         tnents  to 
ers.         \Policy -holders. 


$129,4.50 

243.954 

665.341 

468,235 

361,830 

407.754 

691,382 

1,226,856 

2,067,782 

3,762,735 

5,148,900 

9,616,988 

13,263,390 

13,922,009 

16,669,594 

22,453,955 

20,414, ,574 

21,354.376 

19,152.318 

17,095,994 

12,207,823 

9,923,026 

8,947.354 

9,255.077 

8,837.857 

9.503.530 

9,630,269 

9.433,378 

10,413,879 

11.234,569 

12,240,142 

13,827,225 

16,230,891 


$310,349,437 


$416,724! 

497,848} 

637,522 

627,574 

1,031,939' 

1,036,912 

1,475,212 

2,532,477 

6,183,624 

11,707,663 

15,733,862 

15,809,557 
14,624,608 
20,077,999 
22,938,235 
16,617,018 
17,900,605 
16,187,128 
15,397,370 
14.637.449 
13,479,613 
13,171,992 
12,579.151 
13,555,105 
13,417,464 
13.043.498 
12,963,660 
13,218,286 
14,852,624 
14,324,827 
13,951,690 
14, 271, ,500 
13,991,225 


$1,856,790 
2,101,802 
2,776,8,58 
2,801,419 
3,699,661 

4,581,523 
6,292,036 
10,187,805 
16,504,409 
27,529,084 
36,575,593 
44,949,257 
56,661,039 
59,672,388 
66,840,264 
64,868,833 
65,489,810 
63,109,354 
60,652,974 
60,886,669 
57,-371,958 
53,127,192 
52,144.649 
52,637,0,56 
56,149,627 
58,149,572 
61,218,751 
60,928,054  . 
68,093,,557 
74,129,360 
79,273,666 
86,707,340 
92.9.53.612 


$372,891 ,961    $1,509,921,824 
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Companies. 

Policies  in  force. 

Policies  Issued. 

Miscellaneous. 

Year. 

No. 

Insurance. 

No. 

Amount  of 
Insurance . 

Income  from 

Inziestments, 

etc. 

Taxes,  Com- 
jiiissions 
and  other 

Capital. 

Dividends 
to  Stock- 

Expenses. 

holders. 

1859 

H 

49,608 

$141,497,978 

9.261 

$30,058,408 

$1,260,320 

$763,237 

$1,575,000 

$14,113 

i860 

•  17 

56,046 

163,703,455 

12,639 

35,589,934 

1,227,798 

744,801 

2,121,200 

62,336 

1861 

17 

57.202 

i64,2So,os2 

9.563 

24,q78,444 

1.379.025 

792,100 

2,118,000 

69,.537 

1862 

18 

64.252 

183,962,577 

17,430 

43,471,429 

1,698,043 

871,867 

2,310,000 

85,879 

1863 

22 

98,095 

267,658,677 

35.224 

89,812,093 

2,121,017 

l,Q35,oil 

2,653,500 

129,312 

1864 

27 

146,729 

395,703,058 

59.198 

155,803,897 

2,981,164 

2,299,142 

3,134,200 

141,182 

1865 

30 

209,392 

580,882,253 

86,261 

245,427.057 

3,288,703 

4,025,619 

3,498,200 

577.700 

1866 

39 

305,390 

805,105,877 

134.300 

404,510,474 

4,550,660 

6,770,335 

4,790,600 

218,526 

1867 

43 

401,140 

1,161,729,776 

158,605 

471,611,744 

6,096,851 

9,480,443 

4,S77,6oo 

340,361 

1868 

55 

537,594 

1,528,984,685 

201,922 

579  6'^7,37i 

9,546,833 

13,789,689 

8,387,768 

640,248 

1869 

70 

656,572 

1,836,617,819 

231,269 

614,762,420 

12,454,164 

17,278,478 

9,876,364 

617,505 

1870 

71 

747,807 

2,023,884,955 

237,180 

587,863,236 

14,727,882 

18,349,431 

10,519,484 

578.152 

1871 

68 

785,360 

2,101,461,834 

209,753 

488,655,022 

16,770,685 

20,242,707 

io,M.359 

632,564 

1872 

59 

804,444 

2,114,742,591 

201,366 

489,924,857 

20,703,346 

18,006,861 

9,667,416 

528,008 

1873 

56 

817,081 

2,086,027,178 

199,050 

465,614,001 

22,396,413 

17,208,206 

9.313,456 

452,976 

1874 

50 

799.534 

1,997,236,230 

144,783 

351,803,670 

26,297,518 

15,986,881 

7,277,000 

376,619 

1875 

45 

774,625 

1,922,043,146 

133,095 

299,276.337 

24,856,773 

14,128,594 

5,746,700 

364,062 

1876 

38 

706,179 

1.735,995,190 

99.036 

232,665,489 

24,301,885 

13,174,419 

5.176,500 

334,410 

1877 

34 

633,096 

1,556,105,323 

81,909 

178,283,617 

23,228,454 

13,327,565 

4,866,500 

356.785 

1878 

34 

612,843 

.1,480,921,223 

67,040 

156,501,129 

23,226,664 

10,992,051 

4,950,500 

249,350 

1879 

34 

595,486 

1,439,961.165 

67,399 

167.865,390 

23,972,348 

11,208,133 

5,162,900 

278,272 

1880 

34 

608,681 

1,475,994,672 

72,267 

148,596,335 

23,431,057 

12,951,312 

5,100,500 

339,355 

188 1 

30, 

627,385 

1 ,540,089,680 

80,929 

222,282,483 

23441,265 

13,089,414 

3,050,500 

250,624 

1882 

29 

661,458 

1,637,648,872 

91,945 

257.517,216 

24,565.860 

13,338,788 

3.534.087 

266,500 

1883 

29 

705,659 

1,763,730,015 

110,302 

308,064,893 

25,240,644 

15,295,264 

4,290,500 

298,697 

1884 

29 

750,713 

1,870,745,521 

127.965 

321,310,170 

24,958,112 

18,153,435 

4.290,500 

329.091 

.1885 

29 

814,691 

2,023,517,488 

156,214 

378.214.523 

27,014,693 

19,040,797 

4,295,500 

325.531 

1886 

29 

848,481 

2,222,413,050 

151,102 

44.8,514,242 

28,234,401 

21,066,540 

4,290,500 

324,501 

1887 

29 

929,853 

2,474,507,120 

174,675 

531,170,783 

30,073,563 

25,031,100 

4,558,500 

322.632 

1888 

29 

1,021,631 

2,761,577,128 

204,365 

631,731,701 

32,669,902 

28,905,877 

4,558,500 

333,906 

1889 

30 

1,139,894 

3,144,677.311 

249,297 

786,oq6,741 

35.021,835 

34,898,166 

5,108,500 

331.525 

1890 

30 

1,272,895 

3.542,955,751 

285,797 

880,711,283 

37,871,009 

37,871,009 

5,099,5.50 

329.407 

1891 

29 
33  years  . 

1,400,007 

3,861,584,383 

323,433 

928,256,338 

39,306,980 

42,350,371 

6,040,500 

488,062 

Totals, 

.    .    .    .  1 

4,423,574 

$11,956,796,727 

If493.267,643 

10,687,721 

The  surplus  of  ninety-two  joint-stock  compa- 
nies reporting  to  the  Connecticut  insurance  de- 
partment is  $42,752,449,  or  89  per  cent,  of  their 
capital.  The  210  millions  of  assets  are  invested 
about  so:  real  estate,  18;  loans  on  real  estate, 
30;  U.  S.  bonds,  18;  bonds,  etc.,  105;  loans  on 
collaterals,  4;  cash,  14;  other  assets,  mainly  pre- 
miums in  course  of  collection,  21.  The  net  sur- 
plus is  a  trifle  less  than  for  the  previous  year. 
Premiums  increased  11  per  cent.,  losses  15,  and 
expenses  9. 

LfiFE.  —  The  American  L,ife  of  Philadelphia 
will  pay  creditors  a  dividend  of  23  per  cent., 
and  later  8  per  cent.  .  .  In  the  Journalist  of 
April  15  Allan  Forman  presents  his  defense  to 
the  charges  brought  by  Mr.  McCall  of  the  New 
York  Life.  .  .  The  Insurance  Post  prints  '  a 
striking '  cartoon  representing  Editor  Hines, 
with  the  Monitor  as  an  ax,  hacking  at  the  big 
Connecticut  Mutual  tree.  The  ax  is  dull,  the 
helve  is  broken,  and  the  tree,  healthy  and  strong, 
is  unhurt.  .  .  A  Texas  life  insurance  company 
is  being  organized  by  A.  R.  Roberts,  formerly 
general  agent  of  the  Mutual.  .  .  The  Phoenix 
Mutual  of  Hartford  has  got  rid  of  A.  C.  Good- 
man and  his  few  remaining  shares  of  stock. 
The  company  is  now  wholly  mutual.  .    .  The  29 


companies  reporting  to  the  Eastern  departments 
have  $884,802,771  assets,  a  gain  of  $73,616,748, 
the  same  rate  of  gain  (9  per  cent.)  as  in  the  pre- 
ceding year. 

An  American  fire-engine  is  a  much  more  com- 
plicated and  wonderful  device  to  the  uninitiated 
than  experienced  people  can  realize.  A  noble 
English  lord  travelling  in  this  country  was  pres- 
ent at  a  fire  in  one  of  our  cities  where  he  stood 
in  amazement  looking  for  half  an  hour  at  one 
of  our  little  giant  steamers  throwing  three  large 
streams.  At  last  he  broke  out  with,  '  I  weally 
would  not  have  believed  it  possible  for  such  an 
extwemely  diminutive  appawatus  to  held  such 
an  immense  amount  of  watah  had  I  not  seen  it 
with  my  own  eyes!' — Monitor. 

Kansas  has  enacted  a  valued  -  policy  law  and 
also  a  law  making  silver  a  legal  tender.  The 
debtor  class  is  on  top  in  the  legislature,  and  no 
loans  can  hereafter  be  made  on  a  gold  basis. 
The  effect  on  capital  may  be  imagined.  The 
fire  los*  ratio  in  Kansas  is  already  climbing. 
I<ast  year  it  was  53  per  cent.  A  63  per  cent, 
loss  ratio  for  1893  would  not  surprise  us.  About 
one-third  of  the  companies  lost  money  in  Kan- 
sas in  1892,  notwithstanding  the  large  wheat 
crop. 
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Magdeburg  Fire  Insurance  Company. 

The  old  Magdeburg  Fire  Insurance  Company 
of  Magdeburg,  Germany,  presents  to  the  public 
its  forty -eighth  annual  statement,  which,  as 
usual,  is  full  of  interesting  items,  of  which  an 
extract  appears  in  this  issue  of  the  Coast  Re- 
view.   We  give  our  readers  a  synopsis  of  same: 

Preniiuin  income  (fire  only),  1892  ..  .  .15,705,05230 
Losses  paid  (which  is  in  excess  of  former 

years) 4,378,062  60 

Sterling  assets  at  the  end  of  1892  ....    7,155,13384 

For  loss  and  premium  reserve  fund  $2,099,065.94 
is  set  aside,  and  for  extraordinary  emergencies 
the  company  holds  a  special  reserve  fund  of 
$1,008,523.75  for  the  protection  of  its  policyhold- 
ers. As  regards  policyholders  the  company 
shows  a  surplus  of  $5,056,067.90. 

Since  organization  (forty -eight  years)  this 
powerful  company  has  received  for  fire  premi- 
ums $127,581,524.59,  and  returned  in  losses,  dur- 
ing the  same  period,  $87,987,048.76,  a  showing 
of  which  this  old  company  may  well  be  proud. 

Messrs.  Gutte  &  Frank  conduct  the  affairs  of 
the  Magdeburg  for  the  Pacific  Coast. 

We  sincerely  hope  that  this  sterling  company 
will  extend  its  business  all  over  the  United 
States.  There  is  no  surplus  of  companies  like 
the  Magdeburg  Fire  Insurance  Company. 


San  Francisco's  Meeds. 

San  F^rancisco  is  outgrowing  its  fire  depart- 
ment. The  erection  of  numerous  big  business 
blocks  and  the  extension  of  the  dwelling  dis- 
tricts, and  the  consequent  increase  of  the  fire 
hazard  and  of  the  duties  and  responsibilities  of 
the  fire  department,  have  not  been  met  with  any 
corresponding  increase  of  the  fire  fighting  ap- 
pliances or  the  number  of  firemen. 

At  a  recent  conference  of  the  underwriters 
and  the  new  chief  of  the  fire  department  Mr. 
Sullivan  made  some  statements  which  show 
that  he  appreciates  the  gravity  of  the  situation 
and  the  comparative  inefficiency  of  the  city's 
protection  from  fire.  He  declares  that  the  de- 
partment needs  ten  additional  fire  engines,  five 
truck  companies,  five  chemical  engines,  and 
200  more  hydrants.  The  underwriters  will 
join  Chief  Sullivan  in  asking  for  an  appropria- 
tion from  the  supervisors  for  the  purchase  of 
the  needed  apparatus. 

The  need  of  new  apparatus  and  a  larger  force 
of  firemen  is  becoming  imperative.  The  new- 
dwelling  districts  in  the  western  part  of  the 
city,  and  also  South  San  F'rancisco,  must  be 
protected  with  additional  hydrants,  carts  and 
engines. 


The  Otey  Manual  is  the  best. 


Fire  Caused  by  Celluloid. 

Manager  Dornin  of  the  National  has  received 
from  his  agent  at  Greeley,  Col.,  an  account  of  a 
fire  caused  by  the  heat  of  the  sun,  as  follows: 

'  Some  celluloid  paper  -  cutters  were  in  the 
front  window  in  a  show-case,  with  rings  and 
other  jewelry.  The  heat  of  the  warm  April  sun 
evidently  set  fire  to  a  celluloid  paper-cutter, 
which  was  consumed  by  the  fire  before  the 
smoke  was  noticed.  The  jewelry  was  tarnish- 
ed by  the  smoke.' 

Something  About  the  Mutual  Reserve  Fund. 

We  find  the  following  in  a  recent  number  of 
the  Kansas  City  Magazine: 

A.J.  Stillwell  Meat  Co.,  Provision  Dealers. 
Hannibal,  Mo.,  Sept.  9,  'gi. 

H.  K.  Lyon,  Kansas  City,  Mo.,  Whitney 
Building.  Dear  Sir — Your  letter  of  the  7th  inst. 
is  received.  I  inclose  a  copy  of  letter  written 
by  me  to  'Mutual  Reserve,'  which  fully  ex- 
plains the  time  and  labor  expended  by  me  in 
investigating  the  affairs  of  the  company.  It  is 
my  opinion  a  death  loss  in  the  company  im- 
plies a  contest.  To  say  nothing  of  my  own  eji- 
perience — I  here  inclose  copies  of  complaints  of 
twenty  -  nine  others,  all  whose  names  were  se- 
lected from  their  mortuary  call  No.  43.  Re- 
spectfully, R.  H.  Stillwell. 

Plannibal,  Mo.,  May  30,  1889. 

Mutual  Reserve  Life  Association,  New  York 
City:  Gentlemen — As  a  member  of  your  associ- 
ation, my  interests  have  caused  me  to  note  the 
adjustment  of  your  several  death  losses  in  our 
community  during  the  recent  past.  I  am  dis- 
pleased with  the  results  as  hereafter  stated: 
Among  seven  death  losses  of  parties  known  to 
me  in  our  little  city  (members  of  your  associa- 
tion) three  have  been  paid,  three  have  been 
compromised  on  a  basis  of  about  50  per  cent,  of 
amount  insured,  and  one  payment  has  been  re- 
fused and  is  now  in  process  of  litigation.  Of 
the  three  losses  paid  here  none  that  I  know  of 
were  paid  promptly  nor  was  interest  allowed. 

I  am  a  policyholder  in  your  company.  Policy 
No.  80,533;  amount  $5,000. 

Your  settlement  of  claims  here  has  led  me  to 
make  further  investigations,  the  result  of  which 
here  follows: 

F'rom  your  mortuary  call  No.  43  I  selected  a 
majority  of  the  names  of  losses  you  claim  to 
have  recently  paid  or  are  assessing  to  pay.  I 
have  written  them  and  have  replies;  a  portion 
of  same  I  here  enumerate: 

I.  Adm'r  of  G.  Gaines,  Georgetown,  Ky.  2. 
Adm'r  Mr.  Birkhead,  Liberty,  Mo.  3.  Adm'r 
Geo.  Vasen,  Quincy,  111.  4.  Adm'r  Anna  Kraft, 
Louisville,  Ky.     5.     Adm'r  T.  H.  Fwins,  Hud- 
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son,  111.  6.  Adni'r  O.  Peartree,  L,ansingburg-, 
N.  Y.  7.  Adm'r  F.  Baunieister,  St.  I^ouis,  Mo. 
8.  Adm'rW.H.  Russell,  Shattue,  111.  9.  Adm'r 
E.  D.  Cleaver,  Delaware  City,  Del.  10.  Adm'r 
J.  I.  Gifford,  Albany,  N.  Y.  11.  Adm'r  Joseph 
Rhem,  Brooklyn,  N.  Y.  12.  Adm'r  N.  W.  Cum- 
mer, Boston,  Mas.s.  13.  Adm'r  J.  H.  Malefacy, 
adm'r  New  York  city.  14.  Adm'r  M.  Magrath, 
Windsor  Lock,  Conn.  15.  Adm'r  A.  A.  Richie, 
Chelsea,  Mass.  16.  Adni'r  H.  L,.  C.  Haerter, 
Nanuet,  N.  Y.  17.  Adm'r  J.  Robinson,  Mer- 
cer, Pa.  18.  Adm'r  C.  D.  Beardman,  Seneca 
Kails,  N.  Y.  19.  Adm'r  Jas.  Bihur,  East  Sag- 
inaw, Mich.  20.  Adni'r  R.  H.  Sabin,  West 
Troy,  N.  Y.  21.  Adm'r  H.  S.  Johnson,  Wash- 
ington, D.  C.  22.  Adm'r  I^.  E.  Deming,  New 
Boston,  Mass.  23.  Adm'r  R.  Y.  McAden,  Char- 
lotte, N.  C.  24.  Adm'r  P".  G.  Buckbee,  Fonda, 
N.  Y.  26.  Adm'r  Rose  Winter,  Hartford,  Ct. 
27.  Adm'r  A.  E.  Ninraan,  Adams,  Mass.  28. 
Adm'r  P.  Manahan,  New  York  city.  29.  Adm'r 
J.  B.  Chifton,  Athens,  Ga. 

The  replies,  stated  in  substance  and  number- 
ed as  above,  are: 

1.  Replying  to  yours  of  recent  date,  my  loss 
in  this  company  was  not  paid  promptly.  Proof 
was  made  in  July,  '88.  Claim  paid  in  March, 
'89.  If  you  want  life  insurance  that  is  good 
look  in  another  company. 

2.  Yours  received.  I  am  sorry  to  have  to 
say  that  Mr.  Birkhead's  claim  has  not  been  paid. 
The  proof  was  made  about  the  first  of  Decem- 
ber. The  company  has  acted  very  strangely  in 
this  case.  I  have  been  deceived.  Mr.  B.  had 
$5,000  in  New  York  I,ife.     Was  paid  in  20  days. 

3.  My  claim  in  this  company  was  not  prompt- 
ly paid.  The  company  attempted  to  extend  the 
time  of  payment  by  not  acknowledging  receipt 
of  proof  for  two  months.  Mr.  V.'s  proof  was 
made  Oct.  25,  1888.  Claim  was  paid  Feb.  25, 
1889. 

4.  Mrs.  K.  died  Dec.  4,  '88.  Feb.  6,  '89,  com- 
pany wrote  us  claim  would  be  paid  May  6,  '89. 

5.  This  claim  is  past  due  and  unpaid.  The 
company  has  not  paid  as  they  agreed.  They 
now  promise  to  pay  May  6. 

6.  This  claim  has  not  been  paid  promptly. 
It  took  five  months  with  the  expense  of  an  at- 
torney. The  company  did  not  serve  me  prop- 
erly.    I  want  no  further  dealings  with  them. 

7.  Proof  of  loss  was  made  Oct.  11.  Claim 
paid  Feb.  22. 

8.  This  company  claim  to  pay  losses  in  go 
days  from  proof  of  death ;  but  there  was  some 
delay.     I  hardly  understand  the  cause  myself. 

9.  Proof  of  loss  was  made  Sept.  19,  '88.  Was 
paid  about  March  i,  '89. 

10.  Our  claim  was  paid  in  about  six  months 
after  death. 


1 1.  Mr.  R.'s claim  was  paid  about  five  months 
after  death.  On  account  of  a  discrepancy  about 
his  age  we  were  paid  $979. 

12.  Proof  of  loss  was  made  Sept.  10,  '88. 
Claim  was  paid  March  i,  '89. 

13.  The  company  advanced  $200  and  paid 
the  remainder  in  about  six  months. 

14.  This  claim  was  not  paid  promptly. 
Some  controversy.  Proof  of  loss  was  madeOct. 
26,  '89.     Paid  F'eb.  17,  '89. 

15.  Our  claim  was  paid  five  months  after 
death. 

16.  Mr.  H.  died  in  Oct.,  '88.  L,oss  was  paid 
in  Feb.,  '89. 

17.  Mr.  R.  died  in  Dec,  '88.  Claim  was  paid 
in  April,  '89. 

18.  Mr.  B.  died  in  Dec,  '88.  Claim  was 
paid  in  April,  '89. 

19.  My  claim  in  this  company  has  not  been 
paid.  They  promised  to  pay  the  istli  of  this 
month,  but  have  not  done  so. 

20.  Our  claim  has  not  been  paid.  We  re- 
ceived notice  saying  the  claim  had  been  ap- 
proved and  would  be  paid  on  or  before  the  27th 
inst.,  which  will  make  six  months.  I  am  a  pol- 
icyholder myself  and  do  not  like  the  treatment. 

21.  Mr.  J.  died  Nov.  3,  '88.  Loss  paid  April 
8,  '89. 

22.  This  claim  is  past  due.  The  time  they 
agreed  to  pay  same  has  not  yet  arrived. 

23.  Mr.  McA.'s  claim  has  not  been  paid.  My 
brother  was  insured  for  $110,000.  All  have  paid 
but  this  company. 

24.  Proof  was  made  in  November.  Paid  in 
March. 

25.  My  mother  has  been  dead  since  Dec.  5, 
'88,  and  claim  not  yet  paid. 

26.  My  claim  in  this  company  was  paid  six 
months  after  death.  My  lawyer  says  it  was  not 
paid  in  full.     There  was  some  controversy. 

27.  Loss  occurred  in  Jan., '88.  Paidin  March, 
'89. 

28.  Proof  of  loss  dated  Oct.  22,  '88.  Claim 
paid  March  22,  '89. 

29.  Mr.  C.  died  Dec.  19,  '88.  Have  been  no- 
tified the  amount  will  be  paid  June  20,  '89. 

The  above  names  and  complaints  are  only 
from  parties  named  in  your  mortuary  call  No. 
43  as  having  been  recently  paid  or  assessing  to 
pay.  Indications  lead  me  to  believe  there  are 
many  to'  whom  payment  has  been  refused,  or 
with  whom  compromise  has  been  sought.  I 
have  no  method  by  which  I  can  arrive  at  the 
address  of  such. 

Those  fortunate  enough  to  become  beneficia- 
ries of  your  association  it  would  seem  would  be 
the  first  to  praise  it. 

I  am  seeking  life  insurance  that  will  benefit 
my  family— not  involve  them. 


i6o 


Th&    Coast   I^eview. 


Of  such  losses  as  you  approve  and  pay,  ben- 
eficiaries in  niany  instances  are  forced  to  abate 
sufficient  accrued  interest  to  continue  policies 
in  force  at  same  rate  from  one  to  three  years 
after  death  of  assured. 

If  the  dilatory  and  arbitrary  methods  employ- 
ed by  you  in  the  adjustment  of  losses  can  be 
explained  in  any  satisfactory  manner,  I  will  be 
pleased  to  hear  from  you  and  remain  a  member 
of  your  association.  Otherwise  I  prefer  to  in- 
vest in  such  insurance  as  I  may  reasonably  ex- 
pect will  be  complied  with  in  case  of  contin- 
gency, and  in  this  line  we  can  only  judge  of  the 
future  bj'  records  of  the  past. 

I  will  be  pleased  to  hear  from  j'ou  in  reply  to 
above,  with  a  correction  of  any  false  statements 
made  or  explanations  you  may  have  to  offer. 

I  take  it  the  ultimate  paj'ment  of  life  insur- 
ance is  regulated  by  law. 

None  pay  more  than  compelled  to,  but  prompt- 
ness is  prior  in  importance. 

Respectfully,  R.  H.  Stillwell. 

I  canceled  my  policy  on  receipt  of  reply  to  this 
letter,  which  was  very  unsatisfactory. — R.  H.  S. 

And  here  is  a  similar  letter: 

L'Anse,  Barago  Co.,  Mich.,  Oct.  yth,  i8gi. 

Geo.  A.  Webster,  Chicago,  111.:  Dear  Sir — 
Yours  regarding  our  insurance  in  '  Mutual  Re- 
serve Fund  Ass'n  of  New  York  '  received. 

Their  settling  agent,  Mr.  McChesney  of  New 
York,  wanted  to  give  them  only  $1,500;  but  aft- 
er I  wrote  several  letters  threatening  to  expose 
the  company,  he  finally  came  up  to  $5,000,  which 
they  accepted  rather  than  have  a  lawsuit,  as 
they  had  no  money  with  which  to  go  to  law. 

McChesney's  plea  was  that  the  M.  D.  who 
examined  Mr.  Davidson,  did  not  make  a  very 
thorough  examination,  and  that  he  (McChes- 
ney) thought  he  was  not  as  sound  as  he  should 
be  at  the  time  the  policy  was  taken  out;  which, 
if  so,  was  none  of  our  fault,  as  their  regular  M. 
D.  examined  him. 

In  my  estimation  they  are  a  snide  company. 
Respectfully  yours,  G.  O.  Buhler. 


How  many  ever  noticed  that  out  of  the  vast 
accumulation  of  assets  of  the  Insurance  Com- 
pany of  North  America  (nearly  $10,000,000,  Jan. 
I,  1893)  not  over  two  per  cent.,  a  mere  baga- 
telle, is  in  stock  of  any  kind?  Nearly  all  bonds, 
and  good  solid  ones,  too.  The  bonds  are  of 
course  without  the  liability  to  fluctuation, 
though  this  advantage  is  met  with  the  fact  that 
the  added  values  from  the  steady  use  of  certain 
stocks  cannot  be  realized.  Besides  its  bonds 
the  North  America  has  about  two  million  and 
three  -  quarters  in  loans  on  bond  and  mortgage. 
You  can't  imagine  anything  much  more  sub- 
stantial than  that.  — Insurance  Age. 


Paul  M.  Kippert. 

The  gentleman  whose  picture  we  present  to 
our  readers  this  month,  Paul.M.  Nippert,  is  the 
j'oungest  general  agent  in  San  Francisco,  but 
he  is  old  enough  to  be  a  successful  underwriter. 

Mr.  Nippert  was  born  in  Terre  Haute,  Ind, 
He  came  to  California  in  1872,  and  has  lived  in 
San  Francisco  ever  since,  except  during  three 
years  spent  in  Santa  Rosa.  It  was  in  the  latter 
town  that  he  began  his  insurance  career,  as 
office  boy  in  the  Sonoma  county  branch  of  the 
Home  Mutual  Insurance  Company,  in  1888. 

In  1889  Mr.  Nippert  started  a  local  agency  of 
his  own.  A  year  or  so  later  he  sold  this  agency 
to  accept  a  position  with  the  Travelers,  as  spe- 
cial agent.  Soon  afterward  he  was  appointed 
special  agent  and  adjuster  for  the  Home  & 
Phoenix.     This  position  he  held  until  the  fall  of 

1891,  when  he  entered  the  general  agency  field 
with  the  Granite  State. 

In  January,  1892,  the  Fire  Association  of  Phil- 
adelphia organized  a  Pacific  Coast  department, 
in  which  it  was  joined  by  the  Reading  and  the 
Granite  State.  Mr.  Nippert  was  appointed  man- 
ager of  the  new  department.  The  result  of  his 
first  year's  work  was  a  considerable  increase  in 
premium  income  and  the  placing  of  a  lot  of 
choice  business  on  the  books  of  the  several  com- 
panies. The  business  of  the  general  agency, 
which   yielded   over  $130,000   in   premiums  in 

1892,  is  increasing  steadily  and  satisfactorily, 
and  is  thus  confirming  the  good  judgment  which 
selected  Mr.  Nippert  for  the  management. 

At  the  recent  annual  meeting  of  the  Man- 
chester Fire  the  chairman  said:  The  past  year 
has  been  a  very  disastrous  one  for  fire  insurance 
companies  generally.  Their  share  of  the  dis- 
astrous times  was  that  they  had  made  ^20,000 
less  than  in  the  year  before.  They  were  con- 
tent that,  after  such  a  year,  they  stood  as  well 
as  they  did.  They  had  increased  their  income 
very  largely,  and  hoped  to  continue  increasing 
it.  The  home  business  had  been  good.  The 
foreign  business  had  been  bad  for  most  offices, 
and  it  had  not  been  good  for  them.  By  the  fire 
at  St.  John's  they  lost  ^22,000.  In  consequence 
of  that  and  the  fires  at  Boston  and  elsewhere 
the  rates  had  been  increased  in  America.  If 
that  improvement  of  rates  continued  they  would 
reap  the  benefit  in  due  time.  Good  years  in  the 
insurance  business,  it  was  ob.served,  generally 
came  in  cycles.  A  few  good  years  would  come 
together.  Why  it  was  so  no  one  knew.  Then 
came  a  series  of  bad  years,  and  they  seemed  to 
follow  each  other;  and  now  they  had  had  the 
bad  ones  all  round,  they  might  hope  that  good 
ones  were  coming. 


Managkr  Pacific   Departmknt 


Fire  Association  of  Philadelphia. 

Granite  State  of  New  Hampshire. 

Reading  Fire  Ins.  Co.  of  Pennsylvania. 
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Palatine  and  United  Fire  Insurance  Companies. 

The  consolidation  of  these  Manchester  (I'^iig.) 
offices  has  been  finally  completed,  and  the  re- 
sources and  business  of  the  two  companies  will 
hereafter  appear  to  the  credit  of  the  consoli- 
dated company.  The  assets  of  the  United 
States  branch  are  considerably  larger  than 
they  appear  in  the  various  charts,  for  they  in- 
clude the  deposits  of  the  City  of  London  Fire  as 
well  as  the  funds  of  the  Palatine  and  United 
Fire.  The  reader  will  doubtless  recall  the  fact, 
without  a  reminder  from  us,  that  the  Palatine 
reinsured  the  Commercial  of  San  Francisco  and 
appointed  Charles  A.  I,aton  general  manager  of 
its  Pacific  Coast  department.  Last  year,  under 
the  management  of  Mr.  Laton,  the  Palatine 
wrote  over  $9,000,000  of  Coast  business,  yield- 
ing some  $211,000  premiums,  with  a  loss  ratio 
of  only  35  per  cent. 

A  recent  issue  of  the  Review  of  London  con- 
tains an  interesting  article  on  the  Palatine  and 
the  United,  which  we  copy,  as  follow\s: 

In  view  of  the  reports  of  these  two  companies, 
it  seems  necessary  that  they  should  be  consid- 
ered together  in  these  our  present  observations. 
It  is  true  that,  at  the  present  moment,  they  are 
distinct  and  separate  institutions,  but  their  com- 
munity of  interests  is  well  known,  and  the  an- 
nouncements made  in  the  reports  of  both  com- 
panies as  to  their  intended  fusion  at  an  early 
date,  render  it  desirable  to  consider  the  position 
of  the  two  offices  from  a  single  standpoint. 
But,  from  a  purely  statistical  point  of  view,  we 
must  take  them  separately  to  commence  with. 

THE   PALATINE. 

The  Palatine  Insurance  Company,  Limited, 
as  it  now  stands,  represents  the  union  of  inter- 
ests of  the  Mutual  Fire  Insurance  Company  of 
Manchester,  the  Palatine  of  Manchester,  and 
the  City  of  London  Fire  Insurance  Company. 
These  three  companies  combined  now  show 
their  aggregate  results  in  the  figures  of  the  rev- 
enue account  and  balance  sheet  before  us.  It 
has  been  generally  recognized  in  the  fire  insur- 
ance world  that  J.  N.  Lane,  who  is  responsible 
for  the  being  of  the  Palatine,  the  Mutual  and 
the  United  companies,  is  fully  convinced  of  the 
value  of  the  policy  of  concentration,  which  we 
have  steadily  urged  in  these  columns  for  now 
something  like  fifteen  years.  The  day  of  small 
companies  has  passed,  and  that  of  large  corpo- 
rations has  arrived.  This  is  better  for  both 
shareholders  and  policyholders;  it  increases  the 
absolute  security  of  the  one,  and,  while  dimin- 
ishing the  working  expenses,  increases  the  pros- 
pects of  profit  of  the  other.  We  find,  therefore, 
that  the  Palatine,  uniting  in  itself  the  corporate 


existence  of  three  separate  institutions,  is  en- 
abled to  come  out  of  the  fiery  year  of  tribula- 
tion 1892  with  a  surplus  of  2.3  on  its  premium 
income,  having  its  interest  and  dividends  on 
investments  to  the  good.  We  consider  this  a 
very  high  tribute  to  the  ability  with  which  the 
affairs  of  this  important  corporation,  or  trinity 
of  corporations,  has  been  managed  during  the 
past  year.  The  percentage  of  losses,  after  full 
allowance  for  unsettled  claims,  amounts  to  65.4 
percent.,  while  the  percentage  of  expen.ses  of 
management  in  the  fire  department  amounts  to 
,•52.3.  In  the  accident  department  the  premi- 
um income  is  ^31,981,  while  the  losses  and  ex- 
penses of  management  combined  are  ^27,600. 

The  general  result  of  the  revenue  account  is 
to  show  an  income  on  the  fire  business  alone, 
from  premiums,  of  ^409,254,  or  a  gross  income, 
including  accident  premiums  and  interest,  of 
^"444,000  sterling,  ^'22,268  being  the  net  balance 
of  the  year's  working.  P'inally,  it  is  placed  on 
record  that  the  dividend  recommended  is  at  the 
rate  of  7^  per  cent,  per  annum  free  of  income 
tax,  or  the  same  as  last  year.  The  directors  of 
the  Palatine  have  every  reason  to  congratulate 
themselves  on  the  remarkably  successful  man- 
ner in  which  the  affairs  of  the  company  have 
been  managed  during  the  pa.st  year,  one  of  the 
most  dangerous  and  troublesome  that  has  been 
experienced  for  a  long  time  in  the  fire  insur- 
ance world. 

THE    UNITED. 

The  United  Fire  Insurance  Company  presents 
its  fifteenth  annual  report,  showing,  curiously 
enough,  almost  precisely  the  same  amount  of 
premium  income  as  does  the  Palatine,  being 
^"409,211,  or  .^^51,784  more  than  in  1891.  The 
percentage  of  loss  again  is  practically  the  same, 
being  65.2,  and  the  ratio  of  commission  and 
working  expenses,  32.4  per  cent.,  showing  a 
surplus  on  the  premium  account  of  2.4  per  cent, 
on  the  year. 

Taking  all  things  into  consideration,  the  di- 
rectors of  the  LTnited  have  wisely  come  to  the 
conclusion  that  the  time  has  arrived  when  a 
complete  fusion  with  the  Palatine  will  be  of  ad- 
vantage to  both  offices.  With  this  opinion  we 
thoroughly  coincide.  Concentration  is  the  or- 
der of  the  day,  and  two  companies,  even  with 
an  income  of  over  ^,"400,000  a  year  each,  may 
very  judiciously  unite  for  a  common  object. 

The  resolution  of  the  board  to  recommend  a 
7^  percent,  dividend,  instead  of  10  per  cent., 
is  a  furtlrer  proof  of  the  care  and  judgment  with 
which  the  affairs  of  the  company  are  adminis- 
tered. It  is  more  important  to  preserve  re- 
serves than  to  improve  or  even  maintain  div- 
idends.    A.'j%  percent,  dividend  has  therefore 
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been  adopted,  and  the  United  and  the  Palatine 
fire  insurance  companies  will,  before  the  end  of 
the  present  year,  be  united  for  one  common  ob- 
ject, and  with  a  united  premium  income  of  cer- 
tainly over  ^800,000  sterling  per  annum.  This 
is  a  magnificent  result  to  show  upon  the  opera- 
tions of  such  comparatively  young  offices,  and 
the  new  corporation  will  at  once  take  its  stand 
among  the  giants  of  the  fire  insurance  world. 
We  are  distinctly  of  opinion  that  the  reports 
made  of  the  operations  for  1893,  and  which  will 
be  submitted  to  our  readers  in  1894,  wiU  be  of  a 
somewhat  exceptional  character  in  the  history 
of  British  fire  insurance.  Of  one  thing,  how- 
ever, we  are  perfectly  certain.  There  are  no 
two  better  managed  or  more  carefully  conduct- 
ed fire  insurance  corporations  in  the  world  than 
the  two  institutions  to  which  we  have  now  re- 
ferred. The  reports  and  accounts  will  be  found 
on  pages  250  and  251. 


A  School-Teacher's  Application. 

He  Wonders  Whether  the  Insurance  Business 
IS  Honorable. 

Special  Agent  Hartley,  of  L,os  Angeles,  re- 
cently received  a  singular  letter  from  a  school- 
teacher living  in  a  small  town  in  southern  Cali- 
fornia. As  it  will  afford  some  amusement  to 
our  readers,  we  print  a  copy  of  this  unique  letter: 

'Do  you  suppose  I  could  do  anything  here  or 
elsewhere  to  help  myself  and  you  in  your  line 
of  work?  I  don't  know  just  what  qualities  are 
needed  for  success  in  the  business.  If  it  re- 
quires the  audacity  of  a  book  agent  or  a  light- 
ning-rod peddler,  count  me  out.  But  if  it  is  an 
honest  business  in  which  an  honest  man  can 
engage,  without  damage  to  his  conscience  or 
sacrifice  of  self-respect,  and  if  it  requires  careful 
and  accurate  calculations  and  correct  reports,  I 
might  be  able  to  do  something  with  it.  I 
should  like  to  find  something  to  do  that  is 
honorable  and  will  yield  me  a  small  income, 
until  the  time  schools  open  in  September,  and 
perhaps  longer,  if  I  can  make  anything  like  a 
success  in  it.' 

Mr.  Hartley  replied  tartlj',  reminding  the 
unconsciously  impudent  pedagogue  that  his 
application  had  been  addressed  to  a  man  who 
for  many  years  had  been  engaged  in  the 
very  business  the  honesty  of  which  had  thus 
been  impugned.  He  expressed  a  doubt,  also, 
as  to  the  capability,  for  any  kind  of  work,  of  a 
man  who  had  lived  as  long  as  the  school-teacher 
had  without  learning  that  insurance  is  not  onl3' 
an  honorable  business,  but  that  without  insur- 
ance very  little  business  of  any  kind  can  be 
done.     Mr.  H.  added,  very  much  to  the  point: 


'  We  have  remunerative  emploj-ment  for  capa- 
ble, honest  men,  but  have  had  very  poor  success 
with  school-teachers  of  many  years'  experience, 
for  the  reason  that  they' acquire  such  a  habit  of 
dictating  that  they  want  to  dictate  to  the  man- 
ager how  he  shall  do  the  business.'  Who  wants 
the  school-teacher? 

The  Western  and  British  America  of  Canada  and 
the  American  of  New  York. 

President  J.  J.  Kenny,  of  the  Western  of  To- 
ronto, and  also  representing  the  British  Amer- 
ica of  same  place,  and  Silas  P.  Wood,  of  the 
American  of  New  York,  have  been  on  the  Coast 
for  a  few  weeks,  looking  over  this  field  with  a 
view  of  consolidating  the  agency  of  the  three 
companies  under  one  management.  After  con- 
sidering the  merits  and  demerits  of  a  number 
of  applicants,  and  also  of  a  number  who  were 
not  applicants,  A.  R.  Gurrey  was  selected  as 
manager  and  Chas.  A.  Stuart  as  assistant  man- 
ager. Alfred  Jones,  who  has  been  manager  of 
the  Western  here  for  five  or  six  years  and  lately 
appointed  manager  of  the  British  America,  will 
be  transferred  to  home  office  department  of  the 
Western.  This  change  will  take  effect  June  i, 
1893. 

Mr.  Gurrey  and  Mr.  Stuart  are  both  students 
from  Manager  Dickson's  office.  Mr.  Gurrey 
left  the  position  in  that  office  as  special  agent 
some  years  ago  to  assume  management  of  the 
insurance  department  of  Messrs.  H.  M.  New- 
hall  &  Co.,  which  position  he  has  since  filled. 
Mr.  Stuart  is  a  young  man  who  for  the  past 
three  years  has  been  one  of  Mr.  Dickson's  spe- 
cial agents  and  adjusters.  Both  gentlemen  are 
well  known  to  the  fraternity  and  particularly  to 
the  local  agents  throughout  the  Coast.  Both 
are  hard  workers,  popular  with  the  local,  and 
fully  conversant  with  Pacific  Coast  business. 
The  selection  of  manager  and  assistant  man- 
ager for  the  three  companies  will,  we  have  no 
doubt,  result  beneficially  to  the  companies  as 
well  as  to  the  new  managers. 

The  American  of  New  York  has  been  repre- 
sented in  this  field  for  a  number  of  years  by 
Messrs.  Butler  &  Haldan,  and,  as  we  are  in- 
formed, to  the  satisfaction  of  the  company. 
The  reason  given  for  the  change  was  a  desire 
on  the  part  of  the  company  to  change  from  a 
commission  to  a  salaried  basis. 

The  three  companies  will  be  run  separately, 
each  issuing  its  own  policy.  The  territory  un- 
der Mr.  Gurrey  will  be  that  under  the  jurisdic- 
tion of  the  Pacific  Insurance  Union.  The  agen- 
cy will  represent  cash  capital  of  $2,150,000  and 
assets  of  over  $4,500,000.  Manager  Gurrey  will 
occupy  the  offices  now  used  by  the  Western  and 
British  America,  at  423  California  street. 
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Coast  Review  Chart. 

The  Coast  Review  Insurance  Chart  for  1893  is 
out.  Contents:  vSumniary  of  Coast  and  United 
States  business;  list  of  companies  retired  in 
1892;  three  pages  blanks  for  memoranda;  five 
years'  figures  of  fire  oflfices  represented  in  Cali- 
fornia; home  office  and  American  branch  fig- 
ures of  foreign  companies;  Coast  business  by 
San  Francisco  agencies;  table  of  Coast  marine 
business;  tables  of  California  life,  accident  and 
miscellaneous  business;  table  of  assets  and  busi- 
ness of  life  companies  represented  on  Pacific 
Coast;  and  short  rate  tables.  All  the  figures  of 
the  fire  companies  were  submitted  to  their  gen- 
eral agents  in  this  city,  and  we  may  be  sure, 
therefore,  that  they  are  free  from  serious  errors. 

Every  local  agent  on  the  Pacific  Coast  will 
receive  a  copy  if  he  asks  his  general  agent  for 
one.  Enough  copies  have  been  printed  to  '  go 
round'  the  entire  number  of  Coast  locals. 

Foreigrn  Fire  Office  Figures. 

The  following  figures  are  compiled  from  the 
Coast  Review  Insurance  Chart: 

J^ire             Net  Fire     Loss 

Assets.      Surplus.  Preiu's. Ratio 

*Aachen&  Munich  $5,054,653  $1,995,189  $1,546,137  54.3 

*Aniance 6,869,728    2,862,241  1,976,475  47.6 

Atlas 2,711,811        901,281  1,504,026  63.7 

Baloise 1,000,025       280,521  506,998  65.7 

Commercial  Union     9,118,489    3,835,153  6,449,65772.0 

Guardian 10,159,777    3,261,548  2,983,596  70.0 

Hamburg- Bremen     1,714,246       280,602  687,478  66.6 

Haiuburg-Magd'rg       890,448         36,620  358,244  54,2 

Helvetia  Swiss            1,701,207       652,895  645,949  61.0 

I,iv'l&Lou.&Glo'e  20,069,518  11,842,195  7,925,97964.9 


London  ... 
Magdeburg  . .    . 
*Manchester  .    . 
National,  Irel'nd 
New  Zealand  .    . 
Northern  .  . 
North  British  .  . 
North  German 
Norwich  Union  . 
Palatine    .... 
Patriotic  .    . 

Royal 

Royal  Exchange 
Scottish  Union  . 

Svea 

Transatlantic  . 
Union 


8,630,425  4,277,655    3,863,075  79.1 

4,140,134  1,194,950    3,169,466  77.3 

2,423,765  747,623     1,598,736  53-3 

1,531,553  202,539 

2,677,219  785.993 

8,144,689  4,277.544 


16,782,193  9,323,578 

948,1x1  227,526 

5,472,650  2,064,487 

4,548,606  817,132 

1,349,543  40,9' 2 

21,562,376  11,579,732 

10,543,872  4,618,263 

4,020,589  1,086,600 


1,819,447 
1 ,494,085 
3,339,700 


514.136 

325.7^2 

1,345,200 


1,225,675  74.7 

1,426,500  57.4 

3,553,811  68.0 

7,325,043  64.6 

497,546  65.6 

4,294,745  63.1 

4,092,325  65.3 

835,080  73.6 

10,162,385  69.5 

1,805,613  65.8 

1,859-505  57-3 

1,199,101  60.5 

640,005  62.8 

1,405,895  38.6 


*  January  1,  1892. 


The  American  Surety  Co.  has  recently  caused 
the  prosecution  of  several  defaulters.  But  we 
do  not  find  the  defaulting  federal  senator  among 
the  lot.  Of  course  not,  for  he  was  not  bonded 
by  the  .American  Surety. 


The  Columbian  Fire  Insurance  Co.  of  America. 

The  above  named  company  was  organized  in 
the  city  of  I,ouisville,  and  began  business  on 
January  i,  1893.  The  cash  capital  fully  paid  is 
$200,0(10.  In  addition  to  this  sum  the  stock- 
holders put  up  $50,000  as  a  surplus  fund  before 
beginning  business.  A.  W.  Hart  was  the  mov- 
ing spirit  in  the  placing  of  the  stock  and  in  the 
organization  of  the  company.  Mr.  Hart  is  an  old 
L,ouisville  underwriter,  well  known  throughout 
the  East  and  vSouth.  He  was  for  some  time 
general  agent  for  the  South  of  the  vSouthern 
California  Insurance  Company.  Mr.  Hart  has 
been  made  general  manager  of  the  Columbian, 
and  S.  H.  Sullivan  assistant  general  manager. 

Mr.  Sullivan  was  for  many  years  Southern 
special  and  adjuster  for  the  Royal.  His  first  ex- 
perience in  the  business  was  with  the  Phoenix 
of  Hartford.  Assistant  Manager  Sullivan  visit- 
ed this  Coast  last  month  and  brought  with  him 
Thos.  C.  Hindman  of  Memphis,  Tenn.,  who  will 
introduce  the  Columbian  to  the  citizens  of  this 
Coast,  Mr.  vSullivan  having  appointed  him  man- 
ager of  this  department.  Mr.  Hindman  is  a 
large  stockholder  in  the  company. 

U.  B.  Wilson  has  been  appointed  assistant 
manager  for  this  department,  and  as  he  has  been 
engaged  in  the  business  of  fire  insurance  in 
this  field  for  the  past  ten  years,  as  general 
agent,  special  and  adjuster,  he  needs  no  intro- 
duction by  the  Coast  Review.  He  is  fully 
posted  as  to  the  wants  of  the  local,  and  familiar 
with  the  business  on  the  Coast.  Temporary 
offices  have  been  taken  at  213  Sansome  street. 
It  is  probable  that  the  agency  of  the  Columbian 
will  occupy  quarters  in  the  new  Mutual  Life 
building  in  the  near  future. 


Poor  Paper. 


We  respectfully  call  the  attention  of  the  postal 
authorities  to  the  poor  quality  of  the  paper  on 
which  the  money-orders  are  printed.  It  is  diffi- 
cult to  write  a  name  legibly  on  the  soft,  rotten 
stuff;  and  when  one  signs  a  dozen  or  more  con- 
secutively his  patience  is  exhausted.  The 
money -order  paper  has  been  poor  for  several 
months,  and  we  have  heard  complaints  from 
general  agents  who  in  the  course  of  business 
must  sign  a  great  many  money -orders.  The 
responsible  parties,  no  doubt,  are  the  paper 
makers,  who  furnish  the  government  with  paper 
below  the  standard  contracted  for.  Perhaps  Mr. 
Wanamaker  was  too  busy  looking  after  Sunday- 
schools  to  attend  to  a  little  matter  like  this,  but 
the  new  postmaster-general,  it  is  to  be  hoped, 
will  have  no  '  entangling  alliances  '  which  will 
prevent  his  giving  attention  to  this  complaint. 
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Life  Insurance  Solicitors  Sold. 

The  Banning  Herald  publishes  an  amusing, 
if  not  altogether  truthful,  account  of  the  ruse 
whereby  an  impecunious  physician  made  a 
raise  at  the  expense  of  life  insurance  solicitors. 
He  had  hung  out  his  shingle,  but  the  town  was 
distressingly  healthy,  and  the  j'oung  medical 
fledgling  did  not  get  his  share  of  the  'practice.' 
He  cudgeled  his  brains  and  bethought  himself 
of  a  brilliant  scheme  worthy  of  a  fitiancial  gen- 
ius. To  Banning  he  went,  and  to  the  landlady 
of  the  chief  hotel  he  proposed  —  the  following 
proposition; 

'  If  during  the  whole  of  ray  stay  here  there  is 
some  man  in  the  house  who  comes  here  ex- 
pressly to  see  me  and  who  pays  you  your  high- 
est rates,  will  you  keep  me  for  nothing?' 

'Yes,'  said  Mrs.  Landlady,  'if  they  come  to 
the  town  and  hotel  to  see  you  and  would  not 
come  otherwise,  it's  a  bargain.' 

'AH  right.  My  name  is  McGowan;  show  me 
to  your  best  room;  there  will  be  a  victim  on  to- 
night's train.' 

Sure  enough,  with  the  local  there  arrived  a 
well-dressed  gentleman,  who  inquired  for  Dr. 
McGowan,  and  who  treated  him  with  the  great- 
est deference  and  respect.  He  stayed  four  days 
and  hired  a  livery  rig  to  take  the  doctor  riding 
each  day.  He  also  squandered  a  small  fortune 
on  cigars  and  beer.  The  doctor,  meantime,  had 
made  arrangements  with  the  livery  man,  the 
grocery  man,  etc.,  whereby  those  enterprising 
dealers  elevated  their  prices  50  per  cent,  and 
gave  the  doctor  the  benefit  of  the  raise.  When 
this  man  left  another  arrived  and  they  followed 
each  other  in  such  quick  succession  that  the 
doctor's  life  was  one  continual  round  of  hilarity 
mixed  with  cigars,  beer  and  buggy  rides. 

When  four  months  had  elapsed  he  called  in 
the  landlady  and  told  her  that  he  was  now  in 
financial  condition  to  spend  a  couple  of  years  in 
building  up  a  practice  and  would  go  to  Los  An- 
geles. 

On  the  eve  of  his  departure  Mrs.  Landlady 
said:  'Would  you  mind  telling  me  just  how 
you  work  it?'  'Certainly  not.  In  confidence, 
mind  you.  When  I  left  Los  Angeles  I  caused 
to  be  carefully  and  judiciously  circulated  a  re- 
port that  my  father  had  written  me  to  take  out 
$200,000  insurance  on  my  life  and  had  left  the 
selection  of  the  company  to  me.  Those  gentle- 
men who  came  to  see  me  were  all  life  insurance 
agents.  I  had  every  general  agent  and  man- 
ager of  every  company  west  of  Denver  out  here, 
not  to  speak  of  several  from  the  East.  I  work- 
ed them  very  easy,  though,'  continued  the  doc- 
tor, thoughtfully.  '  I  let  several  of  them  escape 
with  their  watches  and  chains.' 


Aachen  &  Munich  Fire  Insurance  Company. 

Messrs.  Voss,  Conrad  &  Co.  have  been  so 
fortunate  as  to  secure  the  general  agency  of  the 
Aachen  &  Munich  FireTnsifrance  Company  of 
Aix  la  Chapelle,  Germany.  In  j^ears  past  many 
Americans  have  tried  to  induce  the  managers  of 
this  substantial  German  conipan  j'  to  establish  a 
general  agency  in  this  country,  but  without 
success.  Mr.  Voss  must  have  had  greater  pow- 
ers of  persuasion,  or  must  have  inspired  greater 
confidence  in  the  underwriting  future  of  the 
Pacific  Coast,  than  other  applicants  did.  Any- 
way, he  returns  from  a  prolonged  visit  to 
Germany  with  a  commission  of  general  agency 
for  the  firm  of  Voss,  Conrad  &  Co.,  and  with 
liberal  powers  as  the  company's  American 
managers. 

The  Aachen  &  Munich  was  organized  in  1825. 
It  does  a  large  and  profitable  business,  and  its 
condition  is  superb.  It  has  a  cash  net  surplus  of 
$1,545,189  over  capital  and  liabilities.  The  com- 
pany's cash  surplus  to  policyholders  is  in  round 
numbers  $3,800,000.  The  assets  are  $6,854,653. 
The  Aachen  &  Munich  makes  a  first-class  state- 
ment, whether  the  test  be  applied  to  its  condi- 
tion or  to  its  business.  In  the  one  we  find  an 
immense  surplus  over  liabilities:  in  the  other 
we  find  a  large  premium  income  with  a  low  loss 
ratio  and  a  low  expense  ratio. 


Life  Notes. 

The  Life  insurance  Clearing  Company  of  St. 
Paul  reports  about  half  its  new  business  as  'not 

taken.' 

*  * 

The  Northwestern  Mutual  apportions  special 
state  taxes  to  the  policyholders  in  that  state. 
For  example,  if  California  levies  a  premium  tax 
of  one  percent.,  the  Northwestern  Mutual  de- 
ducts that  amount  from  the  dividends  to  Cali- 
fornia policyholders.  This  is  a  good  plan, 
which,  it  seems  to  us,  should  be  adopted  by  all 
life  insurance  companies,  for  thereby  the 
companies  would  enlist  the  support  of  a  large 
body  of  policyholders  in  opposing  foolish  and 
unjust  taxation.  A  tax  on  premiums  is  always 
an  outrageous  tax — for  it  is  a  double  tax. 

*  * 

The  old  Manhattan  Life  Insurance  Company 
made  gains  last  year,  in  assets,  in  insurance,  in 
premiums.  The  Manhattan's  figures  for  Janu- 
ary! are:  Assets,  $13,420,911;  surplus,  $1,008,266; 
insurance  in  force,  $61,271,530;  premiums,  $2,- 
101,276;  written  in  1892,  $14, 184,560;  paid  policy- 
holders, $1,668,941 ;  total  income,  $2,731,763:  total 
expenditures,  $2,342,466.  This  is  a  strong  state- 
ment, and  indicates  that  the  Manhattan  main- 
tains its  position  in  the  face  of  all  competition. 
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John  I.anders  and  the  Pacific  Coast  appear  to  be 
doing  their  proportion  of  the  good  work. 
=/.-    « 
The  life  insurance  articles  in  a  local  contem- 
porary have  a  well-defined  ^;v?j'  tint. 

vt-  * 

The  relative  percentages  of  life  and  endow- 
ment payments  by  American  life  offices  have 
been  S5  and  15  respectively. 

*  « 

Is  the  new  law  allowing  companies  to  estab- 
lish their  own  valuations  of  policies  a  step  in 
the  direction  of  higher  commissions  and  larger 
rebates? 

The  New  York  supreme  court  has  decided 
that  the  proceeds  of  life  insurance  policies  pay- 
able to  the  insured,  his  executors,  etc.,  are  as- 
sets, and  are  subject  to  the  legacy  tax.  This 
decision  is  interesting  to  Californians,  because 
a  new  law  imposes  a  graded  legacy  tax. 

*  * 

The  Connecticut  insurance  report  contains 
these  figures:  29  life  companies,  surplus  Decem- 
ber 31,  J892,  $110,378,628,  a  gain  of  nearly  $15,- 
000,000,  or  15  per  cent,  against  6  per  cent,  in  the 
year  before.  The  ratio  of  surplus  to  reserve 
increased  about  i  per  cent.  The  surplus,  the 
commissioner  says,  is  sufficient  to  put  the  re- 
serve on  a  3  per  cent,  basis.  However,  it  is  not 
proj>ortionately  distributed. 

*  * 

The  Investigator  announces  the  formation  of 
the  Ivife  Insurance  Club  of  Chicago,  for  the 
World's  Fair  season.  The  north  half  of  the 
seventh  floor  of  the  Masonic  Temple  has  been 
engaged.  It  is  to  be  '  a  bureau  of  comfort '  for 
life  insurance  men  who  visit  the  city  during  the 
exhibition.  There  will  be  reception  and  ban- 
quet rooms,  and  meals  will  be  served  at  cost. 
Intending  visitors  can  have  rooms  engaged  for 
them.  The  life  insurance  companies  have  sub- 
scribed the  bulk  of  the  money  to  defray  ex- 
penses. 

*  * 

The  Presbyterian  Ministers'  Fund  is  the  old- 
est insurance  corporation  in  America.  Its  char- 
ter was  granted  by  '  Thomas  Penn  and  Richard 
Penn,  Esquires,  true  and  absolute  Proprietaries 
and  Governors  in  Chief  of  the  Province  of  Penn- 
sylvania and  counties  of  New  Castle,  Kent,  and 
Sussex,  upon  Delaware.'  It  is  dated  '  the  elev- 
enth day  of  January,  in  the  thirty -second  day 
of  the  reign  of  our  Sovereign  Lord,  George  the 
Second,  by  the  grace  of  God,  of  Great  Britain, 
France  and  Ireland,  King,  Defender  of  the  Faith, 
and  so  forth,  and  in  the  year  of  our  Lord  one 
thousand  .seven  hundred  and  fifty-nine.' 


The  Home  Life  Insurance  Company  offers 
some  attractive  World's  Fair  inducements  to 
its  agents  for  those  writing  certain  amounts  of 
business  to  June  5.  The  company  has  arranged 
for  special  accommodations  for  its  agents  at  the 
exposition. 

*  * 

Our  California  contemporary,  the  Coast  Re- 
view, has  been  doing  good  work  in  promoting 
the  formation  of  a  life  underwriters  association 
on  the  Coast.  There,  as  here,  there  is  too  great 
a  tendency  among  life  insurance  men  to  regard 
the  killing  off  of  rebate  as  the  only  thing  for 
such  an  association  to  undertake  and  that  too 
heavy  a  task  for  accomplishment.  There  are 
many  other  things  for  an  association  to  do,  and 
if  the.se  minor  reforms  are  completed  the  all- 
important  one  of  throttling  rebate  will  be  all  the 
easier.  The  Coast  Review  deserves  the  thanks 
of  the  life  insurance  men  of  California  for  its 
efforts  on  their  behalf.  —Toronto  Budget. 

*  * 

We  heartily  indorse  the  following  from  Insur- 
ance Post:  While  on  this  subject,  we  may  as 
well  mention  the  ratio  of  '  expenses  and  taxes 
to  new  business'  which  has  just  made  its  an- 
nual appearance  in  the  Spectator.  Of  all  the 
misleading  ratios,  this  is  perhaps  the  most  ri- 
diculous of  the  lot.  It  makes  the  more  aggres- 
sive companies  the  most  economical  and  the 
more  conservative  companies  the  most  extrava- 
gant. Thus,  according  to  the  Spectator's  latest 
table,  any  one  of  the  three  giants  is  more  eco- 
nomical than  two  Connecticut  Mutuals,  and  the 
riotous  old  German  Mutual,  of  St.  Louis,  is  one 
of  the  most  extravagant  companies  on  the  face 

of  the  earth. 

*  * 

The  mysterious  Roche  law  in  New  York  is 
still  puzzling  life  underwriters.  Nobody  knows 
just  what  it  means,  nor  what  company  '  rushed 
it  through '  with  indecent  haste.  The  accept- 
ance of  any  valuation  table,  under  the  new  law, 
suggests  that  an  Elnglish  life  office— say  some 
company  already  doing  a  fire  business  in  this 
country  —  may  contemplate  opening  tip  an 
American  life  branch.  Why  not?  The  for- 
eigner can  invest  its  American  premiums  in 
American  securities,  and  realize  as  big  an  in- 
terest rate  as  the  American  companies.  The 
new  law  says:  'The  commissioner  may  vary  the 
standards  of  interest  and  mortality  in  the  case 
of  corporations  from  foreign  countries  and  in 
particular  cases  of  invalid  lives  and  other  extra 
hazards.'  This  is  suggestive  of  a  foreign  author 
of  the  Roche  bill.  The  new  law  says  nothing 
about  the  interest  rate. 
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The  corner-stone  of  the  Equitable  I^ife's  new 
building  in  Melbourne  was  laid  recently,  by  the 
premier  of  the  colony.  The  new  building,  it  is 
said,  will  be  the  finest  in  the  southern  hemis- 
phere. The  .society  is  investing  its  Australian 
premiums  in  Australia. 


The  foreign  business  of  the  giant  companies 

is  as  follows: 

In  force  Per  cent. 

Abroad.  of  Total. 

Equitable $239,311,894  28 

New  York 211,334,680  30 

Mutual ...      61,349,565  8 

The  gains  abroad  were  in  round  numbers  — 
Equitable,  $4,200,000;  New  York,  $25,200,000; 
Mutual,  $14,000,000.  The  proportion  of  the  Mu- 
tual is  steadily  advancing,  while  that  of  the 
others  is  stationary. 


Hoax  Myth  Insurance. 
The    Total    Abstinence    L,ife   Association    of 
America — whew!— of  Chicago — is  in  hot  water. 
Cold    water  does   not    appear   to   have   agreed 

with  it. 

* 

Well,  reader,  can  you  mend  a  hole  in  a  bub- 
ble? No.  Then  don't  become  a  member  of  an 
assessment  insurance  company.  At  the  first 
puncture,  when  a  series  of  losses  occur,  away 
goes  the  bubble  company.     Are  you  in  one  of 

them  ? 

* 

'The  Workingmen's  Investment  and  Bond 
Company  of  Denver,  Colorado,'  is  a  fake  (says 
Western  Insurance  Review).  Its  real  head- 
quarters are  understood  to  be  at  Hannibal, 
Mo.,  and  its  selected  field  for  special  spoliation 
and  plunder  is  supposed  to  be  St.  L,ouis.  Its 
president  and  its  general  manager  are  birds-of- 
a-feather.  At  one  time  they  held  a  sort  of  pro- 
bationary or  trial  contracts  under  a  very  repu- 
table life  insurance  manager  of  St.  L,ouis.  They 
were  detected  in  working  snide  risks  on  to  his 
company  and  were  discharged. 
* 

The  Life  &  Annuity  Association  of  Oakland — 
formerly  the  Mutual  Endowment  —  is  in  a  bad 
and  final  way.  Recently  it  was  examined  by 
the  insurance  department  and  found  to  be  in- 
solvent. The  impairment  was  made  good,  and 
the  association  allowed  to  continue  business 
with  the  understanding  that  a  statement  of  its 
condition  be  made  on  June  i.  The  concern  is 
bound  to  fail,  anyway,  and  soon  enough.  The 
insurance  department  will  reflect  some  credit 
on  itself  if  it  takes  time  by  the  forelock  in  this 
instance,  and  winds  up  the  affairs  of  the  little 
humbug. 


Now  it  is  Cincinnati's  turn.  The  Columbia 
Investment  and  Bond  Company  is  the  name  of 
a  new  endowment  scheme  which  is  destined  to 
run  a  brief  and  humbugging  career.  We  note 
that  the  secretary  is  Wm.  J.  Ford,  the  'local 
agent  loan  department  ^■Etna  Life,  Ft.  Wayne, 
Ind.'  The  managers  of  the  ^Etna  Life  in  Hart- 
ford will  thank  the  Coast  Review  for  calling 
their  attention  to  this  fact.  Here  is  a  specimen 
misstatement  in  the  announcement  of  the  Co- 
lumbia: 'The  principal  cause  of  success  in  all 
insurance,  both  life  and  fire,  is  the  lapse  ele- 
ment.' The  manager  of  this  scheme,  it  is  plain, 
is  either  a  fool  or  a  rogue. 


Colorado  Life  Underwriters*  Association. 

A  meeting  of  the  managers  of  the  regular  life 
insurance  companies  represented  in  Colorado 
was  held  Saturday  afternoon,  April  22,  at  the 
offices  of  Liverraan  &  Smutzer,  Denver,  and 
the  Denver  Life  Underwriters'  Association  was 
organized,  with  the  following  officers,  elected 
for  the  ensuing  year:  President,  Ira  B.  Jackson, 
Pacific  Mutual;  ist  vice-president,  Oliver  Will- 
iams, Northwestern  Mutual;  2d  vice-president, 
J.  L-  Stearns,  Mutual  Life;  secretary,  A.  E.  Liv- 
erman.  New  England  Mutual  Life;  treasurer, 
J.  H.  Harrison,  Penn  Mutual:  executive  com- 
mittee—  E.  C.  Oilman,  Home  Life;  G.  A.  New- 
kirk,  Mutual  Benefit;  J.  F.  McFarland,  Michi- 
gan Mutual;  F.  Hughes,  Massachusetts  Mutu- 
al; J.  C.  Cullom,  Union  Central.  After  the  elec- 
tion of  officers,  the  meeting  adjourned  until 
Saturday,  April  29th. 

We  trust  that  the  new  association  will  be  a 
permanent  one,  for  it  can  accomplish  much 
good  if  the  members  are  really  in  earnest. 
There  are  no  fossils  in  Denver. 


The  assessment  companies  should  be  allowed 
to  transact  business  only  on  condition  of  their 
using  the  word  'benefit'  instead  of  'insurance.' 
Mutual  fire  companies  should  likewise  be  al- 
lowed to  do  business  only  on  condition  of  their 
using  the  word  'relief  instead  of  'insurance.' 
Neither  the  assessment  life  and  accident  nor 
the  mutual  fire  companies  can  be  justly  called 
insurance  companies.  They  do  not,  because 
they  cannot,  insure,  i.  e.  make  certain,  the  pay- 
ment of  any  loss. 

Gone  to  the  vSprings. — The  Association  of  Fire 
Underwriters  for  Arkansas  is  in  annual  session 
in  Hot  vSprings.  Their  neighbors  in  Texas  are 
alwaj's  in  hot  water. 


The    fire   insurance   companies   are    'looking 
for  trouble'  in  Kansas. 
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April  Fires. 

Colorado. 
I.eadville  (March),  big  and  mac'y: 

State  Investment $574 

I.eadville,  nidse  and  fixtures: 

North  British $72? 

Manchester 125 

Southern,  N.  0 478 

Palatine 250 

Boulder  co.,  quartz-mill: 

Manchester fioo 

Arapahoe  co.,  barn,  horses,  etc.: 

Manchester     .       I250 

Alliance 1,600 

Scottish  Union 1,200 

Leadville,  fr  barber-shop: 

Palatine $560 

Montrose,  fr  dwg  and  furni: 

Palatine $1,176 

Montrose  (March),  hhld  furni: 

New  Zealand $75° 

Creede,  mdse: 

Imperial $75 

Pueblo,  fr  big  and  conts: 

Southern,  N.  O $100 

State  Investment 163 

Telluride  (March),  hhld  furni: 

Scottish  Union $250 

Fort  Collins,  barn: 

Alliance $100 

I^eadville,  saloon: 

State  Investment $200 

Denver,  cattle,  hay  and  barn: 

North  Briti-sh $475 

National,  Hartford        ...    300 
Denver,  horses  in  barn: 

Alliance $130 

La  Plata  co.,  fr  dwg  and  furni: 

Manchester $1,000 

Silverton,  fr  church: 

North  British $1,000 

Total  Colorado  .  .  $12,633 

Wyoming. 

Buffalo,  fr  dwg: 

Imperial $320 

Carlin,  printing  presses: 

Imperial $250 

Cheyenne,  fr  dwg: 

North  British $800 

Utah. 

Ogden  (March),  big  and  mdse: 
United  Firemen $776 

Ogden,  dwg: 

London  &  Lancashire  .    .     $335 
Phoenix,  London 1,000 

Ogden,  stock  of  liquors: 

Firemans  Fund $241 

Girard 225 

F^phraim: 
Continental $1,50° 


Salt  Lake  co.,  paper-mill: 

Alliance $1,000 

Ameiican,I'a 5,000 

Phenix,  Brooklyn      .    .   .  2,000 

Pennsylvatiia 2,000 

Firemans  Fund 1,500 

Home,  N.  Y 2,000 

Phoenix,  Hartford     .    .   .  2,000 

Total $15,500 

Stockton,  fr  store: 

Oakland  Home $1,205 

Providence-Washington  .    1,989 
Salt  Lake,  stock  of  paints: 

Orient $82 

Salt  Lake,  bk  big: 

Commercial  Union     .    .    .  $2,000 
Total  Utah     .    .   .  $20,776 
Montana. 

Butte,  livery  stable: 
Alliance $100 

Butte,  boarding-house: 
Transatlantic    ...       ...  $600 

Oakland  Home 889 

Butte,  bk  big: 

Merchants $375 

Butte,  fr  dwgs: 

Phoenix,  Hartford $375 

Firemens,  Baltimore    .    .   .    286 

Butte  CO.,  hoisting  works: 
Firemans  Fund     ....      $3,286 

Big  Timber,  blacksmith  shop: 

Hartford $1,250 

Ins.  Co.  of  N.  A 740 

Castle,  printing  office: 

Merchants,  N.  J $800 

Great  Falls,  fr  hotel: 

United  Firemens $105 

Royal 105 

Peoples     150 

Great  Falls  (March),  big: 

American  Central $582 

Livingston,  fr  dwg: 
American,  N.  J $972 

Small  losses  .         $1,000 

Total  Montana  .      11,615 

Nevad.\. 
Carson  City,  saloon: 

New  Hampshire $815 

Reno,  conts  of  fr  dwg: 

Liver'l  &  London  &  Globe  .  $191 
Reno,  fr  barn: 

North  British $622 

Eureka  (March)  fr  dwg  and  hhld 
furni: 

Lion $110 

New  Mexico. 

Flast  Las  Vegas,  fr  dwg  and  hhld 
furni: 

I, ion $135 

British  Columbia. 
Vancouver,  conts  of  dwg: 
Hartford $400 


Hawaii. 
Honolulu,  fr  dwg  and  hhld  furni: 
Firemans  Fund $1,600 

Alaska. 

,  mdse: 

Union,  London     $2,000 

Washington. 

Colfax,  general  fire: 

Union,  London $705 

New  Hampshire            .    .  500 

Merchants 500 

Firemans  Fund      ....  1.500 

Transatlantic 600 

National,  Hartford   .    .   .  3,000 

Caledonian 2,500 

Imperial 1,500 

Hartford 250 

Alliance 100 

Home,  N.  Y 1,000 

American,  N.  Y 1,200 

Phoenix,  London    ....  2,400 

Providence- Washington  750 

Orient .  200  ' 

Franklin 600 

American,  Mass 1,200 

Niagara 1,600 

Hamburg-Bremen     .    .  1,000 

Hamburg-Magdeburg  .  .  200 

I,ondon  &  Lancashire  .  .  650 

Rochester-German    .    .   .  1,800 

Home  Mutual i.ioo 

Phenix,  Brooklyn      .    .    .  1,500 

American,  Pa 2,500 

Pennsylvania 600 

Michigan 750 

Fire  Association,  Pa.    .    .  300 

London 3,200 

Phcenix,  Hartford         .   .  2,500 

German-American    .    .  2,032 

Norwich  Union 200 

Royal 900 

Peoples 200 

Liver'l  &  Lou.  &  Globe  .  3,100 

American,  N.  J 1,300 

Total $43,537 

Durham  (March),  bigs: 

American,  N.  Y $340 

Elleusburg,  fr  dwg: 
Firemans  Fund $.S00 

Puget  Sound,  two  steamers: 
Scottish  Union  &  Nat'l  .  .  $3,500 
Liver'l  &  Lon.  &  Globe  .  .    1,000 
Hamburg-Bremen    ....    1,000 

Garfield  co.,  fr  dwgs: 

Palatine $700 

Pataha,  gen  mdse  in  fr: 

Palatine $5°° 

Westchester        1,000 

Imperial i,,Soo 

Lion 1,500 

Caledonian 2,000 

Manchester 1,500 

Phoenix,  Hartford   ...    2,500 
^tna 500 
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Centralia,  fr  dwg: 

^tna     5400 

Firemans  Fund 500 

Davenport,  fr  dwg  and  conts: 

.."Etna $165 

Olympia,  plumber's  supplies: 

Oakland  Home $800 

Seattle,  dwgs: 

Western f4oo 

Franklin 4oo 

Westchester 710 

Northern     200 

Seattle,  clothing  stock: 

Fire  Association,  Pa.     .    ■   •  $259 

London     S'^ 

Seattle,  furni: 

Delaware     f404 

Seattle,  fr  big: 

Imperial 575° 

Seattle  (Feb.),  Idg-house: 

Transatlantic fMi 

Springfield,  fr  big  and  furni: 

Imperial %\fioo 

I.ion i-ooo 

Snohomish  (March),  pool  table: 

National,  Hartford     ....  $100 
Spokane,  store  big: 

Northern $3^4 

Spokane,  furni: 

British  America I.'532 

Spokane  co.  (March),  fr  dwg: 

Phenix,  Brooklyn $3°° 

Segro,  printing  office: 

Niagara 19°° 

Tacoma,  fr  dwg: 

Wver'l  &  London  &  Globe  .  $175 
Walla  Walla,  dwg: 

Sun     $600 

Wooley,  fr  store  big  and  hotel: 

Niagara 15°° 

Hamburg-Bremen   ....       5°° 
Norwich  Union  .   .    1,800 

Lion 250 

Pullman,  blacksmith  .shop: 

Manchester $300 

Pullman,  big  and  mdse: 

Continental $2,300 

Small  losses $7,000 

Total  Washingt'n  84,665 
Idaho. 
Wardner,  gen  fire: 

Caledonian     $3,925 

Manchester 3.225 

Imperial 200 

Lion 500 

National,  Hartford     .    .  -    1,700 

Transatlantic        1.500 

Phoenix,  London      ....       700 

Total $11,750 

Vollmer  (Feb.),  fr  big: 
American,  N.  Y $500 

Pocatello,  Idg-house: 

Royal  F^xchange $800 

Firemans  Fund 400 

National,  Hartford     ....    200 


Moscow,  dwg  and  furni: 

British  America $982 

Small  losses $1,000 

Total  Idaho  .    .   .    16,032 

Oregon. 

Portland,  steam  launch: 

National,  Hartford        ...  $263 
Portland,  hhld  furni: 

I<ion $215 

Delaware 397 

Portland,  drug  store: 

.■Ktna     $1.50 

Phoenix,  Hartford 227 

New  Zealand i44 

Portland  (Marchi,  dwg; 

New  Zealand $660 

Portland  (March),  fr  big: 

Scottish  Union  &  Nat'l    .    .  $232 
Portland,  fr  big  and  fr  dwg: 
Commercial  l^nion     ....  $580 

American,  Pa 100 

Portland,  furni: 

Firemans  Fund $59^ 

Elgin,  dwg  and  conts: 

German-American      ....  $400 
Huntington,  dwg  and  conts: 

German-American     ....  $900 
Newport,  fr  dwg: 

Scottish  Union  &  Nat'l .   .  $i,.Soo 
Umatilla  co.,  fr  dwg  and  conts: 

Phoenix,  Hartford $,Soo 

Home,  N.  Y 500 

Washington  co.,  hhld  furni: 

Oakland  Home $815 

Fulton  Park,  fr  dwg: 

Oakland  Home $260 

Small  losses $800 

Total  Oregon    .    .      9,235 

Arizona. 

Near  Prescott,  fr  dwg  and  conts: 

^tna $2,200 

Prescott,  fr  dwg  and  hhld  furni: 
National,  Hartford     .    .   .     $480 
Phoenix,  Hartford   ....    1,000 
Total  outside  ter- 
ritory    $165,879 

California. 

Eureka,  fr  dwg  and  hhld  furni: 

Westchester $790 

Two  Companies 114 

Hartford 290 

F:ureka,  tools  of  trade: 

Sun,  S.  F $125 

Dixon  (March),  mdse  and  br  big: 
National,  Hartford  .    .  $123 

Firemans  Fund 43^ 

National,  N.  Y 125 

Rhode  Island 125 

Royal 355 

Palatine 246 

American,  N.J 185 

London  }<:  Lancashire         .    275 


Chico,  fr  dwgs: 

Prussian  National   ....  $1,100 

Manchester 1,000 

Chico,  warehouse  and  conts: 

Glens  Falls $300 

Prussian  National   ...       500 

London     450 

Fire  Association,  Pa.     .        i,47o 
Butte  CO.,  farm  property: 

Continental $440 

Amador  co.,  fr  dwg  and  conts: 

Liver'l  &  Lon.  &  Globe   .    .  $741 
Butte  city,  livery  stable: 

Hartford $1,000 

Jackson,  fr  dwg: 

Springfield     $400 

Berkeley,  fr  dwg: 

North  British $222 

Alameda  co.,  hay  and  barn: 

Ins.  Co.  of  N.  A $300 

Anaheim,  saloon: 

State  Investment $600 

Fresno    co.    (March),    dwg     and 
conts: 

New  Zealand $623 

Fresno  co.,  dwg  and  conts: 

Hartford $900 

Fresno  co.,  barn,  hay,  etc.: 

Caledonian $258 

Fresno  co.,  barn: 

Phenix,  Brooklyn $555 

Fresno,  dwgs  and  conts: 

New  Zealand $860 

Kern  co.,  fr  bigs,  etc.: 

Phenix,  Brooklyn    ....  $3,310 
Chilifa,  furni: 

Firemans  Fund $i,550 

Grass  Valley,  furni  and  apparel: 

London $70o 

El  Dorado,  dwg  and  conts: 
London  &  Lancashire  .    .   .  $500 

Magalia,  fr  hotel: 

Hamburg-Bremen   ....  $1,000 
Westchester 1,000 

Oakland,  dwgs: 

London  &  Lancashire    .    .$1,050 
Near  Oroville,  school  big: 

Home  Mutual $500 

Marysville,  hardware  and   plan- 
ing mill: 
Alliance $3oo 

Los  Angeles  (March),  fr  dwgs: 

Allemannia $300 

Scottish  Union         2S0 

Los  Angeles  (March),  bk  big: 

Firemans  Fund $166 

Los  Angeles,  dwg: 

Western $499 

Modoc  CO.,  fr  farm  dwg: 

Oakland  Home $500 

Los  Gatos,  fr  dwg  and  furni: 

Oakland  Home $1,186 

Near  Lincoln,  fr  dwg: 

ACtna     $275 
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Point  Arena,  gen  fire: 
German-American  .       .   .     $529 

Firemans  Fund 600 

Home  Mntual 975 

London  &  Lancashire  .   .       700 
Phenix,  Brooklyn    ....       500 

American,  Pa 500 

Pennsylvania 500 

Svea    . 1,250 

Springfield 900 

New  Hampshire 600 

Transatlantic 1,107 

American  Central    ....       500 

Delaware 500 

Prussian  National   ....       800 

Oakland,  fr  dwg: 
Two  companies |i2o 

Nevada  City,  fr  dwg: 

Home,  N.  Y $185 

Phoenix,  Hartford   ....       183 
Queen 1,000 

East  Oakland,  furni: 
Firemans  Fund $325 

Monterey  co.,  farm  property: 
Continental $433 

Placerville,  fr  dwg: 
Scottish  Union     $400 

Terris,  fr  dwg: 
Royal $1,282 

Park  Mills,  flour-mill: 
Alliance l3,ooo 

Placer  co.,  dwg  and  furni: 
Firemans  Fund S650 

San  Andreas,  barn  and  conts: 
Continental $215 

Santa  Clara  co.,  dwg  and  barn: 
Firemans  Fund $489 

San  Pedro,  fr  dwg: 

Home,  N.  Y $100 

Phoenix,  Hartford 100 

Home  Mutual 200 

San  Jose  (Feb.),  fr  dwg: 
Imperial $700 

San  Jose,  dwg  and  furni: 
Queen $2,500 

San  Bernardino,  fr  dwgs: 

Alliance $1,600 

Lion        300 

London  &  Lancashire  .    .    1,200 

San  Bernardino,  baled  hay: 
Qrient $600 

San  Diego,  dwg  and  furni: 
Queen $691 

Redondo,  gen  fire: 

Scottish  Union $2,000 

Manchester 2,500 

Oakland  Home 1.500 

Traders 1,500 

Prusian  National     .    .       .       436 
London  &  Lancashire  .    .    1,995 

Red  Bluff,  fr  dwg: 
Liver'l  &  Lon.  &  Globe    .    .  $200 

Riverside,  baled  hay: 

Palatine $1,000 

United  States 750 

Peoples 7=10 


Placerville,  hhld  furni: 
Springfield $300 

San  Luis  Obispo  (March),  furni: 
North  British $1,021 

Santa  Barbara,  (March),  stock  of 
clothing: 
American,  N.J $100 

San  Pablo,  fr  dwg  and  furni: 
Oakland  Home $473 

Santa  Ana,  hay: 

Hartford $2,000 

Palatine 1,000 

Santa  Cruz,  groceries: 

Patriotic $371 

Sacramento,   stock    of   oils    and 
slaughter-house: 
London  &  Lancashire  .    .   .  $450 

Sacramento,  fr  dwg: 
Liver'l  &  Lou.  &  Globe    .    .  $140 
N.  Y.  Underwriters    ....    350 
Agricultural 500 

Near  Sacramento,  dwg  and  barn: 
Home  Mutual $2,100 

Sacramento,  wagon  stock: 
Westchester $1,000 

Selma,  gen  fire: 

Westchester $279 

German-American     ....    225 

Phenix,  Brooklyn 170 

Ins.  Co.  of  N.  A 300 

Orient 750 

Greenwich 100 

Phenix,  Brooklyn   ...       .    650 

Pennsylvania 656 

American,  Pa 650 

Home,  N.  Y 150 

National,  Hartford    ....    500 
Liver'l  &  Lon.  &  Globe   .    .     117 

Stockton,  dwg  and  hhld  furni: 

Queen $800 

Pennsylvania 350 

Stockton,  bk  and  fr  bigs: 
Providence-Washington  .   .  $181 
North  British 507 

Stockton,  cigar  store: 

Ins.  Co.  of  N.  A $140 

Willows,  hay: 
JSXwa.     $490 

Willows,  fr  dwg: 
Orient $300 

Winters,  gen  fire: 

Oakland  Home $944 

Firemans  Fund 300 

National,  N.  Y 100 

Rhode  Island 100 

I<ondon  &  Lancashire  .    .  -.  350 

New  Hampshire 143 

Springfield     143 

American,  N.  Y :   .  250 

Sun,  S.  F 600 

Scottish  Union 250 

Weaverville,  dry-goods: 

Home,  N.  Y $164 

.Alliance 165 


Visalia,  fr  flour-mill: 

Liver'l  &  Lon.  &  Globe.  .  $S,ooo 

Alliance 3,000 

I<ion I1079 

Imperial 1,000 

National,  Hartford     .    .   .  1,000 

Magdeburg 1,000 

Hamburg-Magdeburg  .    .  2,000 

North  British 2,000 

Springfield 1,000 

American,  N.J 1,000 

German-American  ....  1,000 

Total $22,079 

Tulare  CO.  (March),  dwg  and  barn: 

Norwich  Union $240 

Tulare  co.,  dwg  and  conts: 

New  Zealand     $850 

Vallejo,  big: 

Union,  I,ondon $200 

Yuba  CO.,  fr  dwg: 

Phenix,  Brooklyn $540 

Small  losses   ....      $7,000 
Total  California, 
S.  Fran,  exc'd  .  $117,081 

vSan  Francisco. 

Dwgs: 

Phenix,  Brooklyn    ....  $1,050 

Alliance 3,000 

Oakland  Home 1,000 

Hartford 200 

Northern      400 

Paints  and  oils,  etc.: 

Fire  Association,  Pa.     .    .  $i,Soo 

Reading .  900 

(Jranite  State 1,200 

London 1,200 

Western 2,428 

British  America 1,224 

Helvetia 2,448 

Scottish  Union  &  Nat'l .   .  1,942 

Home  Mutual 900 

Oakland  Home     ...    .   .  1,530 

Providence-Washington  .  306 

Queen 750 

Connecticut 450 

Alliance 1,000 

Phoenix,  London     ....  2,900 

American,  N.  Y 1,450 

Imperial 700 

Hamburg-Magdeburg  .  i,.53o 

Glens  Falls 918 

North  British i,53o 

Royal 1,224 

Total $28,326 

Bk  bigs: 

Palatine $600 

National,  Hartford     .    .   .  1,200 

London  &  Lancashire  .    .  600 

Hhld  furni: 

North  German $331 

Westchester 1,700 

Norwich  Union 365 

State  of  Pennsvlvania   .    .  105 
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Ury-goods: 

American,  N.J $552 

Patriotic 552 

Peoples 552 

Fr  dwg  and  hhUl  fnrui: 
Lion $1,500 

Conts  of  fr  dwg: 
Liver'l  &  Lon.  &  Globe   .    .  $127 

Piano; 
Scottish  Union     $104 

Uwg  and  conts: 
Hartford $2,800 

Furni: 

Home  Mutual $45° 

North  German      19S 

Stock  of  notions; 
American  Central $139 

Chinese  nidse; 
Transatlantic $101 

(March),  big  and  nidse: 

American  Central $200 

Transatlantic 549 

F'eed  and  stable; 

Pacific $200 

Royal  Exchange 500 


(March),  hardware: 
State  Investment $150 

Saloon: 

Transatlantic $542 

Alliance 1,000 

Franklin 512 

Saloon  stock: 

Springfield $300 

Chinese  restaurant: 

Alliance $800 

Stable: 

Sun,  S.  F $1,000 

Cigar  factory; 

Royal  Exchange $552 

Helvetia 2,340 

Prussian  National       .    .    .  1,950 

Williamsburgh  Citj'  .    .   .  715 

Patriotic 1,170 

Hamburg-Magdeburg   .    .  no 

Magdeburg no 

Springfield .   .  1,170 

Union,  Pa 780 

New  Hampshire   .           .   .  1,170 

Merchants 1,170 


Traders 552 

Glens  Falls 552 

Total $12,341 

Cigars,  etc.: 

American,  N.  Y fii95o 

Phcenix,  London     ....    1,950 

St.  Paul 722 

Lancashire 363 

Fr  bigs; 
German-American     ....  $460 

Fr  big  and  conts: 
London  &  Lancashire  .    .  $1,500 

Fr  big: 

Westchester $100 

Fr  bigs  and  conts: 

N.  British  &  Mercantile  .    .  $875 
Fr  big  and  fixtures; 

N.  Y.  Underwriters    ....  $500 
Small  losses  ....        $3,500 
Total  San  Fran- 
cisco           75.966 

Total  Califor'ia      193,047 
Total  Coast  .   .       358,926 


Mutual  Admiration  Society. 

The  Indicator,  of  Detroit,  a  very  good  paper, 
.still  divides  space  with  a  Baltimore  endowment 
scheme. 

The  Vindicator  of  New  Orleans  announced 
the  formation  of  a  $10,000,000  cotton  insurance 
company.  But  the  announcement  was  made 
on  All  Fool's  Day. 

Rough  Notes  of  Indiana  now  has  'a  large  and 
commodious  '  New  Etigland  department.  This 
leads  us  to  hope  that  Rough  Notes  will  some 
day  have  an  Indiana  department. 

The  Vindicator  of  New  Orleans  has  just 
scotched  a  wildcat — the  American,  of  the  same 
city.  The  Vindicator  thereby  places  both  prop- 
erty-owners and  legitimate  fire  offices  under  ob- 
ligations which  should  be  recognized  in  liljeral 
contributions  to  the  advertising  pages. 

The  Radiator  has  come  to  life  again,  but  it 
remains  in  a  comatose  state.  Hear  its  mutter- 
ings  in  its  sleep:  '  It  would  not  be  surprising  to 
hear  of  the  dissolution  of  the  Pacific  Insurance 
Union  any  day.'  'The  credit  system  is  still 
worked  for  all  it  is  worth  on  the  Pacific  Coast.' 
l\  'achen  Sie  auf ! 

The  Insurance  Monitor  is  a  joy  to  the  eyes  of 
a  printer.  Taking  it  '  bye  and  large  '  its  get- 
up  is  about  the  finest  of  any  of  our  exchanges. 
Fine  paper.,  fine  types,  good  ink,  careful  press- 
work,  result  in  a  magazine  that  our  craft  may 
be  proud  of.  Of  its  literary  merits  we  did  not 
start  in  to  write;  they  speak  for  themselves. 


The  sapient  Commercial  Magazine  speaks  of 
the  payment  of  'monthly  annuities.'  Next  we 
shall  hear  of  square  circles. 

The  Budget  of  Toronto  has  appointed  a  rep- 
resentative in  Chicago,  who  will  render  any 
desired  aid  to  visitors  to  the  World's  Fair.  If 
you  want  '  pleasant  quarters  '  —  say  four  to  the 
dollar — inquire  for  this  Budget  man. 

The  Insurance  Herald  speaks  of  the  Commer- 
cial Bulletin  as  being  ever  mindful  of  the  igno- 
rance of  the  Bulletin  readers.  Foolish  is  the 
better  word.  He  is  a  foolish  man  who  wears 
out  his  eyes  on  that  typographical  abortion. 

The  Mutual  Fire's  Business. 

Property -holders  may  draw  a  lesson  from  the 
experience  of  the  I^ancashire  in  the  United 
vStates  last  year.  The  loss  ratio  was  the  extra- 
ordinary one  of  91  per  cent.  The  Lancashire, 
being  a  rich  company,  can  easily  stand  it;  but 
the  Mutual  Fire  of  New  York  could  not.  Why 
do  we  mention  the  latter  company?  Because 
the  business  of  the  Mutual  Fire,  taken  over  by 
the  Lancashire,  was  responsible  for  this  high 
I0.SS  ratio  of  gi  per  cent,  of  the  premiums.  As- 
sixming  that  the  loss  experience  of  the  Lanca- 
shire in  this  country  on  its  own  business  was 
the  average  one  of  64  per  cent.,  what  must  have 
been  the  actual  loss  percentage  on  the  reinsured 
Mutual  Fire  business?  More  than  100  per  cent. 
The  point  to  be  made,  the  moral  of  these  fig- 
ures, is  that  the  Mutual  Fire  is  to-day  doing 
the  same  kind  of  jumbo  business,  following  tlie 
same  plans,  as  before  the  retirement  of  Pres- 
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ident  Armstrong  and  the  reinsurance  of  its  bus- 
iness. It  is  only  fair  to  assume  that  in  time 
there  will  be  the  same  succession  of  heavy  loss- 
es, and  a  disastrous  experience  which  the  Mu- 
tual cannot  survive.  There  is  not  much  likeli- 
hood that  the  company  can  ever  again  find  a 
reinsurer,  in  the  face  of  the  experience  of  the 
Lancashire. 

State  Investment's  Oregron  Business. 

The  Firemans  Fund  has  reinsured  the  direct 
business  of  the  vState  Investment  in  Oregon. 
This,  of  course,  does  not  include  the  reinsured 
business  of  other  companies. 


The  State  Investment. 

Collapse  of  the  Company  — An  Impairment  of 
$247,000  on  January  i— License  Revoked. 

The  State  Investment  and  Insurance  Compa- 
n3^  of  San  Francisco  has  been  examined  by  ex- 
perts employed  by  the  insurance  department, 
and  an  impairment  of  $247,000  discovered.  This 
examination  covers  the  liabilities  up  to  January 
I  only.  It  is  probable  that  the  present  impair- 
ment is  much  larger. 

The  sworn  statement  filed  with  the  insurance 
departments,  and  furnished  to  the  Coast  Review 
for  publication  at  the  beginning  of  the  year, 
showed  an  alleged  net  surplus  of  $,^,851  —  a  dif- 
ference of  a  quarter  of  a  million  dollars  between 
the  affidavit  of  the  officers  and  the  report  of  the 
examiners.  The  item  of  $15,291  unpaid  losses, 
absurdly  small,  aroused  suspicions  which  have 
been  officially  confirmed. 

The  license  of  the  company  has  been  revoked 
by  the  insurance  department,  and  the  directors 
have  been  notified  to  make  good  the  impair- 
ment. This,  of  course,  they  will  not  do;  and 
the  company  will  wind  up  its  affairs  in  some 
fashion.  So  far  as  we  can  learn,  the  company 
is  hopelessly  insolvent. 

The  State  Investment  was  licensed  to  do  bus- 
iness on  January  13,  1872.  It  began  business 
with  $200,000  cash  capital,  and  wrote  both  fire 
and  marine  risks.  Tyler  Curtis,  mayor,  was 
the  first  president,  and  Chas.  H.  Cu-shing  was 
the  first  secretary.  In  January,  1873,  Peter 
Donahue  was  elected  president,  and  he  was 
succeeded  by  A.  J.  Br5'ant,  mayor.  Shortly 
after  Mr.  Bryant's  tragic  death,  Geo.  L.  Bran- 
der,  of  Nevada  wheat  -  deal  fame,  was  elected 
president,  and  has  since  held  the  office. 

At  the  end  of  the  first  year's  business  the  State 
Investment  had  $317,000  assets  and  $14,000  net 
surplus;  at  the  end  of  the  second  year,  $403,800 
assets  and  $56,000  net  surplus.  Dividends  were 
paid  from  the  start — $22,450  in  the  first  year  and 
$36,557  in  the  second  year.    With  the  exceptions 


of  the  year  of  the  Virginia  City  fire  the  compa- 
ny paid  regular  dividends  of  one  per  cent,  a 
month  until  abovit  1886.  The  stockholders  have 
always  clamored  for  big  dividends,  regardless 
of  the  amount  of  net  surplus.  The  manage- 
ment had  to  yield  to  this  demand  or  step  down 
and  out.  In  1891  $36,716  dividends  were  paid, 
though,  according  to  the  report  of  the  insurance 
department,  the  company  was  impaired  $40,000 
on  December  31.  L,ast  year,  in  the  face  of  an 
impairment  of  a  quarter  of  a  million  dollars, 
dividends  to  the  amount  of  $24,579  were  paid — 
with  borrowed  money,  it  is  said.  Out  of  a  trans- 
fer of  stock,  or  a  loan  thereon,  based  on  divi- 
dends thus  paid,  grew  an  action  at  law  which 
precipitated  the  down-fall  of  the  company. 

The  State  Investment  has  always  been  a 
peculiarly  managed  company.  It  has  been  a 
politicians'  company,  not  an  underwriters' 
company.  Its  principal  city  business  has  been 
derived  from  the  political  influence  of  its  share- 
holders. The  company  never  had  as  manager 
an  underwriter,  and  its  good  luck  until  recent 
years,  under  the  circumstances,  has  always  ex- 
cited the  wonder  of  the  well-informed.  The 
controlling  spirits  of  the  company,  seemingly, 
indeed  avowedly,  have  regarded  fire  under- 
writing as  merely  a  gamble,  and  not  a  business 
requiring  trained  men  of  ability.  The  Western 
of  San  Francisco  was  managed  in  the  same 
way,  and  it  escaped  insolvency  only  by  rein- 
suring in  (and  virtually  consolidating  with)  the 
State  Investment.  By  this  deal  the  capital  of 
the  latter  company  was  increased  to  $400,000 — 
and  it  began  its  downward  career. 

The  Coast  business  of  the  State  Investment— 
never  very  large  outside  of  San  Francisco — fell 
off  considerably  last  year,  and  the  management 
reached  out  still  further  after  business  in  the 
scorched  East.  The  Eastern  business  jumped 
from  $320,000  to  $612,000  in  a  year.  The  man- 
agement was  taking  desperate  chances  to  re- 
coup a  loss  outgo  of  90  per  cent.  It  was  a 
gamble,  and  the  company  lost,  and  lost  heav- 
ih' — and  so,  doubtless;  have  many  unfortunate 
policyholders  —  some  of  whom,  perhaps,  were 
misled  by  the  recent  official  announcement  of 
Commissioner  Magill  of  Michigan,  who  pro- 
nounced the  company  all  right,  after  an  alleged 
examination. 

As  long  as  the  State  Investment  confined  its 
business  to  the  Pacific  Coast  it  did  fairly  well. 
It  made  money  out  of  the  corner  grocery  busi- 
ness, and  did  a  fairly  good  country  business. 
It  never  did  a  large  country  business,  because 
whenever  one  of  its  fieldmen  worked  up  a  good 
business,  some  general  agency  would  offer  him 
a  fair  salary.     The  stockholders,  short-sighted 
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and  ignorant  of  the  business,  wanted  all  the 
profits  in  sight. 

President  Brander's  responsibility  for  this  col- 
lapse is  doubtless  considerable,  but  he  had  be- 
hind him,  urging  him  on  in  the  gamble,  equal- 
ly reckless  directors  and  greedy  stockholders. 
It  is  well  known  that  shares  of  stock  were  pur- 
chased with  the  company's  own  money,  to 
maintain  the  price;  and  further,  that  an  effort 
was  made  to  sell  stock  and  business  to  some 
English  company.  To  a  representative  of  the 
Coast  Review  Mr.  Brander  said  he  had  nothing 
to  say  for  publication.  This  is  to  be  regretted. 
Whether  his  story  of  the  troubles  of  the  compa- 
ny would  take  off  the  sharp  edge  of  criticism  is 
of  less  importance  than  some  explanation  of  the 
false  statement  filed  with  the  insurance  com- 
missioner. 

A  good  opportunity  is  now  presented  for  test- 
ing the  California  law  regarding  the  liability  of 
stockholders.  The  law  holds  them  responsible 
for  the  debts  of  the  corporation.  It  may  be  true 
that,  anticipating  the  explosion,  a  large  num- 
ber of  the  stockholders  have  disposed  of  their 
stock  to  real  or  alleged  purchasers  more  or  less 
irresponsible;  but  the  courts  would  doubtless 
hold  the  sale  to  be  an  attempted  evasion  of  lia- 
bility.   

A  Worthy  Insurance  Commissioner. 

We  make  the  following  extracts  from  the  ad- 
vance sheets  of  the  Massachusetts  insurance 
report  (Commissioner  Merrill),  and  commend 
them  to  the  consideration  of  all  thoughtful 
men: 

'  It  is  only  by  co-operation  among  the  com- 
panies, and  bringing  together  their  information, 
experience  and  best  judgment,  that  proper  and 
equitable  rates  can  be  determined;  yet  in  some 
of  the  states  this  is  regarded  as  a  criminal 
"  trust "  that  should  be  severely  punished. 
In  the  localities  and  on  the  classes  of  business 
from  which  comes  most  loud  the  clamor  about 
"  trusts,"  "  extortions  "  and  the  like,  more  often 
than  elsewhere  it  is  found  that  the  companies 
are  barely  (if  so  much)  getting  back  an  old  dol- 
lar for  a  new  one. 

'  Others,  in  case  of  loss,  would  compel  the 
company  to  pay  the  whole  policy,  whether  the 
loss  was  so  much  or  not,  ignoring  the  fact  that 
the  object  of  insurance  is  to  indemnify  for 
honest  loss,  and  not  as  a  reward  for  felony. 
Others  would  have  a  commission  in  each  county, 
at  the  expense  of  the  companies,  to  adjust  and 
establish  loss  claims.  With  a  one-sided  jury, 
wholly  in  the  influence  of  the  environment,  it 
would  be  easy  to  see  what  kind  of  justice  a 
company  would  get  under  such  a  system. 


'  If  this  tendency  were  to  continue,  it  would 
result  that  the  business  would  soon  be  con- 
ducted entirely  by  legislative  commissions,  the 
company  having  nothing  left  it  but  to  pay 
losses  and  expenses;  but  it  cannot  continue. 
Inadequate  rates,  adverse  experience  and  hos- 
tile legislation  during  the  last  few  years  have 
conspired  to  cripple,  discourage  and  drive  out 
of  existence  half  of  the  insurance  companies  of 
this  country.' 


Our  Note  Pad. 

Insurance  companies  could  secure  courteous 
treatment  from  daily  newspapers  and  other 
'  secular '  publications  if  managers  and  agents 
would  cut  out  and  paste  in  scrap-books  all  un- 
fair comments  and  show  the  same  to  advertis- 
ing solicitors.  The  business  managers  would 
thereby  be  made  to  take  an  interest  in  the  ed- 
itorial utterances  of  their  respective  papers, 
and  editorial  congenital  idiots  could  be  taught 
caution  if  not  sense.  There  is  no  influence  so 
strong  as  the  counting- room  in  the  modern 
daily  newspaper  office,  where  opinions  are 
as  readily  purchased  as  arguments  of  lawj'ers. 

*  * 
* 

Here  is  the  Call  of  San  Francisco  ( April  4 ) 
reflecting  on  all  foreign  insurance  companies 
because  several  foreign  companies  are  resist- 
ing a  claim  —  as  if  all  claimants  were  honest 
and  all  claims  just.  The  Kxaminer  of  April  6, 
7,  abuses  the  accident  companies.  The  Chron- 
icle of  March  16,  referring  to  the  McWhirter 
case,  says:  '  When  a  corporation  is  called  upon 
to  turn  over  fifty  or  sixty  thousand  in  cold  cash 
it  usually  studies  the  situation  carefully  with  a 
view  of  finding  a  hole  to  crawl  out  of.'  What 
do  the  big  life  companies  think  of  this  gratu- 
itous insult?  Is  there  a  company  or  general 
agent  with  the  spirit  to  resent  it? 

*  * 
* 

A  reporter  of  a  San  Francisco  daily,  writing 
of  the  Ancient  Order  of  U.  W.,  refers  to  this 
'  ancient '  society.  The  order  is  about  21  years 
old,  but  the  reporter,  misled  by  the  title,  was 
evidently  under  the  impression  that  it  was  or- 
ganized in  King  Solomon's  time.  By  the  way, 
the  A.  O.  U.  W.  continues  to  be  in  financial  hot 
water,  with  an  increasing  death  rate.  The  day 
of  financial  embarrassment  comes  a-flying. 

■K-    * 
* 

If  a  man  were  to  offer  $20  gold  pieces  at  half 
price,  the  public  would  pronounce  him  a  swin- 
dler. But  when  a  man  like  Harper  offers  life 
insurance  at  half  price,  a  fair  share  of  the  pub- 
lic believes  him  and  is  swindled.  Yet  life  in- 
surance is  like  gold.     Its  value  is  established 
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by  a  law  less  changeable  than  the  financial  law 
which  fixes  the  value  of  gold.  The  rate  or  'law' 
of  mortality  fixes  the  cost  of  life  insurance.  No 
man  or  corporation  is  rich  enough  to  furnish 
life  insurance  —  insurance  for  life  —  at  'half 
price';  and  the  person  or  association  offering  to 
do  so  is  dishonest  and  irresponsible. 

*  * 
* 

It  is  stated  that  the  premium  on  the  $100,000 

policy  on  the  life  of  the  late  editor  of  the  New 

York  Mail  and  Express  was  paid  in  '  due  bills  ' 

to  be  paid  in  advertising. 

*  * 

* 

The  governor  of  Massachusetts  reappointed  a 
good  man,  a  political  opponent,  as  insurance 
commissioner.  The  governor  of  Kansas,  who 
has  no  lucid  moments,  persecuted  a  good  man 
until  he  resigned,  and  appointed  as  his  success- 
or a  henchman   after  the   governor's  political 

heart. 

*  * 
* 

A  year  ago  rates  were  arbitrarily  advanced  50 
per  cent,  in  Pine  Bluff,  Ark.,  because  of  the  in- 
ferior water  supply.  But  the  '  raise '  did  not 
persuade  the  lethargic  Pincers  to  make  any  im- 
provements. In  California  we  have  pioneers 
equally  non-progressive. 

*  * 
* 

Again  we  ask,  Will  not  a  universal,  practica- 
ble schedule  prepare  the  way  for  insurance  by 

the  state? 

*  * 
* 

English  managers  are  said  to  be  very  much 
concerned  over  the  increasing  expense  ratios,  as 
well  as  increasing  loss  ratios,  the  world  over. 
The  German  companies  are  discontinuing  their 
reinsurance  contracts  with  English  oflSces,  and 
the  latter  are  finding  it  more  and  more  dfficult 
to  divide  the  large  lines  which  they  write  in  the 
'  four  corners '  of  the  earth,  owing  to  the  high 
expense  ratios.  Companies  like  the  Guardian, 
which  has  an  expense  ratio  of  41  per  cent,  in 
the  United  States,  are  responsible  for  this  un- 
happy state  of  affairs. 

•K-    * 
* 

The  foreign  fire  offices'  American  branches 
received  from  the  home  offices  $2,334,871,  in 
1892,  and  remitted  $1,896,050.  Comparatively 
speaking,  therefore,  the  home  office  managers 
have  some  reason  to  complain  of  the  '  unremit- 
ting attention'  of  their  American  managers;  for 
the  net  amount  sent  to  this  country  by  the  for- 
eigners was  nearly  half  a  million. 

*  * 

Articles  in  a  Tacoma  paper  on  insurance  rates 
recently  called  forth  a  very  sensible   reply  by 


B.  B.  Broomell,  in  the  course  of  which  he  said: 
'  There  is  probably  no  business  in  the  world  so 
complex  in  its  nature  as  fire  insurance.  It  is  a 
business  that  does  business  with  all  other  busi- 
nesses. As  other  businesses  are  more  or  less 
complex,  so  is  insurance,  which  goes  with  them 
hand  in  hand,  an  aggregation  of  complexities. 
It  is  a  business  which  is  never  learned  even  by 
those  who  have  devoted  a  lifetime  to  it.  Some- 
thing new,  never  before  heard  of  is  constantly 
coming  up  to  stump  or  puzzle  the  wisest  among 
us.  Nearly  two  centuries  have  been  devoted  to 
its  study  by  the  fire  insurance  companies,  who 
have  classified  their  work,  exchanged  experi- 
ences and  come  together  in  counsel  in  the  en- 
deavor to  bring  light  out  of  darkness,  and  yet 
the  business  remains  to-day  largely  experi- 
mental. And  j'et  this  business  is  the  one 
business  that  the  average  newspaper  loves  to 
criticise  and  condemn  and  the  average  legis- 
lator delights  in  hampering  and  taxing  an,d 
raving  about.' 


To  Onr  Exchanges. 

The  number  of  insurance  journals  is  increas- 
ing, but  some  of  the  new  ones  beat  their  elders 
in  several  points  of  excellence.  Our  exchange 
list  is  increasing,  too;  indeed,  the  list  is  incon- 
veniently large,  as  we  find  when  we  try  to 
read  them  all.  Thank  goodness  we  don't 
have  to  read  them  all:  not  that  they  are  not 
worth  reading,  but  they  have  a  'family  resem- 
blance '  which  rather  disagrees  with  a  natural 
love  of  variety.  No  doubt  some  of  our  exchanges 
say  the  same  thing,  and  with  a  yawn  and  a  hasty 
glance,  shoot  their  copy  of  the  Coast  Review  into 
the  waste-basket.  Now  why  should  they  ex- 
change with  us  or  we  with  them?  It  is  only  a 
waste  of  time  to  glance  over  the  pages  of  an  ex- 
change which  is  never  quoted  or  mentioned  or 
pirated.  Would  it  not  be  a  good  test,  in  revis- 
ing one's  exchange  list,  to  retain  onlj-  those 
which  give  some  evidence  that  the  exchange  is 
valuable?  We  invite  our  exchanges  to  apply 
this  test  to  the  Coast  Review.  If  we  do  not  re- 
fer to  an  exchange  in  some  way,  occasionally, 
cut  us  off.  We  are  not  anxious  to  be  quoted; 
but  candidly  now  we  ask  our  exchanges,  isn't 
the  absence  of  criticism,  comment  or  quotation 
pretty  good  evidence  that  one's  journal  is  un- 
read by,  or  at  least  unserviceable  to,  the  con- 
temporary receiving  it?  We  say  frankly  that 
we  receive  exchanges  which  we  do  not  regular- 
ly read,  and  can  easily  dispense  with,  and  we 
have  no  doubt  that  these  same  neglected  ex- 
changes treat  their  copy  of  the  Coast  Review 
in  the  same  fashion. 
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—  The  Coast  Review  for  March,  1877,  is  much 
wanted  at  this  office. 

—  lyOS  Angeles. — The  P.  I.  U.'s  electrical  depart- 
ment has  pronounced  the  fire  alarm  system 
alarmingly  defective  in  L,qs  Angeles.  Manager 
Smith  writes  that  the  city  council  will  probably 
soon  supply  the  money  for  the  needed  im- 
provement. 

—  'Yes,'  said  the  genial  manager,  'he  was  a 
good  clerk;  but  I  had  to  discharge  him,  not  be- 
cause he  played  poker,  but  because  he  played 
so  poor  a  game.'  The  manager  couldn't  afford 
to  take  such  chances.  This  story  has  been  ap- 
plied to  the  case  of  the  alleged  manager  who 
declared  that  fire  insurance  is  'a  gamble,'  and 
who  played  a  disastrous  game  accordingly. 

—  The  P.  I.  U.  was  just  a  little  premature  in 
announcing  an  advance  rate  in  Washington  on 
account  of  the  'new  law  imposing  a  tax  of  5  per 
cent,  on  the  gross  receipts'  of  insurance  compa- 
nies. The  Union's  attorney  sent  word  that  the 
tax  bin  had  passed  both  houses,  and  the  union 
promptly  issued  a  circular  notice  of  addition  in 
rates,  from  5  cents  to  25  cents,  according  to 
ratings  of  from  i  to  5  per  cent,  or  over.  It  trans- 
pired, however,  that  the  bill  did  not  pass  both 
houses;  and  the  circular  was  promptly  recalled. 
Some  good  was  done,  though,  for  the  Washing- 
ton press  spread  the  news  from  poll  to  poll,  and 
the  people  of  Washington  received  an  object 
lesson  in  the  effect  of  special  taxation  on  insur- 
ance rates.  If  the  lesson  were  taught  oftener, 
more  property-owners  would  take  an  interest  in 
politics  and  would  attend  primaries  where  leg- 
islators are  nominated. 

—  An  agent  of  the  National  Automatic  Fire 
Alarm  Co.  gave  an  exhibition  of  the  thermostat 
alarm  system  in  the  rooms  of  the  Fire  Under- 
writers' Association.  The  exhibition  was  in- 
teresting and  apparently  satisfactory  to  the  un- 
derwriters who  were  present.  The  little  brass 
thermostats  can  be  made  so  sensitive  to  heat 
that  a  breath  will  send  in  an  alarm  and  start 
tiumerous  gongs  ringing.  The  operation  of  any 
of  the  thermostats  placed  in  a  building  indicates, 
through  as  many  annunciators  as  may  be  de- 
sired, the  locality  and  section  of  the  building. 
An  alarm  box  on  the  building  will  automatical- 
ly indicate  to  the  passer-by  the  existence  of  a 
fire  on  the  premises,  and  on  which  floor  it  is; 
and  the  alarm-gong  continues  ringing,  at  head- 
quarters, at  engine-house,  and  elsewhere,  until 
the  circuit  has  been  cut  off.  Inspector  Lowe 
says  the  thermostat  has  peculiar  advantages  not 
found  in  any  other  similar  instrument  with 
which  he  is  familiar. 


—  Boston  has  adopted  the  universal  mercantile 
schedule. 

—  H.  M.  Grant,  of  Portland,_Oregon,  was  in  the 
city  last  week. 

—  Robert  Lewis,  secretary  of  the  Alliance  of 
London,  visited  San  Francisco  last  month. 

—  The  American  Architect  of  April  8  and  29 
contains  valuable  articles  on  the  fire  risk  of 
buildings  and  the  application  of  the  universal 
mercantile  schedule  thereto. 

— 'The  Contentious  Clerk'  was  present  at  the 
annual  banquet  of  the  Fire  Underwriters'  Clerks' 
Association,  April  22.  The  words  were  by  E. 
W.  Carpenter,  and  the  singer  was  J.  H.  Richards. 

— '  Outdoors '  is  the  title  of  a  refreshing  book 
which  the  reader  can  procure  for  five  2-cent 
stamps.  As  outdoor  life  should  be  encouraged, 
we  depart  from  our  usual  custom  and  gratuit- 
ously advertise  the  name  of  the  publishers — 
the  Pope  Mfg.  Co.,  Boston. 

— The  Equitable  Accident  of  Denver  is  at  pres- 
ent out  of  California,  its  agent  in  the  Chronicle 
building  having  decamped  with  the  funds.  The 
company  will  re-establish  an  agency  in  this 
city,  however,  as  soon  as  a  suitable  man  can  be 
found.  The  Equitable  has  quit  the  railroad 
business. 

—  One  of  the  topics  in  local  underwriting  circles 
last  month  was  the  report  of  the  committee  rep- 
resenting the  interested  companies,  on  the  ad- 
justment of  the  Joyce  loss  in  Oakland.  Messrs. 
Wetzlar  and  Meade,  adjusters,  were  somewhat 
severely  criticised  for  some  of  their  charges. 
The  report  was  based  mainly  on  the  testimony 
of  an  appraiser.  The  adjusters  replied  at  some 
length,  denying  the  truth  of  the  statements 
made  by  the  appraiser.  A  thorough  investiga- 
tion was  asked  and  granted,  and  as  we  go  to 
press  this  investigation,  before  the  same  com- 
mittee, is  in  progress.  The  testimony  is  vol- 
uminous. 

—  Supervisor  Montgomery,  who  died  the  other 
day,  was  a  man  of  broad  views  in  the  matter 
of  fire  protection,  and  the  underwriters  have, 
therefore,  professional  as  well  as  personal  reas- 
ons for  regretting  the  sudden  death  of  this  ca- 
pable city  official.  Collin  M.  Boyd,  of  the 
agency  firm  of  Boyd  &  Dickson,  is  prominently 
mentioned  as  a  possible  successor  to  Mr.  Mont- 
gomery from  this  down-town  ward.  The  Coast 
Review  hopes  that  Mayor  Ellert  will  decide  to 
appoint  Mr.  Boyd,  for  the  experience  of  the 
gentleman  as  an  underwriter  will  enable  him 
to  render  the  city  invaluable  service  as  a  mem- 
ber of  the  fire  department  committee  of  the 
board  of  supervisors. 
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—  Liverpool  has  insured  its  firemen's  lives  in 
the  sum  of  $2,500  each,  $1,250  being  payable  on 
permanent  partial  disability. 

—  The  Guardian  is  now  a  limited  liability  com- 
pany. The  stockholders  are  wise  in  their  day 
and  generation.  They  have  been  looking  at 
their  United  States  figures. 

— How  do  you  like  our  new  policy — no,  our  new 
plan  of  printing  the  fire  losses?  Criticisms  are 
invited.  L,ast  month's  method  was  unsatis- 
factory. Would  you  prefer  the  dates  to  be 
given  also? 

—  The  Reading  Fire  Insurance  Company  of 
Pennsylvania  increased  its  assets,  net  surplus 
and  premium  income  last  year.  The  gains  were 
considerable.  The  Reading's  chief  figures  for 
January  i  are:  Assets,  $724,833;  net  surplus, 
$111,635;  premiums,  $387,609;  income,  $425,921; 
expenditures,  $405,771.  The  Reading's  net  sur- 
plus is  large  for  its  liabilities.  Paul  M.  Nippert 
represents  the  Reading  in  this  field. 

^The  Fire  Association  of  Philadelphia,  repre- 
sented by  Paul  M.  Nippert,  is  one  of  the  oldest 
and  most  substantial  fire  insurance  companies 
in  the  country.  It  is  in  its  seventy-sixth  year, 
and  has  been  a  remarkably  successful  company. 
Large  gains  were  made  last  year  in  assets  and 
business,  as  the  following  comparisons  attest: 

Assets.  PreinijiMS. 

1893 $5,226,263  $2,050,061 

1892 5,067,852  1,867,051 

The  net  surplus  is  the  handsome  sum  of  $876,- 
664,  making  the  policyholders'  surplus  $1,376,- 
664,  the  paid-up  capital  being  $500,000.  The 
usual  dividends  were  paid.  General  Agent 
Nippert  increased  the  Coast  business  of  the 
company  some  16  per  cent,  last  year. 

—  The  lyion  Fire  Insurance  Co.  of  London  re- 
ports $1,197,360  assets,  $1,021,495  premiums, 
$751,330  losses.  The  assets  are  largely  invested 
in  United  States  bonds.  The  expense  ratio  was 
reduced.  In  view  of  the  loss  ratio,  the  share- 
holders very  sensibly  agreed  to  forego  their 
usual  dividend  and  thereby  strengthen  the 
reserves.  The  Lion  has  a  cash  capital  of  $560,- 
000,  and  therefore  a  strong  surplus  to  policy- 
holders. The  United  States  branch  has  $914,- 
333  assets  and  a  net  surplus  of  $414,640.  The 
American  premium  income  last  year  was  $584,- 
603,  with  a  loss  ratio  considerably  less  than  that 
of  the  company's  general  average.  Both  assets 
and  premiumsof  the  American  branch  increased 
notably  last  year.  The  Lion  made  money  in 
this  field  under  the  management  of  \Vm.  Sexton, 
and  increased  its  premiums  nearly  $25,000,  or 
16  per  cent. 


—  To  Receiver  of  Sample  Copy  —  What  do  you 
think  of  Coast  Review?  By  the  way,  have  you 
a  copy  of  Otey  Manual?  If  not,  why  not?  You 
need  it.  Send  to  your  company  for  a  copj-. 
Or  send  us  a  dollar  and  a  half. 

—  The  Granite  .State  made  gains  last  year  in 
assets,  net  surplus  and  premiums.  The  annual 
statement  shows  $564,188  assets;  $43,252  net  sur- 
plus; $509,721  premiums.  The  Granite  State  was 
organized  in  1885.  Paul  ]M.  Nippert  is  the  Coast 
representative. 

—  The  Manufacturers  and  Builders,  represented 
by  Boyd  &  Dickson,  presents  the  following  fig- 
ures in  its  annual  statement:  .Assets,  $301,801; 
liabilities,  $61,268;  net  surplus,  $40,533;  premi- 
ums, $156,672.  The  company  recentlj-  reinsured 
a  considerable  portion  of  its  business,  and  be- 
gan again  under  new  and  improved  auspices. 

—  Give  the  Bostonians  this  much  credit.  Th^y 
stuck  manfully  to  their  one  per  cent,  advance 
in  rates  following  their  fire  on  March  10.  The 
people  paid  it  too  upon  the  written  condition 
that  as  soon  as  the  district  affected  was  rated 
anew  the  rates  should  be  readjusted.  The  un- 
derwriters did  not  back  down  in  spite  of  the 
hue  and  cry  about  their  undue  haste,  etc. — In- 
surance Times. 

— Frank  H.  Broughton  was  special  agent  of  the 
Standard  Oil  Company  of  Kentucky  at  Vicks- 
burg.  Miss.,  and  his  fidelity  was  guaranteed 
under  bond  of  the  American  Surety  Company 
of  New  York.  He  absconded  on  March  18,  1893, 
being  a  defaulter  in  about  $3,600.  He  was  traced 
to  San  Francisco,  thence  to  Los  Angeles,  Cal., 
and  there  arrested  on  the  26th  of  April,  1893, 
through  the  instrumentality  of  the  American 
Surety  Company's  inspector,  George  L.  .Sey- 
bolt  of  San  Francisco,  and  their  agent,  A.  C. 
Garrison  of  Los  Angeles.  He  will  be  return- 
ed to  Vicksburg  for  trial. 

— London  Guarantee  and  Accident  Company. — 
At  the  meeting  of  the  above  company,  held  on 
Tuesday,  the  directors  reported  that  the  pre- 
mium income  for  1892,  less  bonus  and  rebates 
to  assured  and  re-assurances,  was  /  56, 137,  and 
the  interest  on  investments,  /'6,68o.  The  claims 
amounted  to  /,'23,oi2,  the  reserve  fund  to  .^85,- 
000,  and  the  invested  assets  to  ^^192, 953.  A 
dividend  was  declared  (i)  on  the  preference 
shares  "at  the  rate  of  5  per  cent,  per  annum  to 
December  31;  (2)  on  the  ordinary  shares  of  4s.  a 
share,  making,  with  the  interim  dividend,  6s. 
per  share,  and  a  bonus  of  2s.  a  share.— London 
World. 
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—  Walter  Lewis,  local  agent  at  Pomona,  is  in 
town. 

—  There  are  some  careless  clerks  in  San  Fran- 
cisco offices,  who  abbreviate  'Cal.'  and  'Col.'  so 
illegibly  that  the  reader  can  only  guess  which 
state  is  referred  to. 

—  A.  B.  Forbes  has  taken  into  partnership,  in 
the  management  of  the  Coast  agency  of  the 
Mutual  Life,  his  son,  Stanly  Forbes.  The  new 
firm  name  is  A.  B.  Forbes  &  Son. 

—  The  flash  daily  newspaper  —  nearly  always 
wrong — contained  this  item  in  its  account  of  the 
fire:  'stock  of  whiskers,  loss  $i,oog;  insured.' 
The  intelligent  compositor  was  apparently  of 
the  opinion  that  '  whiskies '  could  not  burn. 

—  E.  B.  Whitney,  formerly  with  General  Agent 
Garniss  of  the  Fidelity  &  Casualty  Co.,  has 
been  appointed  general  agent  for  California  of 
the  United  vStates  Mutual  Accident  Association 
of  New  York.  His  office  is  at  321  Montgomery 
street. 

—  F.  W.  Voogt  &  Bro.,  general  agents  accident 
department  of  the  Pacific  Mutual  for  the  Pacific 
Coast,  have  secured  the  accident  business  of 
the  Great  Northern  railroad.  This  is  a  good 
capture,  and  will  be  handled  by  Geo.  W.  Voogt 
from  the  Portland  office. 

—  The  next  meeting  of  the  Fire  Underwriters 
Association  of  the  Pacific  will  be  held  May  16. 
The  president  has  induced  several  members  to 
write  '  five-minute  '  papers  on  the  80  per  cent, 
co-insurance  clause.  Applications  for  member- 
ship will  be  acted  on,  to-wit:  W.  H.  Friend,  A. 
M.  Brown,  Tudor  Tiedemann,  J.  I,.  P'uUer,  Leslie 
H.  Lord. 

—  The  .^tna  of  Hartford  is  the  leading  Amer- 
ican fire  insurance  company  in  point  of  assets, 
in  surplus  to  policyholders,  and  in  amount  of 
fire  losses  paid  since  organization.  It  ranks 
among  the  very  oldest,  too,  having  been  organ- 
ized in  1819.  It  has  the  largest  capital,  and  the 
largest  net  surplus.  The  ^Utna's  figures  of  Jan- 
uary I  are:  Assets,  $10,915,830;  capital,  $4,000,- 
000;  net  surplus,  $3,607,548;  policyholders'  sur- 
plus, $7,607,548;  premiums,  $3,729,553;  income, 
$4,200,369;  losses  and  expenses,  $3,245,186.  The 
premium  income  gained  $400,000.  The  assets 
gained  $255,000.  Since  1883  the  business  of  the 
^Etna  has  increased  55  per  cent,  and  the  assets 
have  increased  nearly  $2,000,000.  On  the  Pa- 
cific Coast  last  year,  the  ^Ktna,  under  the  man- 
agement of  General  Agent  Boardman,  received 
$305,386  in  premiums,  and  incurred  a  moderate 
loss  ratio,  as  usual.  The  Coast  business  of  the 
/Ktna  has  doubled  since  1885. 


— Geo.  H.  Foster,  for  many  years  a  leading  fire 
insurance  broker  in  this  city,  has  been  appoint- 
ed city  agent  for  RoUa  V.  Watt's  general  agency, 

—  Chas.  B.  Whiting,  president  of  the  Orient  of 
Hartford,  and  J.  B.  Branch,  vice-president  of 
the  Providence  -  Washington,  are  visiting  the 
Coast. 

—  The  Sun  Insurance  Co.  of  this  city  paid  its 
regular  quarterly  dividend  of  2^  per  cent,  last 
month,,  and  shows  an  increase  in  net  surplus 
over  January  ist  statement. 

—  The  firm  of  Austin  &  Richards,  city  agents 
for  the  Westchester  and  Rochester-German,  has 
been  dissolved,  Austin  retiring.  John  D.  Rich- 
ards will  continue  the  business. 

—  Walla  Walla.  — The  fire  department  of  Walla 
Walla,  Wash.,  is  as  follows:  100  volunteer  men, 
two  engineers,  two  drivers,  two  third-class  Sils- 
by  steam  fire  engines,  one  hand  engine,  one 
hook -and -ladder  truck,  one  hose  wagon,  five 
hose  carriages,  3,000  ft.  rubber  hose,  four  horses 
with  swinging  harness.  The  water  supply, 
gravity  system,  is  i^  mile  away;  two  reser- 
voirs, capacity  2,000,000  gals. ;  independent  sup- 
ply pipe  from  each  reservoir;  nine  cement  cis- 
terns; forty  hydrants. 

— Voss,  Conrad  &  Co.  are  now  doing  lively  bus- 
iness in  securing  general  agencies.  Elsewhere 
we  announce  the  appointment  of  the  firm  as 
general  agents  of  a  large  German  fire  insurance 
company.  We  are  now  in  receipt  of  informa- 
tion to  the  effect  that  the  general  agency  of  the 
Frankfurt  Marine  Insurance  Co.  has  been  trans- 
ferred from  Walter  Speyer's  agency  to  Voss, 
Conrad  &  Co.,  and  that  four  other  large  German 
marine  companies  will,  at  an  early  day,  join 
the  Frankfurt,  and,  under  the  management  of 
the  above  firm,  will  write  a  joint  marine  policy 
on  this  Coast. 

—  At  the  annual  meeting,  held  on  Friday,  the 
5th  inst.,  the  Pacific  Insurance  LTnion  elected 
the  following  officers  and  executive  committee: 
President,  H.  R.  Mann;  vice-president,  Wni. 
J.  Dutton;  secretary  and  treasurer,  Chas.  D. 
Haven;  auditor,  A.  R.  Gurrey:  executive  com- 
mittee—N.  T.  James,  Geo.  F.  Grant,  Rolla  V. 
Watt,  W.  J.  Callingham  and  E.  W.  Carpenter. 
Capt.  Magill,  who  has  served  the  Union  as  its 
president  for  five  or  six  terms,  declined  re-elec- 
tion. Mr.  Mann  was  an  active  vice-president 
and  chairman  of  the  executive  committee  for 
two  or  three  years,  and  will  doubtless  prove  a 
worthy  successor  to  Capt.  Magill,  whose  able 
and  impartial  services  to  the  union  are  ac- 
knowledged by  all  its  members. 
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—  Manager  Magill  and  the  Home  &  PhcEnix 
will  occupy  the  elegant  new  office  on  the  cor- 
ner of  California  and  Sansome  streets  in  the 
Mutual  Life  building. 

—  The  city  premiums  for  the  first  quarter  of 
1893  amounted  to  $561,930.  Eighteen  compa- 
nies had  over  $10,000  premiums.  The  first quar- 
terof  1892  yielded  $590,741  city  premiums.  There 
has  been  a  falling-off  of  over  $28,000. 

— We  read  last  week,  in  a  San  Francisco  daily 
paper,  that  the  Luning  Co.  has  applied  for  per- 
mission to  erect  '  a  two-story  fire-proof  frame 
building '  on  the  corner  of  Market,  Page  and 
Franklin.  The  applicants  are  probably  the 
'  Loony  Co.' 

— According  to  a  veracious  daily  paper,  a  Quin- 
cy  (111.)  man  'actually  passed  away'  in  his  119th 
year.  This  euphemistic  phrase  doubtless  means 
that  he  died.  How  the  old  fellow  'passed  away' 
his  time  is  not  related.  His  opinion  of  the  val- 
ue of  life  insurance,  especially  'term,'  would 
be  interesting. 

—  Business  men  recognize  the  force  of  example 
set  them  by  men  prominent  in  their  own  cir- 
cles, who,  setting  aside  all  selfish  considera- 
tions, make  prompt  provision  for  the  dependent 
ones  of  their  own  families.  Life  insurance 
becomes  an  actual  and  valued  principle  with 
them,  because  it  enables  them  to  interpose  an 
effectual  protection  between  their  loved  ones, 
and  an  ever  possible  adversity,  without  in- 
fringing upon  the  capital  invested  in  their  bus- 
iness, and  therefore  in  no  wise  hindering  or 
crippling  their  commercial  enterprises. — Ingle- 
side. 

— The  Pacific  Mutual  issues  4  per  cent.  20-  year 
endowment  bonds  which  present  many  attract- 
ive features.  They  are  indisputable  after  two 
years  and  contain  no  restrictions  on  residence 
or  travel.  After  one  year,  all  restrictions  on 
occupation  are  removed.  The  full  face  of  the 
bond  is  immediately  payable  on  death.  Should 
the  insured  survive  the  twenty  years,  he  has 
several  liberal  options,  as  to  the  disposal  of  the 
face  of  the  policy  and  the  surplus,  withdrawing 
either  or  both.  The  company  will  guarantee 
an  annual  income  of  4  per  cent,  (and  may  pay  5 
per  cent.)  of  the  amount  left  with  the  company 
for  investment.  Upon  the  anniversary  of  the 
date  of  the  bond,  after  its  maturity,  the  insured 
may  withdraw  the  proceeds  thereof  in  cash. 
After  three  installments  have  been  paid,  an  ex- 
change can  be  made  for  a  paid  -  up  endowment 
bond  for  as  many  twentieths  of  the  original  as 
installments  have  been  paid. 


—  The  American  Central  of  St.  Louis  is  among 
the  not  many  fire  insurance  companies  which 
can  point  with  pride  to  increased  business,  in- 
creased assets  and  increased  surplus  funds  as 
the  pleasing  result  of  the  business  of  1892.  The 
assets  gained  $120,000,  or  8  per  cent.  The  pre- 
miums gained  some  $122,000,  or  15  per  cent. 
The  American  Central's  annual  statement  con- 
tains the  following  figures:  Assets,  $1,641,100; 
net  surplus,  $318,414;  policyholders'  surplus, 
$918,414;  premiums,  $766,800;  loss  ratio,  56  per 
cent.  Rolla  V.  Watt  represents  the  American 
Central  on  the  Coast,  where  the  company  drew 
down  over  $100,000  premiums  last  year,  with  a 
loss  ratio  of  only  29  per  cent.  This  was  a  gain 
of  $14,000. 

—  The  American  of  Newark,  N.  J.,  represented 
by  the  Balfour-Guthrie  general  agency,  did  ex- 
ceedingly though  not  unusually  well  last  year. 
The  first  comparative  term  is  used  as  regards 
other  companies,  the  second  as  regards  itself. 
Last  year  the  American  made  large  gains  in 
assets,  net  surplus  and  premiums,  and  incurred 
a  loss  ratio  of  less  than  49  per  cent.  The  Amer- 
ican's figures  are:  Assets,  $2,297,475,  gain  over 
$115,000;  net  surplus,  $1,142,045,  gain  $34,000; 
premiums,  $538,854,  gain  over  $74,000.  The 
American  has  $600,000  capital.  For  the  last 
ten  years  it  has  yearly  reported  a  gain  in  net 
surplus.  In  this  field  the  American,  under  the 
management  of  Geo.  W.  Spencer,  does  a  profit- 
able business  yielding  some  $70,000  premiums 
yearly. 

—  The  Phoenix  of  Hartford  presents  an  annual 
statement  which  may  well  challenge  compar- 
ison. Few  companies  can  equal  it.  Large 
gains  were  made  in  assets  and  in  premiums, 
the  usual  handsome  dividends  were  paid,  and 
a  good  balance  was  carried  over  as  the  result  of 
the  year's  business.  The  Phoenix's  figures  are: 
Assets,  $5,820,322,  a  gain  of  $135,000;  premiums, 
$3,366,127,  a  gain  of  $460,000;  dividends,  $280,- 
000;  total  income,  $3,607,021;  total  outgo,  $3,- 
581,215;  net  surplus,  $1,240,264;  policyholders' 
surplus,  $3,240,264.  This  is  a  strong  array  of 
figures,  proclaiming  strength  and  prosperity. 
In  the  last  ten  years  the  Phoenix  has  doubled 
its  business,  has  paid  14  per  cent,  dividends  an- 
nually, and  has  maintained  a  very  large  net 
surplus.  On  the  Coast  the  Phoenix  is  repre- 
sented by  A.  E.  Magill,  who  increased  its  pre- 
mium income  $25,000  in  1892.  The  total  premi- 
um income  of  the  Home  and  Phoenix  agency  in 
1892  was  $372,412,  with  a  loss  ratio  of  less  than 
32  per  cent.  The  premium  income  of  the  agen- 
cy in  the  next  two  preceding  years  was  $323,735 
and  $312,079  respectively. 
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—  The  $200,000  deposit  law  was  vetoed  by  the 
governor  of  Colorado,  on  April  3. 

—  Frank  G.  White,  special  agent  for  Colorado 
of  the  Firenians  Fund  Insurance  Co.,  visited 
California  last  month. 

— We  need  a  few  copies  of  the  March  Coast  Re- 
view. If  you  don't  bind  yours,  please  send  us 
your  copy,  and  receive  our  thanks  in  ad- 
vance. 

—  Deputy  Commissioner  Rolirer  reports  the 
largest  receipts  for  last  year  within  the  history 
of  the  California  insurance  department  —  $35,- 
126.30. 

— The  editor  who,  writing  of  some  Union  insur- 
ance company,  begins,  '  In  union  is  strength  ' 
might  infuse  some  pungency  into  his  remarks 
were  he  to  occasionally  vary  the  form  thus,  In 
onion  is  strength. 

— We  have  received  from  the  Metropolitan  Life 
of  New  York,  the  great  industrial  life  office,  a 
handsome  colored  lithograph  of  its  handsome 
new  ten-story  building.  It  is  worth  your  while 
to  '  look  in  '  and  look  at  it. 

—  A  recent  number  of  the  Ingleside  contained  a 
story  by  Mrs.  Clarence  M.  Smith  of  this  city, 
the  wife  of  the  genial  general  agent  of  the 
Northwestern  Mutual  Life  Insurance  Co.  The 
story  is  entitled  'A  San  Francisco  Episode,'  the 
reading  whereof  is  ample  proof  of  the  fact  that 
it  merited  the  first  prize  awarded  it  by  the 
publishers. 

—  The  Alliance  Assurance  Company.  —  In  more 
ways  than  one  the  Alliance  of  London  stands  at 
the  head  of  the  alphabet,  and  is  generally  ac- 
knowledged to  have  represented  for  many  years 
the  attainment  of  profitable  fire  underwriting. 
For  sixty-nine  years  the  Alliance  has  been  be- 
fore the  public,  and  has  grown  steadily  in  the 
magnitude  of  its  operations  and  quite  as  steadily 
in  the  accumulation  of  its  funds,  until,  at  the 
close  of  1892,  those  funds,  with  capital,  amounted 
to  $18,222,975.  As  is  well  known,  the  Alliance 
has  during  the  past  few  years  absorbed  several 
companies;  but  these  accessions  have  been  so 
managed,  that  although  some  addition  to  the 
expense  ratio  has  occurred,  the  increased  busi- 
ness secured  has  been  a  profitable  one.  This 
appears  from  the  fact  that  the  average  loss  ratio 
of  the  past  five  years  on  the  fire  business  has 
been  but  47.17  per  cent,  and  the  expense  ratio 
32.56,  leaving  an  excess  of  premiums  over  losses 
and  expenses  of  20.27  P^r  cent.  The  average 
loss  ratio  for  ten  years  has  been  under  50  per 
cent,  of  the  premiums  and  the  expense  ratio 
under  32. — Montreal  Ins.  Chronicle. 


— Colorado  has  an  anti-infant-insurance  law. 

—  The  North  Queensland  has  withdrawn  from 
this  country. 

—  A  local  agency  paper  speaks  of  'thoughtful 
consideration.'  What  other  kind  is  there? 
Thoughtless? 

—  The  electric  power  -  house  of  a  .Seattle  street 
railway  company  has  made  the  floor  water- 
tight, so  that  it  may  be  flooded  to  a  depth  of 
four  inches  without  any  stoppage  of  the  m.a- 
chinery.     This  is  a  precaution  against  fire. 

—  The  library  committee  of  the  Fire  Under- 
writers'Association  of  the  Pacific  is  very  anxious 
to  secure  two  copies  of  the  proceedings  of  that 
association  for  the  year  1883,  one  of  which  is 
desired  for  the  Insurance  Library  Association 
of  Boston.  The  committee  will  be  glad  to  pay 
any  reasonable  price  for  these  reports.  Corre- 
spondence on  the  subject  may  be  addressed  to 
the  chairman,  Herbert  Folger,  No.  102  Third 
street,  Portland,  Oregon. 

— The  ten-payment  accident  policies  of  the  .-Tjtna 
Life  are  written  only  upon  risks  classed  as  'pre- 
ferred' and  'ordinary,'  and  give  regular  acci- 
dent insurance  (with  or  without  indemnity) 
from  the  date  of  issuance  to  the  anniversary  of 
the  policy  nearest  the  seventieth  birthday  of 
the  insured.  The  ten  -  payment  return  premi- 
um policy  provides  that  in  the  case  of  failure  to 
pay  premiums  after  three  full  annual  premi- 
ums have  been  paid  the  insurance  remains  in 
force  for  as  many  tenth  parts  of  the  principal 
sum  and  weekly  indemnity  written  in  the  pol- 
icy as  there  have  been  full  annual  payments 
paid. 

—  A  San  Francisco  special  met  with  an  embar- 
rassing adventure  in  Los  Angeles  last  month. 
He  '  stopped  '  at  a  first  -  class  hotel  and  took 
rooms  in  the  new  annex,  where  the  new  bath- 
room off"ered  'extra  inducements.'  After  a  re- 
freshing bath  he  discovered  that  he  had  forgot- 
ten 'the  combination.'  He  rattled  the  lock, 
kicked  on  the  door,  and  called,  but  nobody  re- 
sponded. Then  a  brilliant  idea  occurred  to  the 
San  Francisco  special.  A  few  minutes  later  he 
was  stuck  fast  in  the  transom  overhead.  While 
wriggling  and  panting  in  desperate  efl"orts  to 
extricate  himself,  a  lady  guest  of  the  hotel  saw 
him,  and  ran  to  the  office,  crying  'burglar.'  A 
policeman  was  telephoned  for,  but  meantime 
the  hall -boy  had  released  and  recognized  the 
San  F'rancisco  man,  and  the  policeman  accept- 
ed a  cigar  and  agreed  to  say  nothing  to  the  re- 
porters. 
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—  The  Pacific  Mutual  has  re-entered  Kentucky 
atid  Tennessee,  and  appointed  Wm.  Patton,  Jr., 
its  general  agent  for  the  two  states. 

—  Robert  Burns,  formerly  of  the  North  Pacific, 
is  now  'running'  the  wildcat  Citizens  of  Cin- 
cinnati.    '  Into  the  ground  '  with  it,  Robert. 

—  Chas.  T.  Hopper,  assistant  secretary  of  the 
United  States  Mutual  Accident  Association  of 
New  York,  has  been  spending  a  few  months  in 
California. 

— Grain  insurance  books  (copyrighted  cards  in 
pouches),  the  best  thing  of  the  kind  in  the  mar- 
ket, are  for  sale  at  the  Coast  Review  office  at  25 
cents  each,  and  at  reduced  rates  in  quantities. 

—  Bankers  I^ife  Association.  —  This  Des  Moines 
(la.)  company  has  established  an  agency  in  San 
Francisco.  It  is  perhaps  the  best  company  of 
its  kind.  Rates  are  graded  on  the  natural  pre- 
mium plan.  The  company  will  be  fourteen 
years  old  in  July.  It  now  has  some  $1 ,000,000  as- 
sets. Frequent  statements,  as  often  as  every 
60  days,  are  made  of  the  condition  of  the  com- 
pany. The  death  rate  has  never  exceeded  six 
per  1,000. 

—  Atlas  Assurance  Co.  —  The  proprietors  have 
reason  to  be  satisfied  with  the  results  of  the  fire 
account,  which,  notwithstanding  the  severe  ex- 
perience of  the  past  year,  yielded  a  surplus. 
The  loss  rate  is  66.1  per  cent.,  but,  as  the  chair- 
man pointed  out  at  the  meeting,  nearly  10  per 
cent,  of  this  was  owing  to  vSt.  John's  conflagra- 
tion. Inclusive  of  interest,  and  a  sum  of  ^^3, 162 
representing  the  shareholders'  life  profits,  the 
total  surplus  amounted  to  /,'26,qi3,  and  enabled 
the  directors  to  declare  a  dividend  of  22  per 
cent,  on  the  original  paid  -  up  capital  of  the 
company,  as  in  the  previous  year.  —  L,ondon 
Financial  Chronicle.  The  Atlas  is  represented 
here  by  H.  M.  Newhall  &  Co. 

—The  Home  of  New  York  stands  at  the  head  of 
the  American  companies  in  the  amount  of  fire 
risks  in  force  —  $789,287,101.  The  Home  paid 
more  for  fire  losses  in  the  United  States  in  1892 
than  any  other  American  company  —  $3,135,030 
in  all.  The  fire  premiums  were  also  greater 
than  those  of  any  other  American  company  — 
$4,717,853  in  all.  The  assets  of  the  Home  on 
January  i  were  $9,328,754,  with  $1,279,240  net 
surplus.  Nearly  half  of  the  sum  total  of  the 
assets  is  surplus  to  policyholders.  The  gross 
income  in  1892  was  $5,332,888,  a  small  gain. 
The  usual  10  per  cent,  dividends  were  paid  on 
the  $3,000,000  capital.  General  Agent  A.  E. 
Magill  increased  the  business  of  the  Home  in 
this  field  some  16  per  cent,  last  year. 
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—  The  Ins.  Co.  of  North  America  leads  in  pre- 
mium income  in  the  United  States,  with  $5,- 
698,712  for  1892. 

—  The  Baltimore  Underwriter  prints  a  hand- 
some supplement  giving  the  portraits  of  the  of- 
ficers and  managers  of  the  American  Casualty 
Insurance  and  Security  Company. 

—  The  Union  Mutual  L,ife  has  still  further  lib- 
eralized its  tontine  trust  policies.  The  trust 
policy  of  the  Union  Mutual,  or  any  sum  which 
may  become  due  under  its  options,  is  payable 
in  equal  annual  installments,  which  install- 
ments may,  at  any  time  during  the  life  of  the 
insured,  be  commuted  by  him  into  a  single  cash 
payment.  Thus,  while  the  insured  retains  the 
right  at  any  time,  during  his  life,  to  commute 
the  installments  due  under  the  policy,  he  can, 
if  he  so  wishes,  avail  himself  of  the  trust  pro- 
visions, which  absolutely  insure  the  payment 
to  his  beneficiary  of  the  equal  annual  install- 
ments after  his  death.  The  beneficiary  would 
not  have  the  power  to  commute  such  install- 
ments. These  policies  also  provide  for  incon- 
testability after  one  year  from  their  date  of  is- 
sue and  are  free  from  restrictions  as  to  residence, 
travel  and  occupation  after  one  year. 


—  Deputy  Commissioner  Rohrer  says  the  Cal- 
ifornia report  will  be  out  in  June. 

^Snohomish,  Wash.,  is  asking  for  lower  rates. 
The  underwriters,  in  turn,  ask  Snohomish  to 
establish  '  fire  limits.' 

—  The  Coast  Review  is  indebted  to  Chas.  S. 
Eltinge  &  Co.,  Butte,  P.  A.  Daggett  &  Co., 
Spokane,  R.  P.  Fabj,  Taconia,  and  to  other 
subscribers,  for  interesting  newspaper  clip- 
pings. 

—  The  demand  for  the  Coast  Review  Manual 
(the  revised  Otey  Manual)  is  as  strong  as  ever. 
There  never  was  anything  like  it  for  the  local 
agent.  Your  general  agent  or  manager  will 
indorse  what  we  have  said. 

—  Such  F'igures! — The  Weekly  Underwriter  re- 
ports Alaska  totals:  premiums,  $19,764;  losses, 
$11,703.  The  Spectator  reports:  premiums,  $8,- 
639;  losses,  $3,315.  And  both  reports  are  inconi-' 
plete,  and  worthless  as  to  totals.  The  Alaska  loss- 
es reported  to  the  Coast  Review  footed  up  $20,000. 
The  Underwriter's  Arizona  totals  are  equally 
wild  and  untrustworthy.  The  Spectator's  Ore- 
gon figures  are  unreliable,  also,  being  gross 
instead  of  net. 
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Publisher's  Notice. 

Subscripiions  may  begin  with  any  number  in 
the  year.  Unless  otherwise  ordered,  the  sub- 
scription will  begin  with  the  current  month. 

Discontinuances.  —  By  request  of  many  sub- 
scribers, subscriptions  are  discontinued  only 
on  receipt  of  instructions  to  that  effect. 

Addresses.  —  Post  -  ofSce  boxes  or  street  and 
number  should  be  included  in  the  address. 

Changes  (or  errors  or  discontinuances)  should 
be  reported  to  the  publisher.  Notice  of  former 
address  should  accompany  notice  of  new  ad- 
dress. 

Advertising  Rates  are  reasonable.  Every  agent 
on  the  Pacific  Coast  receives  the  Coast  Review 
regularly  or  occasionally. 

Neivspaper  Clippings^  Circulars,  Etc. —  Readers 
are  requested  to  send  us  court  decisions,  brok- 
ers' circulars,  assessment  literature,  company 
prospectuses,  and  newspaper  clippings  relating 
to  insurance. 

Correspondence  is  solicited  and  will  be  careful- 
ly edited.  Local  agents  and  field  men  will  find 
these  columns  a  serviceable  medium  for  the  in- 
terchange of  views  on  current  topics. 

Sample  Copies  will  be  sent  to  any  address,  free. 
Managers  are  requested  to  send  us  the  names 
of  new  local  agents,  to  whom  sample  copies  will 
be  mailed. 

Communications,  Etc.,  for  publication,  or  sug- 
gestions or  inquiries,  should  be  addressed  Ed- 
itor Coast  Review. 

Business  Letters  should  be  addressed  to  the 
Publisher. 

Australasian  Subscriptions. — Subscriptions  in 
Australia  and  New  Zealand  may  be  forwarded 
to  W.  H.  Rowsell,  4  O'Connell  street,  Sydney, 
N.  S.  W. 


Our  Digest  of  the  Latest  Insurance  Decisions. 

FIRE. 

electricity. 

Damage  by  Short  Circuit— In  action  upon  a 
policy  insuring  building,  machinery,  dynamos, 
etc.,  of  an  electric  company,  it  appeared  that 
the  fire  produced  a  short  circuit  in  the  wires 
connecting  with  machinery  in  a  part  of  the 
building  remote  from  the  fire,  and  that  such 
short  circuit  caused  such  a  strain  on  the  ma- 
chinery as  to  break  it  to  pieces.  Held,  that  the 
fire  was  the  direct  cause  of  the  damage  to  the 
machinery.  Lynn  VA.  Co.  v.  Meriden  et  al.,  33 
N.  E.  Rep.  490. 

■  vicinity.' 

That  an  insurance  agent,  authorized  to  issue 
policies  for  the  company  against  loss  or  damage 
by  fire  in  a  specified  city  and  'vicinity,'  has  the 
right  to  insure  property  in  a  neighboring  vil- 
lage ten  miles  away,  is  apparent  from  the  fact 
that  the  company  sanctioned  his  contracts  for 
insuring  property  in  that  place. 

VERBAL   contract. 

A  verbal  contract  of  insurance,  made  between 
the  compamy's  agent  and  the  insured,  is  not 
waived  by  a  subsequent  written  application  for 
insurance,  made  on  the  agent's  representation 
that  the  application  was  intended  simply  as  a 
description  of  the  property,  and  would  not  im- 
pair the  rights  of  the  insured  under  the  previ- 
ous parol  agreement. 
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FIRE    BEFORE    REJECTION. 

Where  an  insurance  company  is  legally  bound 
by  an  agreement  of  its  agent  to  issue  a  policy, 
the  rejection  of  the  application  by  the  compa- 
ny's general  agent  cannot  affect  the  rights  of 
the  insured  whose  property  was  destroyed  be- 
fore he  received  notice  of  the  rejection.  How- 
ard V.  Owens,  Ky.  C.  A.;  21  S.  W.  Rep.  1036. 

ESTOPPEL. 

Forfeiture  —  Additional  Insurance  —  Plaintiff 
obtained  further  insurance  on  her  dwelling, 
which,  unless  consented  to  in  writing  by  the 
defendant  company,  voided  its  policy'.  The 
special  agents  of  defendant,  however,  under- 
took to  communicate  with  the  insurer  and  let 
plaintiff  know  the  result.  There  was  also  proof 
of  an  admission  made  by  defendant's  general 
manager,  from  which  it  could  be  inferred  that 
the  company  had  received  actual  notice  of  these 
facts,  and  had  directed  the  agents  to  cancel 
plaintiff's  policy,  which  they  neglected  to  do 
until  after  the  plaintiff's  dwelling  was  destroy- 
ed by  fire.  Held,  a  nonsuit  was  properly  re- 
fused; there  being  proof  from  which  the  jury 
might  find  that  the  defendant  was  estopped  by 
its  conduct  from  setting  up  the  forfeiture  of  the 
plaintiff's  policy.  Agricultural  v.  Potts,  N.  J. 
C.  K.  A.;  26  A.  Rep.  27. 

MORTGAGEE. 

Policy  insured  A.  in  a  given  sum,  part  of  it 
on  one  property,  part  on  another,  loss  payable 
to  B.,  '  mortgagee,  as  his  interest  may  appear.' 
B.'s  mortgage  covered  only  one  of  the  proper- 
ties insured.  Held,  that  B.  could  sue  on  the 
policy  in  his  own  name,  and  recover  total  loss 
on  both  properties,  not  exceeding  his  debt,  not- 
withstanding his  mortgage  covered  only  one  of 
the  properties  insured.  Colby  v.  Parkersburg, 
W.  Va.  S.  C.  A.;  17  vS.  E.  Rep.  302. 

INCREASED    HAZARD    AND   GENERAL    FIRE. 

Coal-oil  Lamps  v.  Electric  Light  —  Plaintiff's 
property  was  destroyed  in  the  general  confla- 
gration in  Ellensburgh,  Wash.  It  was  insured 
in  the  Guardian  Assurance  Company.  Pay- 
ment was  refused  on  the  ground  that  a  change 
in  the  use  of  insured  premises  from  a  general 
merchandise  store,  with  coal-oil  lamps,  to  a  va- 
riety theater,  with  electric  lights,  increased  the 
risk,  in  violation  of  a  provision  that  the  policy 
should  be  void  if  the  hazard  should  be  increased 
by  any  change  in  the  po.ssession.  Held,  that 
this  was  a  question  for  the  jury;  and  expert  tes- 
timony was  inadmissible. 

AGENT    IN    ADJOINING    STATIC. 

(General  Agent,  not  a  Special — Where  an  agent 
solicited  insurance  on  property  in  an  adioining 


state,  assuming  to  act  with  full  authority  of  an 
unrestricted  agency,  and  a  person  contracted 
for  insurance  with  him,  and  paid  him  the  pre- 
mium, and  the  company  received  it,  and  issued 
a  policy,  the  jury  are  warranted  in  finding  that 
the  agent  was  a  general  agent,  and  not  a  spe- 
cial agent  without  authority  to  make  the  con- 
tract. Hahn  v.  Guardian,  Or.  S.  C;  32  Pac. 
Rep.  683. 

WAIVER. 

Adjuster  —  Where  an  adjuster  refuses  to  ad- 
just a  loss,  and,  after  the  approval  of  his  action 
by  the  company,  tells  the  assured  that  the  loss 
will  not  be  paid,  it  is  a  waiver  by  the  company 
of  a  provision  of  the  policy  requiring  proofs  of 
loss.     Same. 

Proofs  —  Clause  requiring  formal  proofs  with- 
in 30  days  is  waived  by  company's  appointment 
of  an  adjuster  after  being  verbally  notified  of 
the  loss,  who  makes  a  written  report  of  the  loss, 
signed  and  sworn  to  by  the  insured,  after  the 
expiration  of  the  30  days,  but  as  soon  as  the 
nature  of  the  business  permits,  and  by  the  com- 
pany's retention  of  such  report  without  objec- 
tion that  it  is  too  late.  Fritz  v.  Quaker  City 
Mutual,  Pa.  S.  C;  26  A.  Rep.  14. 

EXPLOSION   OF  GAS. 

Liability — Where  policy  provides  that  the  in- 
surer shall  not  be  liable  for  loss  caused  by  '  ex- 
plosion of  any  kind,  unless  fire  ensues,  and  then 
for  the  loss  or  damage  by  fire  only,'  no  liability 
exists  for  damage  done  by  an  explosion  pro- 
duced by  the  ignition  of  a  match  in  a  room  fill- 
ed with  illuminating  gas,  since  the  explosion  of 
the  gas,  and  not  the  lighting  of  the  match, 
is  the  proximate  cause  of  the  loss.  Heuer  v. 
Northwestern  National,  111.  S.  C;  33  N.  E.  Rep. 
411.     Rehearing  denied. 

VALUED-POLICY    ACT. 

'  Totally  Destroyed ' — Under  the  valued-policy 
act,  stipulations  in  a  policy  in  conflict  with 
any  of  the  provisions  of  that  act  are  inopera- 
tive, and  this  applies  to  a  provision,  in  case  of 
loss,  for  the  appointment  of  arbitrators.  If  the 
property  is  totally  destroyed,  there  is  nothing 
to  arbitrate.  Where  all  the  combustible  mate- 
rial in  a  building  is  destroyed  by  fire,  although 
portions  of  the  brick  walls  are  left  standing,  but 
are  so  damaged  that  they  must  be  torn  down, 
for  the  purpose  of  insurance  the  property  is  to- 
tally destroyed ;  but  if  the  person  insured  should 
use  the  brick  not  destroyed  to  rebuild,  the  com- 
pany would  be  entitled  to  the  value  of  such 
brick  or  material.  German  v.  Eddy,  Neb.  55. 
C;  54  N.  W.  Rep.  856. 

HARVESTER. 

'While,'  lite.  —  In  action  on  policy  on  a  har- 
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vesting  machine  while  'operating  in  the  grain- 
fields,  and  in  transit  from  place  to  place  in  con- 
nection with  harvesting,'  in  a  certain  county,  it 
appeared  that  the  machine  was  moved,  the  day 
after  the  policy  was  issued,  from  the  place  where 
it  had  been  stored  since  the  previous  harvesting 
season,  to  a  blacksmith  shop,  to  be  repaired. 
While  near  such  shop,  about  the  time  the  har- 
vesting season  began,  the  machine  was  burned. 
Held,  that  it  was  not  'operating  in  grain-fields,' 
or  '  in  transit  from  place  to  place  in  connection 
with  harvesting,'  at  the  time  it  was  destroyed. 
Three  judges  dissenting.  Mawhinney  v.  South- 
ern, Cal.  S.  C;  32  Pac.  Rep.  944. 

LIFE. 

STATE    LAWS   GOVERN    STATE    BUSINESS. 

Application  —Where  application  is  made  in 
one  state,  by  a  citizen  or  resident  thereof, 
through  agents  located  therein,  to  an  insurance 
company  of  another  state,  the  policy,  though 
actually  issued  in  such  other  state,  to  take  ef- 
fect upon  payment  of  first  premium,  and  the 
policy  is  delivered  and  premium  paid  in  the 
state  where  the  application  is  made,  the  law  of 
that  state  governs  the  interpretation  and  force 
of  the  contract. 

An  insurance  company  doing  business  in  a 
state  other  than  that  of  its  home  office  will  not 
be  permitted  to  withdraw  the  business  done  in 
such  state  from  the  obligatory  force  of  the  stat- 
utes of  that  state,  by  the  insertion  in  its  forms 
of  application  or  policy,  of  a  clause  expressly 
providing  that  the  law  of  the  state  of  its  home 
office  shall  govern  its  contracts  of  insurance. 
Mut.  Ben.  v.  Robison,  Fed.  C.  C.  la.;  54  Fed. 
Rep.  580. 

PREMIUM. 

Policy  not  Delivered — Where  policy  has  been 
forwarded  by  the  company  to  its  agent,  and  by 
him  given  to  the  broker  to  whom  application 
for  insurance  had  been  made,  to  be  delivered  to 
the  applicant,  and  the  agent  has  received  and 
appropriated  to  the  use  of  the  company  the 
amount  of  the  premium,  which  had  been  de- 
posited in  bank  to  the  credit  of  the  broker,  the 
coritract  of  insurance  will  be  held  completed 
and  binding,  though  applicant  died  without 
having  received  the  policy,  which  was  after  his 
death  delivered  to  his  widow.  Mutual  I,ife  v. 
Thomson,  Ky.  C.  A.;  22  S.  W.  Rep.  86. 

DRINKING. 

False  Statements  as  to  previous  habits  of 
drinking  are  not  material  unless  they  existed 
to  such  an  extent  as  to  affect  the  health  or  phy- 
sical condition  of  applicant.     Same. 

CREDITOR   WANTED    IT   ALL. 

Collateral    vSecurity  —  Policy  for    $1,800  was 


made  payable  to  a  creditor  of  the  insured,  who 
received  the  entire  amount  of  the  policy  on  the 
death  of  the  insured.  In  an  action  by  the  ad- 
ministrator against  the  creditor,  the  question 
was  whether  the  policy  was  issued  to  the  cred- 
itor as  collateral  security  for  his  claim,  or  wheth- 
er he  took  the  absolute  title.  Held,  that  a  writ- 
ten agreement  executed  within  two  months  of 
the  death  of  the  insured,  wherein  the  creditor 
agreed  to  receive  $500  as  his  part  of  the  sum  to 
be  paid  on  the  policy,  and  it  was  provided  that 
the  remainder  should  be  distributed  among 
heirs  of  insured,  warranted  a  finding  that  the 
creditor  took  the  policy  only  as  collateral  secu- 
rity. Tennant  v.  Dudley,  N.  Y.  S.  C;  22  N.  Y. 
Supp.  876. 

WAGER. 

Insured  took  out  the  policy  in  her  own  name, 
and  afterward  delivered  it  to  her  daughter,  with 
instructions  to  pay  the  premiums,  pay  the  in- 
sured's funeral  expenses,  and  that  the  balance 
should  go  to  the  daughter's  child.  The  daugh- 
ter paid  the  premium,  as  directed.  Held,  that 
the  policy  was  not  a  wagering  policy,  and  was 
valid.  Burke  v.  Prudential,  Pa.  S.  C;  26  A. 
Rep.  444. 

COAST    REVIEW    COMMENTS. 

The  defendant  company  contended  that  the 
insured  had  no  right  to  take  out  these  policies, 
payable  ostensibly  to  her  estate,  and  at  the 
same  time  enter  into  a  private  agreement  with 
another  person  having  no  insurable  interest,  to 
hold  the  policy  and  pay  the  premiums.  This 
fact  was  unknown  to  defendant  company;  and 
the  transaction  was  declared  to  be  a  fraud  on 
the  defendant.  Considering  that  the  designated 
beneficiary  was  the  granddaughter,  and  the 
creditor  or  premium -payer  was  the  daughter- 
in-law  of  deceased,  the  company's  defense  ap- 
pears to  have  been  somewhat  finical.  The  Pru- 
dential was  organized  and  exists  to  supply  just 
this  kind  of  family  protection. 

The  decision  of  the  Pennsylvania  supreme 
court  may  have  been  '  good  law  '  — but  it  prob- 
ably was  not.  Whoever  reads  the  following 
extract  from  the  decision  will  not  entertain  a 
very  exalted  sentiment  of  respect  for  the  judg- 
ment of  the  Pennsylvania  court  —  certainly  not 
for  its  sense  of  fairness.     The  court  said: 

'Of  course,  the  alleged  fraud  on  the  company  was 
not  discovered  while  the  premiums  were  being  reg- 
ularly paid.  It  was  only  when  the  company  was 
called  upon  to  perform  its  part  of  the  contract  that 
the  alleged  fraud  was  unearthed.  It  does  some- 
times happen  that  a  demand  on  certain  kinds  of  in- 
surance" companies  to  pay  losses  will  excite  sus- 
picion, and  arouse  their  virtuous  indignation,  when 
everything  else  has  failed.' 

The  author  of  this  gratuitous  fling  at  insur- 
ance companies  is  probably  a  member  of  the 
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pot-house  lawyer  tribe,  who  sometimes  are  paid 
for  political  services  by  appointment  or  election 
to  the  bench.  His  understanding  may  be  gauged 
by  his  intimation  that  the  managers  of  the  de- 
fendant company  should  have  known,  from  the 
first,  that  a  policyholder  in  another  state  had 
made  private  arrangements  with  another  per- 
son regarding  the  disposition  of  the  insurance 

money. 

ASSESSMENT    LIEE. 

ALCOHOL. 

Representations — In  answer  to  question  to 
what  extent  he  used  alcoholic  stimulants,  ap- 
plicant answered  'None.'  Held,  proof  of  sin- 
gle use  of  liquor  is  not  sufficient  to  prove  the 
answer  untrue.  It  is  necessary,  for  that  pur- 
pose, to  prove  a  habit  or  custom  of  using  such 
stimulants.  A.  O.  U.  W.  v.  Belcham,  111.  S.  C; 
33  N.  E.  Rep.  886. 

BIGAMIST'S    BENEFICIARY. 

Alleged  Wife  — The  fact  that  applicant  was 
guilty  of  bigamy,  and  that  the  beneficiary  rep- 
resented to  be  his  wife  was  not  in  fact  such  be- 
cause of  the  existence  of  applicant's  prior  mar- 
riage, does  not  render  the  certificate  issued  to 
him  void  as  having  been  procured  by  fraud  and 
misrepresentation;  since  the  relationship  of  the 
beneficiary  to  the  applicant  had  nothing  to  do 
with  his  admission  into  the  order,  and  the  order 
did  not  rely  on  his  statement  as  to  his  moral 
qualifications,  but  sought  information  else- 
where as  to  them. 

DEPENDENT   FOR    SUPPORT. 

Innocent  Beneficiary — Where  the  constitution 
and  by  -  laws  of  a  benevolent  society  establish 
three  classes  of  beneficiaries  —  the  family,  rela- 
tions by  blood,  and  those  dependent  on  the 
member  for  support — a  named  beneficiary  des- 
ignated as  the  member's  wife,  who  is  depend- 
ent on  him  for  support,  and  who  is  innocent  of 
any  wrong,  is  entitled  to  payment  on  the  mem- 
ber's death,  though  she  was  not  in  fact  his  law- 
ful wife,  because  he  had  been  guilty  of  bigamy 
in  marrying  her.  A.  O.  U.  Workmen  v.  Hut- 
chinson, Ind.  A.  C;  33  N.  E.  Rep.  816. 
ACCIDENT. 

BULLET   WOUND. 

Special  findings  that  the  insured  was  killed 
by  a  bullet  penetrating  the  heart,  establishes 
the  fact  that  death  was  caused  by  external  vio- 
lence within  the  policy. 

SUICIDE. 

A  question  whether  the  wound  found  on  the 
insured  was  produced  by  a  pi.stol  fired  by  him, 
if  answered  in  the  affirmative,  would  not  show 
suicide  by  the  insured.  Warner  v.  IT.  S.  Mu- 
tual, Utah  vS.  C. ;  32  Pac.  Rep.  6q6. 


A  Harvester  Decision. 

In  the  case  of  Mawhinney  v.  Southern  Ins. 
Co.  the  supreme  court  of  California  recently 
rendered  the  following  decision.  The  court 
stood  four  to  three: 

The  defendant  made  this  policy  of  insurance 
in  favor  of  the  plaintiff's  a.ssignor,  by  which  it 
insured  him,  to  an  amount  not  exceeding  $800, 
for  the  term  of  three  months  from  June  2,  1890, 
against  loss  or  damage  by  fire  to  the  following 
described  property,  'while  located  and  contain- 
ed as  described  herein,  and  not  elsewhere,  to- 
wit:  Threshing  outfit  in  the  field.  $800  on  one 
combined  harvester,  complete,  all  while  owned 
by  assured,  and  known  as  "Barrett's  harvest- 
ing machine  and  outfit,"  and  operating  in  the 
grain-fields,  and  in  transit  from  place  to  place 
in  connection  with  harvesting,  in  Fresno  coun- 
ty, Cal.'  The  harvester  was  destroyed  by  fire 
June  10,  1890,  and  in  an  action  upon  the  policy 
the  complaint  alleged  that  its  destruction  oc- 
curred '  while  in  transit  from  I<  street,  in  Fres- 
no, the  place  where  the  same  was  at  the  time  of 
said  insurance,  to  the  grain  -  fields,  for  use  in 
connection  with  the  harvest  in  said  Fresno 
county.'  This  allegation  was  denied  by  the  de- 
fendant, and  was  the  issue  upon  which  the 
cause  was  tried.  At  the  close  of  the  plaintiff's 
case  the  defendant  moved  for  a  nonsuit  upon 
the  ground  that  the  evidence  failed  to  sustain 
this  allegation  of  the  complaint.  The  court  de- 
nied the  motion,  and,  the  defendant  declining 
to  offer  any  evidence,  judgment  was  rendered 
in  favor  of  the  plaintiff,  from  which,  and  an  or- 
der denying  a  new  trial,  the  defendant  has  ap- 
pealed. 

At  the  date  of  the  polic)'  the  harvester  was  in 
a  building  on  'L,  street,  in  the  city  of  Fresno, 
where  it  had  been  stored  since  the  previous 
season,  and  on  the  next  day  after  the  policy  was 
issued  it  was  taken  to  a  blacksmith  shop  in  the 
city  of  F'resno,  about  a  quarter  of  a  mile  distant, 
for  general  repairs,  where  it  remained  until  it 
was  destroyed,  on  the  night  of  June  loth.  The 
plaintiff  testified:  '  The  machine  had  never  got 
to  the  grain-fields  when  it  was  burned,  but  was 
left  at  this  .shop  for  the  purpose  of  repairs.  I 
helped  to  take  it  there.  It  had  never  been 
taken  from  the  shop  after  being  carried  there.' 
Barrett,  the  plaintiff's  assignor,  to  whom  the 
policy  was  issued,  testified  that  '  it  required 
about  $175  worth  of  repairs  upon  the  harvester 
to  put  it  in  a  condition  to  be  used,  and  took 
about  two  weeks  to  repair  it.  I  took  the  ma- 
chine straight  from  Mr.  Mawhinney's  place  to 
the  shop,  on  the  other  side  of  the  railroad  track, 
about  a  mile  from  Mr.  Mawhinney's  place.  It 
had  not  been  used  at  all  prior  to  that,  when  car- 
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ried  to  the  shop  for  repairs,  and  there  it  stood 
until  it  burned.     It  stood   about  sixty  or  one 
hundred  feet  away  from  the  shop,  with  several 
machines  between  it  and  the  shop.     None  were 
burned,  except  this  one.     Neither  was  the  .shop 
burned.     I  had  never  carried  it  into  the  field, 
nor  put  it  to  any  use,  after  the  insurance  was 
procured,  nor  used  it  in   any  way,  except  to 
take  it  to  the   shop  for  repairs,  and   had   not 
taken  it  from  any  place  with  a  view  of  harvest- 
ing at  that  time,  and  nothing  had  been  done  in 
the  way  of  harvesting  that  season;  only  the  re- 
pairs I  have  stated.     I  mean  I  had  taken  it  to 
the  shop  for  the  purpose  of  repairs,  and  with  a 
view  of  going  into  the  field  for   harvesting  as 
.soon  as  it  was  ready,  and  used  it  for  no  other 
purpose  during  that  season.'     Upon  this  testi- 
mony the   nonsuit  should  have  been  granted. 
The  harvester  was  not  '  operating  in  the  grain- 
fields,'  or  'in  transit  from  place  to  place  in  con- 
nection with  harvesting,'  at  the  time  it  was  de- 
.stroyed.     It  had  not  been  used  at  all  in  connec- 
tion with   harvesting  during   that  season,  and 
the  testimony  of  Barrett  that  it  required  about 
two  weeks  to  make  such  repairs  as  would  put  it 
in  a  condition  to  be  used  shows  that  it  could 
not  have  been,  at  the  time  of  the  loss,  in  transit 
from  place  to  place  'in  connection  with  harvest- 
ing.'    The  policy  purported  to  be  on  a  'thresh- 
ing outfit  in  the   field,'  and  its  terms  did  not 
cover  the  harvester  while  it  was  at  a  blacksmith 
shop  for  repairs,  and  it  cannot  be  said  that  while 
it  was  at  the  shop  in  Fresno,  to  which  it  had 
been  taken  for  the  purpose  of  putting  it  in  re- 
pairs for  the  season,  it  was  in  transit  'from  place 
to  place,  in  connection  with   harvesting,'  any 
more  than  if  it  had  been  sent  to  San  Francisco 
for  repairs,  and  had  been  there  destroyed.     An 
insurer  is  not  liable  except  upon  proof  that  the 
loss  has  occurred  within  the  terms  of  the  policy, 
and  when  making  the  policy  he  is  at  liberty  to 
select  the  character  of  the.  risk  he  will  assume. 
If  the  terms  of  the  risk  are  distinct,  and  with- 
out ambiguity,  the  assured  cannot  complain  if 
the  risk  assumed  does  not  cover  the  loss.     The 
locality  of  the  property,  as  well  as  its  custody, 
and  the  incidental  care  that,  by  reason  of  such 
locality  and  custody,  the  property  will  natural- 
ly receive,  are  elements  which  enter  into  a  con- 
sideration of  the  risk  to  be  assumed;  and,  if  they 
are  made  a  part  of  the  conditions  of  the  polic3', 
they  must  be  observed  by  the  assured,  as  fully 
as  any  other  conditions,  before  the  insurer  can 
be  made  liable  for  a  loss.     In  the  present  case 
the  insurer  would  reasonably  assume  that  the 
harvester  would    be    under    greater   care   and 
watchfulness   while   it  was   actually  operating 
in  the  fields,  or  in  transit  from  place  to  place 


for  such  purpose,  than  if  left  standing,  un- 
housed and  uncared  for,  in  open  grounds  near 
a  blacksmith  shop.  Kut,  whatever  may  have 
been  the  motives  for  limiting  the  extent  of  his 
risk,  he  cannot  be  made  lial)le  for  a  lo.ss  that 
was  not  covered  by  the  risk  assumed  iti  the 
policy. 

Mind  Our  Own  Business. 

We  employ  experts  to  visit  various  towns  and 
cities,  and  exhort  the  government  thereof  to  so 
improve  their  buildings  and  fire  departments, 
that  they  will  have  less  need  of  protection;  in 
this  we  differ  from  other  business  men:  the  gro- 
cer, the  dry  -  goods  man,  or  the  clothing  man, 
that  we  buy  our  supplies  from,  they  do  not  waste 
any  money  sending  experts  to  visit  our  fam- 
ilies and  instruct  as  to  the  more  economical 
methods  by  which  our  monthly  bills  would  be 
lessened  —  they  mind  their  own  business.  We 
prefer  good  fire  departments  and  good  build- 
ings, and  will  get  them  without  '  missionary 
work,'  if  we  '  mind  our  owu  business.' 

A  neighboring  state  has  no  law  on  its  books, 
making  the  burning  of  one's  own  property,  to 
defraud  insurance  companies,  a  crime.  This 
was  discovered  by  the  state  executive  officers 
recently,  but  instead  of  applying  to  the  legis- 
lature now  in  session  to  remedy  the  evil,  the 
proposition  is  made  that  the  insurance  compa- 
nies shall  pay  five  hundred  dollars  to  an  attor- 
ney to  have  a  bill  drawn  up  and  presented  to 
remedy  this  evil;  and  as  this  bill  would  be  for 
the  benefit  of  the  insurance  companies,  and  not 
to  prevent  crime  (this  is  the  local  view,  and 
must  also  be  the  feeling  of  the  underwriters,  if 
we  pay  this  expense,  in  regard  to  it),  who  can 
tell  how  much  the  cost  of  getting  this  law  pass- 
ed would  be?  This  is  another  case  where  we 
had  better  '  mind  our  own  business.' 

Yes;  we  have  heard  all  of  the  excuses,  not  ar- 
guments, or  reasons,  used  to  back  up  the  need 
of  our  '  niis!5ionary  work,'  but  would  it  not  be 
better  for  us  to  '  mind  our  own  business?'  We, 
who  are  represented  in  this  building,  have  on 
our  books  probably  $800,000,000  in  contracts; 
and  cannot  afford,  in  justice  to  the  community, 
while  representing,  and  holding  safe,  that  enor- 
mous sum  of  'security,'  'collateral,'  'indemni- 
ty,' to  be  browbeaten,  bulldozed  and  driven 
into  a  false  position.  Can  better  afford  to  take 
a  firm  stand,  'mind  our  own  business,'  and 
make  that  'security,'  'collateral.'  'indemnity,' 
so  solid  and  so  safe,  by  getting  proper  rates, 
that  there  will  be  no  question  on  the  part  of  our 
clients,  as  to  solvency. 

If  the  board  is  driven  out  of  the  state,  the 
owner  of  this  building  will  lo.se  a  good  tenant. 
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and  the  salaries  of  the  employes  spent  here  will 
go  into  the  trade  of  some  other  city.  To  meet 
the  increased  expense,  the  rates  will  be  raised 
a  little;  that  is  our  business.  If  a  valued  policy 
law  is  made,  we  must  meet  the  increased  loss 
ratio,  by  raising  the  rate;   that  is  our  business. 

If  a  law  be  passed  permitting  the  formation 
of  mutual  insurance  companies,  we  can  only 
solace  ourselves  with  the  certainty  that  some  of 
our  people  in  the  country  who  have  grown  up 
since  the  days  of  the  Grangers  Insurance  Asso- 
ciation, will  get  a  fair  idea  of  the  difference  be- 
tween 'insurance'  that  'insures,'  and  .'insurance' 
that  does  not  'insure.' 

In  conclusion,  while  we  fully  believe  in  good 
buildings,  good  water  works,  good  fire  depart- 
ments, and  good  laws,  and  as  underwriters,  we 
must  be  thoroughly  posted  on  the  merits  of 
fire-proof  buildings,  slow  burning  construction, 
and  good  property  generally,  we  '  if  we  mind 
our  own  business,'  will  secure  all  of  these,  much 
easier,  than  under  our  present  ways  of  doing 
missionary  work;  it  will  certainly  be  much 
more  businesslike,  dignified,  and  pleasant,  to 
have  committees  from  city  councils,  county 
supervisors,  and  state  legislatures,  conferring 
with  union  managers,  or  surveyors,  consulting 
with  special  agents,  or  corresponding  with  presi- 
dents or  managers,  to  ascertain  and  learn  some- 
thing about  the  better  methods  of  'fire-proofing 
or  slow-burning  '  buildings;  the  most  effective 
and  economical  fire  departments,  or  necessary 
laws  for  the  protection  of  the  insurance  in- 
terests, than  under  the  present  system  of  send- 
ing our  missionaries  to  beg,  pray,  petition,  and 
get  down  on  marrow-bones,  to  have  fire  limits 
made,  fire  departments  established,  and  be  ex- 
empt from  pernicious  legislation. 

Our  present  disposition  to  attend  to  other 
people's  business  is  not  only  undignified  to  our- 
selves, and  belittling  to  the  profession,  but  lays 
us  open,  as  it  does  all  'free  advisers,'  to  the 
suspicion  and  charge  that  we  are  working  for 
the  sole  interest  and  benefit  of  soulless  corpora- 
tions, and  of  insisting  upon  expensive  fire  de- 
partments, water  works,  costly  buildings,  and 
exemption  from  proper  legislation,  to  filch  mon- 
ey from  the  pockets  of  the  people,  and  I  can 
only  say,  quit  missionary  work.  We  will  more 
readily  get  all  the  improvements  needed,  if  we 
will  let  the  community  take  care  of  its  business, 
and  we  'mind  our  own  business.' — Wm.  Sexton. 


The  California  Law. 

Three  or  more  policyholders  may  at  any  time 
demand  an  investigation  of  the  affairs  of  a  com- 
pany by  the  insurance  department. 


Australasia. 

The  Sydney  fire  brigade's  report  has  been 
made.  The  amount  at  risk  in  the  city  is  ^58,- 
415.945.  a  gain  of  ^'208,762.  Out  of  314  fires  only 
three  received  coronial  inquiries.  There  were 
two  verdicts  of  arson  against  unknown  persons. 
Two  men  were  convicted  and  sentenced  to  five 
years'  imprisonment.  .  .  .  Real  estate  was  re- 
cently sold  in  Sydney  at  half  the  price  it  brought 
a  year  or  so  ago.  .  .  .  President  Anderson  of  the 
Insurance  Institute  of  New  South  Wales  deliv- 
ered an  address  at  the  ninth  session.  He  said 
it  was  a  matter  for  congratulation  that  the  pre- 
vailing depression  throughout  the  colonies  had 
left  the  insurance  companies  almost  untouched. 
It  is  now  admitted  that  the  colonies  have  'over- 
traded '  in  borrowed  money.  Mention  was  made 
of  the  fact  that  the  rates  on  merchandise  to  the 
United  Kingdom  and  New  York  are  only  half 
what  they  were  30  years  ago.  .  .  .  The  Fire 
Underwriters'  Association  of  New  South  Wales 
have  completed  a  record,  arranged  in  alphabet- 
ical order,  of  all  inquests  on  fires  held  in  the 
colony  of  New  South  Wales  during  the  ten  years 
from  1882  to  1892.  .  .  .  The  Sydney  chamber  of 
commerce,  inquiring  as  to  the  practice  of  offices 
in  requiring  details  of  claims  in  the  event  of 
loss,  asked  the  Fire  Underwriters'  Association 
for  information;  they  replied  that  all  matters  in 
connection  with  the  settlement  of  losses  rested 
with  the  individual  companies  interested.  .  .  . 
A  bogus  insurance  agent  was  recently  sentenced 
to  six  months'  imprisonment,  with  hard  labor. 
He  pretended  to  insure  property,  and  accepted 
deposits. 

NAKED   LIGHTS  — CHRISTMAS   TREE. 

Rapiport  &  Co.,  general  store-keepers,  sought 
to  recover  from  the  Australian  Mutual  Fire  the 
sum  of  ^'800,  the  amount  of  damage  caused  on 
plaintiffs'  premises  on  Christmas  eve  by  a  fire. 
The  defense  was  practically  that  the  lights  in 
the  window  in  which  the  fire  originated  were 
naked,  and  under  the  terms  of  the  policy  the 
company  was  thus  not  liable,  there  being  con- 
tributor}' negligence.  The  policj'  bore  an  india 
rubber  stamp  impression,  specially  stating  that 
the  company  would  not  be  liable  for  fires  occa- 
sioned by  naked  lights  in  shop  windows  unless 
protected  with  glass  shades  on  wire  frames. 
The  lights  were  unprotected,  and  on  the  night 
of  the  fire  the  plaintiffs  had  a  Christmas  tree, 
with  small  tapers  attached,  burning  in  the  win- 
dow. It  was  also  shown  that  there  was  no  pro- 
tection around  these  lights,  excepting  that  af- 
forded by  the  shade  or  reflector  over  the  gas 
jets.  His  honor  said  that  the  protection  refer- 
red to  clearly  was  not  either  a  glass  shade  or  a 
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wire  frame,  as  was  required  under  the  terms  of 
the  policy,  and  that  unless  counsel  had  evidence 
to  show  that  there  was  such  protection  as  was 
specified  he  would  have  to  nonsuit  the  plaint- 
iffs. The  counsel  then  had  a  consultation,  when 
it  was  announced  that  a  settlement  had  been 
arrived  at,  the  defendants  paying  ^,"300  and 
each  side  liquidating  its  own  costs.  It  was 
stated  that  the  defendants  did  not  waive  their 
defense,  and  that  the  payment  of  the  .^300  on 
their  part  was  merely  an  'act  of  grace.'  The 
justice  announced  that,  as  the  evidence  stood, 
the  plaintiffs  had  clearly  no  cause  of  action. 

About  Firemen. 

The  firemen  of  Copenhagen  are  furnished  with 
electric  lamps,  which  can  be  lighted  or  extin- 
guished on  the  pressure  of  a  button,  as  occasion 
may  require.  The  device  is  regarded  as  espe- 
cially useful  in.  the  exploration  of  dark  pas- 
sages to  which  a  fireman  is  subjected  in  the 
performance  of  his  duty. 

A  few  days  ago,  while  giving  a  new  engine  a 
trial  in  Seattle,  the  volunteer  firemen  hauled 
the  machine  down  an  incline  to  the  wharf,  to 
have  the  test  made  with  'dead  water.'  The  'in- 
cline' was  slippery,  the  speed  was  too  fast,  and 
the  engine  got  beyond  the  control  of  the  volun- 
teers and  rolled  into  the  bay.  A  diver  was  em- 
ployed at  once.  He  found  the  engine  'right 
side  up '  on  the  mud  flat.  Next  day  she  was 
hauled  out,  little  the  worse  for  her  salt  -  water 
bath. 

The  pugilist  Slavin  learned  a  thing  or  two 
when  in  the  United  States.  According  to  an 
English  paper  he  has  '  invented '  an  alarm 
gong  to  be  attached  to  the  axle  of  a  fire  engine 
or  other  vehicle,  and  operated  automatically  by 
revolving  strikers.  An  English  paper  compla- 
cently says  of  this  new  invention:  'The  me- 
chanical contrivance  is  designed  to  herald  the 
approach  of  the  vehicle,  in  place  of  the  old  and 
primitive  practice  of  the  men  shouting  to  clear 
the  way  when  hastening  to  a  conflagration,  a 
method  particularly  ineffectual,  and  trying  to 
the  voice  in  foggy  weather.'  The  American 
reader  will  be  surprised  to  learn  that  in  Eng- 
land the  firemen  still  clear  the  way  for  their  en- 
gines by  shouting;  and  yet  more  surprised  to 
learn  that  the  automatic  alarm  gong,  attached 
to  fire  engines  and  cable -cars,  is  a  new  inven- 
tion of  the  English  pugilist  whom  Peter  Jack- 
son 'put  to  sleep.' 

Fire.— The  Northern  Fire  of  Duluth,  Minn., 
is  the  latest.  Half  of  the  $500,000  capital  has 
been  paid  up.  .  .  The  American  has  withdrawn 
from   England.  .    .    .  The  semi  -  annual   reports 


as  made  to  the  insurance  departments  of  In- 
diana and  Georgia  will  be  looked  for  with  much 
interest  this  year.  .  .  .  At  a  recent  prize  trial 
in  San  Francisco  the  winner  (a  driver)  turned 
out  of  bed,  dressed  himself,  turned  two  corners, 
ran  down-stairs,  hitched  up  his  horses,  mount- 
ed and  rolled  his  engine  a  distance  of  47  feet,  in 
only  25^2  seconds.  Another  driver,  who  had 
the  advantage  of  sliding  down  a  pole,  did  the 
.same  thing  in  2oj^  seconds.  ...  At  the  recent 
annual  meeting  of  the  London  &  Lancashire 
the  chairman  said:  'Our  home  business,  which, 
generally  speaking,  is  a  class  of  business  on 
which  we  can  rely,  has  been  singularly  bad. 
I  cannot  give  you  a  better  proof  of  that  than  the 
fact  that  the  proportion  of  our  own  home  losses 
to  premiums  is  just  exactly  50  per  cent,  heavier 
than  it  was  during  the  previous  year.  We  have 
had  no  large  fires,  at  least  not  any  of  a  remark- 
able character,  but  only  the  ordinary  dropping 
fires  which  occur  from  day  to  day.  It  is  diffi- 
cult to  say  what  the  cause  of  this  is;  various 
reasons  are  assigned,  but  as  a  general  rule  it 
may  be  said  that  when  trade  is  bad,  fire  insur- 
ance business  is  bad.'  .  .  .  The  Globe  of  Cin- 
cinnati has  reinsured  in  the  Phenix  of  Brook- 
lyn. .  .  .  Ohio  has  seventeen  stock  fire  insur- 
ance companies.  None  of  them  has  $200,000 
capital,  and  the  assets  of  the  entire  seventeen 
combined  are  scarcely  more  than  the  assets  of 
the  Firemans  Fund  alone.  .  .  .  The  State,  of 
Salem,  Or.,  ought  to  present  a  detailed  state- 
ment of  its  assets,  liabilities,  etc.  It  is  not 
enough  to  know  that  it  is  authorized  to  do  busi- 
ness in  Oregon.  .  .  .  The  Exchange  F'ire  of 
New  York  is  impaired  40  per  cent.  Like  the 
Mutual  Fire  it  wrote  jumbo  lines.  .  .  .  The 
Rochester-German  has  ceased  to  write  five-year 
business,  and  writes  three -year  business  only 
on  dwellings,  churches,  schools,  etc.  .  .  .  After 
the  enactment  of  a  law  in  Missouri  forbidding 
fire  insurance  companies  to  insert  the  80  per 
cent,  co-insurance  clause  in  their  policies,  an 
advance  of  15  per  cent,  in  rates  was  made. 
Now  will  the  companies  hang  together  in  re- 
sisting bad  legislation,  or  hang  separately? 


Life.  —  Ohio  has  two  life  insurance  compa- 
nies: the  Union  Central,  with  $9,511,499  assets, 
organized  in  1867;  the  Western  and  Southern, 
with  $132,985  assets,  organized  in  1888.  .  .  .  We 
print  some  interesting  life  decisions  in  our  legal 
digest  this  month.  .  .  .  It  is  said  that  the  Ger- 
man life  insurance  companies,  .stung  by  the 
competition  of  the  three  big  American  compa- 
nies in  Germany,  have  formed  a  new  company 
to  operate  in  this  country  as  a  combined  life 
underwriters'  association,  with  headquarters  in 
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New  York.  The  syndicate,  it  is  alleged,  has 
$100,000,000  behind  it.  As  it  will  appeal  chiefly 
to  Germans,  the  effect  on  the  business  of  the 
Gerniania  Life  might  be  serious.  The  big  racers 
would  not  feel  the  competition  of  the  syndicate. 


Meeting:  of  the  National  Board. 

The  twenty -seventh  annual  meeting  of  the 
National  Board  of  P'ire  Underwriters  was  held 
in  New  York  la.st  month.  Fifty-one  companies, 
out  of  a  total  membership  of  eighty-seven,  were 
represented.  President  vSkilton,  of  the  PhcEnix 
of  Hartford,  delivered  the  annual  address. 
The  following  officers  were  re-elected  for  the 
ensuing  year:  president,  D.  W.  C.  Skilton;  vice- 
president,  Thos.  H.  Montgomery;  secretary, 
R.  B.  Beath. 

PRESIDENT   SKILTON'S   ADDRESS. 

P'ollowing  we  present  extracts  from  the  presi- 
dent's interesting  annual  address; 

Since  our  last  annual  meeting  the  co  -  insur- 
ance clause  has  been  adopted  for  general  appli- 
cation throughout  quite  a  portion  of  the  field, 
but  the  action  of  the  associations  in  the  method 
of  application,  rules  governing  the  same,  etc., 
have  not  been  altogether  uniform.  It  seems  to 
me  very  important,  if  the  clause  is  to  become 
of  permanent  general  use,  that  we  should  take 
guiding  action  and  adopt  rules  of  uniformity, 
the  companies  agreeing  to  support  the  action; 
otherwise  it  is  to  be  feared  that  we  shall  fail  to 
secure  the  full  benefit  we  are  ju.stly  entitled  to, 
and  by  our  irregularity  of  procedure  provoke 
antagonisms  that  may  be  difficult  to  overcome. 

The  average  rate  of  premium  for  1892  on  ag- 
gregate amount  of  short  and  long  term  business 
written  was  .8485,  a  gain  over  the  previous  year 
of  .0391,  but  far  below  the  rate  for  the  years  1884 
to  1889,  inclusive,  the  highest  rate  in  that  series 
of  years  being  .9042.  In  this  connection  it  is 
important  for  us  to  carefully  study  Table  XII, 
.showing  the  outstanding  business  at  the  end  of 
each  year  since  and  including  1887,  classified 
by  terms,  giving  amount  covered,  premium  and 
rate  on  each  $100.  The  showing  is  a  startling 
one.  We  will  finst  note  the  steady  transfer  of 
business  from  the  yearly  to  the  long  term  classes 
that  has  been  in  operation  for  years.  At  the 
close  of  1877  that  portion  at  risk  having  one 
year  or  less  to  run  was  70.88  per  cent,  of  the 
whole  amount  at  risk,  and  the  long  term  busi- 
ness was  but  29.12  per  cent,  of  the  whole.  At 
the  close  of»i892  that  portion  at  risk  having  one 
year  or  less  to  run  was  45.27  of  the  whole  amount 
at  risk,  and  the  long  term  business  was  54.73 
of  the  whole,  a  decrease  of  25.61  per  cent,  in  that 
portion  at  risk  for  one  year  or  less,  and  a  corre- 
sponding increase  in  amount  at  risk  for  a  long 


term.  The  premiums  charged  on  am'ount  of  one 
year  or  less,  business  at  risk  at  end  of  1877,  was 
66.  iS  of  whole  amount  received,  and  on  the 
same  at  close  of  1892  was  48.87  per  cent,  of  the 
whole  amount  receiv.ed,  a  decrease  of  17.31  per 
cent.  On  the  long  term  business  at  risk  at  the 
close  of  1877,  the  amount  of  premium  charged 
thereon  is  shown  to  have  been  33.82  per  cent,  of 
whole  amount  received,  and  at  the  close  of  1892 
was  51.13  of  whole  amount  received,  a  gain  of 
17.31  per  cent.  In  other  words,  there  was  a 
decrease  of  17.31  in  percentage  of  premium  in- 
come received  on  business  at  risk  for  one  year 
or  less  time,  and  a  corresponding  increase  in 
percentage  received  on  long  term  business. 
To  state  this  more  clearly  I  will  give  the  actual 
figures  in  place  of  percentages.  The  amount  at 
risk  at  close  of  1877  on  business  running  off  in  one 
year  or  less  from  date  of  policy  was  $4,189,336,- 
972,  and  at  close  of  1892,  $7,555,288,157,  an  in- 
crease of  $3,365,945,185.  The  amount  at  risk  at 
close  of  1877  on  long  term  business  was  $1,721,- 
069,462,  and  at  close  of  1892,  $9,131,345,219,  an 
increase  of  $7,410,275,757. 

Now  let  us  consider  the  rates  as  shown  in  this 
Table  XII.  On  the  one  year  or  less  class  the 
rate  in  1877  was  .9342;  in  1892  it  had  increased 
to  1.1387.  Just  why  it  is  difficult  to  explain,  but 
probably  owing  to  the  great  transfer  of  building 
insurance  to  long  term  classes,  and  the  reten- 
tion in  the  one  year  or  less  classes  of  the  high- 
rated  specials,  and  other  high-rated  risks.  This 
must  have  greatly  disturbed  the  equilibrium, 
and  we  would  probably  find  on  comparison,  if 
possible,  that  there  really  has  not  been  any  in- 
crease in  the  rate  on  the  business  left  in  the 
class.  On  the  three  year  class  the  rate  has  fallen 
from  1.0408  in  1877  to  .8797  in  1892,  a  decrease  of 
.1611.  On  the  five  year  class  the  rate  has  fallen 
from  1.4545  in  1877  to  1.2160  in  1892,  a  decrease 
of  .2385. 

LONG    TERM    PREMIUMS    TOO    LOW. 

That  you  may  the  more  clearly  appreciate 
what  this  means,  I  state  that  if  the  companies 
had  collected  the  same  rate  on  the  long  term 
business  in  force  at  the  end  of  1892  that  was 
collected  on  long  term  business  in  force  at  end 
of  1877,  their  premium  income  for  1892  would 
have  been  increased  over  $16,900,000,  or  say, 
$17,000,000,  or  nearly  10  per  cent,  on  the  whole 
amount  actually  collected,  viz.,  $176,017,337. 
These  figures  are  bewildering,  but  I  think  we 
can  fully  comprehend  them.  It  all  means  that 
a  very  large  percentage  of  our  business  has 
been  transferred  to  the  long  term  classes,  and 
at  a  steadily  diminishing  rate,  until  we  surely 
have  reached  a  figure  below  the  safety  line. 
Whether  it  may  be  necessary  or  not  to  go  back 
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1(1  the  rates  of  1877,  it  certainly  is  evident  that 
this  enormous  long  term  business  has  become 
so  great  a  burden  that  a  much  higher  rate  tlian 
the  present  figure  must  be  secured  to  enable  us 
to  carry  the  load  until  expiration.  It  may  be 
claimed  that  the  transfer  of  choice  business  to 
the  long  term  classes  has  so  greatly  improved 
these  classes  that  a  much  lower  rate  than  that 
of  1877  is  justified,  but  I  think  that  reflection 
will  convince  lis  that  this  is  not  altogether  true. 
The  present  method  of  fixing  the  long  term  rate 
does  not  in  my  opinion  give  us  premium  enough 
to  carry  these  risks  over  the  long  period.  The 
loss  of  so  much  premium  more  than  offsets  the 
gain  of  the  choice  business  to  the  class. 

TOO   MUCH    TERM   BUSINESS. 

Accordingly,  it  is  not  worth  while  to  seriously 
consider  the  question  whether  or  not  the  mag- 
nitude of  the  long  term  business,  and  the  rate 
at  which  we  are  carrying  it,  have  been  among 
the  greatest  factors  of  bringing  our  business  to 
its  present  condition.  Bad  as  the  loss  record 
has  been,  $17,000,000  of  additional  premium 
would  have  made  a  reasonable  profit  on  our 
business  the  more  certain.  As  a  business  prop- 
osition, I  think  it  would  be  proper  to  say  that 
we  have  transferred  too  much  business  from  the 
yearly  to  the  long  term  classes.  It  is  hardly  to 
be  expected  that  we  can  or  will  transfer  it  back; 
therefore  we  must,  for  our  salvation,  advance 
the  rate  on  long  term  business  to  a  figure  very 
near  the  rate  of  1887,  or  the  class  will  continue 
insidiously  to  sap  our  strength.  Rates  on  busi- 
ness written  for  one  year  or  less  time,  it  is 
evident,  should  also  be  advanced,  notwithstand- 
ing that  the  table  shows  an  increase  as  com- 
pared with  previous  years,  for,  as  explained 
above,  the  average  quality  of  business  written 
in  the  class  has  been  greatly  lowered  by  the 
transfer  of  so  large  a  portion  of  the  choice  risks 
to  long  term  classes. 

LOSS   R.ATIOS. 

The  average  loss  ratio  to  premium  income 
from  i860  to  1892,  inclusive,  was  58.28.  The 
ratio  during  the  year  1892  was  62.08  the  highest 
figure  reached  since  the  time  of  the  Chicago 
and  Boston  conflagrations.  Reference  to  Table 
VI  will  show  the  steady  increase  in  the  last  few 
years.  The  ratio  of  expense  to  premium  in- 
come as  shown  by  Table  VIII  was  .^5.93  for  the 
year  1892,  being  a  reduction  of  .67  from  the 
figures  of  1891,  but  with  that  one  exception  the 
ratio  was  the  highest  for  fifteen  years.  The 
margin  left  for  profit,  not  taking  into  considera- 
tion the  increase  in  reinsurance  reserve,  and  in 
amount  of  unsettled  losses,  was  but  1.99.  If  we 
make  a  proper   allowance   for   the  increase   in 


reserve  and  in  unsettled  losses,  our  entire  work 
for  1892  resulted  in  quite  a  percentage  of  loss,  as 
did  the  work  of  the  previous  year.  Table  VI  is 
a  very  important  object  lesson.  The  evidence 
is  there  that  the  situation  calls  for  earnest  and 
immediate  action.  In  fact,  the  loss  experience 
of  the  last  two  and  one  -  half  years  has  been 
unparalleled,  and  has  been  so  exhausting  of 
resources  as  to  test  seriously  the  nerve  and  en- 
durance of  the  strongest.  The  first  four  months 
of  1893  have  maintained  the  record.  What  shall 
the  harvest  be? 

NECESSITY   OF   AN    ADV.'^NCE    IN    AVERAGE    KATE. 

In  view  of  the  facts  presented  to-day,  the  burn- 
ing experience  we  each  and  all  have  been  pass- 
ing through,  and  the  slight  encouragement  we 
have  to  hope  for  any  material  reduction  in  the 
loss  ratio,  I  am  sure  all  are  convinced  of  the 
necessity  of  an  advance  in  the  average  rate. 
The  candle  has  been  burning  more  rapidly  at 
the  premium  than  at  the  loss  end,  serious  as 
the  latter  has  been.  Therefore,  the  securing  of 
an  advance  in  rates  of  premiums  should  be  our 
first  duty.  But  how  shall  this  advance  be 
secured?  We  must  all  recognize  the  importance 
of  the  work  that  has  been  accomplished  by  the 
department  and  field  organizations — a  work  of 
the  greatest  value — and  full  credit  should  be 
conceded.  In  nearlj'  all  its  features  it  has  been 
greatly  beneficial  and  educational,  and  the  as- 
sociations have  been  a  most  valuable  school  to 
the  younger  men,  and  the  veterans,  I  think, 
will  admit  that  they  have  been  taught  much. 
But  there  are  many  underwriters  that  have  a 
conviction  that  these  organizations  are  not  work  - 
ing  in  entire  harmony  with  each  other  in  their 
methods,  and  that  the  aggregate  expense  should 
be  reduced  if  possible,  and  that  the  time  has 
arrived  when  this  board  should  in  a  measure 
take  up  the  work  laid  down  some  years  since, 
viz.,  the  general  direction  of  local  boards  and 
ratings.  I  do  not  understand  that  any  one 
desired  to  bring  about  a  dissolution  of  the  de- 
partment and  field  associations,  or  to  weaken 
their  authority.  This  would  be  a  backward  and 
dangerous  step.  If  I  am  correctly  advised,  the 
idea  is  to  make  an  earnest  effort  to  unite  in  our 
membership  all,  or  nearly  all,  companies  doing 
an  American  business,  and  then,  acting  with  a 
unity  of  purpose,  seek  to  strengthen  the  hands 
of  every  field  and  department  association,  each 
company  working  along  the  same  lines  of  sup- 
port. 

COMMISSION   COMP.\CTS. 

In  the  matter  of  a  reduction  in  expenses  we 
are  face  to  face  with  a  most  difficult  problem. 
Much  has  been  attained  in  a  material  proportion 
of  our  territory  by  the  very  successful  workings 
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of  what  is  known  as  the  'commission  compact.' 
It  is  believed  by  many  that  the  situation  is  ripe 
for  a  further  extension  of  the  field  of  the  com- 
pact, and  the  sweeping  away  of  all  city  and 
territorial  exceptions.  Cannot  we  by  the  power 
of  our  membership  {increased  if  possible)  aid 
the  Commission  Compact  Association  in  its 
work?  That  a  uniform  maximum  rate  of  com- 
mission can  be  secured  by  united  action  can 
hardly  be  questioned,  and  is  it  not  our  duty  to 
make  a  most  earnest  effort  to  bring  about  so 
important  a  reform? 

'Cheap'  Insurance. 

Commissioner  I.,uper,  in  the  twentieth  annual 
report  of  the  Pennsylvania  insurance  depart- 
ment, well  says  of  cheap  and  counterfeit  insur- 
ance: 

The  people  want  'cheap'  insurance  and  he 
who  seeks  to  rob  them  understands  this  weak- 
ness perfectly  and  therein  lies  his  success. 

As  long  as  the  people  of  any  community  ac- 
cept policies  of  insurance  upon  their  lives  or 
property  simply  because  they  are  cheap,  so 
long  will  the  supply  be  kept  up  and  all  their 
wants  in  that  direction  supplied  at  prices  with- 
in the  reach  of  all.  Sane  men  must  not  expect 
to  be  indemnified  against  loss  by  fire,  or  any 
other  calamity,  for  nothing. 

The  cost  of  all  kinds  of  insurance  is  fairly  well 
established,  and  the  fierce  competition  between 
the  companies  may  safely  be  relied  upon  to 
keep  the  prices  down  to  the  very  lowest  rate 
compatible  with  safety,  and  he  who  demands 
protection  at  a  less  rate,  and  secretly  secures  it 
through  the  medium  of  a  foreign  broker,  has  no 
right  to  complain  if,  after  his  property  is  de- 
stroyed, he  finds  he  has  been  swindled. 

In  a  large  measure  the  remedy  for  this  evil  is 
in  the  hands  of  the  people.  When  they  shall 
insist  on  having  insurance  that  insures  and 
are  willing  to  pay  its  real  cost,  then  may  we 
expect  a  real  solution  of  the  problem. 

Foolish  and  Blind. —  The  Review  of  London 
is  responsible  for  the  following  cutting:  The 
Queen,  now  amalgamated  with  the  Royal,  has 
been  unable  to  obtain  the  return  of  the  deposit 
of  $200,000  made  with  the  authorities  of  the  state 
of  Ohio.  On  this  point  L'Argus  says:  'It  is 
probable  that  if  a  like  abuse  had  happened  in 
any  country  whatever  of  Europe,  the  telegraph- 
ic wires  would  have  been  found  insufficient  to 
transmit  quickly  enough  the  columns  of  details 
which  would  have  been  forwarded  for  transmis- 
sion to  the  principal  journals  of  the  New  World 
describing  the  immoral  proceedings  of  the  gov- 
ernments of  the  Old  Continent." 


New  York  Life  Insurance  Company. 

The  annual  report  of  this  giant  life  office,  for 
the  year  ending  December  31,  1892,  put  at  rest 
any  feeling  of  uncertainty  as  to  the  effect  of  the 
change  of  management^— the"  swapping  of  horses 
in  mid -stream  —  and  the  flurry  of  excitement 
raised  by  newspaper  attacks.  The  insurance 
written,  in  force,  and  net  gain,  were  all  larger 
than  in  the  previous  year.  Where  the  fray  was 
thickest  —  in  the  state  where  the  newspaper 
critics  have  their  dens — the  company  made  the 
most  gains.  In  Europe,  too,  the  New  York  Life 
gained  over  $25,000,000  of  insurance,  in  the  face 
of  battle.  But  the  fight  is  over  now.  Peace 
has  been  declared,  and  the  good  ship  New  York 
Life  sails  the  smooth  seas  of  good  fortune,  with 
a  spanking  breeze  astern,  with  nearly  twelve 
million  dollars  more  aboard  than  a  3'ear  ago. 

Briefly  put,  the  annual  statement  of  the  New 
York  Life  Insurance  Company  is  as  follows: 
Assets,  $137,499, 199;  surplus,  $16,804,948;  insur- 
ance in  force,  $689,248,629;  written  in  1892, 
$173,605,070;  insurance  gained  during  the  5'ear, 
$60,165,451;  premiums,  $25,040,114;  income,  $30,- 
936,591;  death  claims  paid,  $7,896,589;  total  paid 
policyholders,  $13,995,012;  excess  of  income  over 
disbursements,  $9,282,300. 

The  New  York  I,ife  recently  introduced  a  new 
policy,  free  from  restrictions.  It  is  called  the 
'accumulation  policj','  and  contains  no  restric- 
tions whatever  respecting  occupation,  resi- 
dence, travel,  habits  of  life  or  manner  of  death. 
If  the  insured  paj\s  the  premium  the  company 
will  paj'  the  policy.  Nothing  can  be  more 
liberal. 

In  California  the  New  York  Life  wrote  $6,- 
700,470  of  new  business,  and  wrote  proportion- 
ately large  amounts  in  other  states  on  the 
Coast,  in  1892,  under  the  able  and  popular  man- 
agement of  Col.  Alex.  G.  Hawes. 

Fixed  Premium  Life  Insurance. 

Its   Progress   and   Prospects  — Extracts    FRo>r 
Commissioner  Merrill's  Report. 

The  following  is  taken  from  advance  sheets 
of  the  Massachusetts  insurance  report  for  1893: 

In  the  process  of  evolution  of  the  system  in 
this  country  fully  one  half  the  offices  that  en- 
tered business  have  discontinued  and  dissolved, 
either  by  amalgamation  or  reinsurance  with 
other  companies,  or  under  process  of  law.  But 
it  can  be  said  that  in  not  a  single  instance  of 
failure  was  the  cause  chargeable  to  fault  of  the 
system  or  principles  upon  which  the  so  -  called' 
old-line  companies  are  founded.  They  went  to 
pieces  generally  through  ignorance  or  rascality 
of  management.    Most  of  the  failures  took  place 
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ill  the  early  years  of  existence,  and  within  the 
tlecade  ending  with  1880.  Since  that  date  only 
a  single  company  authorized  to  transact  busi- 
ness in  this  state  has  failed  — the  Homeopathic 
of  New  York. 

From  the  evidently  sound  and  well-estab- 
lished condition  of  the  survivors,  and  from  the 
experience  gained  during  the  generation,  which 
covers  substantially  the  whole  business,  the 
promise  and  prospect  are  of  none  but  favorable 
results.  The  surpluses,  together  with  the  load- 
ing upon  the  premiums,  appear  ample  to  pro- 
vide for  all  reasonable  expenses  and  any  possi- 
ble falling  off  of  interest  rates,  and  in  respect  to 
the  mortality  there  is  no  question  of  the  ade- 
quacy of  the  net  premiums  on  the  basis  estab- 
lished by  the  state  and  in  use  by  the  compa- 
nies. 

ITnder  these  favorable  and  promising  condi- 
tions, and  with  the  intelligent  guidance  which 
experience  has  made  available,  no  excusable 
mishap  to  the  business  seems  possible,  except 
from  such  a  cause  as  would  jeopardize  or  ruin 
every  other  monetary  enterprise. 

This  is  the  general  aspect,  but  it  must  be  kept 
in  view  that  the  life  insurance  business,  rapid 
though  its  increase  and  vast  its  present  propor- 
tions, is  yet 

IN    COMPARATIVE   INFANCY, 

scarcely  a  generation  having  passed  since  its 
practical  establishment.  And,  while  there  is 
nothing  to  give  cause  for  uneasiness  or  fear  for 
uneasiness  or  fear  for  the  future,  it  is  well  at  all 
times  to  keep  a  good  lookout  ahead,  and  guard 
at  all  points  against  any  tendency  that  pru- 
dence would  distrust.  Nobody  has  ever  been 
called  upon  heretofore  to  handle  and  manage 
such  large  funds  as  are  necessary  to  protect  the 
policy  obligations,  and  which  are  so  rapidly  ac- 
cumulating in  the  life  offices;  and  to  keep  them 
all  invested  safely  and  at  adequate  rates  is  a 
task  for  the  wisest  and  most  skillful. 

The  great  advances  that  have  been  made  in 
recent  years  in  liberalizing  the  policies,  and  the 
general  disappearance  of  harsh,  peremptory  for- 
feiture provisions  and  contest  of  claims  upon 
mere  technicalities,  are  among  the  conditions 
that  are  popularizing  the  business  and  im- 
mensely increasing  its  volume. 

THE  OLD  OBJECTION 

once  so  commonly  made  by  the  solicited  appli- 
cant against  taking  a  policy  —  that  the  comjja- 
nies  unreasonably  contested  matured  claims, 
and  that,  instead  of  buying  protection  for  his 
family,  he  was  more  likely  providing  them 
with  a  lawsuit  —  is  now  almost  never  heard; 
and  the  old  distrust,  not  only  of  the  ability  but 
of  the  intention  of  the  companies  to  honorably 


meet  and  jirotect  their  contracts,  has  lost  its 
force  under  the  more  enlightened  management 
that  experience  has  develojjed.  In  disarming 
criticism  and  in  gaining  the  confidence  of  the 
public  in  these  respects  the  companies  have 
made  valuable  progress. 

The  vast  importance  of  the  life  insurance  in- 
stitutions to  the  social  economy  makes  it  of  the 
highest  concern  that  nothing  should  be  allowed 
to  interfere  with  their  soundness  and  ability  to 
protect  their  contracts.  To  so  great  an  extent 
are  the  fortune  and  support  of  the  family  de 
pendent  upon  them,  that  anj'  serious  injury  to 
companies  would  entail  an  amount  of  suffering 
and  loss  not  easily  estimated.  The  life  insur- 
ance scheme, 

DEMONSTRABLY    SOUND    IN    THEORY, 

has  vindicated  its  ability  in  practice  also.  Each 
one  of  the  companies  with  us  to-day  is  believed 
to  be  entirely  sound  and  able,  and,  as  before- 
said,  no  danger  of  any  other  condition  is  feared 
from  any  cause  not  in  control  of  the  manage- 
ment. 

Valuable,  and  it  may  almost  be  said,  indis- 
pensable as  this  institution  has  become  to  pres- 
ent conditions  of  industrial,  business  and  pro- 
fessional life,  there  is  one  serious  hindrance 
which  must  be  removed  before  its  true  mission 
can  be  fully  recognized  and  accepted — namely, 
the  great  and  seemingly  extravagant  expense 
of  conducting  the  bu.sine.ss.  This  condition  of 
affairs  has  resulted  from  various  causes,  the 
chief  of  which  is  the  competition  for  volume  of 
business.  The  struggle  for  mastery  in  this  has 
led  to  the  offering  of  extraordinary  inducements 
by  the  companies  in  the  shape  of  prizes  and  bo- 
nuses in  excess  of  what  used  to  be  considered 
very  liberal  commissions. 

This  criticism  does  not  justly  apply  to  all  the 
companies;  some  have  been  impelled  unwill- 
ingly to  follow  these  methods,  or  get  little  or 
no  business.  But  a  scrutiny  of  the  abstracts 
and  tables  of  this  report  will  enable  the  reader 
to  quite  readily  locate  the  offices  in  which  the 
large  flat  brokerages  are  most  in  vogue. 

It  has  been  stated  as  a  fact  that  among  some 
of  the  agencies  not  only  has  the 

ENTIRE    FIRST    PREMIUM 

been  given  to  the  agent  as  his  commission,  but 
in  addition  a  bonus  of  three,  four  or  even  five 
dollars  per  thousand  of  insurance  has  been  add- 
ed, as  inducement  to  remarkable  results.  The 
effect  of  these  hot-house  processes  is  that  a  vast 
mass  of  the  business  thus  procured  has  proved 
merely  temporary,  and  the  companies,  instead 
of  being  benefited,  have  been  clogged  with 
transactions  looking  well  on  paper,  but  in  great 
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measure  soon  disappearing  from  the  books  at  a 
serious  sacrifice  to  the  continuing  members. 

The  condition  in  this  state,  owing  largely  to 
the  stand  taken  by  the  better  class  of  the  agents 
themselves,  is  less  subject  to  this  charge  than 
in  many  of  the  other  states;  but  the  Massachu- 
setts policyholders  must  suffer  from  whatever 
affects  adversely  the  welfare  of  the  companies 
in  which  they  are  insured,  and  very  seriously 
are  their  interests  affected  when  large  sums  are 
taken  from  their  dividends  and  given  in  bonus- 
es in  other  localities  for  mere  spectacular  effect. 

THE   AGENT. 

The  work  of  the  agent  is  important  and  es- 
sential, and,  if  successful,  is  often  arduous  and 
performed  under  discouraging  and  disagreeable 
circumstances.  Without  his  efforts  in  bringing 
together  and  keeping  up  the  membership  the 
company  would  be  impossible.  His  services 
are  therefore  indispensable,  and  should  be  ade- 
quately remunerated.  Whatever  is  a  reason- 
able compensation  for  his  service  he  should 
justly  have. 

But  there  are  two  or  three  considerations  that 
make  it  quite  improper  that  such  large  flat  bro- 
kerage should  be  paid  in  a  lump  sum.  First, 
the  whole  of  the  premium  is  not  intended  to 
pay  expenses  with;  an  average  of  at  least  two- 
thirds  of  it  is  expressly  calculated  to  pay  cost  of 
insurance  and  provide  for  the  reserve.  If,  then, 
he  receives  from  the  first  premium  an  amount 
greater  than  the  loading,  obviously  some  one 
else  must  be  made  to  meet  these  other  charges, 
and  the  amount  is  unjustly  taken  from  the  div- 
idends of  the  old  members.  Next,  this  busi- 
ness is  only  valuable  to  the  company  if  it  stays 
on  the  books  and  pays  premiums  enough  to 
make  up  for  its  cost  to  get  and  the  other  charges 
due  from  it.  The  only  part  of  the  premium  that 
can  be  righteously  used  for  expenses  in  any  one 
year  is  the  loading.  If,  then,  the  agent  receives 
the  entire  first  premium  for  his  commission, 
and  the  policy  lapses  after  only  one  payment  is 
made,  the  transaction  is  not  only  useless  to  the 
company,  but  is  a  positive  loss  and  injustice  to 
the  old  members.     Under  such 

FLAT    nROKERAGE   SYSTEM, 

moreover,  the  interest  of  the  agent  in  the  trans- 
action ends  with  its  payment,  and  he  can  look 
on  with  complacency  afterwards  while  a  rival 
agent  twists  the  policy  into  another  company; 
while,  if  he  were  to  receive  his  compensation 
in  equal  amount,  but  only  in  installments  from 
the  renewal  premiums  as  paid,  each  not  greater 
than  the  loading,  which  is  all  the  company  has 
the  right  to  pay  in  any  year,  not  only  would 
the  companj-  be  spared  any  loss  on  the  policy 


in  case  of  lapse,  but  the  agent  would  have  a 
strong  interest  in  encouraging  the  persistence 
of  the  membership,  and  would  not  be  apt  to  re- 
gard the  operations  of  the  aforesaid  twister  with 
composure. 

Nearly  every  agent  would  undoubtedly  pre- 
fer this  method  of  compensation,  as  the  compa- 
ny could  safely  make  it  more  liberal  than  a  flat 
brokerage,  and  he  would  be  providing  himself 
an  income  for  future  years.  The  company  would 
also  have  a  powerful  factor  in  securing  persis- 
tency of  its  membership. 

Every  prudent  reason  would  seem  to  urge 
such  a  method  of  compensating  and  encour- 
aging the  agents,  promoting  esprit  de  corps,  loy- 
alty and  zeal,  and  at  the  same  time  removing  a 
practice  certainly  unjust  and  wasteful  in  its  ef- 
fects, if  not  wholly  illegal. 

Messieurs  managers,  the  ready  remedy  for 
this  inexcusable  wastefulness  is  in  your  hands. 

The  Sprin£:field  F.  &  M.  Insurance  Company. 

This  old  Massachusetts  company  has  estab- 
lished a  Pacific  Coast  department,  with  A.  G. 
Dugan  as  general  agent  and  Amos  F.  Sewell 
and  L.  F\  Lamping  as  special  agents.  This 
step  has  long  been  contemplated  by  the  man- 
agement of  the  Springfield.  Mr.  Dugan  has 
very  acceptably  represented  the  company  in 
the  Northwest  for  some  time,  and  his  appoint- 
ment to  the  general  agency  here  is  merely  an 
extension  of  his  field.  The  newlj'  appointed 
special  agents,  Messrs.  Sewell  and  I^amping, 
are  well  known  to  most  of  our  Coast  readers. 
Mr.  S.  has  recently  been  associated  with  the 
Continental.  Mr.  I,,  has  been  doing  special 
work  for  the  vSpringfield  in  the  Northwest. 

The  Springfield  is  one  of  the  larger  Ameri- 
can companies.  It  has  $3,751,504  assets  and  the 
handsome  net  surplus  of  $584,710.  Its  surplus 
to  policyholders  is  nearly  $2,100,000.  These 
figures  ought  to  'get  business'  for  the  company 
in  the  field,  and  no  doubt  will,  under  the  direc- 
tion of  Mr.  Dugan  and  his  associates.  The 
Springfield  was  organized  in  1849,  and  does  a 
large  business.  Its  income  last  year  was  $2,- 
199,941;  its  total  expenditures,  including  $150,- 
000  dividends,  were  $1,999,852,  leaving  a  favor- 
able balance  on  the  year's  transactions.  Premi- 
ums and  assets  increased  notably. 

The  new  office  of  the  Springfield  is  at  215 
vSansome  street. 

The  number  of  failures  in  England  and  Wales 
gazetted  during  the  week  ending  Friday,  April 
28,  was  97.  The  number  in  the  corresponding 
week  of  last  year  was  88,  showinpf  an  increase 
of  9,  being  a  net  increase  in  1893,  to  date,  of  20. 
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Proofs  of  Loss. 

Thk  Guardian's  Technical  Pi.ka  Wins. 

Not  long  ago  the  Guardian  Assurance  Com- 
pany won  a  case  in  Portland  on  a  technicality. 
The  point  decided  is  an  important  one,  and  to 
us  it  seems  new.  We  can  find  no  similar  de- 
cision in  our  legal  reports. 

The  insured  propert3-  was  burned  in  the  El- 
lensburgh  (Wash.)  conflagration.  The  fire  did 
not  originate  on  the  premises.  The  adjuster, 
finding  that  there  had  been  a  change  of  occu- 
pancy, refused  to  adjust  the  loss.  After  the  ap- 
proval of  his  action  by  the  Coast  manager  of 
the  Guardian,  the  adjuster  told  the  insured  that 
the  loss  would  not  be  paid.  The  court  held 
that  this  was  a  waiver  by  the  company  of  a  pro- 
vision of  the  policy  requiring  proofs  (jf  loss. 

Some  time  afterward,  but  before  the  expira- 
tion of  the  time  for  furnishing  proofs  of  loss,  the 
insured's  attornej'  wrote  to  the  company's  man- 
ager, asking  him  why  the  loss  would  not  be 
paid.  The  reply  was  that  if  the  insured  would 
present  proofs  of  loss  the  matter  would  be  con- 
sidered. There  was  no  promise  that  the  loss 
would  be  paid.  It  was  not  a  reply  to  the  attor- 
ney's question.  As  by  its  refusal  to  pay  the 
loss  the  company,  according  to  a  well  -  estab- 
lished point  of  law,  had  previously  waived  the 
policy  provision  requiring  proofs,  the  attorney 
did  not  think  it  necessary  to  furnish  proofs  to 
a  company  which  still  refused,  or  at  least  did 
not  agree,  to  pay  the  loss.  But  this  attorney 
reckoned  without  his  legal  host. 

The  supreme  court  of  Oregon  ruled  as  fol- 
lows: 'Where  an  insurance  company,  in  good 
faith,  after  its  adjuster  has,  with  its  approval, 
notified  the  insured  that  his  loss  will  not  be 
paid,  and  a  considerable  time  before  expiration 
of  time  for  furnishing  proofs  of  loss,  sends  blank 
forms  to  the  insured's  attorney  in  replj'  to  a 
letter  from  him  asking  why  the  loss  will  not  be 
paid,  and  states  that  if  the  insured  will  present 
proofs  of  loss,  in  accordance  with  the  policy,  it 
will  consider  the  matter,  this  amounts  to  a 
wit^idrawal  of  its  waiver  of  proofs  of  loss  in  the 
first  place;  and  if  the  insured  fails  to  present 
proofs,  as  required  by  the  policy,  he  cannot  re- 
cover.' 

So  the  Guardian  wins  a  case  on  a  technicality 
and  not  on  its  merits.  For  the  sake  of  insur- 
ance companies  generally,  which  are  not  re- 
sponsible for  the  conduct  of  the  Guardian  or 
Manager  I.,anders,  this  decision  is  to  be  regret- 
ted. It  will  be  said  of  insurance  companies,  in 
view  of  the  foregoing  decision,  that  thej'  resist 
just  claims  on  technical  grounds.  It  is  to  be 
hoped  in  this  instance,  however,  that  the  ptib- 
lic  will  discriminate  and  saddle  the  responsibil- 


ity where  it  belongs-  on  the  Guardian  and  its 
Pacific  Coast  manager. 

All  the  other  rulings  of  the  Oregon  supreme 
court  were  in  favor  of  the  insured.  It  was  con- 
tended that  there  had  been  an  increase  of  risk 
by  a  change  of  occupancy,  but  the  court  ruled 
that  this  was  properly  a  question  for  the  jury 
to  decide.  Besides,  the  alleged  increase  of  haz- 
ard had  nothing  to  do  with  the  loss.  The  fire 
did  not  originate  on  the  premises  of  the  insured . 
The  property  was  burned  in  the  general  fire 
which  destroyed  the  business  portion  of  Ellens- 
burgh  on  July  4,  1889. 

It  is  well  for  Manager  Landers  and  the  Guard- 
ian's Coast  business  that  the  facts  in  this  case 
are  not  generally  known.  Even  35  per  cent, 
commissions  could  not  save  the  Coast  business 
of  the  Guardian  if  the  facts  were  known. 


Life  Notes. 

At  the  sixth  annual  meeting  of  the  Philadel- 
phia Association  of  Life  Underwriters,  last 
month,  Mr.  Fackler  said:  Rebating  turns  life 
insurance  from  a  duty  to  a  dicker,  and  the  agents 
who  practice  it  degrade  themselves  to  the  level 
of  commercial  drummers  and  hucksters  (and  I 
owe  the  drummers  an  apology,  for  manj'  of  them 
are  honorable  men  whose  word  can  be  depend- 
ed upon),  and  worst  of  all,  rebating  lowers  pub- 
lic respect  for  agents  as  a  class,  which  is  a  mat- 
ter of  the  first  importance  in  their  business. 
Thirty  years  ago  rebating  was  unknown  and 
commissions  were  what  we  would  now  consid- 
er ridiculously  low,  but  the  regular  agents  of 
those  days  made  fortunes  because  they  had  the 
field  all  to  themselves.  Had  those  same  low 
commissions  continued  it  is  probable  that  as- 
sessnientism  would  never  have  sprung  up  and 
that  the  volume  of  regular  life  insurance  might 
have  been  even  greater  than  now. 

*      -x- 

In  England  there  is  a  '  life  assurance  officers' 
society.'  The  first  meeting  was  recently  held. 
It  appears  to  be  a  society  of  the  indoor  men. 
In  his  address  the  president  said:  'To  abuse 
another  office  when  in  competition,  even  if  it 
be  rather  weak  financially,  results  ofttimes  in 
creating  in  the  minds  of  the  public  an  impres- 
sion that  life  assurance  companies  generally  are 
unsound,  and  that  it  is  only  the  fortunate 
who  get  into  a  .sound  one.'  This  is  good  sound 
sense. 

Of  another  'evil'  the  president  of  this  Eng- 
lish society  said:  'Of  course  all  companies  de- 
sire to  transact  as  much  new  business  as  they 
can,  and  the  inspector's  remuneration  general- 
ly depends  on  the  amount  of  new  policies  he 
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can  secure;  but  I  think  it  is  not  always  wise  to 
press  too  large  a  sum  on  a  client.  In  most  com- 
panies the  number  of  proposals  accepted  at  or- 
dinary rates,  but  not  taken  up,  is  comparative- 
ly small,  and,  if  the  reason  for  these  cases  not 
being  proceeded  with  are  sought  out,  it  will 
generally  be  found  that  the  proposer  finds, 
when  he  is  asked  to  pay  the  first  premium, 
that  the  amount  is  beyond  his  means;  his  pride 
will  not  let  him  suggest  a  smaller  policy,  and 
the  whole  case  is  lost.  Sometimes  the  proposer 
will  say  that  he  cannot  at  present  afford  to  in- 
sure for  so  large  an  amount,  that  a  smaller  sum 
would  be  of  no  use  to  his  family,  and  that  he 
will  take  up  the  policy  in  full  later,  on  an  in- 
definite date  constantly  projected  further  and 
further  into  the  future,  until  the  agent  and  in- 
spector give  up  the  case  as  a  forlorn  hope. 
Manj-  persons  who  are  invited  to  take  up  a 
small  policy  to  start  with  are  easily  induced  to 
increase  the  amount  at  intervals  as  their  means 

and  famiU-  increase.' 

*  * 

The  Coast  Review  feels  that  it  has  done  its 
part  towards  establishing  a  life  underwriters' 
association  of  the  Pacific  Coast.  We  shall  there- 
fore let  the  matter  rest  for  awhile,  and  thereby 
give  our  readers  a  rest. 

*  * 

After  the  recent  Philadelphia  meeting  Hon. 
Chas.  Emerj-  Smith,  a  guest,  said:  'Time 
makes  all  things  even.  For  j-ears,  off  and  on, 
the  insurance  man  has  been  talking  to  me;  at 
last  my  time  has  come,  and  I  have  now  the 
chance  to  talk  back.  When  the  impudent 
young  man,  who  was  being  shown  bj'  a  prettj' 
girl  through  'Lodgings  to  Let,'  inquired:  'Pray, 
my  dear,  are  you  to  let  with  this  lodging?  ' 
she  promptly  answered:  'No  sir;  I  am  to  be 
let  alone.''  The  acute  and  ever  ready  life  under- 
writer is  a  good  man  to  'let  alone.'  Do  not 
imagine  that  I  speak  with  a  double  meaning. 
I  mean  that  he  is  able  to  take  care  of  himself 
He  is  as  self-confident  as  Erskine's  client,  who 
was  determined  to  plead  his  own  cause.  '  If 
you  do  you'll  be  hanged,'  said  Erskine.  'I  will 
be  hanged  if  I  don't,'  replied  the  client.  But, 
on  the  other  hand,  unlike  Jeff  Davis,  the  patri- 
otic insurance  man  does  not  want  to  be  let 
alone.  He  is  the  supreme  master  of  the  art  of 
not  letting  alone;  and  for  this  reason  he  has  en- 
twined around'one  in  every  family  in  the  com- 
munity those  benignant  tendrils  which  death 
alone  can  unloose  and  which  death  simply 
opens  to  the  blossom  and  the  flower  of  their 
brightest  and  sweetest  fruitage.  And  I  bow 
with  respect  in  the  presence  of  the  sons  of 
Midas,  whose  touch  turns  to  gold. 


David  Parks  Fackler  said:  'In  a  letter  to  your 
president  some  months  ago  I  laid  down,  as  a 
general  proposition,  that  whatever  would  be 
really  best  for  the  public  would  also  be  realU' 
best  for  the  agents.  If  commissions  were  put 
too  low',  though  it  would  increase  dividends  for 
a  time,  it  would  drive  the  best  agents  out  of 
business,  and,  in  the  end,  the  public  interests 
would  suffer,  because  good  agents  render  a  real 
service  to  the  community,  which  would  go  un- 
performed, in  their  absence.  On  the  other  hand, 
when  commissions  are  forced  too  high,  the 
public  suffer  in  reduced  dividends  and  insur- 
ance becomes  unpopular,  while  the  agents, 
though  apparently'  favored,  reall5'  suffer  most  of 
all.  Injury  to  the  agents  comes  in  various  ways. 
First,  high  commissions  draw  into  the  field  a 
great  number  of  competitors  to  divide  the  en- 
hanced emoluments.  The  doubling  of  com- 
missions thus  doubles  the  number  of  solicitors, 
so  that  each  old  agent  places  much  less  insur- 
ance than  he  could  have  placed  had  not  new 
men  come  in  to  divide  the  work.  Second,  and 
worse  than  all,  high  commissions  tend  to  im- 
pair the  morale  of  the  agents,  which,  like  that 
of  soldiers,  is  the  very  essence  of  their  working 
force.  In  a  word,  high  commissions  engender 
rebating  and  render  its  suppression  imprac- 
ticable.' 

The  Life  Underwriters'  Association  of  West- 
ern New  York  has  adopted  the  following  reso- 
lution: 

Whenever  any  general  agent  shall  have  employed 
any  person  as  an  agent  who  has  proven  unfaithful 
in  the  discharge  of  his  duties,  or  unworthy  of  con- 
fidence, it  shall  be  the  duty  of  such  general  agent 
to  notify  the  secretary,  who  shall  notify  the  other.s 
of  such  fact,  giving  the  name  of  the  person,  and,  in 
a  general  way,  the  circumstances  of  his  offense. 


The  Survej'or  contains  the  following:  '  It  is 
fair  to  assume  that  the  aggressive  life  insurance 
rebater  very  frequently  kills  himself  by  his  su- 
pervoracitj'.  Here  is  a  case  related  as  an  actu- 
ality: A  man  of  ver}'  considerable  means  con- 
ceived the  advisability  of  placing  $100,000  upon 
his  life;  and  two  agents,  of  different  companies, 
found  it  out.  P'inally  one  of  the  agents  offered 
the  insurance  free  for  the  first  year  provided  he 
got  a  twelve  months'  note  for  the  second  year 
premium.  The  other  agent  did  not  quite  reach 
this  extreme,  but  came  near  it.  The  result  set 
the  man  thinking;  he  concluded  that,  it  being 
a  lifelong  matter,  companies  which  habitually 
violated  actuarial  tables  in  that  way  might  not 
prove  permanently  sound,  and  he  gave  his  in- 
surance to  another  cotnpany." 
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certificale  holders  over  $i2,5oo,otK).  Frinii  this 
sum  less  than  nine  per  cent,  of  the  membership 
received  in  payment  of  the  earlier  matured  cer- 
tificates over  $-5,000,000,  while  above  $2,000,000 
was  paid  in  claims  for  sickness,  a  large  propor- 
tion of  this  to  certificate  holders  in  excess  of 
their  contributions,  and  with  the  natural  result 
of  the  immediate  disappearance  of  these  enrich- 
ed members  from  the  rolls,  at  the  cost  of  those 
remaining.  Nearly  $4,000,000 — one-half  unde- 
niably if  not  undisguisedly  a  steal  —  went  into 
the  pockets  of  the  promoters  and  officers  as 
'expenses,'  leaving  at  the  end  only  about  $3,- 
500,000  for  distribution  to  the  remnant  of  330,000 
members,  only  a  trifle  more  than  was  gobbled 
by  the  30,000  who  got  in  'on  the  ground  floor,' 
which  list,  of  course,  included  all  of  the  '  su- 
premes,'  their  'sisters,  cousins  and  aunts.' 
The  total  amount  of  the  obligations  upon  the 
certificates  issued  bj-  these  corporations  in 
exemplifying  their  wonderful  '  new  system  of 
finance '  for  the  benefit  of  the  poor  people,  and 
towards  meeting  which  a  paltry  $8,800,000  was 
altogether  collected,  was  nearly  $120,000,000. 
It  is  doubtful  if  the  world's  history,  whether  in 
the  South  .Sea  bubble,  the  Dutch  tulip  mania, 
or  the  Mississippi  scheme,  presents  a  parallel 
to  the  ghost  dance  in  which  the  people  were  led 
by  this  wild  and  foundationless  gambling  in- 
fatuation. 

A  General  Agent's  Soliloquy. 

With  Apologies  to  James  Whitcomh  Rilky  kor 
-■Vppropriating  the  Style  of  His  'Litti-k  Or- 
PHANT  Annie.' 

We've  a  mighty  solid  compact  in  this  'ere  P.  I.  I'., 
And  in  rustlin'  fer  the  business  tu  each  other  must 

seeiu  true. 
There's  lots  o'  ways  o'  doin'  things,  not  laid  down 

in  the  books, 
Some  beiu'  straight  an'  regular,  an'  others  full  o' 

crooks. 
We  do  not  lack  fer  rate-books,  printed  circulars  an' 

rules, 
But  our  edication's  different  -  we've  bin   raised  in 

various  schools. 
In  my  excess  pay  tu  agents  I  must  mind  what  I'm 

about: 
DuVal's  Gobble-uiis  'el  git  nic 


Kf 


IJon't 

Watch 

Out! 

It's  easy    nuf  tu  fool   'ciu,  though,  when   once  you 

learn  the  way — 
I've  certain  locals  posted  so  they  know  just  wat  tu 

say; 
They  know  that  dailies  and   accounts  go  through 

the  union's  hands; 
But,  on  the  other  side,  they  also  know  just  how  the 

matter  stands. 


ThcTc's  a  heap  o'  things    fer  thtiu    to  do      they're 

allers  on  the  run; 
They  git  the  extra  money,  but  they  don't  kno  how 

it's  dun. 
For  speshul  wurk  a  check  comes  back  —  they  care 

not  by  what  route: 
Kcr  the  Gobble-uns  'el  git  me 


Kf 


Don't 


Watch 


Out! 


I've  got  ter  keep  my  wits  about  and  mind   mi  p's 

and  q's, 
l-'er  DuVal  slaps  on  a  right  smart  fine  whenever  he 

may  chuse. 
Other  jealous  general  agents  might  conclude  they'd 

like  to  kno 
Just  how  I  git  the  business  and  why  my  premiums 

grow; 
They   might   even   git   tu    thinkin'  'bout  a  certain 

well-known  town, 
-And  notice  my  receipts  go  up,  while  their's  air  goin' 

down.  „_^ 

-Agents  have  no  written  contracts,  but  my  word  they 

do  not  doubt: 
Ker  the  Gobble-uns  'el  git  me 


Kf 


I 


Don't 


Out: 


.And  as  fer  local  business  here,"*  I  have  kustomers 

discrete. 
Who  wisely  keep  from  talkin',  that  I  competishuti 

beat. 
'I'he   brokers   kno  a  thing   or   two   and  where   my 

office's  at, 
They're  all  expert  at  figurin'  and  take   out  thirty 

flat. 
-And  so  goes  on  the  busy  whirl  and  the   money  tu 

my  till, 
Fer  I  must  get  the  business  and  the  company  foots 

the  bill. 
Smooth  agents  beat  a  brass-baud   -  their  still-hunt 

beats  a  shout, 
Ker  the  Gobble-uns  'el  git  me 

Kf 
I 
Don't 

Wa  tch 

Out: 

.And   if,  perchance,  I  should   git  caught  and  other 

members  roar. 
We'll  all  sign  another  'greement,  or  resolute  some 

more  — 
Res'lutions  'bout  most  everything  under  the  shinin ' 

sun; 
And  ef  they  all  conclude  at  this,  mi  battle's  more- 

than  won. 
Kf  they  want  a'nuther   greement  signed,  I'll  du  it 

like  a  man; 
We'll  make  it  staunch  and  strong  enough,  on  which 

we  all  kin  stand. 
We'll  fix  the  compact  tighter — have  all  things  snug 

and  stout 
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Ker  everything  is  regular 


*Saii  Francisco. 


Out: 
William  Jay  Slanders. 


Bonding  and  Loan  Schemes. 
Building  and  loan  associations  in  San  Fran- 
cisco are  about  as  numerous  as  street  -  corners. 
It  is  an  easj-  matter  to  start  a  loan  association — 
and  just  as  easj'  to  stop  it.  Many  or  these  loan 
schemes  were  apparently  organized  to  provide 
profitable  employment  to  the  secretarj-.  We 
observe  that  a  ]Mr.  Clark  holds  that  position  in 
five  building  and  loan  associations,  as  set  forth 
in  a  monthl}'  'home  builder';  and  how  man}- 
more  this  klark  has  on  his  secretary  string  there 
is  no  way  of  finding  out.  A  Mr.  Dennery  sees 
him  and  goes  two  better,  making  seven  loan 
associations  under  his  management.  The  en- 
tire business  appears  to  be  a  'go-as-you-please' 
affair;  there  is  no  supervision  of  any  sort,  and 
if  there  were,  we  doubt  if  the  interests  of  the 
members  would  be  any  better  conserved.  In 
the  absence  of  state  supervision  the  members 
look  after  their  own  interests;  but  if  their  par- 
ticular loan  and  building  association  received 
the  annual  official  approval  of  a  figurehead  state 
supervisor  or  commissioner  —  installed  in  office 
because  of  his  partisan  jaw-bone  —  thej'  would 
probably  be  robbed. 


Assessment  Accident  Insurance. 
The  Coast  Review  opposes  assessment  acci- 
dent companies,  not  on  account  of  the  plan 
solely,  but  on  account  of  the  record  of  the  indi- 
vidual companj'  or  association.  The  assess- 
ment accident  company  is  not  to  be  compared 
to  the  assessmejit  life  companj'.  The  former  is 
practicable,  the  latter  is  not.  The  liabilities  of 
the  assessment  accident  company  expire  with 
the  year;  the  liabilities  of  the  assessment  life 
company  last  as  long  as  a  member  survives. 
The  assessment  life  coinpanj''s  claims  are  not 
to  be  seriously  considered.  The  assessment  ac- 
cident company  is  entitled  to  a  hearing.  If  it 
can  answer  affirmatively  a  few  'leading'  ques- 
tions it  has  a  right  to  be  'on  the  earth'  and 
compete  for  business.  But  the  public  should 
bear  in  mind  that  the  loss  experience  of  the  as- 
sessment company  must  be,  year  in  and  year 
out,  substantially  the  same  as  that  of  the  stock 
company.  The  difference,  if  any,  must  be  in 
the  expenses,  and  that  difference  very  small. 
The  '  intending- insured  '  must  decide  whether 
it  is  better  to  paj-  the  slight  difference  (if  there 
js  one)  for   the    additional    security  of  capital 


stock  and  sufficient  assets.  We  think  it  is  bet- 
ter to  pay  it,  if  the  assessment  companj'  has 
not  equally  large  assets  and  therefore  equal  se- 
curity. The  questions  referred  to,  to  be  asked 
the  assessment  accident  companj',  should  run 
somewhat  in  this  fashion:  Have  j-ou  always 
paid  j'our  claims  in  full?  Did  you  pay  j-our 
claims  in  full  last  j'ear?  How  much  do  j-ou 
owe?  What  is  the  amount  of  your  cash  assets- 
not  counting  the  misleading  contingent  assets? 
Is  this  sum  sufficient  to  meet  every  possible 
emergencj',  after  paj'ing  all  obligations?  The 
applicant  should  never  trust  to  the  proceeds  of 
an  assessment.    There  must  be  something  more 

tangible. 

* 

Hverj-  assessment  accident  companj-  should 
definitelj'  contract  to  paj'  the  face  of  the  policj- 
and  full  disabilitj'  indemnitj'.  Theoreticallj-  it 
can  do  this;  if  in  practice  it  cannot  do  this,  then 
the  assessment  companj-  has  no  excuse  for  be- 
ing—  it  should  shut  up  shop.  The  assessment 
life  company,  on  the  other  hand,  cannot  hon- 
estlj-  contract  to  paj-  a  claim  in  full.  There 
must  be  a  '  little  joker  '  in  small  type,  limiting 
the  liabilitj-  to  the  proceeds  of  an  assessment. 
No  assessment  life  company  can  pay  its  claims 
in  full.  It  is  impossible.  But  an  assessment 
accident  can  pay  its  disabilitj'  and  death  claims, 
if  it  is  properlj'  managed  and  maintains  a  suffi- 
cient emergencj'  fund.  We  know,  however, 
that  as  a  rule,  the  assessment  accident  compa- 
nies do  not  paj-  their  obligations  in  full.  There 
are  so  many  small  and  ill-managed  accident  as- 
sociations—  manj-  of  them,  we  believe,  dishon- 
estlj'  managed,  too  —  that  the  average  experi- 
ence is  discreditable,  and  the  respectable  com- 
panies must  share  the  well-earned  odium  of  the 
bad.  The  public  should  discriminate  —  if  thej' 
patronize  assessment  insurance;  but,  alas,  it  is 
not  an  easj'  matter  to  discriminate,  in  the  ab- 
sence of  special  knowledge  on  the  subject. 

We  are  often  asked  to  '  go  for  '  this,  that  and 
everj'  assessment  accident  companj'.  Agents 
and  solicitors  of  stock  companies  ask  us  to  do 
this.  Dealing  with  assessment  life  companies, 
we  feel  justified  in  following  the  example  of  the 
man  at  the  Irish  fair  —  clubbing  everj-  head 
which  rises  to  sight.  But,  as  explained  above, 
assessment  accident  insurance  is  a  different 
thing.  We  have  heretofore  declined  to  'fight' 
every  assessment  accident  association  which 
crosses  our  line  of  vision.  We  must  have  facts, 
as  well  as  theorj'.  To  the  representative  of  the 
stock  companies  we  saj',  (iive  us  facts  and  we 
will  print  them.  Did  the  assessment  companj-, 
of  which   you    complain,  fail   to   pay  anv  just 
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more  Irustworlhy  business  men  and  fewer  un 
trustworthy  lawyers  —  as  insurance    and  bank 

tx)mmissioners. 

*  * 
* 

Lawyers  do  not  make  good  insurance  com- 
missioners. They  know  nothing  of  insurance; 
they  have  their  law  business  to  look  after;  and 
thej'  hold  the  office  and  draw  its  salary  for  ser- 
vices already  rendered  to  a  political  party  or 
to  the  successful  candidate  for  governor,  who 
squares  his  political  obligations  when  he  makes 
his  appointments.  The  people  pay  the  bills, 
swear  a  bit,  stay  away  from  the  primaries,  and 
mechanically  cast  a  ballot  for  one  of  two  big 
parties'  string  of  slated  candidates. 

*  * 
* 

A  retired  or  'ex'  merchant  sometimes  makes 
a  good  insurance  commissioner.  He  knows 
something  about  insurance.  The  present  com- 
missioner of  insurance  in  Massachusetts,  who 
has  made  a  fine  record,  and  who  was  recently 
re-appointed  by  a  governor  of  different  politics, 
is  a  newspaper  man.  The  famous  ex -commis- 
sioner of  Kansas,  D.  W.  Wilder,  is  also  a  news- 
paper man. 

* 

It  would  be  better  if  the  insurance  commis- 
sioner were  selected  from  competent  men  who 
would  not  divide  time  with  other  duties.  The 
deputy  or  deputies  could  continue  to  do  all  the 
work  at  a  small  salary,  as  heretofore;  but  the 
commissioner,  having  plenty  of  time  and  no 
other  duties,  should  mingle  with  the  insurance 
men — be  at  elbow-touch  with  them,  so  to  speak. 
He  would  learn  something  of  insurance  and  of 
companies,  would  gain  an  intelligent,  broad 
conception  of  the  duties  and  responsibilities  of 
his  position,  and  would  receive  and  could  act 
upon  the  first  hint  of  the  embarrassment  of  any 
company. 

* 

The  state  insurance  department  might  be 
made  useful  to  both  companies  and  the  public; 
but  as  a  rule  the  insurance  department  of  every 
state  is  utterly  without  valid  excuse  for  its  ex- 
istence. It  is  an  annoyance  and  an  expense  to 
the  companies,  and  it  misleads  policyholders. 


Now  that  banks  are  failing  on  all  sides  any 
reference  to  the  superior  stability  of  life  insur- 
ance is  timely.  The  life  companies,  unlike 
banks,  are  independent  of  the  ordinary  vicissi- 
tudes of  business  or  trade  life.  It  is  this  which 
makes  the  life  company  so  superior  to  the  sav- 
ings bank.  Nobody  can  start  '  a  run  '  on  a  life 
insurance  company.  The  temporary  shifting 
of  values  cannot  affect  it.  The  life  company 
has  ample  time  to  realize  on  its  investments — 


time  to  meet  all  its  death  and  endowment  obli- 
gations— money  to  pay  them  all  as  they  mature. 
Notwithstatiding  all  the  bank  failures  of  recent 
days,  nobody  has  been  heard  to  detiounce  banks 
and  banking.  Their  officers  have  not  been 
characterized  in  wholesale  as  scoundrels.  Peo- 
ple go  right  along  depositing  in  banks.  The 
theory  of  banking  is  not  held  responsible  for 
the  failures.  But  how  different  it  would  be 
had  several  life  insurance  companies  failed! 
What  an  outcry  the  fool  daily  press  would  have 
started. 

By-the-'Way. 

According  to  the  Metropolitan  fire  brigade 
report,  last  year,  for  the  first  time,  the  fires  of 
London  exceeded  three  thousand  in  number. 
The  actual  total  was  3, 146,  an  increase  of  254  on 
the  figures  of  1891,  and  exceeding  the  average 
of  the  last  ten  years  by  733.  Compared,  how- 
ever, with  the  previous  year  there  was  a  decrease 
of  16  in  the  number  of  serious  fires,  but  the  to- 
tal of  177  was  1 1  above  the  average  of  the  decade. 
These  3,146  fires  are  exclusive  of  chimney  fires, 
of  which  there  were  1,280  in  1892.  To  extin- 
guish the  fires  of  the  year  31  million  gallons  of 
water  were  used,  less  than  one  -  half  this  quan- 
tity having  been  taken  from  the  mains.  At  100 
fires  life  was  endangered,  and  52  fires  resulted 
in  the  death  of  one  or  more  persons. 

*  -X- 

* 
The  failure  of  the  .State  Investment  will  prob- 
ably be  cited  in  support  of  deposit  legislation. 
The  states  which  held  deposits  by  the  company 
will  be  able  to  indemnify  policyholders  in  some 

measure. 

*  * 
* 

In  a  lecture  on  American  underwriting  Man- 
ager Lane  of  the  Palatine  said:  '  The  more  ex- 
haustive and  accurate  the  classifications  of  fire 
business  becomes,  the  more  the  public  will  be- 
lieve in  the  justice  of  the  rates  they  are  called 
upon  to  pay.'  Of  special  agents;  'They  are 
usually  brimful  of  information  on  all  insurance 
matters,  and  are  as  anxious  to  acquire  knowl- 
edge as  to  the  customs  in  the  old  country  as 
they  are  readj'  to  communicate  their  experience 
and  view's." 

* 

Complaint  is  again  made  of  the  state  laws 
prohibiting  the  transfer  of  suits  from  state  to 
federal  courfs.  Something,  no  doubt,  is  to  be 
said  for  both  .sides  in  this  controversy.  The 
companies. prefer  the  federal  courts,  becau.se 
they  are  free  from  local  influences.  The  claim- 
ant, on  the  other  hand,  prefers  the  state  courts, 
because  the  cost  is  less  and  the  convenience 
greater.     The  average   man  can    less  afford  to 
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press  a  suit  in  the  federal  courts.  Again,  it  is 
urged  that  the  other  -  state  or  foreign  company 
should  have  no  greater  privilege  in  this  respect 
than  the  local  company.  It  has  been  decided 
that  the  state  has  a  right  to  impose  such  a  con- 
dition of  doing  business  within  its  jurisdiction; 
and  since  the  companj'  accepts  such  condition 
when  it  accepts  a  license  or  certificate,  it  should 
abide  by  the  law.  Such  laws,  however,  have 
been  judicially  declared  to  be  repugnant  to  the 
spirit  of  the  national  constitution,  and  they  may 
be  some  day  authoritatively  declared  tf)  be  un- 
constitutional. 

«  * 
* 

The  fire  insurance  company  which  keeps  out 
of  New  York  and  the  old  South  will  make 
money. 

A  number  of  the  foreign  fire  offices  —  notably 
the  British  —  do  not  make  public  their  annual 
figures  until  about  the  time  their  statements 
are  filed  with  the  insurance  department  of  Cal- 
ifornia. Their  agents  are  instructed  to  hold 
back  the  statement  until  the  last  moment,  to 
prevent  other  agents  from  'cabling'  the  prin- 
cipal figures  to  their  principals  in  the  'old  coun- 
try' in  advance  of  the  regular  annual  meeting. 
*.  '■ 

In  England  as  in  America  a  good  word  has 
been  debased  b3'  its  use  in  politics.  At  the  an- 
nual meeting  of  the  London  &  Lancashire  the 
chairman  said:  'You,  the  shareholders  of  this 
company,  have  alwaj's  given  your  unhesitating 
support  to  the  cautious  and — if  I  may  use  a  po- 
litical word  in  a  non-political  sense  —  the  con- 
servative policy,  which  we  have  alwaj's  follow- 
ed in  the  past,  of  not  distributing  the  profits  of 
any  given  year  in  undue  amounts  in  dividends, 
but  rather  seeking  to  build  up  strong  reserves 
and  to  give  that  confidence  both  to  the  public 
and  to  insurers  which  they  are  entitled  to  at 
our  hands.'  In  this  country  v^'e  encounter  a 
similar  objection  to  the  use  of  the  word  'demo- 
cratic,' which,  likewise,  has  been  appropriated 
by  one  of  the  two  great  parties  of  spoils-hunters. 

The  great  land  boom  in  Australia  covered  the 
countrj  with  mortgages  and  ended  in  a  finan- 
cial collapse.  The  colonies  have  been  doing 
business  on  a  borrowed  capital.  Pay  day  came, 
and  the  debtors,  like  American  assessment  com- 
panies, were  unable  to  pay.  London  capitalists 
insisted  on  payment,  and  the  colonial  banks  be- 
gan to  fall  like  rows  of  bricks  on  end.  Each 
bank  carried  with  it  a  fellow.  The  financial 
depression  has  been  extremely  low,  but  it  is 
now  believed  that  under  the  recent  reconstruc- 


tion legislation  many  of  the  banks  will  resunu- 
business.  Confidence  is  already  in  a  measure 
restored,  and  general  prosperity  will  no  doubt 
.soon  follow.  Australia  is  too  rich  in  natural  re- 
sources to  suffer  long  from  either  bad  legisla- 
tion or  over-trading.  The  American  life  offices 
have  done  well  to  invest  their  .\ustralian  pre- 
miums in  Australia. 

In  a  recent  case  in  the  Oregon  supreme  court 
the  defendant  company  {the  Guardian)  contend- 
ed that  '  Mr.  Ackerman,  the  agent  at  Portland, 
was  a  special  agent,  with  limited  powers,  and 
with  no  authority  outside  of  Multnomah  coun- 
ty.' This  peculiar  defense  the  court  promptly 
"sat  down  on,'  by  deciding  that  as  the  Guard- 
ian had  accepted  the  premium  and  issued  the 
policy,  the  jury  were  warranted  in  finding  that 
the  agent  was  a  general  agent,  and  not  a  spe- 
cial agent  without  authority  to  make  the  con- 
tract. The  Guardian's  manager  should  have 
referred  the  applicant  to  its  Ellensburgh  agent, 
where  the  property  was  situated. 

The  dollar  figures  in  the  statement  of  the 
Straits  Fire  Ins.  Co.  of  Singapore,  as  printed  in 
the  May  Coa.st  Review,  provoked  some  inqui- 
ry, because  there  were  seven  per  pound.  Thej- 
were  Singapore,  not  American  dollars.  A 
pound  is  literally  a  pound  troy  of  silver,  which, 
at  the  present  value  of  gold,  is  somewhat  over 
seven  dollars  of  Singapore  money,  or  silver 
bullion.  We  erred  in  stating  that  the  Straits 
Fire  '  now  includes  '  the  .Straits  marine  compa- 
ny. The  two  companies,  and  their  assets  and 
capital  stock,  it  is  understood,  will  be  consol- 
idated at  an  early  da3'.  The  Straits  will  then 
make  a  larger  showing  of  resources  and  busi- 
ness. 

* 

Private  advices  from  the  World's  Fair  at  Chi- 
cago are  to  this  effect:  '  Prices  are  reasonable, 
for  board,  lodging,  cab  fare,  etc.  There  is  no 
extortion,  as  reported,  and  as  may  have  been 
the  case  when  the  exhibition  first  opened." 
Now  let  the  railroads  be  as  reasonable  as  the 
Chicago  landlords,  and  everybody  and  his  wife 
will  go  to  the  fair.  We  note  that  the  Hartford 
companies  have  extended  their  emploj'es'  sum- 
mer vacation  from  two  to  three  weeks,  to  give 
them  time  to  see  the  fair.  Public  school  vaca- 
tions, throughout  the  country,  have  been  like- 
wise extended  to  a  longer  period  than  usual. 

The  fire  protection  at  the  World's  Fair  is  de- 
clared to  be  complete  and  admirable.  Owing 
to  the  tinners'  pots  on  the   roofs  of  unfinished 
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buiUliiiRS  the  firemen  were  kepi  busy  answer- 
ing alarms  during  the  opening  month.  I.itlle 
insurance  is  being  sought  by  exhibitors,  the 
rates  being  deemed  too  high. 

*  * 
* 

Nearly  all  the  contributors  of  papers  read  at 
meetings  of  underwriters  are  too  'wordy.'  They 
should  take  time  to  revise  their  e.ssays  after  they 
are  'cold.'  \'erbosity  is  an  evidence  of  weak- 
ness. 

Cuttingrs. 

The  company  is  entitled  to  the  full  consider 
ation  for  any  additional  hazard  placed  upon  it, 
and  it  is  manifestly  the  duty  of  the  agent,  who 
is  the  'eye  of  the  company,'  on  the  ground  to  see 
that  its  interests  are  protected,  by  not  only  re- 
quiring the  payment  of  the  additional  premium 
for  the  unexpired  term,  but  promptly  reporting 
to  the  company  the  changed  conditions.  Nat 
ional  Fire  Alarm. 

NO    PROFIT    IN    l-NDERWRITINCl. 

During  the  past  five  years  the  losses  and 
expen.ses  of  the  whole  ITnited  States  business 
of  the  companies  authorized  in  this  state  have 
been  96.78  per  cent,  of  the  premiums  received, 
leaving  less  than  3V4  per  cent,  to  take  care  of 
the  increase  of  unearned  premium  account,  for 
contingencies  and  profits.  As  a  rule,  no  divi- 
dends have  been  earned  from  the  underwriting, 
and  wherever  paid  it  has  been  from  interest 
upon  investments  of  capital  and  the  capital 
all  the  time  liable  to  be  wiped  out  by  conflagra- 
tion. It  is  no  wonder  that  the  companies  are 
getting  tired,  and  half  of  them,  one  by  one, 
have  laid  down  their  burdens  and  retired  from 
tlie  race. — Mass.  Ins.  Rep. 

NEW   YORK    LLOVUS. 

They  will  have  their  day,  and  it  will  not  be  a 
long  one.  Not  the  least  strange  thing  in  con- 
nection with  them  is  that  the  just  re-elected 
president  of  the  New  York  Board  of  Fire  Under- 
writers was,  to  his  own  considerable  profit,  and 
by  rea.son  of  his  special  knowledge  gained  while 
acting  on  the  committee  on  legislation,  happily 
instrumental  in  setting  up  a  number  of  these 
concerns  before  the  new  code  went  into  effect 
which  rendered  future  disorganizations  of  the 
kind  impossible.  Possibly  his  adroitness  in 
this  matter  may  have  been  one  of  his  recom- 
mendations to  further  honor  at  the  hand  of  his 
fellow  underwriters. — Insurance. 

CAT    MANIA. 

It  is  said  that  during  a  fire  in  the  Dublin  city 
markets  recently,  some  cats  belonging  to  the 
markets  threw  themselves  into  the  flames.  A 
few  came  out  singed,  but  immediately  rushed 


back  again,  and  all  were  burned.  Referring  to 
this  incident,  a  correspondent  of  a  Dublin  paper 
quotes  what  Herodotus  wrote  of  a  similar  occur- 
rence about  twenty-two  centuries  ago.  '  When 
a  conflagration  takes  place,  a  supernatural  im- 
pulse seizes  the  cats.  For  the  Ivgyptians, 
standing  at  a  distance,  take  care  of  the  cats, 
and  neglect  to  put  out  the  fire;  but  the  cats 
making  their  escape,  and  leaping  over  the  men, 
throw  themselves  into  the  fire,  and  when  this 
happens  great  lamentations  are  made  among 
the  people.' 

REINSl'R.^.NCK    KKSICRX'K    ON    .M.ARINI-;    IIVI.I.S. 

Under  the  existing  law  the  reinsurance  re- 
serve on  all  ocean  marine  business  is  computed 
at  one  hundred  per  cent,  of  premiums  received 
on  risks  in  force.  With  the  rapid  mail  com 
mnnications  which  now  exist,  to  say  nothing  of 
the  cable  reports  from  all  parts  of  the  world, 
which  advise  the  insurer  promptly  of  the  arrival 
of  vessels  at  different  places  as  well  as  t)f  all  • 
losses  for  which  they  are  liable,  it  would  .seem 
unnecessary  that  a  reserve  of  one  hundred  per 
cent,  should  be  charged  on  time  hull  risks.  The 
reserve  charged  on  premiums  of  fire  insurance 
companies  would  be  sufficient,  fully  the  same 
proportion  being  earned  and  all  losses  being  as 
promptly  known.  — Connecticut  Report. 

NKEI)    OF    A    NKW     WORD. 

The  average  fire  is  of  comparatively  small  di- 
mensions; three  or  four  risks  might  burn  in  the 
same  building,  and  an  omnibus  building  with 
a  dozen  risks  in  it  might  con.stitute  a  general 
fire.  The  flame  that  breaks  from  control  by  all 
the  appliances  for  extingui.shment  might  be 
called  a  conflagration  in  the  popular  sen.se  of 
the  word  with  only  one  risk  burning,  but  enu- 
meration may  be  made  the  basis  of  a  nomencla- 
ture, definitely  stating  the  progress  of  combus- 
tion in  the  way  of  specific  classification,  we 
therefore  suggest: 

Klagration  Flame  not  extending  beyond  one 
building. 

Co-flagratiou~Flanie  extending  to  the  interior  of 
two  buildings. 

Multiflagration  -Flame  extending  to  the  interior 
of  three  of  more  buildings. 

It  might  be  deemed  advisable  to  include  the 
tri- flaming  in  the  co  -  flagration,  and  therefore 
this  would  come  more  fully  within  the  scope  of 
the  exposure  hazard,  but  the  building,  taking 
fire  as  the  second  flammation  from  the  ignited 
building,  or  at  the  initial  stage  of  the  general 
fire  which  is  the  outcome  of  the  local  hazard, 
the  jeopardy  has  passed  beyond  the  a.ssociated 
peril  of  internal  hazard  and  proximity  hazard.  - 
American  Kxchange  and  Review. 
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CO-INSlRANCv    IN    THE   SOUTHEAST. 

In  the  well  -  agreed  necessity  for  advance  in 
rates  at  the  last  meeting  of  this  association  the 
75  per  cent,  co  -  insurance  clause,  as  to  mercan- 
tile risks,  was  adopted  as  applicable  to  all  towns, 
saVe  those  having  the  three-quarter  value  clause. 
Sa^e  in  a  few  instances  in  our  cities  and  impor- 
tant towns,  and  then  not  to  increase  receipts  to 
our  expectations  and  with  less  of  salvage  from 
losses  under  its  effects  for  the  reason  that  over- 
insurance  prevails  rather  than  underinsurance, 
we  have  not  felt  appreciable  benefits  expected, 
either  in  advancing  rates  or  lessening  losses, 
while,  indeed,  in  many  improperly  classified 
towns  it  has  been  applied  where  the  three-quar- 
ter clause  should  prevail.  I  still  maintain  that 
the  situation  demands  positive  advance  in  rates, 
for  which  we  have  clamored,  ratber  than  the 
concession  made  for  this  clause,  and  yet  I  favor 
the  clause  also  in  its  entirety  as  a  principle,  and 
if  not  to  be  had  as  a  whole  then  even  75  per  cent, 
is  far  better  than  nothing  at  all.  The  full  co- 
insurance principle  .should  apply  to  all  classes 
of  insurance.  If  we  cannot  have  the  full  co-in- 
surance principle  and  the  three-quarter  limit- 
ation then  I  favor,  for  third  and  fourth  -  class 
towns  and  all  country  risks,  the  75  per  cent,  co- 
insurance clause  limited.-— President  Mims,  S. 
K.  T.  A. 

FLOfR-DUST    EXPLOSION. 

A  German  professor  recently  made  a  series  of 
experiments  with  an  apparatus  consisting  of  a 
sieve  through  which  a  fine  layer  of  flour  was 
allowed  to  fall,  and  found  that  the  flour  which 
found  its  way  through  the  meshes  burned  with 
great  readiness.  It  was  important  to  ascertain 
at  what  atmospheric  density  flour  is  liable  to 
burn.  Having  by  experiment  found  that  the 
dangerous  point  is  reached  when  the  proportion 
is  that  of  ten  milligrammes  of  flour  dust  im- 
pregnating an  air  capacity  of  a  quarter  of  a  litre, 
he  sent  an  electric  .spark  into  a  bottle  contain- 
ing these  proportions.  Explosion  followed  like 
that  of  ordinary  lighting  gas;  repeated  ex  per- 
iments  produced  the  same  result. 

Ten  Years  Ago.  —  C.  Mason  Kinne  and  Wni. 
vSexton  were  discussing  rules  for  apportioning 
non  -  concurrent  policies. — The  Niagara  took 
over  the  business  of  the  Metropole,  which  re- 
turned to  France.  —  A  '  water  -  pipe  '  company 
was  organized  in  Hanover,  Germany,  to  insure 
against  damages  from  neglected  or  defective 
water-pipes.  Is  the  company  still  in  exist- 
.  ence?  Can  our  German  friends  inform  us?  — 
John  Landers  was  appointed  agent  of  the  Com- 
mercial of  New  York,  since  retired. -•  Eugene 
Hates  and  Homer  Osborne  formed  a  co-partner 


ship  as  brokers.     The   firm   did    not  long   sur- 
vive. 

At  Vancouver,  B.C. 

The  city  council  at  Vancouver,  H.  C,  has 
passed  a  by-law  imposing  a  license  fee  of  $200 
on  every  fire  insurance  company  represented  in 
the  cit5'.  It  was  thought  that  this  fee  was  low, 
it  being  $100  a  j-ear  less  than  the  tax  in  Victoria. 
The  aldermen  were  facetious.  One  of  the  elder 
men  of  the  city  said  the  passage  of  this  by-law 
'  would  bring  a  host  of  insurance  men  down  on 
the  council.'  Another  elder  replied,  with  a  show 
of  contempt,  that  if  it  did  'they  could  turn  the 
hose  on  the  insurance  men.'  This  suggestion, 
the  reporter  writes,  '  met  with  general  approval. ' 
There  was  some  apprehension  in  the  minds  of 
the  more  timid,  or  the  better  informed,  that  the 
high  local  tax  might  be  assessed  back  in  higher 
rates;  but  this  fear  was  allayed  by  a  big-girthed 
man  who  said  that  '  the  rates  now  charged  were 
so  high  that  the  companies  could  not  raise  them 
without  causing  people  to  stop  carrying  insur- 
ance altogether. '  The  new  tax  does  not  apply 
to  life,  marine  and  other  insurance  companies. 
No  similar  tax  has  been  imposed  upon  other 
branches  of  business.  Indeed,  the  avowed 
purpose  of  the  tax  was  to  'force'  the  fire  in- 
surance companies  to  contribute  to  the  support 
of  the  fire  brigade.  The  property-owners  of 
Vancouver  will  have  to  pay  this  tax  —  and  the 
owners  of  unimproved  property  and  other  forms 
of  property  will  save  the  amount  thus  contrib- 
uted in  the  form  of  premiums.  The  insurance 
companies  cannot  afford  to  pay  such  special 
and  discriminating  taxes.  They  .should  oppose 
such  taxes,  in  justice  to  themselves  and  to  the 
communities  which  levy  only  legitimate  taxes. 
Rates  must  include  taxes;  and  if  Vancouver  be 
not  made  to  pay  this  special  tax,  other  commu- 
nities must  pay  it  for  her. 

Items.  —  The  Canadian  insurance  report  is 
well  printed.  Hooray.  .  .  The  Ma,ssachu.setts 
commissioner  speaks  of  an  'enterprise  or  other 
avocation.'  He  meant  vocation.  .  .  .  The  ra- 
tio of  suicides  is  larger  in  .San  Francisco  than 
anywhere  el.se  in  the  United  .States.  The  after- 
noon winds  make  a  man  tired  of  life.  In  1890 
there  was  one  suicide  to  every  69  deaths.  In 
New  York,  where  there  is  more  misery  than  in 
any  other  city  in  the  Union,  there  is  only  one 
suicide  in  169  deaths.  It  is  singular  that  where 
there  is  the  least  poverty,  in  .San  Francisco, 
there  is  the  highest  suicide  ratio  —  if  the  statis- 
tics are  true.  .  .  .  The  fire  insurance  loss  in 
Chicago  last  year  was  $1,640,000.  ...  A  fight 
is  on  between  the  .American  and  Fidelity  cas- 
ualties. 
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Anonymous  Printed  Postal  Card.  Oregon  Valued  Policy  Law. 

We  entertain  our  readers  this  month  by  print-  A  meeting  of  the  Pacific  Insurance  Union  was 

ing  an  exact  copy  of  a  postal  card,  a  scurrilous  held  on  the  6th  inst.  to  consider  the  valued- 

4.u: : — ..^A  »>.^.....v<r.<'<c1'..       Tl.o  ontVinrehin  i<s  nnltrv   law?   nf  Orptrnti        Sninp    actinn     is    tn    he- 


Fac-Simile  of  an  Anonymous  Circular. 

Following  is  an  exact  copy  of  an  anonymous  postal  card,  the  cowardly  author  of  which,  we  believe,  is 
Wni.  J.  I^anders,  the  Coast  manager  of  the  (iuardian  and  the  Sun  of  I<ondon,  the  only  English  companies 
which  'do  not  advertise  in  this  so-called  insurance  journal.'  This  sneak  circular  is  discussed  elsewhere  in 
this  numlier  of  the  Coast  Review.       We  copy  the  typographical  errors,  also. 


A     BIG     CALIFORNIA     INSURANCE     COMPANY     COLLAPSES. 

The  State  Investment  &  Insurance  Company,  of  San  Francisco,  Cal.,  has  col- 
lapsed, as  shown  by  published  reports.  This  is  one  of  the  oldest  and  largest  of  Cali- 
fornia Fire  Insurance  Companies  The  assets  are  now  reported  to  be  about  160,000, 
of  which  150,000  is  invested  in  real  estate  in  San  Francisco,  A  prominent  insurance 
journal  of  San  Francisco  stated  within  the  last  three  months  that  the  assets  of 
this  conpany  was  over  1700,000,  and  its  paid  up  capital  over  1400,000.  This  same 
iiisurance  journal  is  to-day  advertising  a  company  whose  capital  is  impaired  over 
1200,000,  as  shown  by  its  own  sworn  reports  on  file  with  the  Insurance  Commission- 
er of  the  state  in  which  it  is  located.  "Everything  goes"  with  this  jouraal,  where 
satisfactory  "inducements"  are  offered.  Solidity,  reliability  and  permanency  seem 
to  be  ignored  by  it;  but  as  a  matter  of  fact  if  you  desire  reliable  and  permanent  in- 
demnity you  will  patronize  the  old,  substantial  and  time  tried  English  companies, 
companies  that  have  stood  the  test  of  the  great  conflagrations  of  the  world  for  from 
fifty  to  one  hundred  years.  A  word  to  the  wise  is  sufficient.  Puffs  and  advertise- 
ments in  this  so  called  insurance  journal,  of  cheap  American  companies  does  not 
make  them  permanent,  and  slurring  heavy  English  companies  because  they  do  not 
advertise  in  this  so  called  insurance  journal  does  not  make  the  solid,  reliable  English 
companies  less  substantial. 


ty  in  largely  increased  rates.  .    .  vSuch  a  law  is  the  company  rein.sured,  as  we  hoped,  the  pol- 

not  needed  to  protect  honest  insurers,  and  those  icyholders  would  certainly  have  been  better  off 

who  insure  their  property  beyond  its  value  are  than  they  would  have  been  had  the  Coast  Re- 

not  entitled  to  any  special  protection.'  view  published   the  well-grounded  rumors  of 
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the  State  Investment's  insolvency.  So  we  kept 
our  '  hands  off,'  and  hoped  for  the  best.  It  was 
a  peculiar  case.  Nobody  in  the  office  in  a  cler- 
ical capacity  had  any  idea  of  the  real  condition 
of  the  company  until  the  day  of  the  'bust -up.' 
Mr.  Brander,  it  is  evident,  kept  the  record  of 
losses  in  some  private  drawer. 

Suggestive  Book-Keeping. 

President  IMcCall,  in  a  recent  speech  to  the 
western  agents  of  the  New  York  Life,  said  of 
the  company's  book-keeping: 

As  sworn  to  in  our  statement  our  books  were 
closed  December  31 ,  and  were  not  kept  open  several 
months  afterwards  for  the  purpose  of  increasing 
either  our  premium  or  our  total  income  by  adding 
thereto  payiuents  made  in  January  and  February. 
Kvery  penny  of  our  income  represented  cash  paid 
to  the  company,  and  there  was  not  contained  there- 
in any  item  of  journal  entries  making  fictitious  re- 
ceipts for  the  purpose  of  showing  an  apparently 
small  ratio  of  expenses.  Dividends  declared  were 
not  entered  as  premiums  on  new  policies,  and 
charged  off  as  paid  for  surrendered  policies,  in 
order  to  balance  the  account  when  the  amount  was 
not  u.sed  as  it  was  '  supposed  '  it  would  be  used. 
Nor  did  we  enter  the  reserve  on  policies  surrender- 
ed for  paid-up  insurance  as  a  new  preniium  paid  for 
the  same.  Our  interest  and  premiums  uncollected 
on  December  31  were  not  entered  as  income  of  1892, 
when  paid  in  1S93.  All  our  agency  expenditures, 
whether  for  purchase  of  commissions,  agency  con- 
tracts or  otherwise,  were  entered  as  disbursements, 
and  were  not  kept  out  of  that  accouut  to  decrease 
the  expense  ratio.  All  repairs  to  our  real  estate 
were  entered  as  expenses,  and  not  added  to  the 
cost  of  the  property  to  make  so-called  assets  and 
surplus. 

San  Diego. 

Down  in  San  Diego  the  mayor  and  the  insur- 
ance men  and  the  business  men  are  having  a 
dog-and-parrot  time.  Economy  is  the  order  of 
the  day.  The  mayor  has  issued  an  order  abol- 
ishing the  office  of  superintendent  of  fire  alarm, 
and  directing  the  chief  engineer  to  do  '  the  very 
little  superintending  now  required. '  The  month- 
ly-salaried extra  men  have  been  dismissed,  and 
the  board  of  fire  commissioners  has  been  direct- 
ed to  employ  extra  men  who  shall  be  paid  $2 
(and  $2.25  for  foremen)  "for  each  actual  fire  at 
which  they  shall  actually  have  worked  to  ex- 
tinguish.' Doubtless  there  is  need  of  economy 
in  the  management  of  the  city  affairs,  but  the 
mayor  and  board  of  delegates  should  be  very 
careful  in  applying  economy  to  the  manage- 
ment of  the  fire  department.  A  sweeping  fire, 
such  as  San  Diego  has  already  had,  would  cost 
more  than  the  city  can  save  in  many  years  of 
'  economical '  administration.  In  behalf  of  the 
Pacific    Insurance  Union    Manager  Smith   has 


written  an  open  letter  to  the  mayor,  criticising 
so  much  of  his  order  as  a])plies  to  the  fire  de- 
partment. He  declares,  with  justice,  that  effi- 
cient service  cannot  be  expected  from  any  man 
who  is  paid  only  '$2  a  fire  '  for  risking  his  life 
or  limb  and  damaging  his  clothes.  The  city 
attorney  has  since  filed  an  opinion  that  the 
mayor  has  not  the  authority  to  make  the  changes 
he  has  ordered. 


An  Australian  Banquet. 

On  May  5  the  fire  and  marine  underwriters  of 
Brisbane  had  an  annual  reunion  dinner.  There 
were  twenty-four  underwriters  president,  and 
the  sole  guest  was  the  editor  of  the  Mercantile 
Gazette,  the  only  Queensland  paper  that  gives 
voice  to  the  insurance  interests.  We  are  sure 
that  the  genial  editor,  Mr.  Earle,  appreciates 
the  honor  as  it  deserves.  The  toasts  were  — 
'The  Queen,'  'the  Governor,'  'the  Insurance 
p-raternity,'  'the  Press,'  and  'the  Committee' — 
the  dinner  committee,  we  hope.  The  chair 
was,  acceptably  filled  by  Manager  Walker  of  the 
New  Zealand.  Our  readers  may  be  interested 
in  the  Australian  menu,  but  they  will  look  in 
vain  for  kangaroo  steak.     Here  is  the 

Vl/i-wy^  Oysters  au  naturel.  Soups  Reche  de  mer, 
julienne.  P'ish  -  Fillets  of  mullet  a  la  Hollandaise. 
F'.ntrees — Ducklings,  with  olives;  lamb  cutlets,  with 
green  peas;  ham  a  la  champagne,  with  spinach. 
Joints  -  Roast  turkey,  stuffed  with  truffles;  saddle 
of  mutton,  with  venison  sauce.  Removes  -  Guinea 
fowls,  with  bread  sauce;  asparagus  on  toast.  Sweets 
Macedoine  jelly,  charlotte  russe.  Releves  —  An- 
chovies a  la  Normandy,  cheese  straws.  Glace. 
Strawberry  ice-cream.     Dessert. 

A  correspondent  writes  us  as  follows:  A  par- 
ody, a  la  p;.  W.  Carpenter,  on  the  same  topic 
from  the  opera  of  Sinbad,  was  sung  by  Mr.  Jag- 
gar  of  the  Queensland  Mutual  Company,  one 
verse  of  which  we  thought  was  rather  good : 
The  smart  underwriter  ever  works  with  a  frown  — 

At  nightl  .At  night! 
He  knows  a  good  risk  expiring  in  town  — 

To-nightl  To-night! 
He  rushes  around  and  finds  his  man  in. 
Writes  out  a  proposal  and  pockets  the  tin: 
He  issues  a  'cover,'  and  then,  with  a  grin,  saj's. 

Good-night!  Good-night! 
But  oh  what  a  difference  in  the  morning! 
He  intended  reinsurnig  at  the  dawning; 
But  his  risk  is  ashes  now 
And  upon  his  fevered  brow 
Is  written  '^2,000  total '  in  the  morning. 

The  reunion  was  a  great  and  complete  suc- 
cess, and  is  a  potent  factor  in  assisting  to  sup- 
port our  tariff.  I  have  purposely  refrained,  as 
far  as  po.ssible,  from  mentioning  names,  for 
where  all  did  their  best  to  enliven  the  proceed- 
ings, I  thought  it  would  be  invidious.  The  cur- 
tain was  rung  down  on  the  symposium  at  11 
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V.  M.,  for  we  are  early  birds  in  these   tropical 
climes. 


Water  for  Fire  Extingruishing:. 

San  Francisco  has  a  'one-sided'  contract  with 
a  water  company.  The  advantage  is  chiefly 
on  the  side  of  the  water  company.  The  city 
pays  for  hydrants  and  for  '  placing  '  them,  and 
pays  also  $30  a  year  for  each  hydrant.  The 
amount  of  water  consumed  has  nothing  to  do 
with  the  amount  paid.  Some  hydrants  are 
seldom  or  never  used.  If  there  are  four  hy- 
drants on  a  block  instead  of  two,  no  more  water 
is  used,  but  the  city  is  required  to  pay  twice  as 
much.  There  would  be  no  more  water  used  in 
case  of  fire,  though  there  were  a  dozen  hydrants 
where  there  is  now  one.  Firemen  use  only 
enough  water  to  extingui.sh  fire.  Probably 
with  more  hydrants  to  the  block  there  would 
be  less  water  tised.  The  firemen  would  be  able 
to  extinguish  a  fire  sooner. 

This  contract  with  the  water  company  is 
manifestly  unfair.  The  city  is  apparently 
helpless.  It  cannot  afford  to  double  the  number 
of  hydrants,  and  pay  the  water  company  double 
the  amount  of  money  it  now  pays,  for  the  same 
amount  of  water.  The  water  company  should 
not  ask  it  to  do  so,  either.  Indeed,  the  compa- 
ny should  be  willing  or  be  compelled  to  supply 
the  water  free  to  the  city,  in  return  for  a  valua- 
ble franchise. 

The  recent  burning  of  thirteen  dwellings 
renews  attention  to  the  deficiency  of  the  city's 
fire  protection  in  this  matter  of  hydrants.  Some- 
thing must  be  done,  and  done  soon,  too. 

We  have  said  that  the  city  is  apparently  help- 
less. It  is  helpless  under  the  present  contract. 
There  are  two  remedies,  which  may  not  be  so 
impracticable  as  they  seem  at  first  thought. 
I.,et  the  city  pay  for  water  by  the  gallon.  Or 
let  the  city  buy  the  water- works  at  their  actual 
value. 

The  amount  of  water  pumped  at  fires  by  each 
engine  is  reported  and  recorded.  It  would 
therefore  be  an  easy  matter  for  the  city  to  pay 
for  water  for  fire  extinguishing  on  the  basis  of 
gallons  consumed,  and  not  a  rental  per  hydrant, 
according  to  the  antiquated  method  now  in 
force.  With  the  contract  such  as  we  suggest, 
the  city  would  have  an  abundance  of  water  for 
fires  and  for  sewer  flushing,  and  would  pay  for 
it  what  it  is  worth,  according  to  the  amount  con- 
sumed, as  other  water-consumers  are  supposed 
to  pay. 

If  the  water  company  is  willing  to  do  the 
'square  thing'  with  the  city,  it  will  not  be  a 
difficult  matter  to  arrange  for  the  payment  for 
water  on  the  basis  of  amount  consumed. 


Insurance  Rights. 

We  have  just  received,  too  late  for  extended 
notice  this  month,  .some  printed  matter,  .setting 
forth  an  adaptation  of  the  deferred  or  installment 
benefit  principle,  by  the  National  Life  Insur- 
ance Co.  of  Vermont,  called  'Insurance  Rights.' 
We  .shall  discuss  this  at  length  in  the  July 
Coast  Review.  All  forms  of  policies  issued  by 
the  National  L,ife  will,  when  requested,  be 
written  so  that  the  insured  may  at  any  time 
arrange  or  rearrange  his  contract,  creating  a 
trust  fund,  payable  in  equal  amounts  during  a 
term  of  years. 

First  Lessons. 

When,  130  years  ago,  this  city  gave  birth  to 
American  insurance, your  worthyburghers  knew 
little  and  concerned  themselves  less  about  those 
questions  of  rate  which  now  .so  sorely  afflict  our 
fire  insurance  brethern.  To  gather  from  their 
contributors  as  a  ma.ss  sufficient  premiums  to 
pay  their  losses  was  to  their  minds  the  great 
embodiment  of  insurance.  They  were  happy 
in  their  ignorance.  The  first  serious  lesson 
came  when  the  leaves  of  that  green  shade  tree 
prevented  the  stream  from  their  hand-engines 
from  reaching  the  fire,  and  they  learned  that 
mansions  with  shade  trees  were  uninsurable 
risks.  It  was  the  first  grave  actuarial  problem 
which  they  have  attempted  to  .solve,  and  it 
brought  des.sension  into  the  camp,  for  the  Green 
Tree  Company  was  at  once  started  in  compe- 
tition. The  actuary  has  been  a  source  of  trouble 
almost  every  since.  Under  the  primitive  con- 
ditions then  in  vogue,  insurance  could  fulfill  its 
mission  without  let  or  hindrance.  vSo  long  as 
nothing  was  known  of  the  cost  of  specific  risks 
and  every  man  contributed  pro  rata,  according 
to  the  general  ignorance  which  prevailed,  in- 
surance found  its  highest  embodiment  in  the 
generous  contributions  of  all  to  the  misfortunes 
of  the  few.  But  like  the  experience  in  Eden 
when  knowledge  began  to  dawn,  insurance  fell 
from  its  high  estate.  A  no  longer  contributed 
his  full  measure  as  before  to  the  misfortune  of 
B,  but  only  in  such  proportion  as  the  remaining 
ignorance  of  his  risk  would  justify,  and,  if  we 
could  carry  the  process  far  enough  and  trace 
through  all  their  complicated  links  the  chain  of 
causes  which  end  in  the  destruction  of  the  ves- 
sel, the  house  or  the  life,  your  mission  and 
mine  would  be  gone.  For  we  should  know 
ahead  the  day  of  doom  and  there  would  be  no 
room  for  insurance.— Walter  Nichols  at  Phila- 
delphia.'   

Canada. —  Fire  business  of  1892:  premiums, 
$6,715,474;  losses,  $4,349,080;  loss  ratio,  65.  The 
companies  as  a  whole  have  lost  money  in  Can- 
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In  the  well  -  agreed  necessity  for  advance  in 
rates  at  the  last  meeting  of  this  association  the 
75  per  cent,  co  -  insurance  clause,  as  to  mercan- 
tile risks,  was  adopted  as  applicable  to  all  towns, 
save  those  having  the  three-quarter  value  clause. 
Sa%^e  in  a  few  instances  in  our  cities  and  impor- 
tant towns,  and  then  not  to  increase  receipts  to 
our  expectations  and  with  less  of  salvage  from 
losses  under  its  effects  for  the  reason  that  over- 
insurance  prevails  rather  than  under-insurance, 
we  have  not  felt  appreciable  benefits  expected, 
either  in  advancing  rates  or  lessening  losses, 
while,  indeed,  in  many  improperly  classified 
towns  it  has  been  applied  where  the  three-quar- 
ter clause  should  prevail.  I  still  maintain  that 
the  situation  demands  positive  advance  in  rates, 
for  which  we  have  clamored,  rather  than  the 
concession  made  for  this  clause,  and  j-et  I  favor 
the  clause  also  in  its  entirety  as  a  principle,  and 
if  not  to  be  had  as  a  whole  then  even  75  per  cent, 
is  far  better  than  nothing  at  all.  The  full  co- 
insurance principle  should  apply  to  all  classes 
of  insurance.  If  we  cannot  have  the  full  co-in- 
surance principle  and  the  three-quarter  limit- 
ation then  I  favor,  for  third  and  fourth  -  class 
towns  and  all  country  risks,  the  75  per  cent,  co- 
insurance clause  limited. —  President  Minis,  S. 
K.  T.  A. 

Fi.orR-nrsT  explosion. 

A  German  professor  recentlj'  made  a  series  of 
experiments  with  an  apparatus  consisting  of  a 
sieve  through  which  a  fine  layer  of  flour  was 
allowed  to  fall,  and  found  that  the  flour  which 
found  its  way  through  the  meshes  burned  with 
great  readiness.  It  was  important  to  ascertain 
at  what  atmospheric  density  flour  is  liable  to 
burn.  Having  by  experiment  found  that  the 
dangerous  point  is  reached  when  the  proportion 
is  that  of  ten  milligrammes  of  flour  dust  im- 
pregnating an  air  capacity  of  a  quarter  of  a  litre, 
he  sent  an  electric  spark  into  a  bottle  contain- 
ing these  proportions.  Explosion  followed  like 
that  of  ordinary  lighting  gas;  repeated  ex  per- 
iments  produced  the  same  result. 

Ten  Years  Ago.  —  C.  Mason  Kinne  and  Wm. 
Sexton  were  discussing  rules  for  apportioning 
non -concurrent  policies. — The  Niagara  took 
over  the  business  of  the  Metropole,  which  re- 
turned to  France.  —  A  '  water  -  pipe  '  company 
was  organized  in  Hanover,  Germany,  to  insure 
against  damages  from  neglected  or  defective 
water-pipes.  Is  the  company  still  in  exist- 
ence? Can  our  German  friends  inform  us?  — 
John  Landers  was  appointed  agent  of  the  Com- 
mercial of  New  York,  since  retired. -■  Eugene 
Bates  and  Homer  Osborne  formed  a  co-partner 


ship  as  brokers.     The   firm    did    not   long   sur- 
vive. 

At  Vancouver,  B.C. 

The  city  council  at-  Vancouver,  B.  C,  has 
passed  a  by-law  imposing  a  license  fee  of  $200 
1)11  every  fire  insurance  companj^  represented  in 
the  city.  It  was  thought  that  this  fee  was  low, 
it  being  $100  a  year  less  than  the  tax  in  Victoria. 
The  aldermen  were  facetious.  One  pf  the  elder 
men  of  the  city  said  the  passage  of  this  by-law 
'  would  bring  a  host  of  insurance  men  down  on 
the  council.'  Another  elder  replied,  with  a  show 
of  contempt,  that  if  it  did  'they  could  turn  the 
hose  on  the  insurance  men.'  This  suggestion, 
the  reporter  writes,  '  met  with  general  approval. ' 
There  was  some  apprehension  in  the  minds  of 
the  more  timid,  or  the  better  informed,  that  the 
high  local  tax  might  be  assessed  back  in  higher 
rates;  but  this  fear  was  allayed  by  a  big-girthed 
man  who  said  that  '  the  rates  now  charged  were 
so  high  that  the  companies  could  not  raise  them 
without  causing  people  to  stop  carrying  insur- 
ance altogether.'  The  new  tax  does  not  apply 
to  life,  marine  and  other  insurance  companies. 
No  similar  tax  has  been  imposed  upon  other 
branches  of  business.  Indeed,  the  avowed 
purpose  of  the  tax  was  to  'force'  the  fire  in- 
surance companies  to  contribute  to  the  support 
of  the  fire  brigade.  The  property-owners  of 
Vancouver  will  have  to  pay  this  tax  —  and  the 
owners  of  unimproved  property  and  other  forms 
of  property  will  save  the  amount  thus  contrib- 
uted in  the  form  of  premiums.  The  insurance 
companies  cannot  afford  to  pay  such  special 
and  discriminating  taxes.  The3'  should  oppose 
such  taxes,  in  justice  to  themselves  and  to  the 
communities  which  levy  only  legitimate  taxes. 
Rates  must  include  taxes;  and  if  Vancouver  be 
not  made  to  pay  this  special  tax,  other  commu- 
nities must  pay  it  for  her. 

Items.  —  The  Canadian  insurance  report  is 
well  printed.  Hooray.  .  .  The  Massachusetts 
commissioner  speaks  of  an  'enterprise  or  other 
avocation.'  He  meant  vocation.  .  .  .  The  ra- 
tio of  suicides  is  larger  in  vSan  Francisco  than 
anywhere  else  in  the  United  States.  The  after- 
noon winds  make  a  man  tired  of  life.  In  1890 
there  was  one  suicide  to  every  6g  deaths.  In 
New  York,  where  there  is  more  misery  than  in 
any  other  city  in  the  Union,  there  is  only  one 
suicide  in  169  deaths.  It  is  singular  that  where 
there  is  the  least  poverty,  in  ,San  Francisco, 
there  is  the  highest  suicide  ratio  —  if  the  statis- 
tics are  true.  .  .  .  The  fire  insurance  loss  in 
Chicago  last  year  was  $1,640,000.  ...  A  fight 
is  on  between  the  .American  and  Fidelity  cas- 
ualties. 
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Anonymous  Printed  Postal  Card.  Oregon  Valued  Policy  Law. 

We  entertain  our  readers  this  month  by  print-  A  meeting  of  the  Pacific  Insurance  Union  was 

ing  an  exact  copy  of  a  postal  card,  a  scurrilous  held  on  the  6th  inst.  to   consider   the   valued- 

ii.; -•  —  ..^A   n..  n..  ....i>-.tic1i-        Tlio  atitlinrctiin  i«  nr>lir-v    law    i\(   Orpvnn         *^r\^r^f    action     is    to    hp 


Fac-Simile  of  an  Anonymous  Circular. 

Following  is  an  exact  copy  of  an  anonymous  postal  card,  the  cowardly  author  of  which,  we  believe,  is 
Win.  J.  Landers,  the  Coast  manager  of  the  Guardian  and  the  Sun  of  London,  the  only  English  companies 
which  'do  not  advertise  in  this  so-called  insurance  journal.'  This  sneak  circular  is  discussed  elsewhere  in 
this  number  of  the  Coast  Review.       We  copy  the  typographical  errors,  also. 


A     BIG     CALIFORNIA     INSURANCE     COMPANY     COLLAPSES. 

Tlie  State  Investment  &  Insurance  Company,  of  San  Francisco,  Cal.,  has  col- 
lapsed, as  shown  by  published  reports.  This  is  one  of  the  oldest  and  largest  of  Cali- 
fornia Fire  Insurance  Companies  The  assets  are  now  reported  to  be  about  160,000, 
of  which  $50,000  is  invested  in  real  estate  in  San  Francisco.  A  prominent  insurance 
journal  of  San  Francisco  stated  within  the  last  three  months  that  the  assets  of 
this  conpany  was  over  1700,000,  and  its  paid  up  capital  over  1400,000.  This  same 
insurance  journal  is  to-day  advertising  a  company  whose  capital  is  impaired  over 
1200,000,  as  shown  by  its  own  sworn  reports  on  file  with  the  Insurance  Commission- 
er of  the  state  in  which  it  is  located.  "Everything  goes"  with  this  jouraal,  where 
satisfactory  "inducements"  are  offered.  Solidity,  reliability  and  permanency  seem 
to  be  ignored  by  it;  but  as  a  matter  of  fact  if  you  desire  reliable  and  permanent  in- 
demnity you  will  patronize  the  old,  substantial  and  time  tried  English  companies, 
companies  that  have  stood  the  test  of  the  great  conflagrations  of  the  world  for.  from 
fifty  to  one  hundred  years.  A  word  to  the  wise  is  sufficient.  Puffs  and  advertise- 
ments in  this  so  called  insurance  journal,  of  cheap  American  companies  does  not 
make  them  permanent,  and  slurring  heavy  English  companies  because  they  do  not 
advertise  in  this  so  called  insurance  journal  does  not  make  the  solid,  reliable  English 
companies  less  substantial. 


ty  in  largely  increased  rates.  .    .  Such  a  law  is  the  company  reinsured,  as  we  hoped,  the  pol- 

not  needed  to  protect  honest  insurers,  and  those  icyholders  would  certainly  have  been  better  off 

who  insure  their  property  beyond  its  value  are  than  they  would  have  been  had  the  Coast  Re- 

not  entitled  to  any  special  protection.'  view  published   the  well-grounded  rumors  of 
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Anonymous  Printed  Postal  Card. 

We  entertain  our  readers  this  month  by  print- 
ing an  exact  copy  of  a  postal  card,  a  scurrilous 
thing,  issued  anonymously.  The  authorship  is 
plain  as  a  pike-staff.  The  oftending  insurance 
journal  is  the  Coast  Review,  of  course;  and  the 
only  English  companies  which  do  not  advertise 
in  it  are  the  Guardian  and  the  Sun  of  London. 
Mr.  Landers  would  like  to  make  agents  and  the 
public  believe  that  the  criticisms  on  his  I<ondon 
companies,  as  they  appear  in  the  Coast  Review, 
are  inspired  by  the  meanest  of  motives — by  the 
loss  of  advertising  patronage.  But  every  well- 
informed  person  knows,  and  our  books  prove, 
that  the  advertisement  of  these  companies  was 
withdrawn  because  we  dared  criticise  Mr. 
Landers  and  his  pledge -breaking,  high -com- 
mission-paying companies.  There  are  articles 
in  this  number  of  the  Coast  Review  which  show 
plainly  enough  the  need  of  other  reforms  in  the 
management  of  these  London  companies. 
When  the  vSun  Fire  and  the  Guardian  are  con- 
ducted like  other  English  companies,  the  Coast 
Review  will  be  glad  to  let  them  alone. 

But  that  shameful  postal  card  of  a  shameless 
underwriter.  It  is  full  of  misrepresentations 
and  innuendoes,  which  we  need  not  point  our. 
It  is  puerile.  The  '  prominent  insurance  jour- 
nal '  at  the  top  of  the  card  becomes  a  '  so-called 
insurance  journal '  at  the  bottom  of  the  card. 
A  conspicious  falsehood  is  the  statement  that 
'  this  journal  is  advertising  a  company  whose 
capital  is  impaired  over  $200,000.'  The  State 
Investment  was  never  'one  of  the  largest  of  Cal- 
fornia  companies,'  nor  did  this  journal  state 
'  within  the  last  three  months '  that  the  assets 
of  this  company  'was'  over  $700,000.  The  Coast 
Review  merely  gave  a  seventeen-line  summary 
of  the  company's  twenty  -  first  'statement'  as 
sworn  to  and  on  file  in  the  insurance  depart- 
ment. Finally,  Mr.  Landers  is  a  poor  gramma- 
rian and  a  poorer  proof-reader.  He  represents 
English  companies,  but  knows  little  of  the  Eng- 
lish language. 

The  governor  of  Pennsylvania  vetoed  the 
valued -policy  bill.  He  said:  'Over -insurance 
and  over-valuation  are  conducive  to  fraud,  per- 
jury and  arson.  They  breed  crime  the  most 
dangerous  and  demoralizing.  Commonwealths 
which  in  obedience  to  a  false  public  clamor  have 
engrafted  a  contrary  principle  upon  their  insur- 
ance laws  have  reaped  whirUvind,  and  in  the 
end  honest  insurers  will  have  to  pay  the  penal- 
ty in  largely  increased  rates.  .  .  Such  a  law  is 
not  needed  to  protect  honest  insurers,  and  those 
who  insure  their  property  beyond  its  value  are 
not  entitled  to  any  special  protection.' 


Oregon  Valued  Policy  Law. 

.^  meeting  of  the  Pacific  Insurance  Union  was 
held  on  the  6th  inst.  to  consider  the  valued- 
policy  law  of  Oregon.  Some  action  is  to  be 
taken,  by  way  of  protest  against  such  vicious 
legislation.  The  fire  insurance  companies  have 
been  losing  money  in  the  Ignited  States,  partly 
because  of  such  unjust  legislation.  In  every 
large  state,  such  as  Ohio  and  Wisconsin,  statis-  ' 
tics  prove  that  valued-policy  laws  increase  fire 
losses  by  stimulating  incendiarism.  Recently 
the  insurance  companies  have  not  been  making 
money  in  Oregon,  and,  handicapped  by  the 
new  valued-policy  law,  the  prospects  of  losing 
money  in  that  state  are  good.  It  is  not  improb- 
able that  the  companies  will  either  withdraw 
from  Oregon  in  a  body,  or  refuse  to  write  on 
buildings  in  that  state. 

State  Investment. 

There  is  nothing  new  in  the  State  Investment 
matter.  There  is  no  prospect  that  the  assess- 
ment levied  will  be  paid,  and  there  is  not  much 
probability  that  the  creditors  will  realize  any- 
thing on  their  claims.  Suits  will  have  to  be 
brought  against  the  individual  stockholders, 
man5'  of  whom  have  no  visible  property.  It  is 
true  that  under  the  California  law  they  are  re- 
sponsible for  the  debts  of  the  corporation,  but 
many  of  the  responsible  policyholders,  appar- 
ently, disposed  of  their  stock,  either  to  the  com- 
pany itself,  or  to  irresponsible  parties. 

These  shifty  stockholders  may  be  liable  under 
the  California  law.  They  may  be  convicted  of 
entering  into  a  conspiracy.  But  it  would  doubt- 
less be  a  very  difficult  thing  to  prove.  Some- 
thing might  be  recovered  by  claimants  by  such 
litigation.     It  is  worth  the  trial,  anywaj\ 

An  Apologry. 

How  very  smart,  how  'knowing,'  some  of  our 
exchanges  were  about  the  condition  of  the  State 
Investment — after  the  failure.  The  Coast  Re- 
view feels  a  little  bit  guilty.  For  some  time, 
for  many  months  in  fact,  we  credited  the  ru- 
mors of  embarrassment  and  long -overdue  pre- 
miums. But  we  were  without  facts.  We  could 
not  'go  behind  the  returns.'  We  knew  that  the 
president  was  trying  to  reinsure  the  companj', 
and  there  seemed  a  possibility  of  such  reinsur- 
ance. Had  the  Coast  Review  opened  fire  on 
the  company  there  would  have  been  no  possi- 
bility of  effecting  the  reinsurance.  It  trans- 
pires that  it  was  impossible  anywaj^;  but  had 
the  company  reinsured,  as  we  hoped,  the  pol- 
icyholders would  certainly  have  been  better  off 
than  they  would  have  been  had  the  Coast  Re- 
view published   the  well-grounded  rumors  of 
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the  .State  Investment's  insolvency.  So  we  kept 
our  '  hands  off,'  and  hoped  for  the  best.  It  was 
a  peculiar  case.  Nobody  in  the  office  in  a  cler- 
ical capacity  had  any  idea  of  the  real  condition 
of  the  conipanj'  until  the  day  of  the  '  bust  -  up.' 
Mr.  Brander,  it  is  evident,  kept  the  record  of 
losses  in  .some  private  drawer. 

Suggestive  Book-Keeping. 

President  McCall,  in  a  recent  speech  to  the 
western  agents  of  the  New  York  Life,  said  of 
the  company's  book-keeping: 

As  sworn  to  in  our  statement  our  books  were 
closed  December  31,  and  were  not  kept  open  several 
months  afterwards  for  the  purpose  of  increasing 
either  our  premium  or  our  total  income  by  adding 
thereto  payments  made  in  January  and  February. 
Every  pennj-  of  our  income  represented  cash  paid 
to  the  company,  and  there  was  not  contained  there- 
in any  item  of  journal  entries  making  fictitious  re- 
ceipts for  the  purpose  of  showing  an  apparently 
small  ratio  of  expenses.  Dividends  declared  were 
not  entered  as  premiums  on  new  policies,  and 
charged  off  as  paid  for  surrendered  policies,  in 
order  to  balance  the  account  when  the  amount  was 
not  used  as  it  was  '  supposed  '  it  would  be  used. 
Nor  did  we  enter  the  reserve  on  policies  surrender- 
ed for  paid-up  insurance  as  a  new  premium  paid  for 
the  same.  Our  interest  and  premiums  uncollected 
on  December  31  were  not  entered  as  income  of  1S92, 
when  paid  in  1893.  All  our  agencj-  expenditures, 
whether  for  purchase  of  commissions,  agency  con- 
tracts or  otherwise,  were  entered  as  disbursements, 
and  were  not  kept  out  of  that  account  to  decrease 
the  expense  ratio.  All  repairs  to  our  real  estate 
were  entered  as  expenses,  and  not  added  to  the 
cost  of  the  property  to  make  so-called  assets  and 
surplus. 

San  Diego. 

Down  in  San  Diego  the  ma3'or  and  the  insur- 
ance men  and  the  business  men  are  having  a 
dog-and-parrot  time.  Hconomj'  is  the  order  of 
the  day.  The  tnaj'or  has  issued  an  order  abol- 
ishing the  office  of  superintendent  of  fire  alarm, 
and  directing  the  chief  engineer  to  do  '  the  very 
little  superintending  now  required.'  Themonth- 
Ij'-salaried  extra  men  have  been  dismissed,  and 
the  board  of  fire  commissioners  has  been  direct- 
ed to  employ  extra  men  who  shall  be  paid  $2 
(and  $2.25  for  foremen)  "for  each  actual  fire  at 
which  they  shall  actually  have  worked  to  ex- 
tinguish.' Doubtless  there  is  need  of  economy 
in  the  management  of  the  city  affairs,  but  the 
mayor  and  board  of  delegates  should  be  very 
careful  in  applying  economy  to  the  manage- 
ment of  the  fire  department.  A  sweeping  fire, 
such  as  San  Diego  has  already  had,  would  cost 
more  than  the  city  can  save  in  many  years  of 
'  economical '  administration.  In  behalf  of  the 
Pacific    Insurance  Union    Manager  Smith   has 


written  an  open  letter  to  the  mayor,  criticising 
so  much  of  his  order  as  applies  to  the  fire  de- 
partment. He  declares,  with  justice,  that  effi- 
cient service  cannot  be  expected  from  any  mati 
who  is  paid  only  "$2  a  fire  '  for  risking  his  life 
or  limb  and  damaging  his  clothes.  The  city 
attorney  has  since  filed  an  opinion  that  the 
mayor  has  not  the  authoritj-  to  make  the  changes 
he  has  ordered. 


An  Australian  Banquet. 

On  May  5  the  fire  and  marine  tinderwriters  of 
Brisbane  had  an  annual  reunion  dinner.  There 
were  twenty-four  underwriters  president,  and 
the  sole  guest  was  the  editor  of  the  Mercantile 
Gazette,  the  onlj'  Queensland  paper  that  gives 
voice  to  the  insurance  interests.  We  are  sure 
that  the  genial  editor,  Mr.  Earle,  appreciates 
the  honor  as  it  deserves.  The  toasts  were  — 
'The  Queen,'  'the  Governor,'  'the  Insurance 
P'raternity,'  'the  Press,'  and  'the  Committee' — 
the  dinner  committee,  we  hope.  The  chair 
was  acceptably  filled  by  Manager  Walker  of  the 
New  Zealand.  Our  readers  may  be  interested 
in  the  Australian  menu,  but  thej'  will  look  in 
vain  for  kangaroo  steak.     Here  is  the 

Menu-Oysters  au  naturel.  Soups  Beche  de  mer, 
julienne.  Fish -Fillets  of  mullet  a  la  Hollandaise. 
Entrees — Ducklings,  with  olives;  lamb  cutlets,  with 
green  peas:  ham  a  la  champagne,  with  spinach. 
Joints  "  Roast  turkey,  stuffed  with  truffles;  saddle 
of  mutton,  with  venison  sauce.  Removes  -  Guinea 
fowls,  with  bread  sauce;  asparagus  on  toast.    Sweets 

Macedoine  jelly,  charlotte  russe.  Releves  —  An- 
chovies a  la  Xormandy.  cheese  straws.  Glace. 
Strawberry  ice-cream.     Dessert. 

A  correspondent  writes  us  as  follows:  A  par- 
od3',  a  la  E.  W.  Carpenter,  on  the  same  topic 
from  the  opera  of  Sinbad,  was  sung  by  Mr.  Jag- 
gar  of  the  Queensland  Mutual  Companj',  one 
verse  of  which  we  thought  was  rather  good: 
The  smart  underwriter  ever  works  with  a  frown  — 

At  night!  .At  night! 
He  knows  a  good  risk  expiring  in  town  — 

To-night!  To-night! 
He  rushes  around  and  finds  his  man  in. 
Writes  out  a  proposal  and  pockets  the  tin: 
He  issues  a  'cover.'  and  then,  with  a  grin,  says. 

Good-night:  Good-night! 
But  oh  what  a  difference  in  the  morning! 
He  intended  reinsuring  at  the  dawning: 
But  his  risk  is  ashes  now 
And  upon  his  fevered  brow 
Is  written  '^2,000  total '  in  the  morning. 

The  reunion  was  a  great  and  complete  suc- 
cess, and  is  a  potent  factor  in  assisting  to  sup- 
port our  tariff.  I  have  purposely  refrained,  as 
far  as  possible,  from  mentioning  names,  for 
where  all  did  their  best  to  enliven  the  proceed- 
ings, I  thought  it  would  be  invidious.  The  cur- 
tain was  rung  down  on  the  symposium  at  1 1 
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V.  M.,  for  we  are  early  birds  in  these   tropical 
climes. 

Water  for  Fire  Extinguishing:. 

San  Francisco  has  a  'one-sided'  contract  with 
a  water  company.  The  advantage  is  chiefly 
on  the  side  of  the  water  company.  The  city 
pays  for  hydrants  and  for  '  placing  '  them,  and 
pays  also  $30  a  year  for  each  hydrant.  The 
amount  of  water  consumed  has  nothing  to  do 
with  the  amount  paid.  Some  hydrants  are 
seldom  or  never  used.  If  there  are  four  hy- 
drants on  a  block  instead  of  two,  no  more  water 
is  used,  but  the  city  is  required  to  pay  twice  as 
much.  There  would  be  no  more  water  used  in 
case  of  fire,  though  there  were  a  dozen  hydrants 
where  there  is  now  one.  Firemen  use  only 
enough  water  to  extinguish  fire.  Probably 
with  more  hydrants  to  the  block  there  would 
be  less  water  used.  The  firemen  would  be  able 
to  extinguish  a  fire  sooner. 

This  contract  with  the  water  company  is 
manifestly  unfair.  The  city  is  apparently 
helpless.  It  cannot  afford  to  double  the  number 
of  hydrants,  and  pay  the  water  company  double 
the  amount  of  money  it  now  pays,  for  the  same 
amount  of  water.  The  water  company  should 
not  ask  it  to  do  so,  either.  Indeed,  the  compa- 
ny should  be  willing  or  be  compelled  to  supply 
the  water  free  to  the  city,  in  return  for  a  valua- 
ble franchise. 

The  recent  burning  of  thirteen  dwellings 
renews  attention  to  the  deficiency  of  the  city's 
fire  protection  in  this  matter  of  hydrants.  Some- 
thing must  be  done,  and  done  soon,  too. 

We  have  said  that  the  city  is  apparently  help- 
less. It  is  helpless  under  the  present  contract. 
There  are  two  remedies,  which  may  not  be  so 
impracticable  as  they  seem  at  first  thought. 
I^et  the  city  pay  for  water  by  the  gallon.  Or 
let  the  city  buy  the  water-works  at  their  actual 
value. 

The  amount  of  water  pumped  at  fires  by  each 
engine  is  reported  and  recorded.  It  would 
therefore  be  an  easy  matter  for  the  city  to  pay 
for  water  for  fire  extinguishing  on  the  basis  of 
gallons  consumed,  and  not  a  rental  per  hydrant, 
according  to  the  antiquated  method  now  in 
force.  With  the  contract  such  as  we  suggest, 
the  city  would  have  an  abundance  of  water  for 
fires  and  for  sewer  flushing,  and  would  pay  for 
it  what  it  is  worth,  according  to  the  amount  con- 
sumed, as  other  water-consumers  are  supposed 
to  pay. 

If  the  water  company  is  willing  to  do  the 
'  square  thing '  with  the  city,  it  will  not  be  a 
difficult  matter  to  arrange  for  the  payment  for 
water  on  the  basis  of  amount  consumed. 


Insurance  Rights. 

We  have  just  received,  too  late  for  extended 
notice  this  month,  .some  printed  matter,  setting 
forth  an  adaptation  of  the  deferred  or  in.stallment 
benefit  principle,  by  the  National  I^ife  Insur- 
ance Co.  of  Vermont,  called  'Insurance  Rights.' 
We  .shall  discuss  this  at  length  in  the  July 
Coast  Review.  All  forms  of  policies  issued  by 
the  National  Life  will,  when  requested,  be 
written  so  that  the  insured  may  at  any  time 
arrange  or  rearrange  his  contract,  creating  a 
trust  fund,  payable  in  equal  amounts  during  a 
term  of  years. 

First  Lessons. 

When,  130  years  ago,  this  city  gave  birth  to 
American  insurance, your  worthyburghers  knew 
little  and  concerned  themselves  less  about  those 
questions  of  rate  which  now  so  sorely  afflict  our 
fire  insurance  brethern.  To  gather  from  their 
contributors  as  a  ma.ss  sufficient  premiums  to 
pay  their  losses  was  to  their  minds  the  great 
embodiment  of  insurance.  They  were  happy 
in  their  ignorance.  The  first  serious  les.son 
came  when  the  leaves  of  that  green  shade  tree 
prevented  the  stream  from  their  hand-engines 
from  reaching  the  fire,  and  they  learned  that 
mansions  with  shade  trees  w^ere  uninsurable 
risks.  It  was  the  first  grave  actuarial  problem 
which  they  have  attempted  to  .solve,  and  it 
brought  dessension  into  the  camp,  for  the  Green 
Tree  Company  was  at  once  started  in  compe- 
tition. The  actuary  has  been  a  source  of  trouble 
almost  every  since.  Under  the  primitive  con- 
ditions then  in  vogue,  insurance  could  fulfill  its 
mission  without  let  or  hindrance.  So  long  as 
nothing  was  known  of  the  cost  of  specific  risks 
and  every  man  contributed  pro  rata,  according 
to  the  general  ignorance  which  prevailed,  in- 
surance found  its  highest  embodiment  in  the 
generous  contributions  of  all  to  the  misfortunes 
of  the  few.  But  like  the  experience  in  Eden 
when  knowledge  began  to  dawn,  insurance  fell 
from  its  high  estate.  A  no  longer  contributed 
his  full  measure  as  before  to  the  misfortune  of 
B,  but  only  in  such  proportion  as  the  remaining 
ignorance  of  his  risk  would  ju.stify,  and,  if  we 
could  carry  the  process  far  enough  and  trace 
through  all  their  complicated  links  the  chain  of 
causes  which  end  in  the  destruction  of  the  ves- 
sel, the  house  or  the  life,  your  mission  and 
mine  would  be  gone.  For  we  should  know 
ahead  the  day  of  doom  and  there  would  be  no 
room  for  insurance.— Walter  Nichols  at  Phila- 
delphia."   

Canada. —  Fire  business  of  1892:  premiums, 
$6,715,474;  Icsses,  $4,34q,o8o;  less  ratio,  65.  The 
companies  as  a  whole  have  lost  money  in  Can- 
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ada  since  1869.  The  American  and  Canadian 
companies  cheerfullj-  allow  the  British  compa- 
nies to  monopolize  the  business — and  the  losses. 
The  average  loss  ratio  of  the  Britishers  has 
been  nearly  70  per  cent. — the  other  companies 
not  quite  so  bad.  The  total  premium  income  of 
all  Canada  is  less  than  that  of  California.  Wh  j' 
don't  we  hear  something  about  rate-raising  in 
Kanuckdom? 

Hand  to  Mouth  Life  Insurance. 

The  following  extract  is  from  the  Economist 
(England)  of  May  6: 

It  would  be  unjust  to  deny  that  we  are  in- 
debted to  the  English  speaking  people  on  the 
other  side  of  the  Atlantic  for  a  number  of  im- 
provements in  the  conveniences  of  modern  life. 
But  we  could  have  excused  them  had  they  fore- 
borne  to  send  us  over  their  latest  discovery  in 
the  way  of  life  insurance,  in  the  shape  of  what 
are  known  as  'assessment  companies.'  The 
people  of  the  United  States  are  not  supposed  to 
be  like  the  Scotchman  of  the  comic  papers,  im- 
pervious to  a  joke,  but  it  is  difficult  to  take  se- 
riously these  attempts  to  show  us  that  we  have 
all  been  going  wrong  during  the  last  150  years 
in  the  matter  of  life  insurance,  and  that  we 
ought  to  go  back  to  the  wa3's  of  our  ancestors. 
Yet  the  latest  assessment  companies,  who  came 
out  in  all  the  glory  of  displayed  type  with  the 
largest  promises,  do  not  really  go  a  step  beyond 
the  most  elementary  forms  of  combination. 
Sometime  in  the  middle  of  the  seventeenth 
century  a  number  of  merchants  and  traders  in 
the  city  of  London  agreed  that  each  should  pay 
a  fixed  contribution  on  the  death  of  every  one 
of  their  number  within  a  year,  whose  repre- 
sentatives should  receive  the  purse  thus  made 
up.  Of  course  in  this  way  the  amount  was  va- 
riable, and,  as  no  organized  attempt  was  made 
to  supply  the  gaps  among  the  members,  the 
contributors  had  no  security  that  when  it  came 
to  their  turn  to  die  their  executors  would  re- 
ceive anything,  and  the  societies  soon  died  of 
inanition.  The  wiles  of  the  advertiser  and  can- 
vasser were  as  yet  in  the  far  distant  future. 
The  foundation  of  the  Amicable  Company  in 
1705  marks  an  advance  towards  life  insurance 
as  we  understand  it.  Here,  instead  of  the  con- 
tributors paying  a  fixed  sura  for  each  death  dur- 
ing the  year,  the  fund  raised  by  what  we  may 
call  annual  premiums  was  divisible  among  the 
representatives  of  all  who  died.  This  was  de- 
veloped into  the  modern  system,  and  onlj-  quite 
recently  the  Amicable  was  ab.sorbed  into  an- 
other company.  Still,  originally  it  was  an  as- 
sessment company,  pure  and  simple,  only  the 
British  public  of  the  day  were  not  cajoled  into 


believing  what  is  mathematically  impossible. 
They  put  their  monej-  into  South  Sea  schemes, 
but  it  has  been  reserved  for  the  latter  part  of  the 
nineteenth  century  for.  an  organized  attempt  to 
get  people  to  believe  that  this  is  anything  but 
a  lottery,  wherein  those  who  die  are,  so  to  say, 
the  lucky  ones. 

Now  there  is  no  doubt  that  the  commonest 
argument  to  induce  people  to  join  funds  or  so- 
cieties on  the  assessment  principle  is  a  false  an- 
alogy. Intended  insured  are  told  that  out  of  a 
given  number  of  people  of  a  certain  age,  say 
thirty,  so  many  will  die  during  a  year.  This  is 
perfectly  true,  but  it  is  altogether  absurd  to  fix 
on  a  sum  sufficient  for  this  risk  as  a  level  pre- 
mium to  be  paid  during  the  whole  of  life.  It  is 
manifest  that  at  thirtj-  -  one  the  mortality  will 
be  somewhat  greater,  and  so  at  every  advancing 
age,  until  the  risk  would  be  represented  bj'  a 
considerable  sum,  payable  at  a  time  of  life  when 
a  man  who  had  insured  in  an  English  company 
would  probably,  by  commuting  bonuses,  be  let 
off  premiums  altogether.  A  little  consideration 
will  show  that  this  system  can  only  be  main- 
tained by  a  constantly  ascending  scale  of  pre- 
miums. But  assessment  companies  ignore  all 
this,  and  give  a  scale  of  level  premiums,  which 
it  will  be  as  impossible  to  maintain  for  any 
length  of  time  as  to  prove  twice  five  make 
eleven. 

The  Washington  Life  made  some  noteworthy 
gains  last  5'ear,  in  business  and  resources. 
The  chief  figures  of  the  annual  statement  are  as 
follows:  Assets,  $12,061,455;  surplus,  $401,497; 
policies  written,  5,703;  policies  in  force,  24,- 
718;  insurance  in  force,  $51,561,932;  premiums, 
$2,226,730.  These  figures  are  all  larger  than 
those  of  the  year  before.  The  assets  gained 
half  a  million,  and  the  ratio  of  assets  to  liabili- 
ties advanced.  Nearlj'  twelve  millions  of  new 
business  was  written.  During  the  year  the 
Washington  Life  paid  $1,542,042  to  policy- 
holders. The  Washington  is  comparatively  an 
old  company^  having  been  organized  before  the 
civil  war.  It  is  managed  with  the  scrupulous- 
ness of  a  great  trust,  and  with  the  financial 
abilitj'  which  commands  success  but  assumes 
no  hazard.  The  policies  of  the  Washington  are 
liberal;  its  promises  to  pay  are  like  'wheat  in 
the  mill "  or  coin  in  the  bank.  Agents  are 
wanted.  John  H.  Graj-  is  the  general  agent 
for  California.  C.  L.  Fay  is  the  general  agent 
for  the  Northwest. 

The  fire  ordinances  of  San  P'rancisco  are  out 
of  print,  and  have  been  for  two  years.  The  city- 
is  poor. 

San  Francisco  needs  more  chemical  engines. 
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May  Fires. 

Washinoton. 

Seattle,  gen  fire: 

Transatlantic I35S 

National,  Hartlord     ....    614 
Liver'l  &  Lon.  &  Globe    .        200 

Fire  Ass'n 741 

(iranite  State 709 

Reading 392 

Kiremans  Fund .S15 

Hamburg-Magdeburg  .    .   .    430 
N.  V.  Underwriters    ....    370 

Imperial 250 

Phenix,  Brooklj-n   .       ...    500 

Southern,  N.  0 189 

I.ion 250 

-American  Central .soo 

Delaware 500 

Springfield 40S 

Seattle,  fr  dwgs: 
North  British $2,200 

Seattle,  hhld  furiii: 
Michigan     Jsoo 

Seattle,  bar,  furni  and  fi.vt: 
Lion $400 

Seattle,  fr  big; 
Scottish  Union $133 

Seattle,  fr  store  big: 
British  America $200 

Seattle,  mill: 

Hamburg-Bremen I132 

Niagara 132 

I.ion 125 

Imperial 125 

Spokane  (April),  fr  dwg: 
Southern     f.soo 

Spokane,  mdse: 

American,  Pa $500 

Pennsylvania 250 

Greenwich 250 

Pullman,  fr  mill  and  conts. 

Northern $552 

Imperial S62 

London  J 724 

London  &  Lancashire   .   .    1,701 

North  British 1,000 

.i^tna .1 ,000 

Orient 300 

National,  Hartford     .    .   .    1,487 
Firemans  Fund 850 

Colfax,  hardware: 
Sun,  S.  F $iiS 

Colfax  (April),  bk  big,  etc.: 
N.  Y.  Underwriters    ....  I375 

Colfax  (April),  furni  and  fixt: 
Greenwich I250 

Colfax  (April),  br  bank: 

Alliance $106 

Whealdonsburg  (April),  fr  dwg: 
Phenix,  Brooklyn $298 

Wooley  ( April ),fr  hotel  and  furni: 

Norwich  Union     $i,,Soo 

Orient 400 

Pacific  CO.,  fr  barn: 
Royal $450 


Hartford,  mill: 

Phenix,  Brooklyn $313 

American,  Pa 312 

Charleston,  fr  saloon  and  big: 

Manchester I400 

Fire  Ass'n 600 

La  Grande,  harness: 
Phoenix,  I<ondon $1,000 

Rochester,  dwg: 
Phcenix,  London  ...  $545 

Colville,  fr  dwg: 
Home,  N.  Y $500 

Coupeville,  fr  dwg  and  conts: 
Home,  N.  Y $1,000 

Centralia,   dwg,    lihld    furni   and 
piano: 

German-American $600 

Continental 449 

.\inslie,  fr  rest  l)lg; 
Liver'l  &  Lon.  &  Globe  .  .  $i.2,so 

Northport,  gen  fire: 

Royal $1,700 

Transatlantic 750 

Home  Mutual 1,600 

Delaware 625 

Phoenix,  London 637 

.•Etna 2,000 

Chehalis,  dwg  and  furni: 
Connecticut    . $500 

Fairhaven,  fr  dwg  and  conts: 
Phoenix,  Hartford $750 

Small  losses $3,900 

Total  Washingt'n  43,777 

Oregon. 

Portland,  presses  and  type: 
National,  Hartford     ....  $160 

Portland,  gen  fire: 
National,  Hartford     .    .  .     $470 

Home,  N.  Y 1,250 

Home  Mutual 1,543 

I.iver'l  &  Lon.  &  Globe  .  .  4,173 
London  Assurance  ....  2,000 
German-American  ....  1,000 
N.  Y.  Underwriters    .    .  .       157 

North  British 1,250 

London  &  Lancashire  .   .    1,000 

Scottish  Union 1,000 

Lion 500 

Imperial 1,000 

American,  Pa 2,150 

Oakland  Home      249 

Prussian  National  ....  750 
State  Investment  ....  1,250 
Westchester 2,000 

Portland,  fr  dwg  and  hhld  furni: 
German-American      .    .    .      $600 

Flast  Portlatid,  fr  dwg: 
Liver'l  &  Lon.  &  Globe  .   !    $252 

Portland,  mdse: 
Commercial  Union     ....  $800 

Portland  (April),  family  wearing 
apparel: 
Union,  London     $375 

La  Grande,  fr  big  and  furni: 
North  British $560 


Perry,  fr  Ijoarding-housc: 

Alliance $110 

La  Grande,  big  and  furni: 

I.ondon  Assurance  .    .$112 

La  Grande,  saloon  stock: 

London  Assurance     ...  $750 
La  Grande,  fr  hotel  and  l)k  big: 

Providence-Washington  .  fi.ooo 

Orient 1,120 

La  Grande,  harness  stock: 

Palatine $1,000 

La  Grande,  mdse: 

State  Investment $696 

Mt.  Tabor,  conts  fr  dwg: 

Liver'l  &  Lon.  &  Globe    .      $500 
Medford,  mdse: 

(5erman-American     .    .       .  $200 
Brown's,  fr  dwg  and  hhld  furni: 

Caledonian $2,648 

Benton  co.  (April),  fr  farm  prop- 
erty; 

Oakland  Home $1,500 

Hillsboro,  fr  printing  office: 

Oakland  Home      $1,800 

Small  losses $2,500 

Total  Oregon    .    .    27,625 

Idaho. 
Last  month  the  Phoenix  of  Lon- 
don   was    erroneously    credited 
with  a  $700  loss  at  Wardner. 
Wardner  (April),  gen  fire: 

Southern,  N.  O $2,078 

Transatlantic 475 

Scottish  Union 1,175 

Lion 600 

Caledonian 900 

Imperial 600 

Kortenai  co.,  barn: 

Phenix,  Brooklyn $369 

Bingham,  farm  property: 
Continental    ...       ....  $150 

Vollmer  (Feb.),  gen  fire: 

Alliance $576 

Lewiston,  dwg; 

Hamburg-Bremen $132 

Home  Mutual 200 

Lancashire 300 

Total  Idaho  .    .   .    $7,5,55 

Montana. 

Helena,  saloon: 
Home  Mutual $1,300 

Belegrade,  fr  saloon: 
Oakland  Home $500 

Sand  Cou  Iai,  gen  fire; 

Imperial $950 

Hartford 800 

^tna 1,000 

F'iremans  F"und 1,300 

Butte,  stock  of  furni: 
Southern,  N.  O $305 

Great  Falls,  fr  store  big; 
Home,  N.  Y $500 

Butte,  bk  warehouse: 
Phenix,  Brooklj'ii $191 
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Rultc,  mdse: 

Fireinans  Fund $300 

Westchester 40" 

Butte,  hhld  furni  and  fr  dwg; 

Atlas $300 

.•T?lna 850 

Butte,  fr  big: 

American,  Pa $175 

American  Central i43 

Great  Falls,  fr  slaughter-house: 

Rhode  Island $300 

Firenians  Fund 600 

Livingston,  furni,  etc.: 
Firenians  Fund $300 

Billings,  dwg  and  conts: 
Phoenix,  London     ....      S600 

Small  losses    ....      Si, 000 
Total  Montana  .      ii.7'4 
CoLOR.\DO. 

Bowlder,  big: 

Prussian  National  ....  Ji.ooo 
Trinidad,  fr  dwg: 

North  British 55"° 

Rouse,  fr  big  and  furni: 

Firenians  Fund J,soo 

Walsenburg,  hotel: 

National,  Hartford  .  .  fS;' 
Arapahoe,  fr  dwg: 

Alliance $600 

F;ibert  CO.,  fr  dwg: 

Alliance J<^oo 

Ore,  fr  saloon  and  dwg: 

Alliance ■   ■  56oo 

Leadville  (April),  bigs: 

Atlas S400 

Telluride  (March),  boots  and 
shoes: 

National,  Ireland $364 

Huerfano  co.,  fr  dwg: 

Imperial $67.=; 

Newat,  mdse: 

National,  Hartford     .    .   .  $1,000 

Manchester 1,000 

Colorado  Springs,  fr  dwg: 

Lion $1.^0 

Durango.  bigs,  mdse,  etc.: 

North  British     $750 

Imperial 980 

National,  Hartford  .  .  .  ^.soo 
Denver,  saloon  and  dwg: 

Roj-al  F;xchange $525 

Atlas 207 

Denver,  warehouse: 

National,  Hartford  .  .  .  $i,37.s 
Denver  (Feb.),  br  stores: 

fnion,  S.  F $380 

Denver,  hhld  furni: 

National,  Hartford  ....  $235 
Denver,  mdse- 

Imperial $1,000 

Lion 1. 000 

Denver,  br  stable: 

National,  Hartford  ...  $300 
F:a.st  Louisville  (Feb.).  fr  saloon: 

Alliance $880 


Small  los.ses $i,,soo 

Total  Colorado  .  .    17,872 

Utah. 
Near  Provo  City,  hay  in  stack: 

Alliance $500 

Salt  Lake,  fr  dwg: 

Merchants,  N.  J $1,000 

Stockton  (April),  gen  mdse: 

Transatlantic 5250 

Severe  co.,  barn  property: 

Continental $600 

Pleasant  Grove,  saloon: 

Queen .     $900 

Nor.wich  Union     1,000 

Cache  co.,  hhld  furni: 

American,  Pa $230 

Ogden  (March),  big: 

New  Zealand $2,918 

Ogden  (April),  stock  in  br  big  and 
fixt: 

United  Firemens $81 

N.  Y.  Underwriters    ....    135 
Ogden,  dwg  and  conts: 

American,  N.  Y.       .   .       .$1,200 
Ogden,  fr  dwg: 

North  British $400 

Callingston,  fr  big  and  md.se. 

Firemans  Fund $1,250 

Small  losses      .  .    .       $1,000 
Total  Utah     ...11 ,464 

Wyoming. 

Cambria,  coal  hoppers,  etc.: 

Firemans  Fund $3,000 

North  British              .    .  1,500 

Phcenix,  London    .       .   .  ij.'ioo 

American,  N.  Y 1,500 

Alliance i>50o 

National,  Hartford    .    .   .  1,500 

Manchester 1,500 

Rhode  Island 1,500 

Total $13,500 

Cheyenne,  dwg: 

National,  Ireland $223 

Cheyenne,  dwg  and  barn: 
National,  Ireland $274 

Laramie,  fr  bigs: 
National,  Hartford         .    .   .  $400 

Lion 4.S0 

Total  Wyoming  .  $14,847 
Nf.yada. 

Reno,  dwg: 
Sun,  S.  F $1,400 

Reno,  gen  fire: 

Home  &  Phoenix $204 

National,  Hartford     .    .   .       ,500 

Hartford 1,000 

German-American   ....       144 

Girard 251 

Lion 1,500 

Union,  S.  F 102 

Royal 600 

Reno,  fr  dwg: 

Union,  S.  F $1,000 

Total  Nevada     .    .  $6,701 


Nf.W  Mf.XICO. 

Silver  City,  adobe  big: 

North  British $i,,5oo 

East   Los  Yegas,   wool,   fr   ware- 
house and.engine: 

North  British $2,000 

Royal 2,570 

Imperial 701 

Lion 701 

Firemans  F'und     ...        1,4,30 
Manchester     1,000 

Chama  Rio,  Ambaco.,  lodge  furni: 
Atlas $205 

Kddy  (April),  stock: 
Scottish  Union $1,674 

Grant  co.,  dwg  and  conts: 
Scottish  Union $i,.soo 

San  Marcial,  mdse: 
National,  Hartford     .    .   .  $1,250 

Royal 1,000 

Total  N.  Mexico  .  $15,531 

Arizona. 

Gila  Bend,  fr  dwg: 

Phffiiiix,  Hartford $300 

Tucson  (March),  fr  dairj-  stable: 

Hartford $100 

British  Columbia. 
Yictoria,  fr  dwg: 

.^tna $170 

Total  outside  ter- 
ritory     $157.6,56 

California. 
Bakersfield,  gen  fire: 

Phcenix,  Hartford  ....  $150 

Firenians  Fund 1.160 

Lion .500 

Imperial      393 

Scottish  Union 950 

North  British 950 

American,  N.  Y 1,500 

London  &  Lancashire  .    .  400 

Southern    .......  421 

Westchester  .   .  ' 100 

London  Assurance    .    .   .  1,400 

Patriotic     600 

Transatlantic 75' 

Home,  N.  Y 150 

Rhode  Island 250 

Rochester-German    .    .   .  200 

Ins.  Co.  of  N.  A 300 

Orient 700 

Granite  State 800 

Reading 500 

Sun,  S.  F 330 

Total $12,505 

.A,shland,  dwg: 

London  &  Lancashire  .  .  .  $850 
Caspar  (April),  fr  dwg  and  furni: 

Royal     $600 

Corrinne,  fr  dwg: 

Royal     $201 

Contra  Costa  co.,  fr  dwg: 

Firemans  Fund $250 


TH 6-     COA S T     I\K]  'IE  IF. 


21 


luiieka,  tV  academy  aii<l  fuiiii: 

Kiremaiis  Fund fi,ooo 

California 3>ioo 

Orient 1,350 

I'nion,  S.  F 2,500 

-litna 2,000 

Royal  Exchange     ....  2,000 

Connecticut 1,095 

Total     $13,045 

Bishop,  fr  hotel: 

Fhenix,  Brooklyn $160 

Butte  CO.,  farm  properties: 
Continental $2,000 

Balls  Ferry,  fr  flour-mill  and  cont: 
Phenix,  Brooklyn  .    .  $3,000 

American,  Pa 2,000 

Pennsylvania 2,000 

State  of  Penn 1,000 

Greenwich 1,000 

Benicia,  stock  of  furni: 
Firemans  Fund $400 

C.lenn  co.,  barn  and  granary: 
Phenix,  Brooklyn    .    .    .    :   .  $850 

Manford,  fr  dwgs  and  hhld  lurni: 

Michigan     $100 

Delaware     ...       212 

Merchants,  N.  J 450 

Hanford,  fr  Idg-house  and  conts: 

Orient $400 

Imperial 250 

Fire  Association 500 

I,ondon  Assurance     ....    550 

National,  Hartford    ....    422 

.  Near  Live  Oak,  fr  barn  and  conts: 

Oakland  Home $280 

lyivermore,  dwg: 
New  Zealand $200 

Alder  Springs,  big: 
Peoples $1,000 

Amador  co.,  fr  big  and  cont: 
I.iver'l  &  Lou.  &  Globe    .    .  $555 

F'resno,  fr  big: 
American,  N.J $400 

Ferndale,  bigs: 
London  &  Lancashire  .    .  .  $900 
North  British Soo 

Glenn  co.,  country  store: 
Patriotic $1,864 

Fort  Bragg,  warehou.se  and  mdse: 

Transatlantic $1,023 

Home  Mutual 952 

Fresno,  fr  barn: 
Manchester $500 

Fresno,  fr  big: 

Manchester $850 

Orient 750 

Fine    Gold,   Fresno    co..    quartz- 
mill: 

Home  Mutual $1,532 

Northern  Assurance  .    .  .    1,654 

Merced,  dwgs: 
London  &  Lancashire   .   .  $5,000 

Home  Mutual 1,900 

Sun,  S.  F 1,900 


Kingshing,  fr  big  and  niacliiiiery ; 

Orient $1,250 

Providenee-Wasliiugloii  .    1,250 

Merced  co.,  fr  dwg: 
Phenix,  Brooklyn $100 

Madera,  big: 
Northern  Assurance  .    .    .      $700 

Oakland,  dwg: 
American,  Mass $500 

Marysville,  furni: 
Prussian  National $177 

Marysville,   stock   of  drugs   and 
big- 
German-American  $772 

London  &  Lancashire  .    .   .    250 

Oroville,  hoisting  works: 

Westchester $835 

Rochester-German     ....    500 
Prussian  National S35 

Marin  co.,  barn: 
Phenix,  Brooklyn $537 

Mariposa  co.,  farm  property: 
Continental $,500 

Modoc  CO.,  farm  property; 
Continental $540 

Los  Angeles,  fr  bigs  and  furni: 

Sun,  S.  F $4,50 

London  &  Lancashire       .       750 

Hartford 1,100 

Oakland  Home 750 

New  Zealand 750 

Los  Angeles,  dwg: 
Phoenix,  London $1,000 

I,os  Angeles,  stock  of  furni  and 
fixt: 
German-American $200 

Los  Angeles,  mdse: 
Peoples $100 

Los  Angeles,  big: 
Peoples $1,000 

Los  Angeles,  library: 
British  America $400 

Los  Angeles,  dwg: 
New  Zealand $1,200 

Los  Angeles,  cont  fr  big: 
Liver'l  &  Lon.  &  Globe    .  $1,200 

I<incoln,  fr  dwg: 
.*;tna      $485 

Lemoore,  fr  dwg  and  hhld  furni: 
Lion $646 

Rocklin,  gen  fire: 
.\merican  Central  ....       $554 
National,  Hartford   ...         732 

Lion 1,500 

Springfield 750 

Traders 750 

Caledonian 1,200 

American,  N.J '     800 

Home  Mutual 350 

Rhode  Island 1,750 

Imperial '■      1,000 

Royal 4,000 

^^tiia 1,000 

Firemans  Fund  .    .   .  ^.   .      5,600 
German-.\merican    ,    .   .      2,600 

Total        $22,58(1 


Kialto,  fr  ))lg  and  nulsc: 

Lion $i,oon 

Imperial 500 

National,  Hartford  .  .  .  1,500 
San  Jose,  mdse: 

Lion $211 

Santa  Paula,  IV  livery  stable: 

Royal $400 

St.  Helena,  fr  foundry,  etc.: 

I,iver'l  &  Lon.  &  Globe    .   .  $8u, 

Ins.  Co.  of  N.  A 816  ■ 

Oakland  Home S16 

San  Jose,  mdse: 

Liver'l  &  Lon.  &  Globe    .    .  $247 

Lancashire 41(1 

San  Bernardino,  fr  dwg: 

Providence-Washington  .  $1,000 

Hamburg-Bremen  .  .  .  1,200 
San  Bernardino,  photo  galler}': 

Prussian  National  ...  .  $150 
San  Jose,  black'h  shop  and  horses: 

Home  Mutual I431 

Sacramento,  wagon  and  wheel 
factory: 

Transatlantic $750 

Sutter  Creek,  big: 

London  &  Lancashire  .  .  $640 
San  Joaquin  co..  stock  of  wines, 
etc.: 

Caledonian      $380 

Ins.  Co.  of  N.  A 435 

San  Joaquin  co.,  fr  barn: 

American,  N.J $100 

San  Joaquin  co.,  barn  and  hay: 

Phenix,  Brooklyn  ....  $1,300 
Soledad,  fr  barn: 

Lion $325 

San  Bernardino,  farm  property: 

Granite  State I200 

Stockton,  bigs: 

National,  Ireland $230 

Boylston i,S4 

Sacramento,  fr  saloon: 

Westchester $500 

Santa  Rosa,  millinery  stock: 

Fire  Ass'n $400 

Sanger,  dwg,  barn  and  conts: 

Scottish  Union      $2,730 

Shasta  co.,  fr  big: 

Firemans  Fund $1,125 

San  Jose,  dwg: 

Phoenix,  Hartford $125 

Sacramento,  resta'nt  and  bakery: 

Alliance $830 

Santa  Cruz  co.,  fr  dwg: 

Phenix,  Brooklyn $600 

Santa  Rosa,  big: 

London  &  Lancashire  .    .  .  $189 

Santa  Rosa,  barn: 
I,ondon  &  Lancashire  .    .   .  $350 

Santa  Barbara,  fr  barn: 

Oakland  Home $492 

Stockton  (April),  rest  and  furni: 

New  Zealand     $400 

Santa  Cruz,  hhld  furni: 

New  Zealand      $372 
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Traver,  dwg: 

Sun,  S.  F 1672 

American,  N.  J 400 

Tulare  co.  (April),  fr  dwg: 

Phenix,  Brooklyn    .    .    .    .$1,326 
San  Diego  co.,  farm  property: 

Continental I400 

San  Joaquin  co.,  farm  property: 

Continental $1,600 

San  Joaquin  co.,  barn: 

Phenix,  Brooklyn $225 

Tulare  co.,  fr  dwgs: 

Phenix,  Brooklyn    ....  f  1,000 
Willows,  fr  dwg  and  hhld  furni: 

Southern,  N.  O $1,083 

Winters  (April),  gen  radse: 

National,  Ireland $108 

Atlas 108 

Boylston 108 

Visalia,  fr  store  and  fr  bakery: 

Liver'l  &  I,on.  &  Globe    .   .  $700 
Yreka,  bk  store: 

Liver'l  &  I,on.  &  Globe    .    .  $100 

Home,  N.  Y ib6 

German-American 307 

Winchester  (April),  dwg: 

New  Zealand     ......  $271 

Woodland,  dwg  and  hhld  furni: 

New  Zealand     $492 

Yolo  CO.,  dwg  and  furni: 

Caledonian $600 

Small  losses   ....      $8, 000 
Total  California, 
S.  Fran,  exc'd  .  $145,964 

San  Francisco. 

Various  dwgs: 
Northern  Assurance  ....  $162 

North  German 325 

Firemans  Fund 215 

London  &  I^ancashire  .    .  .    115 

Sun,  S.  F 135 

American,  Mass 248 

Germania 413 

Commercial  Union     .   .    .       600 

Saloon: 

Helvetia $140 


Stock  of  dry-goods: 

Royal  Exchange $451 

Connecticut 198 

Store: 

Hamburg-Bremen $175 

Uwg  and  coiits: 

Royal  Exchange $1,275 

Glass  stock  and  machinery: 

Springfield $408 

Transatlantic 189 

British  America 384 

London  &  Lancashire  .    .   .    374 
National,  Ireland    ......    100 

Cutlery: 

North  German $112 

Naval  stores,  etc.: 

German-American $175 

Various  fr  bigs: 
German-American  ...     $250 

Southern 242 

Hamburg-Magdeburg   .    .       375 

Magdeburg     220 

Farragut 959 

N.  Y.  Underwriters     .    .   .    1,599 
Various  bigs,  different  dates: 
Prussian  National   ....     $713 
London  &  Lancashire   .    .    2,603 
Fr  hotel  and  furni: 

Firemans  Fund $355 

California 130 

Sun,  S.  F 572 

Photograph  gallery: 

Sun,  S.  F $172 

Store: 

American,  Mass $583 

Hhld  furni: 

North  German $700 

Fr  bigs  (April): 

Imperial $407 

N.  Y.  Underwriters    ....    400 
Bigs  (April): 

American  Central $207 

Delaware 207 

Fruit  store: 

American,  Mass .  $438 

Cigar-box  factory: 
Sun,  S.  F $169 


Fr  big  and  furni: 
Firemans  Fund $295 

Leather  stock: 

Firemans  P'und $103 

Hhld  furni: 
Liver'l  &  Lon.  &  Globe    .    .  $100 

Mdse  (April  2): 

United  Firemens $612 

N.  Y.  Underwriters    .    .   .    1,530 
Spring  Garden 612 

Paints  and  oils  (April): 

Palatine $1,500 

Transatlantic 2,558 

Machinery  and  slock: 
Commercial  Union  ....     $800 

Spring  Garden 1,500 

United  Firemens     ....       592 

Sun,  S.  F 174 

United  States     150 

Bk  cannery  big: 
Oakland  Home $438 

Dwgs  and  conts  (April): 

Boylston $709 

Atlas 1,815 

Machinery  and  stock: 
American,  Pa.   .  ....  $185 

Greenwich 257 

London  &  Lancashire  .    .   .    107 
P'ire  Ass'n 166 

Stock,  etc.: 

Reading $480 

Mdse: 

Commercial  Union     ....  $250 
Tools,  etc.: 

Commercial  Union     ....  $325 
Small  losses  ....        $1,000 

Total  San  Fran- 
cisco           34.350 

Total  Califor'ia      180,314 

Total  Coast  .    .       337,970 

Total  Coast  1893 
to  date  ....    1,683,490 

Total  Coast  1892 
to  date  ....    1,407,394 

Estimated  loss- 
es 1893   .   .       .    6,600,000 
Estimated  loss  ratio,  50% 


Fire  Losses  in  tbe  United  States. 

The  Chronicle  Fire  Tables  put  the  fire  losses 
in  the  United  States  last  year  at  152  million  dol- 
lars, against  144  million  in  i8gi  and  109  million 
in  1890.  We  suppose  these  estimates  are  ap- 
proximately correct.  They  will  do  to  '  preach  ' 
to  property-owners  and  city  councils,  anyway. 
The  property  loss  in  seventeen  years  in  the 
Coast  territory  is  said  to  be  as  follows: 
Arizona  ....    $4,218,326    New  Mexico  .  .    $2,786,852 


California  .    .  .  73,293,270 

Colorado    .    .   .  13,565,248 

Idaho 2,579,127 

Montana    .    .   .  5,518,064 

Nevada   ....  6,573,519 


Oregon  ....  13,518,642 

Utah 4,023,055 

Washington  .  .  25,942,510 

Wyoming  .  .    .  1.693,677 


The  total  property  loss  in  the  United  States 
in  the  seventeen  years  (1876-1892)  has  been  $1,- 
691,737,119.  The  insurance  loss  in  1892  was  $93,- 
511,936.  Dwellings  and  tenements  lead,  with 
17,304  burned,  26,978  in  which  fires  originated. 

Ex -president  Kemp,  of  the  Mutual  Benefit 
Life  hat -passer  of  New  York,  is  trying  to  '  get 
into '  life  insurance  as  the  representative  of  an 
old-line  company.  Mr.  Kemp's  record  is  'agin' 
him. 

Macfarlane,  ex  -  president  of  the  American 
Life  of  Philadelphia,  surrendered,  pleaded 
guilty,  and  was  sentenced  to  four  years  in  the 
penitentiary.     A  mild  penalty  for  wrecking. 
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Manager  Dickson's  General  Agency. 

The  Royal  Exchange,  the  Queen  and  Connec- 
ticut, a  big  trio,  comprise  the  general  agency 
of  which  Robert  Dickson  is  manager.  It  ranks 
third  in  volume  of  premiums,  and  is  not  ex- 
ceeded by  any  agency  representing  a  foreign 
company.  Manager  Dickson's  premium  in- 
come last  year  was  $476,836,  a  gain  of  nearly  a 
hundred  thousand  in  a  year.  The  loss  ratio 
was  the  same  as  the  average  Coast  loss  ratio  — 
41  per  cent. 

ROYAL    EXCHANGE. 

Among  the  oldest  insurance  companies  in  the 
world  is  the  Royal  Exchange  of  London.  It  is 
173  years  old  and  has  accumulated  $20,718,218 
assets,  including  $3,446,099  paid  -  ujj  capital. 
The  liabilities  are  $12,653,855,  leaving  the  ex- 
traordinary sum  of  $8,064,363  as  surplus  to  pol- 
icyholders. The  company  has  recently  been 
extending  its  business  very  considerably,  add- 
ing some  $400,000  premiums  yearly.  Last  year's 
premiums  were  $1,805,613.  The  total  income 
was  $3,645,615;  the  total  expenditures  were  $3,- 
470,571,  including  $551,376  dividends.  These 
figures  are  like  good  wine.  They  need  no 
'  bush,'  no  complimentary  words  to  rivet  atten- 
tion. The  Coast  premiums  in  1892  were  $140,- 
738,  a  gain  of  over  $82,000. 

CONNECTICUT. 

It  is  always  pleasant  to  say  good  things  of  a 
company's  annual  statement.  We  can  say  them 
of  the  Connecticut's  figures  this  year;  but,  for 
that  matter,  we  cannot  recall  a  year  when  the 
Connecticut's  statement  did  not  call  forth  flat- 
tering comments.  Prosperity  goes  hand  in  hand 
with  the  Connecticut.  Business  keeps  increas- 
ing, the  expense  ratio  remains  about  the  same, 
and  the  expenditures,  including  regular  div- 
idends, are  always  well  within  the  income. 
The  Connecticut,  according  to  its  statement  of 
January  i,  has  $2,809,698  assets,  $518,741  net  sur- 
plus and  over  a  million  and  a  half  of  surplus  to 
policyholders.  The  premium  income  last  year 
was  $1,518,236,  a  gain  of  nearly  $230,000.  The 
assets,  too,  gained  $178,000.  The  total  income 
was  $1,636,459;  the  total  outgo  was  $1,505,048. 
The  balance  on  the  good  side  on  the  year's  bus- 
iness was  $211,000,  out  of  which  sum  the  regu- 
lar 8  per  cent,  dividends  were  paid.  The  Con- 
necticut's Coast  premiums  last  year  were  $177,- 
546,  a  gain  of  $21,000. 


The  Queen,  as  everybody  knows,  is  now  an 
American  company,  with  headquarters  in  New 
York.  It  is  a  big  one,  too,  beginning  right  on 
top,  with  over  $3,000,000  assets  in  1891,  and  with 


$3,538,916  assets  on  December  31,  1892.  The  pre- 
mium income  last  year  was  $2,190,453,  a  gain  of 
over  half  a  million.  The  Queen  has  command- 
ing resources,  as  well  as  a  favorable  reputation 
as  the  successor  of  the  American  branch  of  the 
Queen  of  England.  Of  the  three  and  a  half 
millions  of  assets  of  the  Queen  Insurance  Com- 
pany of  America,  over  a  million  is  net  surplus, 
and  $1,520,633  is  surplus  to  policyholders.  The 
Queen  does  a  large  and  profitable  business  in 
this  field  ($158,553  premiums),  like  the  other 
companies  under  Mr.  Dickson's  management. 

Chips. 

—  F.  W.  Voogt  is  in  Chicago. 

—  Mitchell,  Wright  &  Co.  of  Salem,  Or.,  suc- 
ceed the  old  firm,  E.  C.  Wright  taking  the 
place  of  J.  H.  Lunn. 

—  Brown,  Craig  &  Co.  have  issued  a  few  bound 
copies  of  Rambling  Notes,  an  agency  monthly 
which  is  deserving  of  the  '  thoughtful  consider- 
ation '  of  the  agents  who  receive  it. 

—  The  Southern  of  New  Orleans,  a  well-estab- 
lished company,  has  $514,156  assets  and  $315,- 
000  surplus  to  policyholders.  The  premium 
income,  which  gained  last  year,  is  nearly  half 
a  million.  Mercer  Otey  is  general  agent  and 
T.  Iv.  Miller  is  assistant  general  agent  of  the 
vSouthern  in  this  field. 

—  LeRoy  G.  Harvey  &  Co.  have  resigned  the 
San  Francisco  city  agency  of  the  Insurance 
Company  of  North  America  and  have  accepted 
the  city  agency  of  the  F'ire  Association  of  Phil- 
adelphia. The  Fire  Association  is  one  of  the 
oldest  and  one  of  the  best  of  our  American  com- 
panies—  established  in  1817.  Present  assets, 
over  five  million  dollars. 

—  Big  Dwelling  F'ire.  —  On  the  night  of  June  6 
fire  destroyed  some  thirteen  dwellings  in  the 
'  Western  addition  '  of  San  F'rancisco.  The  fire 
department  labored  at  a  disadvantage,  owing  to 
a  lack  of  hydrants.  The  fire  crossed  two  streets. 
Three  firemen  lost  their  lives.  The  property 
loss  was  over  $100,000.  This  part  of  the  city 
needs  better  fire  protection,  and  now  it  may 
get  it. 

— Capt.  J.  C.  Ragsdale,  who  has  represented  the 
American  Central  as  special  agent  for  Missouri 
during  the  past  eight  years,  has  been  assigned 
to  the  same  duty  in  northern  Michigan  and  in 
the  states  of  Wisconsin,  Minnesota  and  North 
Dakota.  Capt.  Ragsdale's  headquarters  will  be 
in  St.  Paul.  Secretary  Christensen  gives  him  a 
good  'send-off'  in  a  letter  to  the  agents  of  the 
.\merican  Central. 
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—  M.  A.  Neweir  stepped  over  to  Japan  last 
month  to  adjust  a  marine  loss. 

—  General  Agent  Herold,  of  the  Hamburg- 
Bremen  and  Niagara,  has  eloquence  enough  to 
prevail  with  his  landlord.  And  now  the  office 
at  415  California  street  has  undergone  a  trans- 
formation. You  see  it  was  a  case  of  necessity. 
The  companies  needed  more  room.  Complying 
with  this  necessity  the  landlord  held  out  the  in- 
ducement of  a  renovation  and  a  redecoration. 
Hence  paint  and  polish,  varnish  and  vanity — 
larger  quarters,  lighter,  prettier,  and  '  up  to 
date.' 

—  The  Fidelity  &  Casualty  Co.  of  New  York 
reports  the  following  change  and  appointment 
of  agency  manager:  Geo.  A.  Gibson,  of  Rich- 
mond, Va.,  formerlyspecialagent  for  the  Mutual 
Life  Ins.  Co.  of  New  York,  has  been  appointed 
resident  manager  for  the  states  of  Virginia  and 
North  Carolina,  with  headquarters  at  Rich- 
mond, to  succeed  J.  J.  Benson,  who  has  been 
placed  in  charge  of  the  state  of  Michigan  and 
the  northern  part  of  the  state  of  Indiana,  as 
resident  manager  at  Detroit,  Mich. 

—  Fred  H.  Beaver,  of  Kilgarif  &  Beaver,  general 
agents  Pacific  Mutual,  has  returned  from  a  five 
weeks'  trip  to  New  York,  Chicago  and  other 
Eastern  cities.  Mr.  Beaver,  in  speaking  of  re- 
bates in  life  insurance,  says  that  in  New  York 
they  give  the  average  prominent  citizen  a  pol- 
icy in  first-class  companies  one  year's  premium 
paid,  a  ticket  to  the  World's  Fair  and  a  chromo 
of  Columbus.  This  beats  the  best  that  vve  can 
do  out  here,  as  the  largest  rebate  to  the  assured 
that  we  have  heard  of  is  75  per  cent,  of  first 
year's  premium. 

—  Manager  Wm.  Landers  is  trying  to  currj' 
favor  in  Oregon  in  an  imbecoming  fashion. 
His  agent  at  Salem  prints  a  quotation  from  Mr. 
L.'s  letter  as  follows:  'We  do  not  object  to  a 
valued  policy  law.'  His  agent,  Geo.  M.  Beeler, 
who  recently  printed  an  objectionable  adver- 
tisement reflecting  on  other  companies,  adds, 
speaking  for  the  editor:  'The  people  need  not 
fear  other  than  honorable  treatment  from  liber- 
al insurance  managers  like  these.'  Mr.  Beeler 
is  evidently  the  right  sort  of  man  to  represent 
Mr.  Landers  and  his  companies.  We  invite 
the  attention  of  the  people  of  Oregon  and  Wash- 
ington to  the  report  of  the  'liberal  settlement' 
by  one  of  these  'liberal  managers,'  as  printed 
on  page  195.  We  have  another  case  of  '  liberal ' 
settlement  offered  a  policyholder  of  the  Sun 
I'ire,  a  farmer  who  wished  to  cancel  his  policy. 
Mr.  Landers  has  a  short-rate  table  of  his  own, 
according  to  this  proffer.  His  motto  seems  to 
be:  Let  no  policyholder  escape. 


—  To  the  Local:  Did  your  general  agent  send 
you  a  Coast  Review  Chart? 

—  Samuel  Butler,  manager  for  Ireland  of  the 
London  &  Lancashire,  was  in  the  city  last 
month. 

—  The  Columbian  Ins.  Co.  will  remove  into  new 
and  elegantly -furnished  offices,  433  California 
street,  on  July  i. 

—  Okell,  Donnell  &  Co.  have  resigned  the 
agency  of  the  Williamsburg  City  Fire  Ins.  Co., 
to  take  effect  Julj'  i. 

—  Coast  Review  Insurance  Charts  for  sale  at 
this  office — 35  cents  per  copy,  or  three  for  $1.00. 
But  your  general  agent  will  present  you  with 
a  copy. 

—  Ahpel  &  Bruckman  have  been  appointed  city 
agents  for  the  Liverpool  &  London  &  Globe 
and  the  London  &  Lancashire  insurance  com- 
panies. 

—  Warwick  Weston,  general  manager  of  the 
New  Zealand  Ins.  Co.  of  Auckland,  is  in  the 
city,  on  his  way  from  Japan.  Mr.  Weston  will 
leave  for  home  on  the  22d  inst.,  on  the  Alameda. 

—  Chas.  D.  Haven,  resident  secretary  of  the 
Liverpool  &  London  &  Globe,  is  spending  his 
summer  vacation  viewing  the  World's  Fair  with 
his  family.  Mr.  Haven  will  be  absent  about 
five  or  six  weeks. 

—  '  Under  a  recent  construction  '  of  the  license 
ordinance  of  Oakland,  agents  are  to  be  here- 
after required  to  pay  a  license  on  the  total 
amount  of  premiums,  and  not  an  amount  for 
each  companj'  represented. 

—  Edward  I<.  Ireton,  a  well-known  Cincinnati 
fire  underwriter,  was  recently  stricken  with 
paralysis  and  apople.xy — the  third  attack.  Death 
soon  followed.  Mr.  Ireton  was  adjuster  for  the 
Phenix  for  a  quarter  of  a  century,  and  afterward 
was  manager  of  the  Central  department  of  the 
California  Ins.  Co. 

—  Cadman  &  Kittle  is  the  name  of  a  new  insur- 
ance firm,  with  office  in  Pacific  Mutual  building. 
These  gentlemen  will  do  fire,  life,  marine  and 
accident  business.  They  have  the  exclusive 
San  Francisco  agency  for  the  Home  Ins.  Co.  of 
New  York.  Both  gentlemen  are  well  known  to 
the  business  men  of  this  city. 

—  S.  V.  DuBois,  who  has  been  an  active  field 
special,  has  been  appointed  by  General  Agent 
Ashton  special  agent  for  the  Orient  and  the 
Providence-Washington.  Mr.  DuBois  will  look 
after  the  companies'  interests  in  California, 
Dixwell  Hewett,  who  has  been  special  for  the 
companies  for  several  years,  will  have  charge  of 
special  work  in  the  Northwest. 
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—  The  Spectator  Coin])aiiy  of  New  York,  has 
issued  its  pocket  insurance  charts  for  189,^,  em- 
bracing fire,  accident,  old-line  life  and  assess- 
ment life  exhibits.  Address  the  Spectator 
Company,  14  Courtlandt  street,  New  York. 

— Seattle  tried  a  new  fire  engine,  the  Waterous, 
and  then  dumped  it  into  the  bay.  When  the 
engine  was  hauled  out  it  looked  very  'waterous" 
indeed.  Then  the  fire  commissioners,  affronted 
because  the  city  council  had  not  consulted  them 
in  regard  to  its  purchase,  condemned  the  en- 
gine as  too  heavy  and  deficient  in  power.  They 
formally  protested  against  its  purchase.  The 
board  also  recommended  the  council  to  place 
twenty-two  more  hydrants. 

—  In  accident  insurance  each  man  buys  and 
pays  for,  each  year,  a  definite  amount  of  insur- 
ance, receiving  all  that  lie  pays  for  during  the 
year,  and  having  no  equity  or  right  in  the  com- 
pany after  the  year's  insurance  has  been  fur- 
nished him.  The  United  States  Mutual  Acci- 
dent Association,  in  its  fifteen  years  of  business, 
has,  we  think,  demonstrated  the  possibility  of 
giving  an  accident  policy  of  real  value  on  the 
assessment  or  mutual  plan.  The  company  has 
now,  not  only  an  amount  of  insurance  in  force 
greater  than  any  other  organization  in  the  world 
furnishing  accident  insurance,  but  has  sufficient 
assets  and  emergency  fund  to  guarantee  the 
payment  of  claims  as  they  become  due.  The 
emergency  .fund  is  $100,000,  deposited  in  the 
Atlantic  Trust  Co.  of  New  York.  The  United 
States  has  $300,000,000  insurance  in  force,  dis- 
tributed among  59,933  policyholders.  The  com- 
pany has  $282,083  assets. 

—  The  Home  Life  Insurance  Company  of  New 
Y'ork  makes  a  remarkably  creditable  statement 
this  year.  Great  gains  were  made  during  the 
year.  The  insurance  gained  was  $5,846,602; 
the  assets  advanced  several  hundred  thousand 
dollars.  The  gross  assets  of  the  Home  I.,ife  on 
January  i  were  $8,085,362,  and  the  surplus  to 
policyholders  was  $1,528,966,  a  gain  of  $21,000. 
The  premium  income  last  year  was  $1,310,105,  a 
gain  of  $104,000.  The  amount  written  in  1892 
was  $12,784,403,  as  against  $8,688,830  in  1891. 
The  total  amount  of  insurance  in  force  on  Jan- 
uary I,  1893,  was  $38,008,378.  The  company 
paid  nearly  a  million  dollars  to  policyholders 
last  year.  The  Home  Life  does  a  good  business 
on  the  Pacific  Coast,  under  the  managemetit  of 
W.  H.  Dunphy.  The  policies  of  the  company 
are  liberal,  but  special  attention  is  called  to  the 
preferred  indisputable  dividend  endowment 
bond  policy.  For  particulars,  see  advertise- 
ment on  page  43. 


Obligations  Acknowledged.  For  copies  of 
the  March  Coast  Review,  of  which  we  stand  in 
need,  we  are  indebted  to  Wm.  F.  Paton,  San 
Francisco;  Holmes  &  Drakenfeld,  Hanna  & 
Webb,  L,os  Angeles;  and  B.  F.  Y''oung,  Escon- 
dido.     Thanks,  gentlemen. 

—  The  Boylston  of  Boston  did  remarkably  well 
last  year.  It  increased  its  assets,  net  surplus 
and  premiums,  and  incurred  a  loss  ratio  con- 
siderably below  the  general  average.  In  a  year 
when  few  companies  made  money,  the  Boylston 
made  money.  The  annual  statement  of  the 
company  contains  these  figures;  capital,  $557,- 
200;  assets,  $959,926,  a  gain  of  $44,000;  net  sur- 
plus, $100,854,  a  gain  of  $16,000;  premiums, 
$322,242,  a  gain  of  $9,000.  Messrs.  Newhall  &; 
Co.  present  the  Boylston  in  this  field. 

—  Ed.  E.  Potter  represents  the  Franklin  of 
Philadelphia  and  the  American  of  Boston — both 
very  old  companies.  Last  year  he  wrote  $72,- 
230  in  Coast  premiums  for  these  companies. 
This  was  a  considerable  gain  over  the  preced- 
ing year.  The  loss  ratio  of  the  agency  was  less 
than  31  per  cent.,  or  over  13  per  cent,  less  than 
the  general  Coast  average  for  all  companies. 
The  Franklin  has  the  remarkable  net  surplus  of 
$1,000,502.  Gains  were  made  by  this  company 
all  along  the  line.  The  F'ranklin  has  over  $3,- 
000,000  assets. 

--Union  Assurance  .Society.  —At  the  recent  an- 
nual meeting  of  this  London  company  the  chair- 
man said:  'The  fire  premiums  received  during 
the  year  amounted  to  the  sum  of  /" 262, 522,  being 
nearly  four  times  as  large  as  the  corresponding 
item  five  years  ago.  It  will  be  readilj'  under- 
stood that  such  a  considerable  development  has 
necessitated  a  reorganization,  which,  of  course, 
has  been  attended  with  considerable  expense. 
The  fire  losses  during  the  year  amounted  to  the 
sum  of  ^'176,809,  in  which  is  included  a  full 
estimate  of  all  outstanding  claims.  The  pro- 
portion of  the  fire  claims  to  the  premiums  re- 
ceived was  67  per  cent.'  Catton,  Bell  &  Co.  are 
the  Pacific  Coast  repre;sentatives  of  the  Union  of 
London.  The  society  has  some  $12,500,000  as- 
sets. The  fire  assets  are  $3,339,700;  the  net 
surplus  is  $1,345,200;  fire  premiums  in  1892, 
$1,405,895.  Catton,  Bell  &  Co.  wrote  $77,^62 
Coast  premiums  for  the  company  last  year,  with 
a  loss  ratio  of  only  29  per  cent.  The  Coast 
business  was  nearly  doubled,  as  compared  with 
'91 's  figures.  The  LTnion  has  $668, (Xhd  invested 
in  the  United  .States.  It  increased  its  American 
premiums  $100,000  or  nearly  ,50  per  cent,  last 
year.  Its  American  net  surplus  is  nearly  half  a 
million  dollars. 


2l8 


Th6    Coast   1{eview. 


—  A.  A.  Andre  has  opened  an  office  at  216  San- 
some  street,  as  independent  special  agent  and 
adjuster. 

—  The  News- Advertiser  of  Vancouver,  May  31, 
contains  a  strong  editorial  article  against  the 
$200  fire  insurance  license  by-law  passed  by  the 
city  council. 

— Samuel  G.  McMuUin,  representing  the  North 
British  and  other  companies  at  Grand  Junction, 
Colo.,  is  in  the  city.  Mr.  McMullin  is  a  reader 
of  insurance  literature. 

—  McLellan  &  Judah  is  the  name  of  a  new  firm 
of  real  estate  and  general  insurance  agents  at 
San  Mateo.  The  new  firm  represent  a  number 
of  fire  insurance  companies  and  will  also  do  a 
life  and  accident  business. 

—  Inspector  A.  D.  Smith  reports  serious  viola- 
tions of  the  fire  ordinances  in  San  Diego,  such 
as  the  storage  of  hay  and  gasoline  on  the  princi- 
pal street.  The  chimney  and  sky-light  ordi- 
nances are  violated  in  many  buildings. 

—  How  do  you  pronounce  the  name  of  Voss- 
Conrad's  new  company,  the  Aachen  &  Munich? 
As  we  have  Americanized  Munchen,  let  us  do 
likewise  with  Aachen,  and  pronounce  the  com- 
pany's name  Ahken  &  Mj'oonik,  of  ex  lah  Shap- 
pel. 

—  General  Agents  H.  M.  Newhall  &  Co.  have 
appointed  as  manager  of  their  insurance  de- 
partment Frank  J.  Devlin.  Mr.  Devlin  has 
been  for  four  years  past  special  agent  for  the 
companies  represented  by  the  firm  and  is  there- 
fore familiar  with  the  business  of  this  depart- 
ment. Mr.  Devlin  is  a  gentleman  who  has 
made  the  business  of  fire  insurance  a  special 
study  and  by  his  energetic  efforts  fully  qualified 
himself  for  his  deserved  promotion. 

—  Manager  Dornin  says  in  the  National  Fire 
Alarm:  No  agent  who  values  his  vocation  as  an 
underwriter,  and  desires  to  keep  in  touch  with 
events  pertinent  to  his  business,  should  be 
without  one  or  more  of  the  insurance  maga- 
zines, weekly  or  monthly.  If,  as  many  do,  he 
desires  to  advance  in  his  profession,  he  must 
be  something  more  than  a  premium-gathering 
machine.  To  be  able  to  give  the  '  reason  why  ' 
to  his  client  is  most  important;  the  agents' 
manuals,  or  guide-book,  or  even  an  occasional 
Fire  Alarm,  are  useful  in  their  way  but  they 
cannot  take  the  place  of  current  literature, 
recording  the  progress  of  business  and  the 
views  of  able  officials  throughout  the  land.  No 
better  investment  can  be  made  by  an  agent 
than  a  subscription  to  such  valuable  periodicals 
as  the  Coast  Review,  .San  Francisco;  Monitor, 
New  York.  etc. 


—  Wm.  Frank  has  been  quite  ill  for  the  past 
month.  His  friends,  however,  are  glad  to  see 
him  again  on  the  street. 

— General  Agents  Allen  &  Pratt  of  the  Provident 
Savings  Life,  have  removed  to  new  quarters  on 
the  northwest  corner  of  Montgomery  and  Cali- 
fornia streets.  The  new  rooms  are  light,  sunny 
and  fitted  up  in  good  taste. 

—  The  new  valued -policy  laws  of  Oregon  and 
Kentucky  are  in  force.  We  shall  note  the  ef- 
fects with  interest.  If  the  loss  ratio  is  increased 
in  these  states,  the  underwriters  should  make 
the  property-owners  paj'  the  cost  with  interest. 

—  The  Kentucky  insurance  report  is  about  the 
best  printed  of  all  the  state  reports  received  at 
this  office.  But  the  Kentucky  printer  makes 
'  fat '  work  of  the  report,  and  he  can  afford  to 
'  spread  himself  as  he  spreads  the  lines. 

—  A  thousand  and  more  local  agents  on  the 
Coast  have  indorsed  the  Otey  Manual.  The 
sales  are  increasing.  No  local  agent  should  be 
content  to  do  without  a  copy,  no  matter  how 
long  he  has  been  a  local  agent.  If  you  are  \\\ 
doubt,  write  to  your  manager  and  ask  him  for 
his  opinion. 

—  Local  accident  circles  were  stirred  up  last 
month  by  the  arrest  of  E.  B.  Whitney,  on  a 
charge  of  embezzlement,  bj'  Jas.  R.  Garniss, 
general  agent  of  the  Fidelity  &  Casualty.  Mr. 
Whitney  was  emploj^ed  by  Mr.  Garniss  as  city 
agent,  on  a  salary  of  $3,000.  He  is  charged 
with  collecting  premiums  which  were  not  ac- 
counted for,  and  with  endeavoring  to  undo  all 
the  work  he  was  paid  a  salary  for  doing,  by 
■  twisting '  the  business  into  the  company  for 
which  he  was  recently  appointed  agent.  Mr. 
Whitney  denies  the  charge  of  embezzlement, 
and  asserts  that  the  money  due  Mr.  Garniss  for 
premiums  was  held  back  to  secure  the  indebt- 
edness of  that  gentleman  or  the  companj'  to 
him.  At  the  preliminary  examination,  how- 
ever, the  judge  bound  Mr.  W.  over  in  three  thou- 
sand dollar  bonds.  The  outlook  is  somewhat 
unfavorable  to  the  accused,  to  say  the  least. 
Should  he  disprove  the  charge  of  embezzle- 
ment, the  other  charges  convict  him  of  unpro- 
fessional conduct  and  in  one  instance  at  least 
of  a  dishonest  act.  He  requested  one  office 
(not  his  emploj'er)  to  cancel  a  policy  for  non- 
payment of  premium.  Investigation  showed 
that  the  premium  had  been  paid,  and  that  the 
design  was  to  place  the  risk  in  the  company 
for  which  he  had  just  been  appointed  agent.  It 
is  worthy  of  remark  that  Mr.  W.,  while  working 
on  a  salary  for  another  company,  should  have 
placed  risks  elsewhere  on  a  commission. 


7'//6-    Coast   'I{e vje  w. 


2ig 


—  Homer  Craig  is  visiting  the  World's  Fair. 
"  A  liberal  price  will  be  paid  for  a  March  mini 
ber  of  the  Coast  Review  for  1877. 

—  General  Agents  Jacobs  &  Nelson  of  the 
tierniania  I^ife  Insurance  Co.,  have  removed 
offices  to  the  Mills  building. 

—  K.  G.  Voss,  of  Voss,  Conrad  &  Co.,  has  been 
quite  ill  for  the  past  two  weeks  with  typhoid 
fever.     He  is  now  convalescent. 

—  The  Insurance  Company  of  the  State  of  Penn- 
sylvania has  transferred  its  agency  in  this  city 
from  Brown,  Craig  &  Co.  to  the  Firemans  F'und 
Ins.  Co. 

—  Manager  Duval,  of  the  P.  I.  U.,  has  gone  to 
Portland,  Oregon,  on  business.  He  will  prob- 
ably return  by  way  of  vSalt  Lake  City,  where  he 
will  look  after  P.  I.  U.  interests. 

—  Manager  James  of  the  Alliance  announces 
the  following  changes  in  his  staff:  G.  V.  Beres- 
ford,  formerly  cashier,  appointed  special  agent; 
E.  N.  Sewell,  in  charge  of  city  department,  has 
been  promoted  to  chief  clerk;  Jacob  Adler, 
formerly  city  solicitor,  has  been  placed  in 
charge  of  city  department. 

—  The  Pacific  Coast  agency  of  the  Svea  F'ire 
Ins.  Co.  has  been  transferred  from  Muecke  & 
Co.  to  Brown,  Craig  &  Co.  George  Mel,  who 
has  been  insurance  manager  for  Muecke  &  Co., 
goes  to  Brown,  Craig  &  Co.,  and  will  give 
special  attention  to  the  busine.ss  of  the  Svea. 
— A  foreign  subscriber  writes  us,  inquiring  why 
the  'volume'  printed  on  the  Coast  Review  made 
a  big  jump,  skipping  several  years,  some  time 
ago.  We  took  this  liberty  with  the  'vols.'  to 
make  the  figures  correspond  with  the  years. 
A  half  year,  as  is  the  magazine  rule,  was  treat- 
ed as  a  volume.  The  Coast  Review  was  found- 
ed in  1871,  and  is  now  in  its  45th  volume  or  45th 
half  year. 

— The  Caledonian  Insurance  Company  of  F)din- 
burgh  makes  an  extraordinary  statement  of  its 
United  States  branch,  to-wit:  assets,  $1,974,246, 
an  increase  of  over  a  million;  net  surplus,  $457,- 
,^97,  the  same  as  last  year;  premiums,  $1,881,476, 
a  gain  of  nearly  a  million  and  a  quarter,  owing 
chiefly  to  reinsurance  of  a  large  part  of  the  bus- 
iness of  an  American  company.  The  loss  ratio 
was  less  than  ,^8  per  cent.  The  last  home  office 
report  showed  a  net  surplus  of  over  a  million 
and  a  policyholders'  surplus  of  a  million  and  a 
half  The  Caledonian  is  eighty-eight  years  old. 
In  this  field  it  is  successfully  represented  by 
the  Balfour  -  (iuthrie  agency,  Geo.  W.  vSpencer, 
manager.  The  Coast  premiums  of  the  Caledo- 
nian last  year  were  $159,939,  a  gain  of  $io,o(k). 
The  loss  ratio  of  the  company  was  low. 
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—  Richard  Teece,  general  manager  and  actuary 
of  the  Australian  Mutual  Provident  Society,  is 
visiting  ,San  Francisco. 

-John  H.  vStevens,  formerly  general  agent  for 
California  of  the  .^tna  Ufe  Insurance  Co.,  has 
been  appointed  manager  of  the  accident  de- 
partment of  the  company  on  this  Coast. 
--  General  Agent  Geo.  Ashton  has  appointed 
S.  Ballard  as  chief  bookkeeper  and  cashier. 
Mr.  Ballard  is  an  excellent  accountant,  with 
many  years  experience,  having  served  the 
California  Insurance  Co.  in  same  capacity  for 
past  twelve  years. 

—  Guy  Francis,  of  New  York,  late  manager  for 
the  vSouth  of  the  United  States  and  New  York 
Bowery  Ins.  Cos.,  is  in  San  Francisco.  Mr. 
Francis  likes  California  so  well  that  he  has  con- 
cluded to  remain  with  us,  and  will  be  one  of  the 
•  fraternity  '  in  this  field.  He  comes  to  us  with 
the  best  of  indorsements. 

—  The  selection  of  Geo.  F.  Ashton  to  succeed 
Alfred  Stillman,  as  general  agent  of  the  Orient 
and  Providence-Washington  on  this  Coast,  was 
a  most  appropriate  one.  Mr.  Ashton  has  been 
in  harness  since  1877,  when  he  began  as  policy 
clerk  in  the  California  Insurance  Co.  He  has 
occupied  every  position  from  that  up  to  his 
present  one.  He  was  a  good  special,  with  many 
friends  all  over  the  Coast.  For  four  years  past 
Mr.  Ashton  has  acted  as  assistant  general 
agent  to  Mr.  Stillman.  He  has  received  hearty 
congratulations  from  a  host  of  friends  in  this 
city,  and  from  all  parts  of  his  territory  where 
he  is  well  known  to  the  local. 


—  President  Wright,  of  the  .Springfield  F.  &  M. 
Ins.  Co.,  visited  the  Coast  last  month. 

—  U.  K.  Arnold,  general  insurance  agent  in 
Portland,  Or.,  visited  San  F'rancisco  last  month. 
Mr.  Arnold  has  been  in  the  insurance  business 
for  many,  many  years,  yet  he  does  not  look 
that  old. 

—  One  of  our  prominent  general  agents  in  this 
city  received  an  application  the  other  day  for 
the  agency  of  his  company  at  Correctionville, 
Iowa.  The  general  agent  promptly  replied  by 
asking  if  they  had  a  branch  of  the  'Keeley'  cure 
at  that  place. 


LeRoy  G.  Harvey  &  Co 

Gkxeral  Insurance,  Real  Estate, 
AND  Financial  Agents. 


City  Agents  tor  the 

FIRE    ASSOCIATION 
Of  Philadelphia. 

No.  518  Montgomery  Street,  San  Francisco. 


John  G.  Conr.^u. 


Frederick  G.  Voss. 


Voss,  Conrad  &  Co. 

No.  312  Pine  Street,  San  Francisco,  California. 

G  K  N  E  R  a  I,    .\  G  K  N  T  S    O  V 

The  London  Guarantee  and  Accident  Company  d-imited), 

OF  London,  England. 

Capital,  ....  SI, 250, 000. 00 

Employers  .vnd  Public  I^iabilities,  Individual  Accident  and  Fidelity  Bonds. 


Insurance  Comi'.^nv  oi'  Chicago,  III. 
Assets,  .....  SI, 608, 661. 64 

Surplus  to  Policyholders,  .  .  .  1,12  1,118.05 
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— Insurance  Coininissioner  Price  ofWashiiigluu  We  may  as  well  confess  thai  our  offer  of  a 

has  revoked  the  authority  of  several  companies  premium  engraving  of  'The  lyanding  of  Colum- 

to  do  business  in  that  state,  to-wit:  the  Indiana  bus  '  was  a  joke  of  the  office  boy.     Every  sub- 

Kire  and  the  Vernon  Ins.  &  Trust,  of  Indianap-  scriber  who  received  a  receipted  bill  for  sub- 

olis.     These  companies,  or  alleged  companies,  scription  was  presented  with  a  steel  engraving 

were  not  doing  business  under  their  own  names,  of  the  celebrated  painting.     It  was  pasted  on 

and  had  not  complied  with  the  laws.  the  upper  right-hand  corner  of  the  envelope. 


The  United  States  Mutual  Accident  Association 

Of  tiih  City  ok  New  York. 
CHARLKS  B.  PKKT,  President.  JAMES  R.  PITCHKK,  Secy  and  C.cu'l  Manager. 

Presents  to  the  Public  the  following  Statement  of  its  affairs 
December  31,  iSgz: 

loesses  paid  since  January  2,  '92,        -----  f       444,739.24 

Losses  paid  since  incorporation,  .  _  .  .  _  2,988,538.73 

Number  of  losses  paid  since  January  I,  '92,  ...  -  3, 371 

Number  of  losses  paid  since  incorporation,         -  -  -  -  26,029 

Assets,  ---------        282,082.99 

Death  losses  due  and  unpaid,  .  .  -  .  -  None 

Weekly  Indemnity  due  and  unpaid,  -  .  .  -  -  None 

Membership,  .-.---_  ,S9,933 

Insurance  in  force,  -_.---  293,265,150.00 


^.  B.  WHITNHY,  General  Agent, 
;jai  Montgomery  Street,  _  -  -  sau  Francisco. 


Aachen  and  Munich 

FIRE    INSURANCE    COMPANY, 

OK    AlX    LA    CHAPELLE,    GERMANY. 

Kstablished  1825. 

Capital,          .......  $2,250,000.00 

Total  Assets,                    .             .             .             .             ...  6,854,653.65 

Surplus  to  policyholders,                   ....  5,691,010.55 

Total  premium  receipts,              .....  67,911,718.10 

Losses  paid,               .             .             .             .             •             •  35.332>483-65 


UNITED    S  T  .\  T  K  S    DEPARTMENT: 

312   Pine   Street,  -  -  San   Francisco. 

VOSS,  CONRAD  &  CO.,  General  Munagers. 
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$74,000,000 


Assets, 


Insurance   Co 


LIVERPOOL,   ENG. 


$4^,000,000  00 


ROYAL  INS.  CO.  and  XORWICH  UNION  FIRE  INS.  SOCIETY, 


iV.  B.  Cor.  Montgomery  and  Sacramento  Sts.,   San  Francisco,    Cal. 


Spkcial  AciKNTs:     J.  I,.  FUIXKK,     FRANK  M.  GILCREST,   S.  O.  HOUGHTON,  Jr. 


^SjSOOjOoo 


Of  Norwich,  l^>n,u[laiKl. 
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Our  Digest  of  the  Latest  Insurance  Decisions. 

FIKE. 
certificate  of  magistrate. 
Conditions  of  Policy — In  an  action  on  a  pol- 
icy, payment  of  which  was  refused  on  the 
ground  that  plaintiff  had  not  complied  with  a 
provision  thereof  '  that  the  insured  should,  if 
required,  furnish  a  certificate  of  the  magistrate 
or  notary  .  .  .  living  nearest  the  place  of  fire,' 
as  to  the  circumstances  of  such  fire,  etc.,  it  ap- 
peared that  plaintiff  voluntarily  sent,  with  his 
proofs  of  loss,  the  certificate  of  one  R.,  a  notary 
who  lived  and  transacted  business  about  a  block 
and  a  half  from  the  place  of  the  fire.  Plaintiff 
testified  that  after  diligent  search  he  could  not 
find  an  officer  nearer.  It  appeared,  however, 
that  three  notaries  lived  nearer,  but  they  were 
not  housekeepers,  did  not  have  out  signs  at  the 
houses  where  they  lived,  and  did  not  transact 
business  there,  except  that  one  of  them  some- 
times took  acknowledgments  and  affidavits 
there  to  accommodate  his  neighbors.  Defend- 
ant retained  the  certificate  for  23  days,  and  then 
returned  it  on  the  ground  that  it  was  not  by  the 
nearest  notary,  and  demanded  the  certificate 
required  by  the  policy,  but  gave  no  information 
as  to  the  nearest  notary.  Held,  that  a  literal 
compliance  with  such  provision  was  waived. 
Paltrovitch  v.  Phoenix  of  Hartford,  N.  Y.  vS.  C; 
23  N.  Y.  Supp.  38. 

attached  form. 
vSulnugalion — A  policy  on  certain  whiskies  to 


be  shipped  was  made  as  'per  form  attached,' 
and  by  the  attached  form  the  insurer's  liability 
was  limited  to  the  excess  in  value  over  $20  per 
barrel,  carriers  to  have  the  right  to  limit  their 
liability  for  loss  to  $20  per  barrel,  and  the  in- 
sured to  have  the  right,  on  collecting  that  sum 
from  the  carrier,  to  give  a  release  from  all  lia- 
bility. The  body  of  the  policy,  however,  con- 
tained a  provision  that  any  claim  against  the 
carrier  for  loss  should  be  assigned  to  the  in- 
surer. Held,  that  the  provisions  of  the  attach- 
ed form  must  prevail  over  the  inconsistent  pro- 
visions contained  in  the  body  of  the  policy,  and 
that  it  was  no  defense  to  an  action  on  the  policy 
that  the  shipper,  by  accepting  a  bill  of  lading 
providing  that  the  carrier  should  have  the  ben- 
efit of  all  insurance  on  the  goods,  had  destroy- 
ed the  insurer's  right  of  subrogation.  ,St.  Paul 
Fire  v.  Kidd  et  al.,  C.  C.  A.;  55  Fed.  Rep.  238. 

personal  propf:rty. 

Severable  Contract  —  A  policy  on  a  building 
and  on  personal  property,  specifying  a  certain 
amount  on  each,  provided  that  it  should  be  void 
'  if  the  interest  of  the  insured  be  other  than  un- 
conditional and  sole  ownership,  or  if  the  sulj- 
ject  of  ifisurance  be  a  building  on  ground  not 
owned  by  the  insured  in  fee  simple.'  The  as- 
sured owned  the  personal  proi>erty,  but  not  the 
land.  Held,  that  the  contract  was  severable, 
and  the  assured  could  recover  the  loss  on  the 
personal  property.  Rlott  v.  CitizeiLS  of  N.  Y., 
N.  Y.  S.  C;  23  M.  Y.  Supp.  400. 
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jNIortgage  —  Where  a  clause  of  a  policy  pro- 
vided that  the  entire  policy  should  be  void  if 
the  assured  had  or  should  procure  other  insur- 
ance, or  incumber  the  property  by  mortgage, 
the  existence  of  a  mortgage  and  prior  insurance 
on  the  insured  property  invalidated  such  pol- 
icy, though  the  assured  was  not  examined  as  to 
whether  his  propertj*  was  incumbered,  or  ver- 
bally informed  of  the  effect  of  such  prior  insur- 
ance or  incumbrance,  by  defendant,  such  facts 
not  constituting  a  waiver  of  the  condition. 
Wilcox  V.  Continental  of  N.  Y.,  Wis.  S.  C;  55 
N.  W.  Rep.  188. 

NOTiei-;    TO    HROKKRS. 

Cancellation — In  an  action  on  a  policy  an  af- 
fidavit of  defense  setting  up  cancellation  of  the 
policy,  and  notice  thereof  to  the  representatives 
of  the  insured,  was  adjudged  insufficient  on  the 
ground  that  notice  of  cancellation  served  on  the 
lirokers  who  procured  the  insurance  was  inval- 
id. Held,  error,  the  policy  having  provided  for 
notice  of  cancellation  to  the  insured  or  his  rep- 
resentatives, and  the  aflSdavit  of  defense  hav- 
itig  alleged  the  giving  of  notice  to  brokers  in 
question,  and  that  they  were  the  agents  and 
representatives  of  plaintiffs  in  all  matters  re- 
specting the  insurance.  Royal  v.  Wright  et  al., 
U.  S.  C.  C,  Pa.;  55  Fed.  Rep.  455. 

FRAME    AND    BRICK. 

Adjoining  Additions  — A  policy  covering  a 
two-story  brick  dwelling  -  house  '  and  its  addi- 
tions adjoining  and  communicating,'  embraces 
a  frame  addition  adjoining  and  communicating 
with  the  brick  building.  Carpenter  v.  Alle- 
niannia  Fire,  Pa.  S.  C;  26  At.  Rep.  781. 

MORTGAGE. 

Transfer  of  Interest — Before  issuing  the  pol- 
icy the  company's  agent  was  informed  by  the 
mortgagor  that,  subject  to  the  mortgage  and 
the  deed  to  the  cashier,  he  was  the  owner  of 
premises,  and  agent  also  made  an  examination 
of  the  records.  Subsequently  the  grantee  of 
the  deed  ceased  to  be  cashier,  and  made  a  quit- 
claim deed  of  the  property  to  his  successor,  at 
the  same  time  transferring  the  note  secured. 
A  loss  occurred,  and  the  proofs  were  made  by 
the  new  cashier,  instead  of  the  person  in  whose 
name  policy  was  issued.  Held,  that  the  change 
in  the  person  of  trustee  did  not  operate  to  re- 
lieve the  insurer  from  liability  on  the  ground 
that  the  new  trustee,  instead  of  the  original 
trustee,  made  the  proofs  of  the  loss.  Wolcott 
v.  .Spraguc  et  al  ,  Kan.  C.  C;  55  Fed.  Rep.  545. 

KVIDKNCE. 

In  an  aelion  on  a  policy,  llupugh  the  court, 
with  consent  of  counsel,  arranges  to  submit  to 


the  jury  only  the  questions  whether  plaintiff 
voluntarily  caused  the  fire,  and  whether  the  use 
oi  the  property  was  changed  after  issuance  of 
the  policy  so  as  to  avoid  it,  it  is  within  the 
court's  discretion  to  allow  plaintiff  to  rebut  ev- 
idence that  in  her  proofs  of  loss  she  concealed 
the  use  made  of  the  premises,  by  testimony 
that  she  told  defendant's  agent  before  issuance 
of  policy  that  she  intended  to  so  use  them. 

REFEREE. 

The  fact  that  one  of  three  referees  appointed, 
under  a  provision  in  a  policy  of  insurance,  to 
fix  the  amount  of  loss,  was  indorser  on  an  un- 
matured note  made  by  insured,  and  secured  by 
mortgage,  does  not  render  the  reference  void, 
in  the  absence  of  anything  to  show  that  such 
referee  was  actually  interested  in  the  recovery 
on  the  policy. 

.ASSIGNMENT. 

Where  insured  propertj'  is  transferred  by  a 
woman  to  her  husband,  and  the  policy  is  as- 
signed to  him  with  insurer's  assent,  he  becomes 
the  insured,  and  may  maintain  an  action  on 
policy  in  his  own  name. 

PERSONAL  PROPERTY  CONVEYED. 

Where  a  policy  covers  both  real  and  personal 
property,  and  the  personal  property  is  convey- 
ed to  another,  an  assignment  of  the  policy,  so 
far  as  relates  to  the  latter,  made  with  the  con- 
sent of  insurer,  is  valid,  and  thereafter  the  as- 
signee may  recover  on  the  policy  for  loss  of  the 
personality;  and  the  assignor,  for  a  loss  on  the 
real  estate.  Bullnian  v.  North  British  et  al., 
Mass.;  34  N.  V,.  Rep.  169. 

MARINE . 

CANCELLATION. 

Recovery  for  L,oss — Where  a  policy  of  marine 
insurance  is  canceled,  by  mutual  consent,  on 
the  return  of  the  unearned  premium,  and  neither 
party  at  the  time  knew  that  the  insured  steam- 
er had  been  lost,  the  cancellation  is  voidable, 
as  made  in  ignorance  of  a  material  fact,  and  the 
insured  is  entitled  to  recover  the  amount  of  the 
policy  less  the  returned  premium.  Dambmann 
v.  vSchulting,  75  N.  Y.  55,  distinguished.  18  N. 
Y.  .S.  863,  affirmed.  —  Duncan  v.  New  York 
Mut.  Ins.  Co.,  N.  Y.  App.;  33  N.  E.  Rep.  730. 

RISK. 

Reinsurance  —  An  indorsement  on  a  policy 
t)f  reinsurance  provided  that  the  reinsurance 
should  be  'to  the  extent  of  one  -  half  of  the 
amount  of  each  and  every  risk  which  equals  or 
exceeds  in  value  the  sum  of  $15,000'  on  cargoes 
insured  by  the  reassured  under  certain  open 
policies,  and  '  on  cargoes  of  the  value  of  $50, ax; 
and  upwards  this  policy  is  to  cover  the  excess 
nfJ;25,<xKi,  not  exceeding  the  sum  of  $50, 000  on 
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any  one  cargo.'  The  open  policies  issued  by 
the  reassured  provided  that  the  assured  should 
'  enter  for  insurance  all  goods  at  the  full  value 
thereof  Held,  that  in  fixing  the  liability  of 
the  reassurer  the  word  '  risk,'  as  used  in  the  in- 
dorsement, referred  to  the  value  t)f  the  property 
as  indorsed  on  the  open  policies,  rather  than 
the  value  of  the  property  as  adjusted  after  a 
loss.  17  N".  Y.  S.  106,  reversed.  -  Continental 
Ins.  Co.  V.  .Ktna  Ins.  Co.  of  Hartford,  X.  V. 
App.;  33  N.  E.  Rep.  724.  vSanie  v.  (Greenwich 
Ins.  Co.,  Id.  728.     .Same   v.   Phcenix  Ins.  Co.  of 

Brooklvn, Id. 

LIFE. 

AGIC. 

lividence  of  Pension  Application  -  In  an  ac- 
tion upon  a  policy  of  life  insurance,  where  the 
defense  was  misrepresentation  as  to  the  age  of 
insured,  plaintiff  introduced  a  number  of  wit- 
nesses, who  testified  that  the  insured  was,  in 
their  opinion,  of  the  age  stated  in  the  applica- 
tion. These  witnesses  were  not  relatives  of  the 
insured.  Defendant  showed  that  the  insured 
on  two  occasions,  eleven  years  apart,  had,  in 
applying  for  a  pension,  stated  her  age  so  as  to 
make  her  older  than  the  statement  in  the  appli- 
cation, and  that  the  record  of  the  birth  of  her 
daughter  took  place  when  the  insured,  accord- 
ing to  her  application,  was  only  ten  years  old. 
Held,  that  a  judgment  for  the  plaintiff  should 
be  reversed,  as  contrary  to  the  evidence.  Ma- 
haney  v.  Mutual  Reserve,  N.  Y.  S.  C;  23  N.  Y. 
.Supp.  213. 

Where  a  life  policy  is  assigned,  payable  to 
the  assignee  'as  interest  may  appear,'  on  his 
promise  to  pay  the  premiums  and  keep  the  pol- 
icy alive,  the  insured  is  entitled  to  a  reassign- 
ment of  the  policy  on  repayment  of  what  the 
assignee  has  paid  on  the  policy. 

A  subsequent  assignment  of  the  policy  by  the 
assignee  to  a  third  person,  without  qualifica- 
tion, does  not  defeat  the  right  to  redeem.  Boli- 
leber  v.  Waelden   et  al.,  N.  Y.  vS.  C;    23  N.   Y. 

Supp.  391. 

DicrosrriNG  skcurities. 

Withdrawal—Under  How.  St.,  sec.  4227,  pro- 
viding that  the  securities  which  sec.  4224  re- 
quires a  company  to  deposit  with  the  state 
treasurer  before  engaging  in  lousiness,  shall  re- 
main in  his  hands  notwithstanding  the  compa- 
ny ceases  to  do  business,  and  shall  only  be 
withdrawn  on  the  order  of  the  supreme  court, 
or  when  the  company  shall  show  to  the  satis- 
faction of  the  insurance  commissioner  and  state 
treasurer  that  the  risks  of  the  company  are  less 
than  the  securities,  in  which  case  the  company 
may  be  permitted  to  withdraw  the  surplus,  an 
order  for  withdrawal  of  securities  to  pay  death 
losses  o.f  a  ct)mpany  which  has  ceased  to  issue 


policies  because  its  capital  has  become  .so  im- 
paired as  to  render  it  unprofitable  and  impru- 
dent to  continue  business  will  not  be  made 
where,  from  the  company's  showing,  its  death 
claims  and  policies  outstanding  approximate 
the  amount  deposited,  and  the  death  claims 
may  have  been  increa.sed  since  such  showing, 
and  policyholders  express  a  desire  to  he  heard 
in  opposition.  Imperial  I<ife  v.  Hambitzu,  state 
treas.  (Mich.);  55  N.  W.  Rep.  365. 

ASSESSMENT    LIFE. 

INSOLVENCY. 

Distribution  of  Funds  — Where  a  foreign  be- 
nevolent corporation,  consisting  of  a  governing 
body  and  local  branches,  the  articles  of  which 
require  a  part  of  each  assessment  received  by 
the  local  branches  to  be  .set  aside  as  a  reserve 
fund,  to  be  the  property  of  the  governing  body, 
but  to  be  retained  by  the  branch  and  invested 
by  it,  becomes  insolvent,  the  reserve  fund  of  a 
branch  in  New  York  will  be  distributed  among 
the  members  of  such  branch  in  proportion  to 
the  as.sessment  paid  by  them.  Lindquist  v. 
Glines  et  al.,  N.  Y.  S.  C. ;  23  N.  Y.  Supp.  272. 

LI.\IiILITV  -JUDGMENT. 

The  by-laws  of  a  mutual  benefit  company 
provided  that  los.ses  should  be  paid  by  bi- 
monthly as.sessments,  that  each  loss  should  be 
payable  pro  rata  out  of  the  next  a.ssessment  aft- 
er proof  of  death,  or  if  the  claim  were  contested, 
and  judgment  recovered  against  the  company 
thereon,  the  judgment  should  be  paid  pro  rata 
out  of  the  assessment  next  after  its  rendition. 
A  claim  having  been  contested  and  reduced  to 
judgment  in  another  state,  suit  was  brought  on 
the  judgment.  Held,  that  the  facts  that  the 
pro  rata  .share  of  the  assessment  next  after  the 
judgment  would  amount  to  less  than  the  judg- 
ment, and  that  the  company  had  disputed  the 
claim,  believing  it  to  be  unjust,  constituted  no 
reason  for  not  paying  the  judgment  in  full, 
since  the  extent  of  tlie  company's  liability  was 
determined  by  the  judgment.  People's  Mut. 
Ben.  Soc.  v.  Werner,  Ind.  A.  C;  34  N.  E.  Rep. 
105. 

ACCIDENT. 

SUFFICIENCY. 

Notice  of  Death— A  certificate  of  membership 
in  a  co-operative  accident  company  provided 
that  notice  of  any  accidental  injury  must  be 
given,  'w'lth  full  particulars  of  the  accident  and 
injury,'  within  ten  days  after  injury  or  death; 
and  that  the  insurance  did  not  cover  'disap- 
pearance or  injury,  whether  fatal  w  nonfatal, 
of  which  there  is  no  visible  mark  on  the  body 
of  the  insured.'  Held,  that  where  a  large  build- 
ing, in  which  the  place  of  business  of  insured 
was  situated,  fell,  and  it  was  three  days  before 
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it  was  learned,  b3-  the  recoverj-  of  his  body,  that 
he  perished  in  the  accident,  a  notice  of  death, 
served  eight  da3-s  later,  but  eleven  days  after 
the  accident,  was  sufficient.  Trippe  v.  Prov- 
ident Fund.  X.  Y.  S.  C;  23  N.  Y.  Supp.  173. 

San  Francisco  Losses. 

The  fire  insurance  losses  in  San  Francisco  for 
the  past  eleven  3-ears  have  been : 

1882 S.3.-^7,846    1888 §623,043 

1883 603,322    1889 355,493 

1884 415.097    1890 865,759 

1885 781.278    1891     ....'.    567,982 

1886 1,150,526    1892 680,060 

1887 55.3.230 

The  Electric  Hazard. 

If  our  conclusion  is  correct  that  electricity 
constitutes  one  of  the  chief  perils,  then  it  is  our 
dutj'  to  consider  whether  the  time  has  not  ar- 
rived for  an  advance  in  the  rates  of  premium 
on  all  risks  affected  by  it.  We  have  endeavor- 
ed in  the  past  to  have  everj-  safeguard  adopted 
to  control  the  danger,  and  not  infrequently  have 
been  thought  too  exacting  in  the  matter;  but  if 
it  cannot  be  controlled,  and  the  losses  from  this 
cause  continue,  we  shall  be  derelict  in  the  ad- 
ministration of  the  trust  committed  to  us  as  un- 
derwriters if  we  do  not  make  an  adequate  ad- 
vance in  rates  at  the  earliest  day  practicable. 

It  is  not  generally  realized  how  little  attempt 
has  been  made,  either  bj-  municipal  authority 
or  by  united  action  of  insurance  interests,  to 
adopt  necessary  regulations  for  electric  light 
and  power  plants  and  apparatus  outside  of  the 
large  cities.  For  instance,  one  of  the  questions 
answered  as  of  each  place  visited  \>\  the  Na- 
tional Board  inspector  of  fire  departments,  is 
whether  any  inspections  are  made  of  the  elec- 
tric lighting  apparatus.  His  reports  show  that 
out  of  242  places  visited  ninety-seven  were  sub- 
ject to  such  inspections,  and  of  these  eighty- 
three  were  made  by  the  underwriters.  In  a 
three  -  months'  trip  through  the  Northwest  last 
summer,  he  reported  only  two  or  three  of  the 
larger  cities  in  which  anj-  attention  was  given 
to  the  matter.— J.  H.  Washburn. 

Receivership. 

The  Indiana  supreme  court,  in  the  ca.se  of  the 
Iron  Hall  order,  ruled  that  under  the  statute 
providing  for  the  appointment  of  a  receiver  for 
an  insolvent  or  apparently  insolvent  corpora- 
tion, the  right  to  have  a  receiver  appointed  ex- 
ists as  well  in  a  policyholder  therein,  though 
his  debt  be  not  due.  as  in  a  creditor  of  such 
corporation. 


History  of  American  Life  Insurance. 

EXTR.\CTS  FRO.M  .AX  ADDRESS  P.V  JNO.  A.  McC.ALL 
BEFORE  THE  WORLD'S  F.AIR  lNSrR.\NCE  CON- 
GRESS. 

American  life  insurance,  as  a  distinct  and 
separate  business  of  any  considerable  volume, 
begins  with  the  organization  of  the  Mutual  Life 
Insurance  Companj-  of  New  York,  in  1843,  but 
previous  to  that  time  there  was  a  period  of 
preparation. 

In  1732  William  Gordon  published  in  Boston 
a  plan  of  '  a  society  for  making  provision  for 
widows,  bj-  annuities  for  the  remainder  of  life, 
and  for  granting  annuities  to  persons  after  cer- 
tain ages.'  Nothing  seems  to  have  resulted 
from  this  plan,  but  it  foreshadowed  what  was 
to  happen  twent3-  -  seven  3-ears  later  in  a  sister 
province,  for  on  Januar3'  nth,  1759,  the  Presb3-- 
terian  .S3-nods  of  Philadelphia  and  New  York 
received  from  the  proprietary  government  of 
Penns3-lvania  a  charter  for  a  '  Corporation  for 
the  relief  of  poor  distressed  Presb3-terian  Min- 
isters, and  of  the  poor  and  distressed  widows 
and  children  of  Presbyterian  Ministers.'  On 
F^ebruary  7th,  1769,  a  similar  societ5'  was  char- 
tered in  Philadelphia  b3-  members  of  the  Church 
of  England  in  America  residing  in  Penns3-lva- 
nia.  New  Jerse3'  and  New  York. 

The  first  American  corporation  organized  to 
do  a  purel3-  life  insurance  business  was  the 
'  Pennsylvania  Compan>-  for  Insurance  upon 
Lives  and  Granting  Annuities,'  which  was  in- 
corporated March  loth,  1812.  The  project  had 
been  under  advisement  for  several  3-ears,  and  a 
prospectus  issued  in  1814  sa3-s  the  capital  stock 
of  $500,000  was  subscribed  in  a  few  da3's  in  the 
spring  of  1813.  Life  policies  had,  however,  al- 
read3'  been  occasionall3'  written  both  b3'  fire  in- 
surance companies  and  by  individual  under- 
writers. On  December  21,  1790,  four  men  un- 
derwrote a  polic3'  for  ,^1,000  on  the  life  of  Gen- 
eral Benjamin  Lincoln.  The  rate  was  five  per 
cent.,  and  the  polic3-  was  for  twelve  calendar 
months,  and  expired  on  its  anniversar3-  in  1791 
'at  the  setting  of  the  sun.'  The  Insurance  Com- 
pan3-  of  North  .\merica  appointed  a  committee, 
January  gth,  1795,  to  form  a  plan  as  to  life  risks, 
and  November  20,  1799,  the  secretar3-  wrote  that 
'  perhaps  half  a  dozen '  such  risks  had  been 
writteti. 

Individual  life  underwriting  furnished  the 
first  litigated  case  in  this  country,  that  of  Lord 
V.  Dall.  This  policy  was  written  in  Boston  in 
1809,  and  the  case  was  decided  in  1815.  The 
decision  is  of  interest,  as  indicating  the  drift  of 
public  sentiment  toward  life  insurance.  It  was 
to  the  effect  (i)  that  the  contract  of  life  insur- 
ance is  legal;  (2)  that  a  sister  who  is  supported 
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by  a  brother  has  an  insurable  interest  in  liis 
life;  (3)  that  illegal  traffic  engaged  iri  by  the 
insured  and  not  prohibited  by  the  policy  will 
not  prejudice  the  rights  of  the  beneficiarj-  if  she 
knew  nothing  of  it. 

As  nearly  as  can  be  ascertained,  about  thirty 
companies  were  chartered  prior  to  1S43  with 
authority  to  do  a  life  or  annuity  business.  Of 
these  less  (han  twenty  are  classed  as  life  com- 
])anies,  and  only  ten  are  known  to  have  been 
active  at  the  end  of  the  period. 

This  period  is  sometimes  called  the  proprie- 
tary period,  because  all  the  companies,  except 
the  religious  corporations,  were  stock  compa- 
nies. But  there  was  another  feature  of  these 
early  societies  that  was  even  more  distinctive, 
and  that  is  the  association  of  the  trust  and 
banking  business  with  insurance,  and  the  prom- 
inence of  annuities.  vSolicitors  were  but  spar- 
ingly employed.  The  Girard  Company,  at  its 
organization  in  1836,  proposed  to  share  the 
profits  of  the  insurance  business  with  the  in- 
sured. This  was  the  beginning  of  the  mixed 
system,  and  of  dividends  in  American  life  in- 
surance. Its  first  dividend  was  declared  in 
reversion  in  December,  1844,  and  in  January, 
1845,  the  Pennsylvania  company  proposed  there- 
after to  give  policyholders  one-half  the  profits 
on  its  insurance  business,  but  to  pay  them  in 
six  per  cent,  scrip  instead  of  in  additions  to  the 
policy. 

In  the  matter  of  rates,  the  early  American 
companies  were  guided  largely  by  English 
experience.  The  Presbyterian  and  Episcopal 
societies  at  first  granted  annuities  on  the  basis 
of  three  times  the  annual  contribution — pro- 
vided fifteen  contributions  had  been  made; 
otherwise  the  amount  of  the  annuity  was  to  be 
proportionally  reduced.  The  only  intimation 
that  the  age  of  annuitants  was  regarded  as  an 
important  factor  is  found  in  section  five  of  the 
Presbyterian  plan  which  provided:  'That  every 
contributor,  at  his  marriage  and  as  often  as 
that  happens,  shall  pay  one  year's  rate  extra- 
ordinary, as  he  thereby  makes  the  chance 
worse,  by  bringing,  in  general,  a  younger 
widow  upon  the  fund.' 

In  1840  New  York  placed  upon  her  statute 
books  the  most  beneficient  law  of  modern  times 
— the  law  authorizing  a  married  woman  to  in- 
sure her  hu,sband's  life  for  her  own  benefit,  free 
from  the  claims  of  her  husband's  creditors. 
This  law  was  very  generally  adopted  by  other 
states,  and  where  it  was  lacking,  the  companies 
introduced  its  provisions  into  their  charters. 

FROM    1843  TO   1S60. 

The  period  from  1843  to  i860  is  one  of  the 
most  interesting  in  the  history  of  American  life 


insurance.  The  foundations  had  already  been 
well  laid.  It  is  the  era  of  mutuality  with  its 
conflicting  dividend  methods;  it  .saw  the  rise 
of  the  agency  system,  and  the  establishment  of 
insurance  departments;  it  gave  us  the  first  full 
reports  and  the  first  reliable  American  mortality 
statistics;  it  was  prolific  in  legislation  —  much 
of  it  bad — and  yet,  on  the  whole,  life  insurance 
was  the  gainer  thereby;  it  was  a  i)eriod  of 
growth  that  was  solid  and  healthy,  if  it  was 
not  so  rapid  as  that  of  later  years. 

Between  1843  and  1847  there  were  organized 
seven  mutual  life  insurance  companies  [now 
existing]. 

The  absence  of  any  law  or  custom  requiring  a 
paid  -  up  value  in  ca.se  of  lapse,  made  all  the 
early  life  contracts  what  would  be  called  in  our 
day  tontine  polices  without  options  and  with 
tontine  period  terminating  at  death  only. 
Lapses,  however,  were  not  .so  numerous  as  in 
later  periods,  and  in  the  premium  note  compa- 
nies the  profits  from  forfeitures  were  not  large, 
as  the  notes  on  lapsed  policies  were  not  paid. 
Hon.  Elizur  Wright,  the  senior  insurance  com- 
missioner of  Massachusetts,  in  the  course  of  his 
argument  for  a  non-forfeiture  law,  .showed  that 
the  reserve  value  of  whole  life  policies  lapsed  in 
1859  and  not  restored  in  i860,  in  thirteen  com- 
panies doing  business  in  Massachusetts,  was 
$234,138.66.  This  was  equal  to  nearly  two  per 
cent,  of  the  reserve  fund  and  to  over  20  per  cent, 
of  the  death  claims  of  the  same  companies  in 
1859.  Dividend  systems  presented  a  great  di- 
versity of  principles  and  practice.  The  period 
was  five  years,  three  years,  or  one  year;  the 
dividends  were  reversionary,  or  cash  value  in 
scrip,  with  sometimes  a  choice  between  the  two; 
the  method  was  a  percentage  of  the  premiums 
paid.  The  scrip  was  redeemable  —  sometimes 
after  a  certain  amount  of  assets  was  reached, 
sometimes  after  a  term  of  years,  usually  at  the 
pleasure  of  the  company. 

Closely  connected  with  the  dividend  system 
was  the  premium  note  system.  All  the  early 
mutual  companies,  except  the  Mutual  Life,  ac- 
cepted notes  for  a  part  of  the  premium  due. 
These  notes,  it  was  expected,  would  be  can- 
celled by  dividends. 

As  the  business  grew,  it  became  the  subject 
of  restrictive  and  oppressive  legislation.  During 
the  first  period  of  our  review,  tax  laws  tended 
to  make  the  business  strictly  local.  In  Penn- 
sylvania a  twenty  per  cent,  tax  was  laid  upon 
premiums  received  by  other  state  companies 
April  23d,  1829.  In  New  York  a  similar  tax  of 
ten  per  cent,  was  laid  in  1828,  and  reduced  to 
two  per  cent,  in  1837.  April  8,  1851,  the  New 
York    Legislature   passed   a  law  requiring   all 
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coiiipaiiies  to  deposit  $100,000  with  the  comp- 
troller of  the  state.  This  caused  a  withdrawal 
oT  twelve  other  state  companies,  and  the  pass- 
age of  retaliatory  laws  by  several  other  states. 
The  law  was  modified  two  years  later  so  as  to 
allow  the  required  deposit  to  be  made  in  the 
states  from  which  the  companies  obtained  their 
charters.  The  first  American  life  insurance 
convention,  held  at  the  Astor  house,  New  York, 
beginning  May  25th,  1859,  complained  of  'con- 
flicting and  retaliatory  laws,'  of  their  '  frequent 
modification,'  and  of  'the  various  forms  for 
making  returns. ' 

The  failure  of  several  life  insurance  compa- 
nies in  Great  Britian,  and  the  report  in  185^^  of 
a  parlimentary  committee  of  investigation,  are 
assigned  by  Hon.  RHzur  Wright  as  causes  of 
the  creation  of  the  Massachusetts  insurance  de- 
partment in  1854.  Nevertheless,  the  Massa- 
chusetts and  New  York  departments — the  latter 
established  in  1859 — were  only  logical  out- 
growths of  the  various  laws  requiring  annual 
reports,  which  had  been  accumulating  on  the 
statute  books  for  years.  The  first  full  returns 
were  made  in  New  York  in  1854,  and  in  Massa- 
chusetts in  1855.  The  valuation  of  policies  by 
the  department  was  made  obligatory  in  Massa- 
chusetts in  1858,  and  the  Actuaries'  Table  with 
interest  at  four  per  cent,  was  made  the  standard. 
The  New  York  law  required  a  valuation,  but 
gave  the  superintendent  discretion  as  to  the 
basis.  Farr's  Table  Nf).  3  was  selected;  this 
table,  with  five  per  cent,  interest,  was  made  the 
legal  standard  in  1866. 

As  life  insurance  became  more  popular,  term 
policies  were  gradually  superseded  by  whole- 
life  contracts,  and  as  the  accumulations  on  these 
grew  larger  and  larger,  the  forfeiture  of  lapsing 
policies  was  felt  to  be  a  hardship.  It  was  ob- 
served that  the  risk  of  forfeiture  in  the  case  of 
]iolicies  with  paid-up  reversions  was  especially 
unjust,  since  insurance  that  was  fully  paid  for 
was  forfeited  by  reason  of  failure  to  pay  the  pre- 
miums on  other  insurance.  In  1852  the  Presby- 
terian corporation,  which  then  began  to  do  a 
life  insurance  business  within  the  Presbyterian 
ministry,  inserted  this  provision  in  its  policies: 
'  Should  the  assured  at  anj-  time  desire  a  can- 
cellation of  the  policy,  an  estimate  will  be  made 
of  the  value  thereof,  on  life  assurance  princi- 
ples, and  the  amount  will  be  credited  as  a  sin- 
gle payment  for  the  a.ssurance  of  a  single  sum 
paj'able  on  the  death  of  such  minister,  or,  at  his 
request,  and  at  the  election  of  the  corporation, 
may  be  repaid  to  him,  deducting  five  per  cent.' 
The  first  policy  of  which  this  clause  was  made 
a  part  by  reference  was  issued  August  30,  1852, 
and  the  first  policy  in  which  the  clause  was  in- 


corporated was  issued  September  3,  i8,!;6.  The 
Mutual  Ufe  of  New  York  announced  in  its  15th 
annual  report  in  February,  1858,  that  'if  it  is 
found  inconvenient  to  continue  the  payment  of 
the  annual  premium,  the  company  will  grant  a 
new  policy,  which,  without  further  payments, 
will  assure  to  the  representatives  of  the  party, 
at  his  death,  a  reversionary  sum  equivalent  to 
the  present  value  of  the  policy  on  surrender.' 
This  provision  was  not,  .so  far  as  appears,  incor- 
porated in  the  policies  issued  by  the  company 
at  this  time. 

In  the  earlj-  Massachusetts  reports  Commis- 
sioner Wright  set  forth  in  a  popular  .style  the 
principles  of  life  insurance  and  the  injustice  of 
forfeitures.  In  March,  1S59,  the  first  draft  of  a 
non-forfeiture  law  was  introduced  in  the  Mass- 
achusetts legislature,  and  was  ably  championed 
in  committee  by  Mr.  Wright.  The  Massachu- 
setts companies  opposed  the  bill,  and  the  sec- 
ond American  life  convention,  held  in  New 
York  in  May  of  the  following  year,  while  favor- 
ing non-forfeiture,  objected  to  fixing  by  statute 
the  method  of  securing  it.  The  subject  was  be- 
fore three  successive  legislatures  in  IMassachu- 
setts,  and  the  first  non-forfeiture  law  was  pass- 
ed April  loth,  1861.  Under  this  law  eighty  per 
cent,  of  the  reserve  was  to  be  applied  to  the 
purchase  of  temporary  insurance  for  the  full 
amount  of  the  policy.  In  June  of  the  previous 
year  the  New  York  Life  began  the  issue  of  lo- 
payment  life  policies,  with  the  guarantee  of  a 
paid-up  policy  for  a  proportionate  amount  in 
case  of  lapse  after  two  annual  premiums  had 
been  paid.  Custom,  law  and  competition  soon 
made  non-forfeiture  features  general  among  the 
companies,  although  no  statute  existed  on  the 
subject  in  New  York  until  1879. 

A  well  -  known  foreigner,  an  authority  in  life 
insurance  matters,  in  referring  to  the  non  -  for- 
feiture privileges  granted  bj-  some  of  the  Amer- 
ican companies,  says  on  this  point:  'The  plan 
originated  in  the  United  States—  a  fruitful  soil 
for  the  production  of  new  modes  increasing  the 
utilit}-  of  the  system  of  life  assurance.' 

There  were  about  seventy  companies  organ- 
ized during  the  period,  and  the  United  States 
census  of  i860  showed  forty -seven  in  business 
at  its  close,  with  $180,000,000  of  insurance  in 
force.  Of  this  amount,  twenty -two  companies 
doing  business  in  New  York  and  Massachusetts 
held  over  ninety -seven  per  cent,  of  the  whole. 
Their  assets  were  over  twenty-four  million  dol- 
lars, and  their  income  in  i860  was  over  six  mill- 
ions. Of  the  assets,  about  twenty  per  cent,  were 
in  premium  notes.  About  ninety-two  per  cent, 
of  the  policies  were  whole  life,  six  per  cent, 
term  insurances,  and  two  per  cent,  endowments. 
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lixpenses  for  1860  were  about  thirteen  and  a 
half  per  cent,  of  income.  vSix  Ivngli.sh  compa- 
nies were  also  doing  business  in  these  states. 
Up  to  this  time  no  Philadelphia  company,  al- 
though there  were  half  a  dozen  in  existence, 
liad  T)een  authorized  to  do  business  in  New 
York  or  Massachusetts.  The  life  insurance 
sceptre  had  long  since  passed  to  New  York  and 
New  Kngland.  The  companies  that  had  re- 
tired from  the  field  had  been  chiefly  Southern 
and  Western  organizations.  For  the  most  part 
they  died  from  lack  of  patronage  and  at  early 
age,  and  the  loss  was  small.  During  the  finan- 
cial crisis  of  1857  there  were  about  five  thousand 
mercantile  failures  in  the  United  .States,  with 
aggregate  liabilities  of  over  $290,000,000,  but  all 
the  life  companies  stood  firm.  They  began  to 
be  recognized  as  bulwarks  of  business  as  well 
as  of  the  home,  and  as  such  they  confronted  the 
fast  gathering  clouds  of  civil  war  at  the  begin- 
ning of  1861. 

KROSt    1S61    TO    1S80. 

The  two  decades  covering  the  period  from 
1861  to  1880  present  some  striking  contrasts. 
During  the  first  there  was  phenomenal  growth, 
marvelous  prosperity,  a  rapid  multiplication  of 
companies,  the  clamor  and  strife  of  different 
systems,  and  all  the  concomitants  of  fierce  com- 
petition; during  the  second  there  was  a  waning 
business  and  declining  profits,  numerous  and 
disgraceful  failures,  increasing  litigation  and 
public  distrust.  Mfe  insurance  shared  the  gen- 
eral fate  of  all  business  —  stimulated  to  unnat- 
ural proportions  by  the  financial  and  industrial 
conditions  induced  by  the  civil  war,  it  felt  with 
unusual  keenness  the  economical  processes  by 
which  alone  a  return  to  sound  business  princi- 
ples was  possible. 

The  questions  that  confronted  the  life  compa- 
nies in  1861  were  as  novel  as  those  that  con- 
fronted the  government.  The  ink  was  scarcely 
dry  on  the  president's  proclamation  calling  for 
volunteers,  before  a  call  was  issued  for  a  meet- 
ing of  representatives  of  the  life  companies  to 
consider  what  should  be  their  attitude  toward 
those  of  their  policyholders  who  should  enter 
the  service  of  their  countrj'.  This  meeting  was 
held  April  19th,  1861,  and  it  was  agreed  to  con- 
tinue such  policies  on  payment  of  an  extra  pre- 
mium of  $50  per  fi,ooo  annually,  for  service 
north  of  34  degrees  of  latitude,  and  $100  per 
$1,000  for  service  farther  south.  The  option  was 
given  policyholders  to  pay  the  extra  war  rate, 
or  to  have  their  policies  revived  on  discharge 
from  the  service  upon  satisfactory  evidence  of 
good  health.  In  case  of  death  in  the  service, 
the  war  rate  not  being  paid,  or  in  case  of  failure 
to   renew,  a  cash  value  would   be  paid.     At  a 


convention  held  in  New  York  in  March,  1862, 
nine  companies  {out  of  seventeen  represented) 
reported  about  1,600  war  risks  in  force,  insuring 
something  over  $2,cx)o,ooo.  It  was  voted  that 
the  companies  continue  to  take  war  risks.  New 
risks  appear  to  have  been  taken  in  limited 
amounts  and  for  the  benefit  of  families  only. 
By  some  companies  they  were  refused  alto- 
gether. 

The  extra  rate  proved  a  very  accurate  meas- 
ure of  the  extra  risk,  none  of  the  companies 
either  making  or  losing  much  on  this  class  of 
business.  The  accession  of  new  risks  was  so 
great  during  the  war  period  that  the  average 
mortality  of  all  the  companies  was  considerably 
reduced.  One  cotnpany,  the  National  ITnion 
I^ife  &  I.,imb,  was  organized  in  186.3  for  the  spe- 
cial purpose  of  taking  war  risks,  but  '  was  not 
very  successful,'  to  quote  the  language  of  its 
secretary  in  1866,  when  it  had  become  the  Na- 
tional Life  &  Travelers,  preparatory  to  its  final 
demise.  The  companies  quite  generally  con- 
tributed to  the  funds  of  the  sanitary  commis- 
sion, and  became  liberal  purchasers  of  govern- 
ment securities.  At  the  close  of  1864,  the  year 
in  which  the  government  credit  was  lowest,  the 
companies  doing  business  in  New  York  held 
$4,094,303  (over  14  per  cent,  of  their  total  assets) 
in  United  States  bonds.  The  convention  of 
March,  1862,  was  called  to  consider  the  bill 
then  before  congress  taxing  life  insurance  com- 
panies. The  convention  was  not  entirely  unan- 
imous as  to  how  the  tax  should  be  laid,  but 
adopted  a  resolution  recommending  a  stamp 
tax  on  policies.  The  law,  as  finally  passed,  in- 
cluded a  stamp  tax  on  policies  and  renewals, 
one  per  cent,  on  premiums,  and  three  per  cent, 
on  dividends. 

Another  question  of  great  importance  to  the 
life  companies  at  this  time  was  the  status  of 
policies  upon  the  lives  of  persons  residing  in 
the  seceded  .states.  The  amount  of  such  pol- 
icies was  about  $12,000,000.  The  Mutual  Life, 
which  held  more  than  any  other  company, 
agreed  to  consider  suph  policies  surrendered 
for  a  cash  value  to  be  paid  to  policyholders  or 
their  legal  representatives,  on  demand.  The 
New  York  Life  agreed  to  allow  a  cash  value  in 
case  of  death  or  impaired  health,  and  to  rein- 
•state  such  policies  at  the  clo.se  of  the  war  on 
the  same  terms  as  other  lapsed  policies  were 
reinstated.  The  New  P^ngland  Mutual  adopt- 
ed the  same  rule  as  the  New  York  Life,  except 
that  it  held  itself  free  at  the  close  of  the  war  to 
revive  policies  or  pay  the  cash  value  with 
interest  from  the  time  of  lapse.  These  three 
methods  .seem  to  have  covered  most  cases. 

The  character  of  the  business  changed  with 
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the  chfingfing  times.  With  the  advent  of  non- 
forfeiture laws  and  customs,  endowments  and 
limited -payments  policies,  with  higher  pre- 
miums, became  popular.  Term  policies  were 
scarcely'  issued  at  all.  In  1869  the  number  of 
term  policies  in  force  was  but  little  more  than 
one  per  cent,  of  the  whole,  while  endowments 
were  about  twenty-five  per  cent,  of  the  whole. 
The  average  annual  premium  per  $1,000  had 
ri.sen  from  $29.14  in  i860,  to  $46.70  in  1869, 
though  the  custom  of  reporting  the  legal  reserve 
on  policies  surrendered  for  paid-up  insurance 
as  a  single  premium — adopted  during  this  peri- 
od— had  something  to  do  with  this  increase. 

The  flood-tide  of  the  business  for  the  period 
had  been  reached,  and  now  came  the  ebb 
which  left  many  ill-steered  life  insurance  craft 
high  and  dry  upon  the  shore.  During  the  next 
eleven  years,  thirty-two  New  York  companies 
went  out  of  business  and  twenty-one  other- 
state  companies  ceased  to  report  to  the  New 
York  department  —  which  was,  in  most  cases, 
the  prelude  to  failure.  Twenty  of  these  com- 
panies re-insured  their  risks,  but  usually  in 
companies  that  in  their  turn  either  re-insured 
again  or  failed. 

The  cause  of  these  numerous  failures  and 
large  losses  has  already  been  hinted  at — they 
were  a  part  of  the  common  experience  of  the 
times.  The  expenditures  of  the  government  in 
carrying  on  the  war  grew  to  enormous  propor- 
tions and  were  made  in  an  inflated  currency. 
The  prices  of  labor  and  of  merchandise,  and  the 
profits  of  business,  were  correspondingly  large. 
The  return  to  a  specie  basis  necessitated  a  great 
reduction  in  prices,  and  this  in  return  rendered 
many  business  enterprises  unprofitable.  In 
1873  the  financial  panic  marked  the  culmination 
of  the  strain  that  could  no  longer  be  endured. 
From  this  time  liquidation  went  steadily  on 
until  1878.  The  number  of  commercial  failures 
in  the  United  States  which,  in  1869,  were  only 
three  thousand,  with  seventy-five  million  dol- 
lars in  liabilities,  in  1873  were  five  thousand, 
with  two  hundred  and  twenty-eight  millions  in 
liabilities,  and  in  1878  over  ten  thousand,  with 
two  hundred  and  thirty-four  millions  in  liabili- 
ties. Weak  and  ill  -  managed  enterprises  of 
every  sort  went  to  the  wall.  The  prosperity  of 
life  insurance  had  brought  into  the  field  more 
companies  than  were  needed,  and  managers 
who  were  both  incompetent  and  corrupt.  There 
was  no  cause,  save  the  general  one  of  bad  man- 
agement, to  which  these  life  insurance  failures 
can  be  traced. 

This  period  saw  the  rise  of  a  new  sj^stem  of 
apportioning  surplus  which  was  destined  to 
have  a  far-reaching  eff'ect  upon  life  insurance. 


With  the  motives  of  those  who  originated  the 
tontine  system  we  need  not  concern  ourselves: 
what  has  come  about  by  reason  of  it  is  worthj' 
of  our  consideration.  The  tontine  policy  pro- 
po,sed  two  things — (i)  a  "dividend  period  of 
either  ten,  fifteen  or  twenty  years,  during 
which  the  policy  should  be  forfeitable  for  non- 
payment of  premium;  (2)  a  variety  of  options 
in  settlement  at  the  end  of  the  period,  one  of 
which  should  be  a  cash  surrender  value  con- 
sisting of  the  entire  reserve  with  all  surplus 
accuihulations.  The  non-forfeiture  clause  was 
subsequently  restored.  The  net  result  therefore 
is  long  dividend  periods,  and  a  cash  surrender 
value  of  the  entire  accumulations  or  a  continu- 
ance of  the  policy,  at  the  end  of  dividend 
periods. 

KROM    1S81    TO    1S92. 

The  features  calling  for  special  mention  dur- 
ing this  period  are — an  increase  in  the  business, 
surpassing  all  previous  records;  the  rise  of  in- 
dustrial insurance;  and  a  greater  liberality  in 
the  policy  contract. 

During  the  past  twelve  years  there  has  been 
a  general  disposition  among  the  companies  to 
liberalize  the  conditions  of  the  contract  and  to 
construe  it  liberally  when  it  became  a  claim. 
The  clauses  of  the  policy  under  which  contests 
usually  arise  are  those  warranting  the  answers 
of  the  insured  in  his  application  to  be  full,  com- 
plete and  true,  and  those  relating  to  residence 
and  travel,  occupation,  habits  of  life  and  man- 
ner of  death.  In  1879  the  Equitable  adopted  an 
'incontestable  clause,'  providing  that  after  three 
years  its  policies  would  not  be  contested  for  in- 
correct answers  given  iti  the  application.  The 
feature  was  .soon  taken  up  by  other  companies, 
its  application  enlarged  and  the  period  of  con- 
testability  shortened. 

Four  companies  issue  policies  that  are  incon- 
testable for  any  cause  after  one  year;  eighteen 
companies  make  the  period  of  probation  two 
years;  seven  companies  make  it  three  years; 
while  others  still  require  the  warranties  of  the 
insured  to  run  with  the  polic}'.  As  to  residence 
and  travel  —  seven  companies  place  no  restric- 
tions upon  either;  three  companies  limit  the  in- 
sured for  one  year  only;  seventeen  companies 
limit  the  insured  for  two  years  only;  three  limit 
the  insured  for  three  years  only.  As  to  milita- 
ry service — five  companies  make  no  restrictions; 
seven  make  restrictions  for  two  years  only. 
Others  agree  to  take  such  risks  at  an  extra  premi- 
um to  be  a  charge  against  the  policy;  others  still 
agree  to  pay  the  reserve  as  a  cash  surrender 
value  in  such  cases.  As  to  occupation  other 
than  military  service  —  three  companies  make 
no  restrictions;  three  make  restrictions  for  one 
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year  only;  seventeen  for  two  years  only;  two 
for  three  years  only.  With  respect  to  duels  and 
other  violations  of  law  —  seventeen  companies 
make  no  restrictions;  three  companies  make  no 
restrictions  after  one  year;  five  companies  make 
no  restrictions  after  two  years;  four  companies 
make  none  after  three  years.  Six  companies 
issue  policies  without  any  reference  to  suicide; 
in  eighteen  companies  suicide  does  not  inval- 
idate the  policy  after  two  years;  in  six  compa- 
nies the  claim  is  good  if  the  policy  has  been 
three  years  in  force.  Restrictions  as  to  narco- 
tics and  intoxicants  have  been  eliminated  from 
the  policies  of  most  companies.  One  company 
issues  policies  with  no  other  condition  than  the 
payment  of  premiums,  and  with  no  restrictions 
whatever. 

Sydney. 

Twenty  -  two  additional  fire  alarm  boxes 
have  been  added  during  the  year,  making  74  in 
all.  There  were  314  fires  in  1892 — an  increase  of 
52.  The  city  is  now  equipped  with  screw- 
down  or  ball  pattern  hydrants.  The  principal 
fires  last  year  were:  Licensed  victualers,  20;  hair- 
dressers and  tobacconists,  14:  grocers,  drapers, 
milliners,  13  each;  confectioners  and  bakers, 
10.  The  strength  of  the  Sydney  brigade,  two 
large  and  five  small  steam  engines,  12  manual 
engines,  22,359  feet  of  hose,  41  firemen  and 
coachmen,  ladders,  vans,  etc.  Sydney  is  nearly 
as  large  as  San  Francisco,  but  its  fire  depart- 
ment is  vastlj'  inferior.  There  are  1,580  hy- 
drants in  Sydney,  nearly  as  many  as  in  San 
Francisco.  The  number  should  be  doubled  in 
San  Francisco.  .  .  .  The  24th  yearly  meeting  of 
the  Mutual  Life  Association  of  Australasia  was 
held  recently.  The  report  showed  the  custom- 
ary return  of  over  half  a  million  sterling  in  new 
business,  with  a  reduction  of  over  ^3,000  in 
expenses.  The  average  mortality,  as  usual, 
was  singularly  favorable.  The  assets  are  close 
on  ^1,000,000  sterling.  The  average  age  at 
entry  is  only  29.  .  .  .  Thirty-eight  companies 
are  now  on  the  roll  of  members  of  the  Fire 
Underwriters  Association  of  New  South  Wales. 
The  electric  light  agreement  secures  annual  in- 
spections of  installations.  .  .  .  The  Australian 
Mutual  Provident  vSociety  has  issued  an  inter- 
esting fortj'-fourth  annual  report,  with  schedules 
and  returns  for  the  Colonial  governments.  The 
total  new  premiums  in  1892  were  ^144,776. 
The  total  income  was  ^'1,960,123.  The  assets 
are  /'12, 439,035.  .  .  .  Montefiore,  Joseph  &  Co. 
issued  a  timely  and  temperate  letter  in  the 
midst  of  the  bank  failure  excitement.  Here  is 
a  significant  quotation  which  indicates  that 
there  are  '  Populists '  in  Australia  as  well  as  in 
Colorado  and  Kansas.     '  .So  many  people  were 


inconvenienced  by  these  suspensions  that  the 
excitement  was  quite  genuine,  although  mobs 
of  Socialists  were  outside  each  bank,  cheering 
people  when  they  came  out  with  gold.' 

HANK    FAILURES. 

The  end  of  these  suspensions  has  been  seen, 
and  the  steps  taken  by  the  New  South  Wales 
government  to  make  advances  to  extent  of  50 
per  cent,  of  current  expenses  locked  up  will 
greatly  relieve  the  financial  embarrassment  of 
the  trading  community  and  of  the  public  gen- 
erally. One  particularly  good  feature  prom- 
inent through  all  this  trouble  is  that  there  has 
not  had  any  perceptible  influence  or  effect  on 
the  fire  offices.  Hard  times  are  usually  asso- 
ciated with  many  fires,  but  this  crisis  is  singu- 
larly an  exception  to  that  rule,  and  it  only  serves 
to  show  that  the  trading  community  as  a  body 
is  sound,  and  that  this  has  been  a  monetary 
crisis  of  the  banks  and  not  of  their  customers. 
It  is  freely  said  that  some  of  the  banks  have 
'  ridden  for  a  fall '  as  the  easiest  way  to  get  out 
of  their  embarrassment  of  practising  unsound 
banking  with  excessive  borrowed  money. 

SHEEP   SALES   IN    WOOL   WAREHOUSES. 

There  are  held  openly  in  Sydney  large  sales 
of  stud  and  prize  sheep,  which  are  exhibited  in 
the  large  wool  stores,  empty  at  this  season  of 
the  year,  and  the  insurance  companies  have  for 
a  long  while  strongly  objected  to  covering  the 
extra  hazard,  arising  from  the  straw  in  the  pens, 
and  the  fodder,  and  hundreds  of  country  visit- 
ors loafing  round  with  pipes  and  cigars  in  their 
mouths.  The  Wool  Selling  Brokers  Association 
have  now  promised  to  prohibit  smoking  in  the 
warehouses  and  to  employ  additional  watchmen 
approved  by  the  superintendent  of  fire  brigades, 
and  under  these  circumstances  the  offices  have 
agreed  to  withdraw  the  extra  rate  they  proposed 
to  charge  during  the  present  season.  Art  amend- 
ed clause  limiting  the  amount  of  claim  on  sheep 
is  being  drawn  up  by  committee. 

INSURANCE   INSTITUTE. 

The  Insurance  Institute  of  New  South  Wales 
is  not  flouri.shing  as  it  should.  It  has  no  .set- 
tled domicile  and  holds  its  meetings  anywhere 
almost.  The  attendance  aLso  is  miserable,  com- 
pared with  its  total  of  membership.  They  are 
proposing  now  to  admit  the  whole  staffs  of  com- 
panies, making  allowance  for  quantitj-,  as  fol- 
lows: 

£      s.     d. 
For  staff  not  exceeding  .    .       .   .      5.    .   .    2        2        o 

do.  do.  10  ...    3        3        o 

do.  do.  ....'.    20  ...    4        4        o 

do.  do.  30  ...    5        5        o 

do.  do.  40  ...    5        6        o 

do.  do.  50  ...    7        7        o 
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do.  do.  70  ...    8        R        o 

do.  do.  100  ...    9        9        o 

For  staff  over 100  ...  10      10        o 

It  is  a  novel  departure  and  can  hardly  be  of 
much  benefit  to  the  institute.  It  is  quality  and 
not  quantity  that  they  require  in  their  papers 
and  debates.  They  appear  also  to  be  in  danger 
of  sinking  into  a  mere  occasion  for  meeting  for 
smoking  and  a  song,  and  to  be  losing  sight  of 
the  dignity  and  usefulness  which  should  belong 
to  an  institute  with  such  a  title. 

ITEMS. 

The  Pacific  F.  &  M.  Insurance  Comjiany  has 
resigned  from  membership  of  the  Fire  Under- 
writers' Association.  The  British  &  Colonial 
Company  have  bought  the  good-will  of  the  com- 
pany and  taken  over  all  liabilities.  .  .  .  At  a  big 
fire  in  the  suburbs,  the  nearest  mains  being 
three  -  quarters  of  a  mile  away,  the  fire  depart- 
ment could  do  little.  The  fire  burned  itself 
out.  .  .  .  Some  wharf  employe  dropped  burn- 
ing tobacco  among  cases  of  kerosene  and  start- 
ed a  small  blaze.  Might  it  not  be  well  to  post 
a  danger  signal  where  kerosene  is  stored?  .  .  . 
H.  C.  Evans,  resident  secretary,  sends  us  a  copy 
of  the  report  'on  the  seventh  investigation  '  of 
his  company,  to  mention  the  name  of  which 
would  be  'free  advertising.' 


Marine. — A  Brisbane  underwriter  writes  as 
follows:  We  have  no  tariff  from  here  to  I^ondon. 
It  is  just  'go  as  you  please' — cut-throat,  unpay- 
able rates.  L,loyds  of  L,ondon  and  Melbourne 
people  are  the  cause  of  it. 


The  Stockton  Harvester  Case. 

The  Companies  Triumph  in  the  Supreme  Court. 

In  August,  188S,  the  factory  of  the  vStockton 
Combined  Harvester  and  Agricultural  Works 
was  destroyed  by  fire.  Damages  to  the  extent 
of  $142,000  were  alleged,  and  a  claim  for  the 
full  amount  of  the  insurance  ($127,000)  was 
made.  The  adju.sters  demurred  to  this  claim 
as  excessive.  The  agricultural-works  company 
reported  the  burning  of  all  books  and  memo- 
randa showing  the  cost  of  manufacturing.  In 
the  absence  of  books,  and  on  the  representa- 
tions of  the  company,  an  award  of  $90,000  was 
finally  made.  Before  any  of  the  award  was 
made.  Adjuster  Wetzlar  received  information  of 
the  existence  of  books  and  memoranda,  con- 
cealed by  the  claimant  corporation.  These 
books  showed  the  actual  loss  to  be  not  more 
than  $60,000,  or  only  42  per  cent,  of  the  alleged 
damage. 

Suits  in  equity  were  begun  by  the  interested 
companies  to  vacate  the  adjustment  of  loss  and 


agreement.  The  harvester  company  immedi- 
ately began  suits  against  fifty  fire  offices.  The 
plaintiff  corporation  made  a  persistent  effort  to 
exclude  the  evidence  of  the  suppression  of  the 
books,  on  the  ground  that  the  award  of  the  ar- 
bitrators was  not  affected  thereby.  The  Stock- 
ton court  overruled  this  objection,  and  allowed 
the  defendant  companies  to  submit  their  whole 
case. 

The  court  below  found  that  one  Shippee,  a 
director  of  plaintiff,  who  had  been  appointed 
as  its  agent  to  effect  a  settlement  of  plaintiff's 
loss  with  defendant  companies,  gave  directions 
to  one  Palmer,  the  principal  book-keeper  of 
plaintiff,  to  produce  to  the  insurers  all  books  of 
plaintiff  corporation;  but  none  of  the  books  so 
produced  showed  the  cost  of  construction  or 
value  of  the  property  destroyed.  The  court 
below  also  found  that  prior  to  the  fire  the  plaint- 
iff's directors  had  directed  Palmer  to  prepare 
inventories  of  the  machinery  destroyed,  to  as- 
certain the  cost  of  construction ;  but  said  Palmer 
intentionally  withheld  such  estimates  of  the 
cost  of  construction  or  inventories,  with  the 
intention  that  the  insurers  should  not  see  that 
the  cost  of  construction  of  the  burned  machines 
was  less  than  the  amount  claimed  as  lost. 

The  case  was  carried  to  the  supreme  court. 
Last  month  the  supreme  court  decided  in  favor 
of  the  companies  and  remanded  the  cause  for  a 
new  trial.  The  court  held  that  the  findings 
showed  the  actual  value  of  the  property  de- 
stroyed to  be  '  very  much  less  '  than  the  amount 
fixed  by  the  award.     We  quote  further: 

decision  of  the  court. 

The  facts  entitle  the  defendant  (Cilens  Falls, 
test  case)  to  be  released  from  its  consent  to  the 
formal  award.  The  plaintiff  insists  that  the 
fraudulent  concealment  of  the  books  was  the 
unauthorized  and  willful  act  of  the  book-keeper 
alone,  and  for  this  reason  the  plaintiff  should 
not  be  held  responsible  for  such  concealment. 
Palmer,  the  book-keeper,  was  the  agent  of 
plaintiff,  and  in  all  that  he  did  or  omitted  to  do 
he  was  acting  within  the  scope  of  his  employ- 
ment, and  the  plaintiff,  as  his  principal,  is  bound 
by  his  acts  and  omissions  in  the  performance  of 
the  duty  entrusted  to  him.  The  plaintiff  cannot 
be  permitted  to  derive  any  advantage  from  the 
fraud  of  its  agent.  The  finding  of  the  court 
below,  therefore,  that  vShippee  and  the  other 
directors  of  plaintiff  were  innocent  of  any  per- 
.sonal  participation  in  the  fraud  of  Palmer,  and 
did  not  themselves  make  any  representations 
with  intent  to  deceive  and  defraud  defendant 
and  the  other  insurers,  is  immaterial,  and  does 
not   give   to  plaintiff   the   right  to   enforce  an 


Th6    C oa  s  t   J{e  vie  w. 


23^ 


agreement  which   would  not  have  been  made 
but  for  the  fraud  of  plaintiff's  employe. 

It  is  lastly  claimed  by  plaintiff  that  the  books 
and  inventories  concealed  were  only  the  esti- 
mates of  Palmer,  and  were  incorrect,  and  had 
never  been  approved  by  plaintiff.  It  is  suffici- 
ent to  say  that  the  estimate  of  such  cost  was 
made  by  the  person  selected  by  the  plaintiff  for 
that  purpose.  It  was  the  duty  of  the  plaintiff 
to  exhibit  the  books  containing  such  inventories 
and  estimates,  when  requested  by  defendant. 
Plaintiff  could  then  have  accompanied  the  same 
with  such  explanation  as  it  deemed  necessary 
in  regard  to  the  method  adopted  in  arriving  at 
such  estimated  cost.  The  books  would  have 
afforded  some  information  to  the  defendant 
companies,  and  to  that  information  they  were 
entitled,  not  only  under  the  terms  of  the  pol- 
icies, but  also  upon  the  plainest  principles  of 

right  and  fair  dealing. 

* 

The  foregoing  decision  is  a  vindication  of  the 
position  taken  by  the  defendant  companies. 
Much  credit  is  due  Adjuster  Wetzlar,  who 
urged  the  companies  to  resist  the  claim  as  ex- 
orbitant and  fraudulent.  The  courts  have  de- 
clared that  it  was  both.  What  the  issue  of  this 
judgment  will  be  time  will  soon  tell.  It  may 
well  be  doubted  whether  the  companies  are 
legally  bound  to  pay  a  cent,  since  the  court 
held  that  the  fraudulent  act  of  the  book-keeper 
was  the  act  of  plaintiff  corporation. 

Some  Coast  Fire  Insurance  Figfures~l892. 

Al.^ska. 
CoDi/ianics.  FrciniuDis.  Losses. 

•■Ktua $944 

American,  Pa 553 

Atlas 306             $742 

Firemans  Fund     ....       5,5('7            5>i2o 

Greenwich 354 

Hartford  Fire     i,499            1.856 

Insurance  Co.  of  N.  A 62 

Lancashire 485               .    . 

London  &  Lancashire 3,083              .    . 

Manchester 1,813 

National,  Conn 226              .    . 

National,  Ireland             246 

Norwich  Union 62 

Orient 457            1,855 

Providence-Washington 268              .    . 

Phoenix,  London 950            1,85(1 

Phenix,  Brooklyn 890              .    . 

Prussian  National 1,129 

Royal 62 

Scottish  Union 7,50              .    . 

Southern,  N.  0 197 

Springfield 674 

Tran.satlantic .  525              .    . 

ITiiion 1,536              •    ■ 

Western 1,170              .    . 

Total. $20,679        $12,558 


Arizona. 

Coiii/'anies.                                                Prciiiiunis.  Losses. 

.Ktna $4,661  $1,716 

American,  Pa 1,206  15 

Atlas 1,854  548 

Caledonian 496  62 

F'ire  Association,  Pa i,949  243 

Firemans  Fund     9,209  9,630 

Greenwich _.    .   .  40 

Guardian 727  .    . 

Hartford  F'ire     3,39'  .SoS 

Hamburg-Bremen 2,959  4,560 

Home,  N.  Y 8,056  2,377 

Imperial 4,335  3,135 

Insurance  Co.  of  N.  A 3,084  342 

Lancashire 7 

Lion     .               4,408  3,632 

London 75 

London  &  Lancashire                 ...  4,022  2,991 

Manchester 527  64 

National,  Conn 7,842  5,758 

National,  Ireland     1,610  243 

Niagara 3,474  4,507 

North  British  &  Mercantile    ....  873  .    . 

Northern 75 

Norwich  Union 624  628 

Orient 4,379  3,46o 

Phoenix,  Conn 8,056  2,377 

Phenix,  Brooklyn 828  10 

Phoenix,  London i,993  28 

Providence-Washington 2,008  4,524 

Prussian  National 2,032  1,087 

Queen 782 

Royal 624  628 

Royal  Exchange 1,089  16 

Southern,  N.  0 1,591  1,020 

Springfield 589  4.247 

Transatlantic 274 

Svea 2,487  1,159 

Western ....  31 

Total $92,267  $59,315 

Idaho. 
Companies.  Preiiiiuins.  Losses. 

.*:tna $6,295  $7,092 

Atlas           1,724  509 

British  America 980  23 

American  Central 1,228  i,759 

Caledonian 5,562  3,94o 

Citizens 495  ■    • 

Delaware       193  .    . 

Fire  Association,  Pa.  .    .   : 1,418  2,630 

Firemans  Fund     9,281  7, 550 

Greenwich 395  •    ■ 

Hamburg-Bremen 4.727  5,209 

Hanover 991  .    . 

Hartford  Fire 7,473  4,79^ 

Home 8,268  5,199 

Home  Mutiial 5,105  6,605 

Imperial 7,140  8,165 

Lancashire 1,273  2,467 

London  Assurance 3,680  4,661 

London  &  I^ancashire 5.527  9,764 

National,  Conn 7.190  5,521 

New  York  Bowery 287  1,000 

Norwich  Union     4,414  2,174 

North  British  &  Mercantile           .    .  3.6P9  3,169 
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Northern 3.68o 

Oakland  Home 7.556 

Orient     4.48i 

Pennsylvania 1,232 

Phoenix,  London 2,575 

Phoenix,  Hartford 8,268 

Providence-Washington 1,9^7 

Royal 4,414 

Southern,  N.  0 2,419 

Springfield 170 

State 8,757 

Sun,  London 2,842 

Transatlantic     1,616 

Western        1,243. 

Total $138,555 

Montana. 
Companies.  Premiums 

^tna $24,905 

American,  Pa 14, 344 

Agricultural 2,068 

American,  Mass 2,054 

American,  X.  Y 5,621 

American  Central 11,277 

Atlas 6,856 

British  America 4,944 

Caledonian 11,707 

Citizens,  Mo 755 

Citizens,  X.  Y i;463 

Delaware 4,53° 

Fire  Association,  Pa 7>i55 

Firemens,  Md 1,689 

Firemans  Fund 34,797 

Franklin  Fire 3.097 

German-American       12,629 

Girard 2,533 

Granite  State 5,231 

Greenwich 2,577 

Guardian 10,609 

Hamburg-Bremen 7,622 

Hanover 2,926 

Hartford  Fire     24,509 

Home,  X'.  Y 16,378 

Home  Mutual     13,641 

Imperial    ...  12,981 

Insurance  Co.  of  X.  A 13,526 

Insurance  Co.  State  of  Penn.    ...        401 

Lancashire 9,323 

Lion 11,426 

Liverpool  &  London  &  Globe   .    .   .  32,562 

London  &  Lancashire 19,608 

Manchester 15,828 

Merchants,  Xewark 3.425 

Milwaukee  Mechanics 1.192 

National,  Ireland     7,525 

National,  Conn I5>699 

Xew  York  Bowery 952 

New  Zealand 7,386 

X'iagara i4,>38 

Xorth  British  &  Mercantile    .    .    .  13,278 

Northern 9.oi9 

Norwich  Union 9,524 

Oakland  Home '.      9,482 

Orient 15,121 

Pennsylvania      7, 108 

Peoples 3,939 


4,661 
10,617 

3,251 
1,011 

955 
5, '99 
1,400 

2,174 
2,515 

1,882 

3,737 

593 

23 

$120,251 

,    I^OSStS. 

$6,351 
5,471 

1,161 
945 
607 
748 

5,837 
980 

9,501 
236 
500 
97 

1.739 

14,148 

2,118 

1,955 

233 

1,788 

710 

8,504 

14 

1,100 

6,309 
2,727 
3,839 
4.185 
4,570 

3,062 
4,009 

15.039 
5,863 

11.133 
587 

5.402 
3.537 
294 
6,.^09 
1,990 
4,840 
3,233 
7,424 
3,510 
3,408 

4.919 
224 


Phenix,  Brooklyn 11,903 

Phoenix,  Hartford       16,378 

Phoenix,  Loudon 10,777 

Providence-Washington 9,528 

Prussian  National    .    .   .  •.    .   .•  .    .   .  2,246 

Reading .    .       .   .  3,960 

Queen 7,200 

Rochester-German 3,112 

Royal 25,933 

St.  Paul 6,668 

Scottish  Union  &  Xational     ....  17,613 

Southern,  N.  0 4.065 

Springfield 9,492 

Spring  Garden 1,567 

State  Investment 2,770 

Sun,  Calif 5,805 

Svea 1,430 

Transatlantic 5,748 

Traders 6,554 

Union 5,243 

Westchester 7,204 

Western 7.619 

Total $642,175 

Nevada. 
Companies.  Premiums 

Alliance $2,554 

American,  N.  Y 1,450 

Atlas 1,126 

jiitna 3,262 

Caledonian 3,507 

Commercial  Union 4,566 

Connecticut 2,008 

Continental 15,622 

Firemans  Fund 9,843 

Fire  Association 1,488 

German-American 2,782 

Girard 1,167 

Guardian 5,726 

Hamburg-Bremen 1,520 

Hartford        4.170 

Home 2,091 

Imperial 2,560 

Insurance  Co.  of  N.  A 2.045 

Lancashire 2,0.34 

Lion 3,388 

Liverpool  &  London  &  Globe   .    .  .  10,857 

London  &  Lancashire 4,905 

London i,355 

Xational,  Conn 2,154 

National,  Ireland     i>i59 

New  Hampshire       1,224 

Xiagara 1,387 

Xorthern i,355 

Norwich  Union     3,102 

North  British 2,516 

Orient 1,605 

Palatine 2,507 

Pennsylvania 1,922 

Phenix,  Brooklyn 7,9I7 

Phoenix,  Conn 2,091 

Phoenix,  London 3,284 

Queen  2,567 

Royal 3,102 

Springfield 2,803 

Sun.S.  F 1,372 


$224,630 

.  Losses. 

$257 
1,047 

2,505 

3.956 

579 

43 

8,920 

4,875 

I 

446 

62 

9,009 

68 

381 

2,510 

465 

1,308 

4,935 

30 


695 
62 
30 

763 
2,560 

158 

1,476 
68 
790 
33 
763 
250 
3,044 
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Sun Mi'SS  7.6S1 

Scottish  lUiioii  ft  National         .    .    .  3,54.^  731 

Western     2,836  583 

Total     1152.650  f6i,o84 

New  Mkxico. 

Companies.                                                rreiiniiiiis.  Losses. 

Mim I3.903  11,142 

American  Central 'i5f>9  346 

American,  Pia 4.996  2,931 

Atlas 1,295  116 

British  America 2,065  7'° 

Caledonian 2,166  1.S67 

Citizens,  N.  Y 571 

Commercial  I'nion 3>7'2  1.251 

Delaware 1,028  .   . 

Fire  Association,  I'a 3.536  141 

Firemans  Fund     1O1I31  6,880 

German-American 5.836  1.745 

Hamburg-Bremen 1,447  '^^ 

Hanover 1,142  •    • 

Hartford  Fire    • 5.022  2,171 

Home,  N.  Y .•    •    •   •  3.343  3. 818 

Home  Mutual 186  12 

Imperial 4.822  3,859 

Insurance  Co.  of  N.  A 9.416  4,268 

Lancashire 230  1,954 

Lion 5.852  4.685 

Liverpool  &  London  &  Globe    .    .   .  io,8i8  6,732 

London  &  Lancashire 4,067  758 

Manchester      2,301  849 

Merchants,  Newark        1,227  2,730 

Mutual  Fire 500  .    . 

National,  Ireland     1,746  2,429 

National,  Conn 7.820  5,727 

Niagara 2,426  52 

North  British  &  Mercantile    ....  4,041  3,006 

North  German 86 

Northern .  3,7io  4.683 

Norwich  Union 3.513  1.421 

Orient 1.299  605 

Pennsylvania     .   .  6,986  2.063 

Peoples 466  .    . 

Phoenix,  I^ondon 3.35Q  643 

Phenix,  Brooklyn 3,817  93 

Phoenix,  Hartford 5,924  612 

Providence-Washington  .    ...   .    .  .  2,383  916 

Prussian  National 1,510  390 

Queen     3.632  1.924 

Royal 8,328  2,694 

St.  Paul 2,566  272 

Scottish  Union  &  National     ....  5,257  5,877 

Springfield 5>4i7  4,003 

Spring  Garden 404  1.225 

State  Investment 375  1.387 

Svea     97 

Traders 3.702  3,009 

Western 1,099  29 

Total $170,944  I92.213 

Oregon. 
Companies.  Premiums.  Losses. 

American  Central $7,963  $219 

Aitna 13.235  3.9" 

Alliance 20,561  10,977 


American,  Pliila 30,981  8,884 

Connecticut 26,632  6,756 

Caledonian 23,295  10,316 

Commercial  Union 55,696  77.371 

Continental     10,275  6,i8S 

Firemans  Fund     30,186  21,375 

Fire  Association 8,749  3.54' 

Guardian 37,299  24,412 

German-American 69,907  37,091 

Home 27,520  12,904 

Hartford 23,199  6,229 

Hamburg-Magdeburg 10,084  13,462 

Hamburg-Bremen    ....           ...  39,748  21,310 

Home  Mutual 51,888  18,837 

Imperial 16,576  17.770 

Liverpool  &  London  &  Globe    .    .   .  57,553  50,441 

I,ondon  &  Lanceshire 25,879  12,154 

London 11,463  10,685 

Lancashire 10,072  6,613 

Lion 13,915  5.408 

Manchester 24,094  11,594 

National 24,030  10,536 

Northwest,  Portland 57, 718  23,096 

Northern 11,463  10,685 

New  Zealand .  32,267  15,666 

Norwich  Union      25,392  18,088 

North  British  &  Mercantile    .       .    .  27,322  14,469 

Orient     ...       23,054  18,658 

Oakland  Home 27,270  8,028 

Palatine 11,986  6,287 

Phoenix,  Hartford 27,520  12,904 

Phoenix,  London 38.477  8,136 

Queen 17,060  17,687 

Royal  F;xchange 16,969  15.293 

Royal 25,392  18,088 

Sun,  London 39.714  14.745 

Sun,  San  Francisco 12,383  8,956 

Scottish  Union  &  National 24,235  18,431 

State  Investment .  5,647  4,234 

State,  Salem    ...               .....  72,559  32,689 

Springfield 26,159  9,098 

Traders 13,641  9,376 

Union,  I^ondon 11,653  13,926 

Westchester 13,458  9,915 

Western,  Toronto 10,361  6,319 

Total $1,232,523      $723,780 

Utah. 

Companies.  Premiui/is.  Losses 

^tna $11,007  $3,726 

Agricultural '  .    .  2,087  515 

American,  Boston 937  101 

American,  Phila 44,234  15,705 

American,  N.  Y 3,148  5.094 

American  Central 3.738  1,815 

Atlas 3.409  379 

Boylston 1,202  1,216 

British  America 2,924  621 

Buffalo-German 1,227  25 

Burlington 1,727  1,347 

Caledonian 4.916  4,225 

Citizens,  N.  Y 1.186  352 

Concordia 410  .   . 

Delaware 2,547  159 

Fire  Association,  Pa 3,348  620 
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Kireineiis,  Md. 

Firenians  Fund 

Franklin 

Glens  Falls 

Greenwich    . 

Granite  State 

(Uiardian 

(Urard 

Hamburg-Bremen 
Hartford  Fire 

Hanover    

Home,  N.  Y 

Home  Mutual     ....  

Hamburg-Magdeburg 

Imperial        ... 

Insurance  Co.  of N.  A 

Lancashire 

Lion 

Liverpool  &  London  &  Globe       .    . 

London  Assurance 

London  &  Lancashire 

Manchester 

Merchants,  Newark 

Manufacturers  &  Builders,  N.  Y.  .  . 
Manuf  'rs  &  Merch'ts  Mut.,  Rockf'd 

National,  Ireland     

National  Fire     

Niagara 

New  Zealand 

North  British  &  Mercantile    .... 

Northern 

Norwich  Union 

New  York  Bowery 

North  German 

Oakland  Home 

Orient 

Pennsylvania      

Phenix,  Brooklyn    .       

Phoenix,  London 

Phoenix,  Hartford 

Providence-Washington 

Prussian  National 

Peoples      

Queen      

Heading ...  .    . 

Rochester-German 

Royal 

Royal  t;xchange 

Scottish  I'uion  &  National     .... 

Security 

.Southern,  N.  O . 

Spring  Garden 

Springfield 

St.  Paul 

State  Investment 

Sun,  San  Francisco 

Sun,  London 

Svea 

Traders 

Transatlantic     

Union     

Westchester 

Western 

Williarasburgh  City        


1,261 

14,374 

10,100 

1,935 

2,2?4 

',413 

1,613 

505 

1 ,366 

1,843 

9,250 

3,40.5 

1,527 

406 

4,004 

2,292 

9,9f6 

6,?9i 

2,372 

704 

8,690 

3, .501 

i,7iS 

3,064 

2,727 

746 

3.439 

2,427 

8,872 

3,400 

7,939 

3.029 

3,i9« 

4,038 

14,156 

5,187 

4,729 

4,061 

10,215 

3,337 

5,751 

3,145 

3,670 

3,392 

1,253 

182 

46 

3,256 

1,154 

8,093 

6,300 

4,326 

1,117 

12,731 

644 

6,190 

83 

4,729 

4,061 

8,818 

2,101 

24 

1,000 

3,209 

544 

2,242 

798 

3,709 

5,387 

4,556 

1,815 

6,80.5 

1,549 

6,221 

3,103 

8,690 

3,501 

3,749 

4,176 

3,841 

2,518 

1,593 

2,037 

7,817 

2,782 

1,670 

2,580 

2,595 

2,130 

8,818 

2,101 

6,718 

1,979 

6,948 

1,799 

1,767 

978 

1,114 

1,268 

560 

2,360 

4,798 

2,974 

2,098 

37 

1 ,345 

1,701 

3,022 

1,435 

9,779 

5,979 

3,420 

3,.349 

2.514 

1,040 

3,395 

2,355 

2,319 

417 

4,037 

2,848 

2,678 

3,591 

2,006 

1,825 

Total 


$386,542      $190,183 


Washington. 
Companies.  FrciiiiiiiHS.  Losses. 

^■Ktna $37,002  $18,756 

Agricultural 4, .557  ',858 

Allemannia .  4,759  3.170 

American,  Boston 5,667  4,409 

American,  Phila.                        ...  18,611  19,023 

American,  N.  Y 15,667  7,328 

American  Central                17,748  8,439 

-^tlas           9,743  3,423 

British  .America 3,363  2,812 

Caledonian 24,754  16,548 

Citizens,  N.  Y 3,571  4,073 

Delaware  .    .               5.847  2,331 

Farragut 5,497  2,115 

Fire  Association,  Pa 18,676  8,388 

Firemans  Fund .59,072  44.515 

Franklin 8,875  i,997 

F'iremens,  Md 2,625  2,125 

Geriiian,  Pa .    .  985  2,482 

Girard 3,685  2,132 

Granite  State 6,220  6,881 

Greenwich 4,478  1,962 

Guardian 25,600  16,081 

Hanover ...  7,142  8,147 

Hartford  F'ire         42,942  13,538 

Home,  N.  Y 37,294  11,189 

Hamburg-Bremen 29,686  27,115 

Hamburg-Magdeburg        10,207  11,387 

Home  Mutual 28,663  18,202 

Imperial .    .  34,299  18,009 

Insurance  Co.  of  N.  A 26,472  12,085 

Ins.  Co.  State  of  Pennsylvania  .    .    .  1,446  11 

Lancashire 29,501  10,302 

Lion 28,916  13,634 

Liverpool  &  London  &  Globe   .    .   .  68,259  51,319 

London  Assurance 19,800  16,263 

London  &  Lancashire 32,515  20,202 

Manchester     27,937  19,386 

Manufacturers  &  Builders 1,143  952 

Manuf.  &  Merchants  Mutual     .    .    .  275  4,640 

Merchants,  Newark 4,033  4,032 

Mutual  F'ire 6,601  .    . 

National,  Conn 30,868  21,976 

National,  Ireland 8,803  1.969 

New  York  Bowery  ...           ....  1,424  2,404 

New  Zealand 2,091  4.575 

Niagara 23,466  22,666 

North  British  &  Mercantile    .       .  45,922  21,969 

Northern 19,800  16,263 

Northwest  Fire  &  Marine 27,173  18,481 

Norwich  Union     34.617  20,774 

North  German 1,165  2,186 

Oakland  Home 23,500  18,129 

Orient 21,862  14,988 

Phenix,  Brooklyn 54,668  28,351 

Phoenix,  Hartford 37,294  11,189 

Phoenix,  London 26,956  18,953 

Peoples 5,873  2,472 

Pennsylvania         12,117  5,499 

Providence-Washington 13,072  7,967 

Prussian  National 5,278  5, .596 

Queen     14,048  13,572 

Reading 7,161  2,866 

Rochester-German   ...              ...  6,955  5.408 

Royal ...  34,617  20,774 
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Royal  Kxchange 16,826  8,122 

Scottish  Union  &  National     ....  23,269  17.544 

Svea     3.566  2,134 

State  Investment i,373  '.659 

Southern,  N.0 9.207  ,s.428 

St.  Paul 6,348  4,377 

Sun,  S.  F 8,681  7,065 

Springfield 14,828  '  6,912 

Spring  Garden 567  •    • 

State    .   .    .   .  ' *56,o73  19,262 

Sun  Fire 26,364  16,294 

Traders 8,619  4.320 

Transatlantic     .       23,060  8,823 

Union 9.565  3^3 

Westchester 10,076  7,558 

Western 15.661  7.S50 

Total $1,416,946      $794,671 

*Gross. 

Wyoming. 

Companies.  Preniiiittis.  Losses. 

American,  Pa f  1.389  •    • 

.\merican,  N.  Y.' 1,744  f.546 

Atlas 729  71 

.■litna 3.235  71 

American,  Boston 54 

Alliance 1.875  i,7.'>o 

American  Central 1.45°  ■    ■ 

British  America    . 320  .    . 

Connecticut     . 1,873 

Continental 7,891  1,211 

Caledonian 1.347  ■    ■ 

Commercial  Union 3.893  •   • 

Fire  Association,  Pa 2,973  500 

Firemans  Fund 9.803  2,252 

German -American 2,459  •    • 

Greenwich 19 

Hamburg-Bremen 789  .    . 

Hartford  Fire 3,389  188 

Home,  N.  Y 2,584  .   . 

Home  Mutual 3,101  880 

Hanover 390  .    . 

Imperial 3,012  762 

Insurance  Co.  of  N.  A 4, .591  1.385 

London  &  Lancashire 3.380  1,199 

Lion 3.076  800 

Liverpool  &  London  &  Globe    .    .   .  4,730  1.5.S0 

Lancashire ■  .    .   .  1,471  124 

Merchants,  Newark 745  .    . 

Manchester 1,158  .    . 

Norwich  Union      2,336  2,683 

New  yampshire    ...        1,818  .   . 

North  British  &  Mercantile   ....  2,572  9S2 

Niagara 2,602  99 

Northern 1,856  1,102 

National,  Ireland 1,101  .    . 

National,  Conn 4,568  1,518 

Orient 589  737 

Palatine 1,038  .    . 

Phoenix,  Hartford    ...           ....  3,012 

Phoenix,  London 4,067  1,211 

Providence-Washingloii       2,566  .    . 

Pennsylvania     3,066  220 

Pheiiix,  Brooklyn                        ...  3,182  1,765 

Prussian  National        ....           .    .  1,514  .    . 

Queen 1,802  .    . 


Royal 2,400 

Sun,  London        3, "77 

Sun,  San  Francisco     1,235 

St.  Paul 1,235 

Springfield 3, '77 

Spring  Garden 730 

Scottish  Union  &  National      ....  2,595 

Southern,  N.  0 130 

Traders 3,047 

Transatlantic     663 

Western 1,652 

Total 1131,100 


276 

.503 

245 

1,350 
15 

2,339 

95 
$28,409 


Our  Fire  Advertisements. 

The  Home  and  Phceni.x  offices  have  a  well- 
displayed  page,  although  the  general  effect  is 
that  of  over-crowding.  Still,  a  good  deal  that 
is  interesting  is  printed,  and  the  information 
thus  conveyed  requires  space.  Perhaps  a  little 
too  much  prominence  is  given  to  the  names  of 
the  officers  of  the  Home.  In  preparing  adver- 
tisements of  insurance  companies  it  should  be. 
borne  in  mind,  by  printer  as  well  as  by  writer, 
that  the  general  public,  and  agents  too,  care 
little  for  the  names  of  officers.  The  names 
should  be  printed,  if  printed  at  all,  in  small 
type,  for  reference  purposes.  The  president's 
name  might  be  printed  in  small  caps  and  the 
other  officers'  in  'lower  case,'  It  may  be  ad- 
mitted, however,  that  underwriters  so  protui- 
nent  as  President  Heald  of  the  Home  and 
President  Skilton  of  the  Phoenix  deserve  more 
prominent  type.  The  average  local  agent  cares 
only  for  the  name  of  the  general  and  sub-agents 
and  special  agents.  Such  information  as  the 
following  is  conveyed  by  the  advertisement  of 
these  companies:  The  general  agent  of  the  Pa- 
cific department  is  Arthur  PC.  Magill.  The 
Home  is  a  New  York  company  with  $9,328,754 
assets,  $3,000,000  cash  capital,  $1,279,239  net 
surplus,  and  has  paid  losses  to  the  amount  of 
$57,730,714.  These  figures  are  taken  from  the 
'seventy-ninth  semi-annual  statement.'  Of  the 
Phoenix  we  are  told  that  it  is  a  Hartford  com- 
pany, with  $2,000,000  capital,  $5,820,322  assets, 
and  a  record  of  $31,146,744  losses  paid.  Adjoin- 
ing these  figures,  to  the  right  of  a  cut  of  the  fa- 
bled phoenix  and  the  ^ restituimus'  coat  of  arms, 
are  duplicate  figures,  with  the  net  surplus  add- 
ed— $1.240,264 — in  small  unattractive  type.  So 
great  a  net  surplus  deserves  a  prominent  place 
and  bold-face  type.  This  adverti.sement  might 
be  improved  somewhat  in  the  matter  of  dis- 
play. 

Typographically,  the  I^ondon  &  L,ancashire's 
page  is  faultless;  but  we  think  that  the  matter 
itself,  or  rather  the  arrangement  thereof,  is 
open  to  criticism.  The  beginning  is  graceful, 
the  three  lines   '  I.ondon   &  L,ancashire  '   '  Fire 
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Insurance  Company  '  '  of  Ijverpool '  tapering 
down  to  the  'trade-mark'  cut  of  the  escutcheon. 
The  latter  is  black,  but  its  blackness  is  relieved 
by  white  letters  and  symbols.  Beneath,  in  rather 
conspicuous  lines,  is  the  announcement,  '  Rein- 
surer of  Anglo -Nevada  Assurance  Corporation 
and  vSoulhern  California  Insurance  Co.'  This 
announcement  has  still  some  degree  of  interest, 
no  doubt,  but  at  this  late  day  its  seems  hardly 
entitled  to  any  display.  If  it  were  placed  at  the 
sides  of  the  shield,  say,  and  its  present  space 
taken  up  by  the  names  of  the  manager  and 
assistant  manager  and  branch  m^inager,  it 
strikes  us  there  would  be  an  improvement.  As 
the  advertisement  is  now  arranged,  the  names 
Wm.  Macdonald,  manager,  and  U.  E.  Miles, 
assistant  manager,  hardly  catch  the  eye  at  first 
glance.  The  attractive  and  important  lines 
'  Cash  assets  $5,447,410 '  and  '  Assets  in  United 
States  $2,639,587  '  are  at  the  bottom  of  the  page, 
whereas  they  should  follow  the  name  of  the 
company.  The  very  handsome  net  surplus  of 
$1,272,182  has  been  omitted,  likewise  the  credit- 
able $1,063,750  cash  capital,  which  shows  the 
policyholders'  surplus  to  be  two  and  a  third 
million  dollars.  Certainly  these  omitted  fig- 
ures would  favorably  impress  the  reader.  A 
good  feature  of  the  London  &  Lancashire  page 
is  the  printing  of  the  names  of  the  managers  of 
the  Los  Angeles  and  Portland  branches.  What- 
ever adds  to  the  reference  value  of  an  adver- 
tisement is  commendable. 


The  Plgfs  of  Fire  Underwriting. 

We  submit  to  the  local  agent  and  to  the  prop- 
erty-holder, whether  it  be  not  a  logical  conclu- 
sion that  the  company,  here  or  anywhere,  which 
accepts  benefits  year  after  year,  from  under- 
writers' journals,  boards,  bureaus,  and  the  like, 
without  contributing  toward  their  support,  is 
too  penurious  to  be  honest— certainly  too  stingy 
to  be  liberal  or  even  just  in  the  settlement  of 
claims.  Tliere  are  many  such  companies. 
They  hang  back,  and  count  their  dimes.  They 
allow  other  companies  to  take  the  expensive 
initiator}-  steps  in  the  inspection  and  rating  of 
towns,  and  the  improvement  of  hazards.  Then 
the  miserly  companies  shave  the  rates.  The 
loss  claimants  pay  the  difference,  however,  for 
the  hanger-on  companies  shave  claims  as  well 
as  rates. 

You  seldom  find  these  shirkers'  adverti.se- 
ments  in  insurance  journal.s — unless  their  sur- 
plus funds  are  low.  No;  companies  of  this 
kind  reap  the  benefits  of  the  compilations  of 
tables,  the  exposure  of  fraudulent  insurance 
schemes,  the  di.scussion  of  the  problems  of  un- 
derwriting, the  appeal  for  united  action,  as  cir- 


culated by  the  insurance  press;  and  they  pay  for 
it  all  with  a  three-dollar  sub.scription.  We  do 
not  hesitate  to  say  that  these  companies,  as  a 
rule,  are  unpopular  with  their  agents  and  with 
loss  claimants.  They  demand  'sharp'  adjust- 
ments and  salvage. 

These  pigs  of  fire  underwriting  make  monej-, 
after  a  fashion — a  little  money.  They  make  it 
by  saving  it.  They  make  it  by  being  mean. 
They  get  business  by  illegitimate  methods. 
Other  companies  furnish  the  talent  and  break 
the  way  and  foot  the  bills— the  pigs  of  fire  un- 
derwriting follow,  with  snouts  in  the  soil,  and 
a  keen  scent  for  'droppings.' 

The  local  agent,  or  the  manager  in  search  of 
or  willing  to  take  another  company,  need  not 
inquire  of  anybody  as  to  its  reputation.  Let 
him  but  look  over  a  few  insurance  papers.  Is 
it  a  company  that  '  never  advertises  in  insur- 
ance papers?'  Let  that  knowledge  suffice. 
There  is  no  better  gauge  of  the  breadth  or  nar- 
rowness of  the  management.  If  the  company 
is  too  mean  to  encourage  legitimate  and  enter- 
prising insurance  journalism — too  mean  to  re- 
ward it  to  some  extent  for  its  outlaj'  for  tabular 
compilations,  special  articles,  and  the  advocac}' 
and  circulation  of  sound  underwriting  princi- 
ples—  then  it  is  too  mean  to  be  a  desirable 
addition  to  an  agency.  Without  doubt  —  and 
the  personal  observations  of  the  writer,  who  is 
disinterested,  support  him  in  this  statement — 
the  management  of  such  a  company  will  drive 
a  hard  bargain  with  the  general  agent,  and  a 
still  harder  bargain  with  the  policyholder  who 
presents  a  claim.  The  management  of  such  a 
company  must  drive  hard  bargains  to  pay  divi- 
dends. Nobody  likes  the  companj';  nobodj- 
speaks  a  good  word  for  it;  there  is  behind  it  no 
record  of  liberal  adjustments.  It  is  all  up-hill 
work  for  its  general  and  local  agents. 

The  general  agent,  in  particular,  has  a  hard 
time.  The  miser  management  watch  him  like  a 
hawk.  They  put  him  on  the  lowest  possible 
commission  basis  or  pay  him  a  mean  salary. 
They  will  not  allow  him,  or  he  cannot  afford,  to 
employ  a  capable  special  agent.  His  expense 
account,  if  he  is  a  manager,  is  scrutinized  by 
some  officious  underling  at  the  home  office  of 
the  big  company,  who  makes  himself  '  solid  " 
by  looking  after  the  postage  -  stamp  and  lead- 
pencil  expenditures.  The  manager  of  an  agency 
or  'department'  of  such  a  company  is  harrassed 
and  insulted  by  the  narrow-minded  and  often 
incompetent  men  at  the  head  of  the  beggar 
company  until  he  resigns  in  disgust.  Then 
some  other  unfortunate  is  overpersuaded,  and 
undergoes  the  same  disagreeable  experience  in 
turn,   until    he   discovers   that    he   is   regarded 
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merely  as  the  head  clerk  of  llu-  aj>feiicy,  and  tint 
a  trusted  one  at  that. 


The  National  Life  of  Vermont. 
'I'nv.  Ari'LiCATioN  OF  'iNSURANCr:  Riumts'  to  all 

I'OMCIKS  OF  THE   COMPANY.      TUF,    PROCEKHS   TO 
lilC    DiSTRinUTF.D    IN    INSTALLMENTS   SUBJECT   TO 

THE  CoNTiNi-ors  Order  of  the  Insureh. 

The  National  Ijfe  Insurance  Company  of 
Montpelier,  Vt.,  with  perfection  in  view,  has 
improved  its  policies,  j'ear  after  year,  so  as  to 
adapt  them  to  the  needs  and  rights  of  the  pub- 
lic. I<iberal  features  were  adopted,  one  after 
another,  until  the  perfect  policy  seemed  already 
evolved.  The  policyholder  incurred  no  liabil- 
ity of  a  lapse;  he  could  have  a  paid  -  up  policy 
without  the  asking,  or  he  could  secure  an  ex- 
tension of  his  full  insurance,  or  he  could  sur- 
render his  policy  for  its  cash  value.  This  last 
feature  is  peculiarly  valuable  to  him  in  '  close- 
money  '  times  like  these,  when  he  can  borrow 
money  on  such  a  policy.  But  now  the  Nation- 
al I^ife  adds  still  another  and  a  crowning  liVjeral 
feature  to  its  policies.  The  company  proposes 
to  insure  something  more  than  the  capital  sum 
of  the  insurance  paid  for.  It  proposes  to  in- 
sure the  perfection  of  the  policyholder's  intent. 
Therefore  we  say  that  the  company  has  finally 
reached  the  perfection  at  which  the  manage- 
ment has  steadily  aimed  since  the  organization 
qf  the  National  I^ife. 

The  primary  purpose  of  life  insurance,  the 
protection  of  the  family  or  the  dependent  bene- 
ficiary, will  be  carried  out  by  the  National  I.ife 
by  the  application  to  all  policies,  when  so 
ordered,  of  what  is  termed  'insurance  rights,' 
under  which  the  insured  retains  control  during 
his  life,  gives  orders  from  time  to  time,  accord- 
ing to  his  affairs,  and  directs  the  distribution  of 
the  proceeds  of  his  insurance.  These  special 
rights  are  secured  by  a  supplementary  memo- 
randum attached  to  the  policy. 

The  National  Life  agrees  to  pay  the  benefici- 
ary the  equal  annual  installment,  according  to 
its  tables.  If  no  beneficiary  is  living  when  the 
policy  becomes  a  claim,  the  administrators  have 
the  option  of  a  single  cash  payment.  A  life 
option  extends  to  the  legal  representatives  of 
the  beneficiary  who  dies  before  receiving  all  the 
installments.  The  insured  has  the  right  to 
modify'  the  mode  in  which  the  proceeds  of  this 
insurance  shall  be  paid.  For  these  rights  or 
benefits  there  is  no  increase  of  cost.  There  is 
increased  insurance  without  additional  cost. 
Thus  $1,000  of  insurance  proceeds  distributed 
over  20  installments  will  provide  a  total  benefit 
of  $1,305,  and  larger  sums  of  insurance  proceeds 
will  provide  a  similar  increase. 


Among  the  leading  features  of  the  National 
jiolicies,  as  modified  by  'insurance  rights,'  are 
the  following:  Premiums  maybe  paid  yearly, 
half-yearly,  or  quarterly.  The  holder  deter- 
mines when  surplus  shall  be  paid,  and  how  sur- 
plus shall  be  applied.  The  holder  has  the 
option  of  paid-up  policy  or  extended  insurance 
or  cash  surrender  value.  The  holder's  equity 
is  secured  by  printed  tables  in  his  contract.  He 
has  the  new  option  of  directing  the  payment  of 
all  insurance  proceeds  in  one  to  twenty  install- 
ments. 

We  believe  we  have  covered  the  ground  pretty 
thoroughly,  as  to  the  perfection  of  the  National 
I^ife's  option  and  bond  policies;  but  the  full 
particulars  and  tables  are  interesting.  The 
reader  should  apply  to  General  Agent  Stolp,  or 
to  any  local  agent  of  the  company,  for  further 
particulars.  The  local  agent  or  solicitor  will 
doubtless  find  these  '  insurance  rights,'  as 
granted  by  the  National  I<ife,  very  acceptable 
to  all  classes  of  insurers,  and  therefore  facilitat- 
ing the  writing  of  business.  Applicants  for 
for  agencies  should  address  either  the  company 
at  Montpelier,  Vt.,  or  any  of  the  general  agents. 

Fire  Protection  Notes. 

The  horse  having  been  stolen  the  stable  door 
is  now  locked.  The  supervisors  have  author- 
ized the  location  of  an  engine  on  Ashbury 
Hights.  The  householders  have  agreed  to 
build  a  temporary  house  for  the  engine. 

The  San  Bernardino  authorities  have  entered 
into  a  contract  lease  for  a  term  of  twenty  years, 
by  which  they  obtain  the  use  of  100  inches  of 
water  for  the  annual  rental  of  $4,950.  Three 
years  ago  the  city  erected  waterworks.  The 
water  was  taken  from  artesian  wells.  It  is  a 
curious  fact  that  the  sinking  of  wells  in  the 
vicinity  so  diminished  the  city's  water-flow 
that  no  water  could  be  spared  for  street-,sprink- 
ling,  and  the  city  was  in  unusual  danger  from 
fire.  San  Bernardino  will  be  electric-lighted 
by  the  new  water  supply,  which  has  a  fall  of 
100  feet  before  reaching  the  elevator. 

A  salutary  rule  yielding  very  excellent  re- 
sults prevails  in  Liepzig,  Saxony.  When  there 
is  occasion  to  call  out  the  fire  department  the 
expense  is  assessed  upon  the  owner  of  the  house 
where  the-  fire  started.  This  expen.se,  as  may 
be  readily  understood,  is  no  trifle,  and  house- 
holders take  precious  good  care  to  avoid  incur- 
ring it.  "This  carefulness  is  prominent  among 
the  causes  that  make  fires  very  infrequent  in 
I^eipzig.  A  similar  rule  in  force  in  cities  and 
towns  in  this  country  might  diminish,  in  some 
degree,  the  criminal  carelessness  that  is  now  a 
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.1  terrible  factor  in  producing:  the  enormous  fire 
waste. — Insurance  Critic. 

Hereafter  the  New  York  fire  alarm  boxes  will 
have  the  key  in  box,  and  a  notice  to  that  effect 
and  the  line  '  One  year's  imprisonment  for  send- 
ing malicious  alarm.'  Wonder  what  the  pen- 
alty would  be  for  a  mischievous  alarm?  The 
new  system  will  enable  the  fire-alarm  sounder 
to  send  in  an  alarm  much  quicker  than  form- 
erly. Which  reminds  us  that  recently  a  Ger- 
man corner-grocery-saloon-keeper  in  San  Fran- 
cisco was  asked  for  the  box-key,  in  his  key-ping. 
He  ignored  the  request,  and  went  on  serving 
customers.  To  the  second  impatient  inquiry 
he  replied  'soon.'  It  was  only  when  the  ap- 
plicant threatened  his  arrest  that  the  phlegm- 
atic saloonatic  surrendered  the  alarm-box  key. 

The  Page  .Street  Fire  started  a  discussion 
which  will  result  in  the  general  improvement 
of  the  fire  department  of  vSan  Francisco.  Both 
the  people  and  their  official  servants  have  been 
taught  a  lesson  that  will  not  be  soon  forgotten. 
The  '  additions '  and  suburbs  will  hereafter 
have  a  '  fair  show '  in  the  matter  of  fire  protec- 
tion, not  only  for  their  own  sakes,  but  for  the 
remainder  of  the  city  jeopardied  by  their  more 
or  less  defenceless  condition.  The  most  press- 
ing need,  and  the  one  most  easily  supplied,  is 
additional  hydrants;  after  that,  more  hose 
carts,  more  chemical  engines  and  more  steam 
engines.  The  weakness  of  the  fire  department 
was,  at  this  fire,  shown  to  be  in  the  remoteness 
of  the  engine-houses  from  the  new  suburbs,  and 
deficient  force  of  water  through  lines  of  hose 
necessarily  longbecause  of  scarcity  of  hydrants. 
Only  two  hydrants  were  available  in  an  area  em- 
bracing say  30  dwellings.  The  burned  dwell- 
ings were  '  made  to  sell,'  by  contractors  who 
sacrificed  safety  and  durability  to  cheapness. 
Therefore,  though  built  of  redwood,  the3'  burned 
quickly.  Had  that  dwelling  district  been  built 
of  pine,  however,  a  hundred  houses  would 
have  become  ashes  in  a  short  time.  It  is  worth 
noting  that  though  an  electric-car  line,  with 
trolley-v^'ires,  is  on  the  street  on  which  the 
burned  dwellings  faced,  no  complaint  was 
made  of  obstruction  to  firemen  or  ladders. 

In  selecting  extracts  from  papers  on  fire,  life 
and  accident  insurance  we  are  governed  by  a 
desire  to  present  facts  and  theories  n;ore  or  less 
interesting  to  that  large  body  of  readers  which 
we  may  term  'outsiders.'  So  far  as  possible 
the  Coast  Review  endeavors  to  avoid  the  purely 
technical.  We  can,  therefore,  recommend  the 
reading  of  papers  on  life  or  accident  topics  to 
our  '  fire  '  readers,  and  vice  versa.  This  month 
we  present  some  readable    papers  read   at  the 


recent  insurance  congress  at  Chicago,  which 
the  average  'fire'  man  need  not  hesitate  to 
read.     He  will  find  the  papers  instructive. 


By -the -Way. 


In  reply  to  an  inquiry  by  Eugene  Harbeck, 
as  to  the  validity  of  valued  policj'  laws,  D.  Os- 
trander,  who  is  considered  good  authority  in 
such  matters,  says  that  such  laws  are  unconsti- 
tutional. The  state  legislatures,  in  his  opinion, 
cannot  abridge  the  right  of  an  insurance  com- 
pany to  make  contracts  limiting  its  liabilitj-,  in 
the  event  of  loss,  to  the  actual  cash  value  of  the 
property  destroyed.  In  support  of  this  opinion 
many  standard  authorities  are  quoted. 

*  ->> 

Tennessee  presents  the  most  conspicuous  ex- 
ample of  unfair  and  foolish  insurance  legisla- 
tion in  recent  times.  The  new  law  requires  the 
companies  to  file  copies  of  their  charters  in  each 
county  in  which  they  do  business,  and  this  act 
of  filing  makes  them  subject  to  a  tax  of  one  and 
one  -  half  per  cent,  on  their  capital  stock.  It  is 
a  tax  on  property  outside  of  the  state.  Can 
legislative  folly  go  farther  ?  Twenty-five  com- 
panies have  withdrawn  from  the  state. 

The  insurance  interests  of  this  country  are 
afflicted  with  obstructive  legi.slation  and  exces- 
sive taxation.  No  other  corporate  interests  are 
subject  to  such  special  legislation  and  extraor- 
dinary taxation.  To  some  degree,  no  doubt, 
the  insurance  companies  are  themselves  respon- 
sible. They  invite  the  raids  of  legislator  and 
councilman  by  their  methods,  or  rather  their 
weapons,  of  resistance.  What  is  the  true  rem- 
edy for  this  unfortunate  condition  of  things  ? 
Which  is  better,  to  pursue  the  old  '  .sack  '  plan 
of  campaign,  or  to  adopt  Mr.  Sexton's  advice 
and  '  mind  our  own  business  '  ? 

The  companies  tried  a  heroic  remedy  when 
they  withdrew  from  New  Hampshire,  in  protest 
against  a  valued  polic}-  law  ;  but  finding  that 
New  Hampshire  got  along  without  them  the 
companies  one  by  one  straggled  back.  The  se- 
lection of  so  small  a  state  for  the  application  of 
the  '  wholesale  withdrawal '  remedy  was  unfor- 
tunate. A  large  state  with  varied  industries, 
like  Tennessee  or  Ohio,  or  Oregon,  could  not 
have  found  insurance  within  its  own  borders. 

*  •;:- 

The  times  be  out  of  joint  again.  Here  is  Gov. 
Oldmoney  of  Illinois  pardoning  anarchists  and 
incendiaries  ;  the  Kansas  governor  pardoned  a 
brace  of  murderers  who  tried  to  defraud  a  life 
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insurance  company  ;  banks  are  said  to  be  fail- 
ing because  this  rich  government  is  buying 
$30,000,000  of  silver  a  year  ;  in  Australia  they 
failed  for  other  reasons  ;  hundreds  of  mines  and 
smelters  are  about  to  '  shut  down  '  because  the 
government  is  about  to  go  out  of  the  silver  buy- 
ing business  ;  and  the  insurance  companies  of 
California  are  being  pestered  with  a  lot  of  ex- 
pensive 'examinations'  by junketinginsurance 
commissioners  and  deputies  who  prefer  the  cli- 
mate of  San  Francisco  to  that  of  their  own  heath 
at  this  season. 

The  Insurance  Age  compiles  a  table  showing 
the  gradual  withdrawal  of  capital  from  fire  insur- 
ance in  New  York.  In  1876  over  $27,000,000  was 
invested  in  fire  insurance  companies  in  the  Em- 
pire state.  This  was  the  high  water  mark. 
.Since  then  the  capital  stock  has  been  declining, 
and  the  number  of  companies  has  almost  yearly 
grown  smaller.  The  capital  of  the  New  York 
companies  is  now  only  $16,650,000. 

In  the  annual  report  of  the  Michigan  insur- 
ance department  we  find  the  following  under 
the  head  of  departmental  examinations  :  — 
State  Investment  and  Insurance  Co.  of  San  Fran- 
cisco, examined  by  commissioner  in  November 
(1892)- 
But  we  look  in  vain  for  any  explanation  (jf  Com- 
missioner Magill's  discovery  of  the  solvency  of 
the  company  at  a  time  when  it  was  hopelessly 
insolvent.  The  Missouri  insurance  commis- 
sioner ventures  an  explanation. 

Of  the  failure  of  the  .State  Investment  the 
Missouri  insurance  commissioner  says  ;  '  The 
company  presented  its  sworn  statement.  It  was 
twenty-one  years  old.  It  had  experienced  vicis- 
iludes  incident  to  the  business  of  fire  insurance, 
but  had  apparently  weathered  all  storms.  Its 
surplus  was  $3, 800 —  small,  it  is  true,  but  nothing 
in  the  statement  nor  within  the  knowledge  of 
this  office  to  indicate  that  the  figures  were  incor- 
rect. Other  well  -  known  companies,  with  larger 
as  well  as  with  smaller  capital,  have  been  more 
dangerously  near  the  line  of  impairment,  but 
are  now  conducting  a  vigorous  and  healthy 
business.  That  the  officers  of  the  company  were 
guilty  of  swearing  to  a  fraudulent  statement  on 
Januar}'  20,  1893,  is  now  apparent  on  the  face  of 
the  disclosures.' 

The  Missouri  insurance  commissioner,  we  im- 
agine, was  shame  -  faced  when  he  wrote  this 
'  apology,'  but  after  all  he  acquits  himself  fairly 
well.  The  real,  inexcusable  culprit,  however, 
is  Coniniissiijuer  INIagill  of  Michigan,  who,  pre- 


sumably, gave  the  .State  Investment  a  thorough 
examination  in  November  last  and  pronounced 
the  company  unimpaired.  The  California  in- 
surance department  had  previously  found  the 
company  impaired  $4o,oo<j,  and  its  embarrassed 
condition  and  unsound  practices  were  the  com- 
mon talk  of  '  the  street.'  If  Commissioner  Ma- 
gill  talked  to  any  San  Francisco  underwriter 
on  the  subject  we  do  not  know  it ;  but  we  do 
know  that  he  said  the  California  department 
had  been  '  too  hard  on  the  company.'  He  also 
'  examined  '  another  California  company,  which 
submitted  to  the  imposition  —  it  was  about  to 
withdraw  from  Michigan  —  on  the  commission- 
er's pledge  that  it  would  be  at  a  nominal  cost. 
The  Michigander  cast  his  eagle-eyed  glance 
around  the  office,  assumed  to  inspect  some  fig- 
ures, presented  a  bill  for  four  hundred  dollars, 
collected  it  with  his  official  Evans  and  Sontag 
gun,  and  hastened  back  'to  meet  the  winter.' 
Mr.  Magill  of  Michigan  does  not  deserve  the 
somewhat  ornamental  though  thin  coat  of  white- 
wash which  his  Missouri  brother  official  applies. 

There  are  many  '  Budensiek '  buildings  in 
.San  Francisco  sold  on  the  installment  plan. 
They  are  cheap  fire  -  traps,  with  rotten  founda- 
tions and  mud-mortar  chimneys.  The  building 
ordinances  are  violated  by  unscrupulous  build- 
ers. The  chimneys  are  made  of  single  rows  of 
bricks,  laid  lengthwise,  unplastered  inside  or 
outside,  and  joined  with  mud  -  mortar  in  which 
there  is  little  or  no  cement.  Sparks  are  likely 
to  pass  through  this  alleged  mortar  when  it  is 
dry  ;  and  when  a  fire  occurs  the  chimney  will 
fall.     The  firemen  know  this  now. 

* 
Had  there  been  no  bank  commissioners  a 
great  many  depositors  in  the  Pacific  Bank,  which 
recently  closed  its  doors  in  San  Francisco,  would 
have  carefully  examined  the  statement  of  the 
bank  and  have  fortified  the  conclusions  there- 
from by  inquiries  among  business  men.  The 
state's  quasi  endorsement  misled  many  per- 
sons as  to  the  real  condition  of  the  bank. 
•>:•  * 

The  Mutual  Fire  has  been  quoting  Attorney- 
General  Hart  as  to  the  liability  of  its  members. 
Mr.  Hart  is  of  opinion,  as  a  lawyer  —  at  least, 
he  says  sq  —  that  the  members  of  a  mutual  com- 
pany share  in  the  profits  of  the  partnership  but 
do  not  share  in  the  liabilities.  The  Mutual  Fire 
must  have  a  very  remarkable  legal  organization 
indeed  if  Mr.  Hart  is  right.  But  just  now  Mr. 
Hart's  opinion  will  not  receive  the  most  favor- 
able reception.  The  facts  in  the  Pacific  Bank 
failure  are  too  fresh.     He  wajtold  that  the  bank 
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was  insolvent  six  months  ago  by  the  commis- 
sioners, but  he  did  nothing ;  and  it  now  trans- 
pires that  he  owed  the  bank  $18,000.  We  sug- 
gest to  the  California  manager  of  the  little  wab- 
bling reorganized  Mutual  Fire  that  for  the  pres- 
ent it  would  be  wise  for  him  to  omit  Mr.  Hart's 
name  from  his  printed  list  of  legal  retainers. 

*  -X- 

* 

Notwithstanding  the  hard  times  in  Austral- 
asia during  the  last  six  months,  with  bursting 
banks  and  falling  values,  the  fire  insurance 
c  ompanies  report  fewer  fire  losses  than  usual. 
The  companies,  no  doubt,  have  been  extremely 
careful  in  writing  business  during  the  panicky 
times. 

Speaking  of  fire  losses  reminds  us  of  a  re- 
mark of  Manager  Weston  of  the  New  Zealand. 
He  specially  deplored  the  disruption  of  a  board 
or  compact,  he  said,  because  his  personal  ob- 
servations had  taught  him  that  fires  always  in- 
crease after  such  disruption.  The  struggle  for 
business  prompts  underwriters  to  write  less 
conservatively,  and-the  ease  with  which  prop- 
erty owners  can  secure  insurance  at  low  rates 
results  in  over- insurance  and  the  writing  of 
hazards  morally  and  physically  bad.  Then  the 
loss  ratio  goes  up,  not  merely  because  rates  are 
lower  and  the  premium  income  is  less,  but  be- 
cause there  is  an  increase  in  the  number  of  fires. 
In  the  absence  of  union  —  a  compact  or  board  — 
there  is  less  supervision  of  risks,  there  are 
poorer  fire  departments,  the  water  supplies  be- 
come in  sufficient,  and  there  is  more  incendia- 
rism. 

Mr.  Batterson,  in  his  paper  on  life  insurance, 
says  that  the  increasing  rate  of  mortality  from 
suicide  '  is  due  to  the  fact  that  there  is  no  longer 
any  provision  against  it  in  life  insurance  con- 
tracts, as  there  was  formerly,  and  should  be 
now.'  We  believe  Mr.  B.  to  be  somewhat  hasty 
in  this  conclusion,  and  challenge  him  for  evi- 
dence. Can  he  give  us  any  statistics  as  to  the 
percentage  of  suicides  who  are  insured,  as  com- 
pared to  the  percentage  of  insured  suicides 
when  the  insurance  companies  did  notcovertlie 
risk  ?  In  reading  the  accounts  of  suicides  we 
have  been  impressed  by  the  fact  that  so  few  of 

them  are  insured. 

*  * 
* 

With  one  exception  the  life  offices  do  lujt  pay 

suicide  claims  if  death  occurs  under  one  or  two 

years  of  the  insurance.     This  .seems  to  be  all  the 

limit  that  is  necessary  for  the  protection  of  the 

company.     Probably   no   one  will   deliberately 

insure  his  life  with  the  intention  of  committing 

suicide  a  year  hence.     If  he  docs,  it  is  safe  to 


count  on  his  changing  his  mind  with  the  year, 
unless  he  be  insane.  The  condition  of  his  liver 
will  change  in  a  twelve  -  month,  and  he  will  be 
ready  to  admit  that  the  question  whether  life  is 
worth  living  depends  on  the  liver. 

Connecticut  has  the  largest  percentage  of 
life  insurance  to  population.  Connecticut  is 
reported  to  be  about  the  most  thrifty  state  in  the 
Union.  There  is  always  a  relation  between 
thrift  and  life  insurance. 
* 

An  exchange  wonders  why  (iov.  Markham 
didn't  sign  so  worthy  a  bill  as  that  requiring 
foreign  companies  to  deposit  $200,000  in  the 
United  States.  For  excellent  reasons,  no  doubt. 
The  bill  itself  could  never  have  been  enforced. 
It  was  too  loosely  drawn  for  that.  Besides,  no 
foreign  company  would  have  been  willing  to 
put  up  $200,000  in  irresponsible  hands.  No 
doubt  such  a  bill,  properly  drawn,  will  some  day 

become  a  law. 

*  * 

* 

The  Missouri  insurance  report  contains  some 
interesting  percentages  which  deserve  to  be 
kept  before  the  public.  The  loss  ratio  of  the 
fire  companies  doing  business  in  Missouri  was 
61.45  in  1891  and  62.29  in  1892.  The  losses  paid 
in  Missouri  were  74.05  per  cent,  of  the  premi- 
ums in  '91  and  76.36  in  '92  —  for  both  years 
75.39,  a  difference  of  21.83  per  cent,  greater  loss 
in  Missouri  than  in  the  country  at  large.  Yet 
we  do  not  doubt  there  are  many  people  in  that 
state  who  declare  that  fire  insurance  rates  are 
too  high,  and  cite  cities  in  Illinois  where  rates 
are  lower  and  the  hazard  no  greater. 

The  superintendent  finds  that  the  ratio  of  fire 
loss  to  taxable  wealth  in  Missouri  has  risen 
from  2-10  of  one  per  cent,  in  '75-78  to  43-100  in 
'91-92.  This  startling  increase  is  partly  owing 
to  the  valued-policy  law. 

*  =t 

A  INIassachusetts  farm  mutual,  hitherto  doing 
a  large  farm  business,  lately  made  a  large  ad- 
vance in  rates.  A  number  of  the  stock  compan- 
ies, writing  over  a  large  area  of  country,  have 
recently  raised  rates  on  farm  risks  or  discon- 
tinued the  writing  thereof.  It  is  generally  be- 
lieved that  rates  on  farm  property  are  too  low. 
Our  figures  show  that  country  business,  inclu- 
ding small  towns,  is  not  profitable  on  the  Coast. 
The  average  experience  on  farm  business  alone 
in  this  field  we  have  no  means  of  learning  ;  but 
it  is  safe  to  say  that,  taking  out  the  growing 
grain  business,  the  margin  of  i)rofit  is  unciues- 
tioiiablv  too  small  for  the  risk  assumed. 


THU     CO.iST     7\ K  1 7 E  \ V. 


243 


Life  Notes. 
The  largest  amount  of  insurance  written  in 
one  state  in  1892  by  a  single  company  was  the 
ISIetropolitan's  $35,307,457  in  New  York,  but 
that  was  largely  industrial  business.  The 
largest  amount  of  life  insurance  was  written 
in  New  York  by  the  P^quitable.  The  amount 
was  $28,176,482.  The  largest  writing  of  new 
business  in  one  state  was  by  the  Equitable  in 
New  York  in  1890.  The  amount  was  $33,396,- 
247.  The  Equitable's  premiums  from  new  bus- 
iness in  the  Empire  .State  last  year  was  $4,706,- 
01 1,  but  this  amount  was  exceeded  by  the  Mu- 
tual's  $5,130,545.  So,  while  the  Equitable  leads 
in  the  amount  of  new  business  written  in  any 
single  state,  as  well  as  in  total  of  new  business, 
the  INIutual  leads  in  the  amount  of  new  premi- 
ums written  in  the  state  in  which  the  largest 
amount  of  new  business  was  transacted. 


P.  T.  Barnum  Armstrong  is  organizing  the 
North  American  L,ife  Ins.  Co.  in  New  York  on 
'a  new  plan'  which,  like  that  of  the  Mutual  Fire 
of  peculiar  reputation,  will  no  doubt  redound 
to  the  profit  of  the  showman.  The  new  venture 
is  to  have  a  capital  of  $1,000,000 — so  '  they  '  say. 
Five  hundred  charter  members  are  first  to  be 
secured,  each  agreeing  to  take  $50,000  of  insur- 
ance at  low  rates  and  a  general  agent's  com- 
mission. We  will  wager  that  Mr.  Armstrong 
does  not  put  much  capital  into  his  own  scheme. 

The  Australian  Mutual  Provident  reports  a 
remarkably  favorable  rate  of  mortality  last  year. 
The  expected  claims  were  ^^317, 008,  while  the 
actual  claims  were  only  ^'183,739.  Australia 
must  be  a  very  healthy  country.  Perhaps  the 
favorable  experience  of  the  company  is  largely 
owing  to  its  practice  of  writing  slightly  impair- 
ed lives  as  being  of  an  advanced  age.  The  in- 
tere.st  realized  last  year  was  5.18.  This  is  about 
the  average  rate. 

The  Ihiion  ^Mutual's  bulletin  contains  a  table 
of  the  companies  in  which  the  insurance  in  force 
exceeded  the  new  issues  for  the  five  years  end- 
ing December  31,  1892.  The  Union  Mutual  is 
one  of  the  twelve  companies,  and  had  an  in- 
crease of  $2,018,007.  In  other  words,  its  busi- 
ness sticks. 

*     ■>;- 

Wm.  T.  .Standeii,  actuary  of  the  United  .States 
Life  Ins.  Co.,  read  an  interesting  paper  at  the 
World's  F'air  insurance  congress,  on  the  subject 
of  the  effect  of  occupation  and  habits  on  life 
insurance  risks.  Extracts  from  this  paper  will 
appear  in  our  August  issue. 


In  its  'instructiuns  to  agents'  the  National 
I.ife  of  Vermont  has  this  to  say  anent  rebating: 
'.V  violation  of  the  laws  of  Yermont  and  other 
states,  an  offense  against  common  business 
sense,  a  deviation  from  the  principle  upon  which 
the  company  arranges  its  .schedule  of  com- 
missions—  namely,  that  the  agent  is  entitled  to 
the  commissions,  if  he  earns  them  —  this  com- 
pany emphatically  objects  to  the  practice,  and 
will  dispense  with  the  services  of  any  agent 
whom  it  finds  violating  this  rule. 

The  World's  Fair  may  be  hurting  the  life 
business,  money  may  be  scarce,  but  the  fact  is 
that  the  failure  of  so  many  banks  has  drawn 
general  attention  to  the  stability  of  life  insur- 
ance and  the  security  which  it  offers.  Many 
bank  depositors  now  have  good  reason  to  wish 
they  had  invested  a  little  of  their  savings  in 
life  insurance.  The  life  insurance  solicitor  is 
presented  with  a  good  text  by  the.se  bank  fail- 
ures, and  if  he  does  not  preach  a  good  sermon 
it  is  his  own  fault. 

*     -x- 

At  the  spring  meeting  of  the  Actuarial  .Soci- 
ety of  America  there  were  read  several  valuable 
papers  —  not  so  quotable  as  usual,  perhaps,  but 
of  great  interest  to  students  of  life  underwrit- 
ing. Richard  Teece  continued  his  paper  on 
'A  Comparison  of  American  and  Australian 
Mortality,'  illustrating  with  statistics  the  as- 
sumption that  endowment  policies  will  exhibit 
a  lower  death-rate  than  ordinary  whole-life  pol- 
icies. For  example:  in  the  whole-life  policies 
in  5-9  years  the  mortality  rate  is  1^032,  while  in 
the  endowment  policies  the  rate  is  only  .541. 
This  superior  mortality  rate  is  preserved  in  the 
10-14  3.nd  15-39  years.  The  averages  are  .978 
and  .511.  Mr.  Teece  thinks  that  Australian 
lives  exhibit  a  greater  vitality  than  the  Ameri- 
can lives. 

On  the  'Apportionment  of  .Surplus  to  the 
Holders  of  Completed  Contracts '  Oscar  B.  Ire- 
land said:  The  demand  for  an  adjustment  of 
this  matter  has  not  been  a  fierce  one.  To  many 
persons  it  might  not  occur  that  the  annual  div- 
idends they  had  received,  and  the  payment  in 
full  of  the  face  of  the  policy,  left  anything  more 
that  was  justly  due  them.  Nor  has  there  been 
much  demand  for  this  particular  concession 
from  that  most  potent  and  influential  person, 
the  maiuwho  must  have  it  becau.se  it  will  help 
him  to  get  new  business.  The  lower  ratios  of 
'  general  surplus  '  to  liabilities  that  have,  in 
many  cases,  prevailed  during  these  later  years 
also  tend  to  quiet  the  di.scussion  of  the  question. 
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The  Massachusetts  law  limits  the  'safety 
fund '  to  lo  per  cent,  of  the  legal  reserve,  be- 
sides the  market  value  margin  in  excess  of  par 
of  bonds  held  by  a  company.  As  Mr.  Ireland 
says,  no  apportionment  of  even  a  single  year's 
surplus  to  a  single  policy  is  made  on  such  a 
basis  of  pure  scientific  truth  that  it  commends 
the  unqualified  assent  of  all.  The  field  is  a 
fair  one  for  the  exercise  of  actuarial  wisdom 
and  ingenuit}'. 

Incorporated  with  the  papers  and  proceedings 
of  the  socielj-  is  an  actuarial  essay  on  '  The 
Effects  of  Selection,'  by  Emory  McClintock. 
'  vSelection,'  he  says,  is  a  conventional  phrase 
denoting  any  agenc3'  which,  acting  at  the 
entrance  or  exit  of  individuals,  affects  advan- 
tageously or  adversely  the  average  quality  of 
the  lives  composing  a  company.  We  make  the 
following  quotations: 

It  is  often  found  that  the  percentage  of  actual 
to  expected  mortality  is  greater  among  holders 
of  large  than  of  small  policies.  When  this  is 
the  case,  it  may  sometimes  be  due  to  the  natur- 
al tendency  of  a  '  shaky  '  life  to  make  the  best 
possible  bargain.  The  same  may  be  said  of 
those  frequent  cases  in  which  an  unusually 
heavy  mortality  is  observed  upon  short-period 
policies,  or  non-participating  policies,  or  other 
forms  of  assurance  calling  for  low  rates  of  pre- 
mium. 

Frequently  those  who  are  the  last  to  be  per- 
suaded to  make  a  proposal  rank  among  the  best 
lives.  Above  all,  and  to  an  extent  which  is 
even  now  not  universally  understood,  the  truth 
seems  to  be  that  the  proposer  who  is  willing  to 
back  his  own  life  b^^  paying  a  large  premium, 
or  by  deferring  bonuses  for  a  long  term  of  years 
is,  as  a  rule,  distinctly  better  than  the  average, 
not  only  in  the  first  year,  but  in  all  subsequent 
years.  So  uniformly  has  this  tendency  been 
observed  by  those  whose  attention  has  been 
given  to  the  subject  that  a  maxim  has  grown 
up  in  some  offices  by  which  the  making  of  a 
proposal  for  a  high-premium  policy  is  regarded 
as  an  indication  (of  course  not  as  a  proof)  of 
the  good  quality  of  the  life. 

The  Scottish  Union  &  National.— The  annual 
statement  of  this  idd  Edinburgh  office  is  a  pe- 
culiarly strong  one,  as  to  resources  and  present 
condition,  and  a  creditable  one  as  to  increase  in 
business,  dividends  and  expenditures.  The  as- 
sets rose  from  $,^,856,095  to  over  $4,o(X),(xx).  The 
premiums  in  1892  were  $1,859,505,  a  gain  of  over 
J;,Vx>,ooo  or  20  per  cent.  The  fine  condition  of 
the  Scottish  Union  is  better  attested  bv  these 


fine  figures  than  by  fine  words:  net  surplus. 
$i,o<%,6oo;  policyholders'  surplus,  nearly  $2,- 
600,000.  The  total  income  of  the  company  last 
year  was  over  $4,100,000.  The  United  States 
branch,  under  Manager  Bennett's  care,  gained 
materially  in  assets,  surplus  and  premiums. 
The  .Scottish  Union  has  over  two  and  a  quarter 
million  dollars  invested  in  the  United  .States, 
and  nearlj'  a  million  and  a  half  is  surplus  over 
liabilities.  The  premium  income  last  year  was 
$819,370,  a  gain  of  $106,000,  with  a  loss  ratio  of 
55  per  cent.  On  the  Pacific  Coast  the  Scottish 
Union,  under  W.J.  Callingham's  management, 
received  $229,706  premiums— over  one-fourth  of 
the  total  American  premiums  —  and  incurred  a 
loss  ratio  of  only  46  per  cent.  Mr  Callingham 
increased  the  business  of  the  company  over  20 
per  cent. 

Irregular  Insurance. 

President  Allen  of  the  Home  Benefit  has  re- 
signed, and  is  succeeded  by  a  INIr.  McKenna. 

There  are  only  two  reasons  why  a  '  new 
line  '  company  doesn't  comply  with  the  law 
of  California:  either  because  it  hasn't  $5,000 
assets,  or  can't  swear  that  all  claims  have  been 
paid  in  full  during  the  previous  year.  Is  the 
association  in  which  j^ou  are  insured  authorized 
to  do  business  in  California?  If  not,  withdraw 
from  it.  There  is  something  wrong  with  an 
association  which  doesn't  comply  with  the 
simple  requirements  of  the  California  law.  Uo 
not  think  that  because  the  association  does 
business  in  the  state,  and  has  a  duly  accredited 
representative,  it  is  authorized  by  the  insurance 
department.  There  are  dozens  of  unauthorized 
assessment  or  '  natural  premium  '  associations 
running  around  loose  in  California.  The  in- 
surance department  will  do  nothing  unless 
somebody  complains,  and  furnishes  the  evi- 
dence, and  does  all  the  hard  work.  Uo  your 
own  thinking,  and  don't  depend  on  the  so- 
called  insurance  department. 

The  warning  of  the  Missouri  insurance  de- 
partment, to  this  effect,  should  be  applied  lo 
the  report  of  the  California  itisurance  depart- 
ment as  well:  '  Patrons  of  assessment  companies 
must  not  take  the  fact  of  the  publication  of  their 
animal  statements  in  this  report  as  any  guaranty 
of  the  accuracy  of  the  statements  or  of  the  suf- 
ficiency (jf  the  assets  to  meet  liabilities.'  The 
general  public  should  heed  this  warning. 

The  Imperial  Commandery  of  the  Order  of 
United  Friends  seems  to  be  a  discritjiinatitig 
body,  according  lo  the  story  of  Margaret  Henry 
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of  Jersey  City.  This  stiitement  does  not  neces- 
sarily ini])ly  that  the  Imperial  Connnanderj' 
discriminates  in  favor  of  justice  and  against  in- 
justice, though  it  may  do  so.  It  requires  in- 
scrutable wisdom  to  appreciate  the  doings  of 
many  of  these  endowment  and  beneficial  or- 
ganizations, and  we  do  not  claim  to  be  able  to 
do  so,  but  simply  propose  to  give  a  few  facts, 
as  presented  by  Mrs.  Henry.  She  says  her 
husband  was  insured  in  the  Imperial,  etc.,  for 
$,^,000,  and  that  a  few  days  before  his  death  he 
paid  a  regular  assessment  to  the  organization, 
and  received  a  receipt  therefor.  After  his  de- 
mise the  commanderj'  took  charge  of  the  funeral 
arrangements  and  paid  the  expenses.  Then 
the  officers  called  at  her  residence  and  asked 
for  the  receipts  obtained  by  Mr.  Henry  for  pay- 
ments to  the  society,  saying  they  were  needed 
in  settling  the  insurance.  The  widow  surren- 
dered the  documents,  and  now  the  officers  ig- 
nore her  and  her  claim.  They  say  she  must 
prove  that  her  husband  was  a  member  of  the 
organization,  and  a  lot  of  other  things,  which 
she  is  trying  to  do.  In  the  meantime  the  com- 
mandery  is  not  as  united  as  it  was  while  Mr. 
Henry  was  paying  assessments. — Investigator. 

Queer  Insurance  Methods. 

TitK  Sun  Insurance  Company  of  I,ondon  and  So- 
licitor Richard  Hines. 

.  About  a  year  ago,  says  the  Appeal  of  Marys- 
ville,  Cal.,  an  itinerant  insurance  solicitor  came 
into  this  section  and  proceeded  to  do  up  some 
of  the  leading  men  of  the  rural  population.  As 
the  fine  spun  work  that  he  accomplished  comes 
to  light  it  is  discovered  that  he  must  have  been 
a  cross  between  a  confidence  operator  and  a  road 
agent.  He  seemed  to  have  a  sort  of  roving 
commis,sion  and  authority  to  offer  the  most  ex- 
ceptional inducements  in  order  to  get  his  vic- 
tims to  bite.  That  he  was  oily  and  wily  now 
goes  without  saying,  as  he  .secured  the  notes  of 
farmers  living  within  a  radius  of  fifteen  miles  of 
Marysville  for  the  sum  of  about  $15,000.  His 
mode  of  procedure  was  to  drive  up  to  the  farm- 
er's' residence  and  announce  that  he  was  the 
vice  -  president  of  the  company  that  he  was  sup- 
posed to  represent,  and  that  he  desired  to  be- 
come acquainted  with  the  farmers. 

One  of  the  victims  was  William  Nutley.  Mr. 
Nutley  says  the  man  —  Hines  was  the  name  — 
represented  a  company  called  the  Sun  Insurance 
Office,  a  I.,ondon  company,  and  that  he 
called  at  his  house  twice,  and  both  times  Mr. 
Nutley  withstood  his  blandishments,  but  one 
fine  day  he  again  met  Mr.  Hines,  who  renewed 
his  .solicitations,  and  Mr.  Nutley  finally  agreed 
to  accept  his  wonderful  and  liberal  offers.     Mr. 


N.  signed  a  paper  of  some  kind  and  al.so  two 
notes  aggregating  $600.  Some  weeks  after  he 
received  from  the  San  l-'rancisco  office  a  policy 
insuring  his  property  for  $8,500,  for  a  premium 
of  |6oo  with  a  statement  that  the  company  held 
his  notes  for  the  same.  On  reading  over  the 
policy  Mr.  Nutley  found  that  he  was  grossly 
swindled,  inasmuch  as  it  did  not  cover  as  the 
agent  promised  it  should.  It  overinsured  part 
of  his  property  and  covered  in  a  manner  by 
which  he  could  not  possibly  receive  any  benefit. 
.\f,  an  illustration  an  item  of  $,s,0(X)  covered  on 
his  grain  while  contained  in  barn  and  another 
on  his  hay  while  in  stack.  No  grain  is  kept  in 
barn  ;  it  is  hauled  off  and  sold  at  the  end  of  each 
season,  being  piled  in  the  field. 

Mr.  Nutley's  note  set  him  to  thinking  of  the 
awful  blunder  that  he  had  made,  and  he  sub- 
mitted his  case  to  an  attorney  who,  after  mak- 
ing a  show  of  fight,  compelled  the  company's 
agent  in  vSan  Francisco  to  disgorge  the  note  and 
accept  a  rea.sonable  sum  as  full  settlement. 

Accident  Notes. 

The  Travelers  has  embarked  in  the  employ- 
ers' liability  business. 

A  New  York  evening  paper  insures  every 
'  want '  advertiser  against  accidental  death  in 
the  sum  of  $100.  This  craze  will  soon  run  itself 
out. 

The  American  Casualty  &  Security  issues  a 
handsome  sheet  of  pictures  of  its  officers  and 
general  managers.  They  are  a  body  of  fine- 
looking  men. 

The  Guarantee  and  Accident  I.,loyds  of  New 
York  is  doing  business  in  Colorado  without  au- 
thority. Probably  it  will  try  California  next. 
No  company  need  fear  the  California  insurance 
department. 

A  new  policy  offered  by  th'e  United  States 
Mutual  Accident  Association  covers  fatalities 
resulting  from  sunstroke,  lifting,  freezing,  gas 
poisoning,  somnambulism,  etc.  This  is  a  desir- 
able policy. — Investigator. 

Sunstroke  and  freezing  are  excepted  from 
'accidents'  by  the  policies  of  most  of  all  acci- 
dent companies  —  but  the  proportion  of  men 
who  die  from  either  is  so  small  that  the  com- 
panies might  well  eliminate  these  exceptions. — 
Insurance  News. 

Name  the  Company. — A  Kansas  Citj'  man  ac- 
cidently  swallowed  a  small  cockle -burr  while 
taking  a~  drink  of  water,  and  died  from  the  ef- 
fects. The  company  which  had  issued  an  acci- 
dent policy  on  his  life  refuses  to  pay,  alleging 
accidental  poisoning  (!)  not  to  be  covered. — 
Monitor. 
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The  average  man  needs  accident  insnrance  at 
tliis  season  more  than  any  other  time  of  year. 

Two  graduates  of  the  Missouri  insurance  de- 
partment are  sponsors  of  the  new  I^nion  Casu- 
alty and  Suret}'  Co.  of  St.  I<ouis.  The  late  su- 
perintendent, C.  P.  Ellerbe,  is  president,  and 
his  deputy,  Andrew  Van  Wormer,  is  secretary. 
For  the  present  the  business  of  the  new  venture 
is  confined  to  the  casualty  field. 

Every  fire  insurance  agent  should  be  able  to 
write  a  little  life  insurance  without  'going  out 
of  his  way.'  He  certainly  knows  men  who 
need  a  life  insurance  policy  and  who  can  afford 
it.  Our  life  company  advertisements  are  a 
standing  invitation  to  such  fire  insurance  agent. 
I^et  him  write  to  anj'  life  company's  general 
agent  for  an  agency,  and  he  will  receive  a  com- 
mission (in  a  double  sense)  and  instructions 
galore. 

Insurance  Journalism.  —  The  counting-room 
influence  manifests  itself  in  the  editorial  col- 
umns rather  in  the  way  of  special  friendliness 
for  the  liberal  advertiser  and  a  marked  reticence 
as  to  non  -  advertisers.  This  is  human  nature. 
Insurance  journals  do  not  fall  upon  and  abuse 
a  company  simply  because  it  does  not  advertise 
with  them.  The  more  appreciative  companies, 
however,  find  that  reciprocity  is  a  governing 
rule  in  business  as  well  as  in  statesmanship, 
the  insurance  journals  often  giving  them  pleas- 
ant notices  '  without  money  and  without  price  ' 
that  are  worth  more  to  them  than  the  cost  of  a 
j^ear's  advertising. — John  M.  Crane. 

At  the  recent  annual  meeting  of  the  Liver- 
pool &  London  &  Globe  Insurance  Company 
the  chairman  said:  The  year  1892  has  main- 
tained the  evil  reputation  of  its  predecessor, 
and  this  has  bcMi  the  case  not  only  in  this  city 
but  also  in  various  parts  of  the  world.  On  the 
other  hand,  we  have  no  complaint  to  make  as 
to  the  general  scope  and  increase  of  our  busi- 
ness. The  net  fire  premium  income  for  the 
year  amounts  to  /i,, 585, 195,  the  highest  head 
of  premium  which  has  ever  been  attained  by 
this  company,  and  showing  an  increase  of 
/"  105,41 2  over  the  previous  year.  This  is  very 
satisfactory,  not  only  as  showing  a  general  in- 
crease in  our  businesss,  which,  the  more  widelj- 
it  is  distributed,  the  safer  it  becomes,  but  be- 
cause it  is  partly  due  to  increased  premiums, 
we  havijig  been  enabled  to  secure  a  higher  rate 
for  the  same  risks  which  we  had  previously 
covered  at  a  lower  rate.  The  losses  have  been 
heavy,  there  having  been  during  the  year  1892 
no  less  than  sixty-eight  imi)ortanl  cotton  fires 
in   Liverpool,  of  which  the  loss  has  been  esti- 


mated at  no  less  than  ,^'40(1,000,  our  due  propor- 
tion of  which  has  naturally  fallen  upon  us. 


A  British  office  insures  against  bad  drainage 
and  undertakes  to  keep  all  sanitarj'  arrange- 
ments in  perfect  order;  against  loss  of  emplo3-- 
ment;  under  a  combined  policy-  against  sick- 
ness, accident,  infectious  diseases,  birth  of 
twins,  loss  by  fire  or  burglary,  any  member  of 
the  '  middle  classes';  also  against  loss  by  bicj-- 
cle  by  fire  or  theft,  as  well  as  against  accidents 
to  the  rider,  or  to  third  parties  for  which  the 
rider  may  be  legally  liable. 

Our  New  Zealand  contemporary  has  .spirit. 
Commenting  on  a  I,ondon  paper's  article  on 
the  'depression  in  Great  Britain,'  the  New  Zea- 
land paper  says:  '  The  mission  of  a  colony,  ac- 
cording to  the  London  view,  is  to  fill  the  pock- 
ets of  the  London  merchant  or  money  -  lender.' 
Reference  is  made  to  '  that  singular  disregard 
of  the  interests  of  all  the  rest  of  the  world  which 
distinguishes  the  average  commercial  English- 
man.' Here  is  a  declaration  of  independence 
indeed:  'The  blessings  of  British  rule,  which 
blessings  are  chiefly  those  of  trading  with  Lon- 
don, are  not  for  us.' 


The  London  Insurance  Agent  thoughtfully 
says:  One  of  the  many  outcomes  of  civilization 
is  the  whole  field  of  insurance;  and  the  agent, 
who  is  something  more  than  a  nonentity  (too 
many  of  whom  block  the  waj'  of  the  workers  in 
this  as  in  every  other  path),  will  find  in  the 
many  and  varj'ing  schemes  that  which  will  be 
of  assistance  to  numbers  of  his  acquaintances — 
men  who  see  nothing  in  these,  because  they 
have  not  sufficient  penetration  unaided  to  know 
what  they  lack.  The  agent's  work  lies  here. 
.See  for  them;  contrive  for  them;  show  them 
their  opportunities;  turn  for  them  a  mathemat- 
ical problem  into  the  poetry  of  providing  for 
declining  years  and  shutting  the  door  in  the 
face  of  adversity.  It  is  difficult,  but  not  a  thank- 
less task. 

Public  Parades  —  The  Fourth.  —  The  Pacific 
Coast  Association  of  Fire  Chiefs  has  issued  a 
letter,  from  which  we  make  the  following  ex- 
tracts: 'The  appalling  loss  of  178  lives  and  of 
millions  of  dollars'  worth  of  property  by  fire  in 
the  ITnited  States  during  the  celebration  of  the 
Fourth  of  Julj',  1892,  impels  us  to  admonish  and 
caution  the  various  fire  department  officials 
throughout  our  jurisdiction  and  respectfully 
request:  That  no  fire  department  apparatus  be 
allowed  to  be  used  for  any  public  parades  or 
demonstrations;  that  all  chiefs  of  volunteer  de- 
partments make  special   inspection   and  know 
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that  all  apparatus,  especially  hose,  is  in  good 
condition  and  ready  for  instant  use,  and  that  no 
liberties  be  given  in  full-paid  departments,  and 
that  all  call  -  men  in  part  -  paid  departments  be 
placed  upon  full  time  from  the  3d  of  July  until 
the  evening  of  the  5th.' 


Coast  Life  Insurance  Business. 

The  following  figures,  more  or  less  incom- 
plete, appear  in  the  Investigator  L,ife  Insurance 
Chart  (Chicago,  price  50  cents) : 

In  force.     Written,  iSq2.     Preinimns. 

Arizona*  .    .   .      fi, 800, 000          $632,105  $18,522 

California    .    .    106  112,923        26,150,873  4,096,824 

Colorado  .    .   .      44,625,940       15,488,822  1,130,664 

Idaho     ....        3,943,199         1,437.975  8.97S 

Montana  .    .   .      13,423,245         6,281,775  472,970 

Nevada     .    .   .        2,060,358            648,394  75,33.i 

New  Mexico*        1,638,239          1,038,343  117,322 

Oregon  ....      12,225,583         4,998,711  280,367 

Utah*     ....        5,148,525         2,951,046  64,989 

Washington    .      11,999,772        '7,013,940  486,956 

Wyoming        .        5,038,359          1,428,191  iii,i33 

*Partly  estimated. 


The  Winner-McNutt  Crime. 
Many  years  ago  two  >oung  men  living  in 
Kansas  City,  Mo.,  conspired  to  defraud  a  life 
insurance  company  out  of  $5,000.  Their  names 
were  Winner  and  McNutt,  the  latter  of  whom 
was  insured  in  the  sum  named.  They  went  to 
Wichita,  Kan.,  then  a  mere  village,  and  rented 
a  small  frame  house.  They  induced  a  drunken 
painter  from  Topeka  to  join  them.  The  night 
after  the  painter's  arrival  they  filled  him  with 
whisky,  saturated  his  head  with  kerosene  when 
he  had  drunk  himself  to  unconsciousness,  and 
set  fire  to  the  building.  McNutt  fled,  and 
Winner,  asserting  that  the  unrecognizable 
corpse  was  McNutt's,  attempted  to  collect  the 
insurance  money.  The  crime  was  atrocious, 
and  the  murderers  would  have  hanged  were  it 
not  for  the  peculiar  law  of  Kansas  which  inter- 
poses a  year  between  the  passing  of  sentence 
and  the  signing  of  the  death  warrant  by  the 
governor.  The  result  of  this  law  is  the  practi- 
cal abolition  of  the  death  penalty  in  Kansas, 
except  in  Judge  I^ynch's  court.  These  dastard- 
ly murderers,  under  virtual  sentence  of  death, 
and  serving  a  life  sentence  in  lieu  of  the  exe- 
cution of  the  extreme  penalty,  will  soon  be  at 
liberty  as  the  result  of  a  vicious  exercise  of 
gubernatorial  clemency.  The  late  governor 
commuted  the  sentences  of  the  murderers,  and 
then  so  pledged  to  secrecy  all  concerned  that 
the  matter  has  only  just  been  made  public. 
The  ex-governor,  it  is  plain,  was  ashamed  of 
his  action.  He  is  a  coward.  This  abuse  of  the 
pardoning  power  is  by  no  means  infrequent. 
The  late  Gov.  Waterman  of  California,  wlu)  at 


first  resisted  all  appeals  for  pardon,  and  assumed 
a  lofty  moral  attitude,  '  rounded '  his  official 
career  by  releasing  a  large  number  of  the  worst 
criminals.  The  pardoning  power  .sliould  not  be 
invested  in  one  man.  There  should  be  a  board 
of  pardons,  composed  of  representative  business 
men  free  from  political  influences. 


Hamburg-Magdeburg  Fire  Insurance  Company. 

The  sixteenth  annual  statement  of  this  Ger- 
man insurance  company  shows  a  large  increase 
in  business  last  year,  and  also  gains  in  assets 
and  surplus  funds.  The  business  of  the  Ham- 
burg-Magdeburg gained  also  in  this  field,  where 
it  is  represented  by  Gutte  &  Frank. 

The  comparative  figures  for  the  last  two  years 
are — 

Policyhold- 

Assets,     ers'  Surplus.  Preiiiiiiiiis. 

December  31,  1891  .$808,924        $655,359  $214,910 

December  31,  1892  .    890,488          661,620  358,244 

The  Hamburg  -  Magdeburg  has  $625,000  paid' 
up  capital.  Its  reinsurance  relations  with  the 
big  Magdeburg  P'ire  Insurance  Companj',  of 
which  it  is  an  off'shoot,  are  a  guarantee  of  the 
same  conservative  management.  All  risks  ac- 
cepted by  the  Hamburg-Magdeburg  are  partic- 
ipated in  by  the  Magdeburg  Fire.  The  com- 
bined security  offered  by  both  companies  is 
$8,045,621,  available  for  fire  losses  only. 

The  Hamburg  -  Magdeburg's  $890,000  assets 
are  invested  chiefly  in  (overseven-ninths)choice 
stocks  and  bonds  or  loans  thereon.  For  the 
special  protection  of  American  policyholders 
the  company  has  $306,031  assets  in  the  United 
States.  Of  this  sum,  $57,125  in  national  bonds 
is  deposited  in  Oregon.  .Since  organized  the 
Hamburg  -  Magdeburg  has  paid  $2,438,147  in 
losses. 

The  general  agents  for  the  Pacific  Coast,  Gutte 
&  F'rank,  are  doing  an  increasing  business  for 
the  Hamburg  -  Magdeburg  in  this  field.  Last 
year  the  Coast  premiums  were,  in  round  num- 
bers, $80,000.  These  gentlemen  also  represent 
the  Germania  of  New  York,  the  Magdeburg 
Fire,  and  five  marine  companies. 


The  Oregon  Valued  Policy  Law. 

.Statistics  covering  a  number  of  years  in  sev- 
eral large  states  prove  that  valued  policy  laws 
increase  the  number  of  fires  and  the  fire  losses. 
To  meet  tljis  increase  of  fire  losses  the  under- 
writers must  charge  a  higher  premium  rate. 
The  Pacific  Insurance  Union  has  estimated  this 
fire  loss  increase  at  about  20  per  cent.,  and  has 
increased  the  premium  rate  on  buildings  10  per 
cent,  in  Oregon,  because  of  the  new  valued 
policy  law  in  that  state.  The  union's  circular 
of  June  19  recites  that '  whereas  the  hazard  hav- 
ing been  increased  by  the  foolish  law,  an  addi- 
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tional  charge  of  lo  per  cent,  of  the  premium  is 
to  be  hereafter  added,  duly  indorsed  on  each 
building  policy  as  a  charge  to  cover  additional 
hazard  created  by  valued  policy  law.'  Thus 
are  the  property  -  owners  of  Oregon  taught  an 
instructive  and  lasting  lesson  on  the  effect  of 
incendiary  legislation. 

The  Oregonian  of  Portland — which  is  an  abler 
paper  than  any  of  our  San  Francisco  dailies  — 
prints  a  strong  editorial  article  on  the  subject. 
The  valued  policy  law  is  referred  to  as  'vicious' 
and  as  '  legislative  encouragement  of  collusion 
between  agents  and  insured  to  defraud  insur- 
ance companies  by  insuring  property  above  its 
value.'     We  quote  further  from  this  able  article; 

'  Insurance  companies,  like  all  corporations 
dealing  with  an  army  of  agents  at  a  distance, 
paid  by  commissions  dependent  upon  the 
amount  of  business  sent  in,  must  provide  some 
system  of  checks  to  insure  that  all  the  business 
shall  be  legitimate  and  profitable.  Their  main 
check  is  the  adjuster,  who  requires  proof  that  a 
loss  was  actual  and  honest  before  paying  it. 
The  effect  of  the  valued  policy  law  is  to  destroy 
this  check  by  compelling  the  company  to  pay 
all  risks  taken  by  their  agents,  or  to  incur  the 
expense  of  a  lawsuit  or  the  trouble  of  building 
a  house,  in  which  they  are  exposed  to  a  loss 
again,  through  the  incompetency  or  careless- 
ness of  the  agent.  By  the  inexorable  rule  of 
trade,  all  these  losses  and  burdens  are  passed 
on  by  the  companies  to  their  customers.  The 
insured  pays  every  time.' 


Great  Life  Figrures. 

The  life  companies  reporting  to  the  New  York 
insurance  department  do  nearlj'  all  the  business 
of  the  countrj-,  and  their  aggregate  figures  may 
be  accepted  as  virtually  those  of  all  American 
life  offices.  We  have  compiled,  and  we  print 
this  month,  an  interesting  table  of  the  resources 
and  business  of  these  companies  for  a  series  of 
years,  with  totals  for  thirty  -  four  years.  Here 
are  some  of  them: 

Assets.  Surplus.  I'reviiums. 

January,  1893  ..  $903, 734, fs37    $114,060,520      $180,608,156 

f>aiii 84,331,685        17.703,613  i7,983,7'2 

Paid 
Policies.     Aiii'i  lyritten.     Policylirs. 
In  1892  ...  348,580        $947,804,283      $102,621,820 

Gain 25,147  19,547,945  9,668,208 

The  gains  in  new  policies  and  new  insurances 
were  considerably  less  than  in  i8gi.  The  in- 
surance in  force  made  about  the  same  gain, 
however.  The  insurance  in  force  is  in  round 
numbers  $4,200,000,000.  The  capital  invested  in 
life  insurance  —  a  number  of  the  companies  be- 
ing capitalized— is  $7,407,700,  on  which  an  aver- 
age dividend  of  8  per  cent,  was  paid,  last  year. 
The  income  from  investments  was  $42,416,841, 


lacking  $7,000,000  of  the  amount  paid  for  taxes, 
commissions  and  other  expenses.  The  expense 
ratio  has  increased — from  21  per  cent,  of  the  in- 
come in  1891  to  22.4  in  1892.  Here  we  discover 
lamentable  tracesof  the  incfeasing  commissions 
paid  for  new  business. 

The  gain  in  new  insurance  written  in  1892 
was  less  than  half  that  of  i8qi,  but  the  expense 
ratio  increased.  It  cannot  be  said,  therefore, 
that  this  increase  of  commission  ratio  was  ow- 
ing to  an  increase  of  the  new  blisiness  gains. 

The  liberal  nature  of  the  policies  issued  by 
the  companies  is  shown  by  the  payment  of 
nearly  $16,000,000  for  lapsed,  surrendered  and 
purchased  policies. 


The  Niagara  Meeting. 

There  was  an  imposing  number  of  companies 
represented  at  the  Niagara  Falls  meeting,  Maj' 
•50  —  a  larger  number  than  ever  met  before  to 
consider  the  fire  insurance  situation,  the  com- 
mittee sa3's.  The  committee  now  sends  out 
copies  of  the  resolutions  adopted,  and  asks  for 
full  and  immediate  replies  to  the  questions  sug- 
gested by  the  resolutions,  in  order  'to  ascertain 
whether  there  is  a  widespread  desire  for  co-op- 
eration on  the  plan  submitted.'  Among  the 
resolutions  are  these:  Thai  the  territory  to  be 
covered  by  the  proposed  organization  shall  in- 
clude New  Mexico,  Colorado  and  Wj'oming,  as 
well  as  other  states  from  Ohio  westward.  As 
the  three  divisions  mentioned,  or  at  least  Colo- 
rado and  New  Mexico,  are  mining  and  mount- 
ain states,  they  should  be  placed  under  the  ju- 
risdiction of  the  Pacific  Insurance  Union.  We 
hope,  therefore,  the  companies  will  make  an 
exception  to  so  much  of  the  territorj'  proposed 
fur  the  new  western  union.  Among  other  reso- 
lutions are — 15  per  cent,  commission,  except  on 
farm  property  written  through  non  -  recording 
agencies.  Salaried  agents  maj-  be  employed 
(one  each)  in  cities  of  100,000  population.  Bro- 
kerage and  exchange  busitiess  shall  be  10  per 
cent.  Three  -  year  term  business  may  be  taken 
for  2V1  annual  premiums,  four  -  year  term  at  y/2 
and  five-year  for  4  annual  premiums.  Such 
term  business  to  be  restricted  to  dwellings  and 
barns  connected  therewith,  churches,  school- 
houses,  hospitals,  colleges  and  state  or  local 
government  buildings.  Other  term  business 
inu.st  be  written  at  full  multiple  of  the  annual 
rates.  A  specially  commendable  resolution 
proposes  that  for  any  burdensome  taxation 
imposed  by  states,  counties  or  municipalities 
each  company  for  its  own  protection  shall  in- 
crease the  rates  of  premium  accordinglj-.  If 
the  companies  will  pretty  generally  enforce 
this  resolution  unfair  taxation  of  insurance 
companies  will  speedily  come  to  an  end. 
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June  Fires. 

Washinciton. 

II.     Spokatit,  clothing  slot  e: 

Alliance |i,ooo 

Orient 250 

Manchester 750 

Home  Mutual i,iy4 

I'uion,  I.ondon 4S0 

I^ioti 51^4 

I.iver'l  &  1,011.  it  Globe  .  .       182 

3.    Seattle,  wire  inattres.s  factory: 

Palatine $1,607 

Manuf'rs  &  Builders  .    .   .       402 

3.     Seattle,  fr  big  and  stock: 
Imperial I402 

u.     Seattle,  fr  dwg  and  hhld  fur: 
Pennsylvania    ......  I671 

26.  Seattle,  bigs  and  machinery: 

I.ion ,  |i,ooo 

Imperial 1,000 

3.     Seattle,  fui'iii  store: 

Hamburg-Bremen $602 

3.     Seattle,  big: 

London  &  Lancashire  .  .  .  $702 
5  [May].    Seattle,  saloon: 

Northern     I400 

27.  Seattle,  dry  kiln: 
Providence-Washington      .  $500 

18.     Seattle,  steamer: 

Home,  N.  Y $750 

Phcieni.x,  Hartford    ....       750 

Reading ,   .     1,312 

Granite  State  1,812 

Kire  Ass'n .    2,000 

12.     Seattle,  iron-clad  big: 
Westchester f  1,000 

12.     Seattle,  machinery,  etc.: 

Lion %-^^o 

Imperial 750 

17.     I,edro,  gen  mdse  and  hall: 

Niagara I400 

Norwich  I'liion ,800 

i.S.     Castle  Rock,  saw-inill: 
Hamburg-Bremen   ....     $800 

Niagara 800 

Manuf'rs  &  Builders  .  ...  800 
Palatine 800 

7.     Shelton,  Ir  dwg: 
Imperial $475 

29.     Ballard,  fr  shingle-mill: 

Orient f  1,000 

Providence- Washington      1,000 

Ins.  Co.  of  N.  A 1,000 

Lion 1,000 

Queen 1,000 

Royal  Kxchange  ....  2,000 
Manuf'rs  &  Builders  .  .  750 
German-American  .  .  .  3,000 
National,  Hartford    .    .   .      1,500 

Palatine 2,000 

Imperial  ....      1,000 

Total 115,5- 

23  [May].     Ballard,  store  furni: 
Delaware I300 


28.    Buckley,  saw  and  shin'e-mill : 
Home,  N.  Y $2,ono 

21.     Near    Hamiltoii,   fr  dwg  and 
coiits: 
Lion |.^oo 

21.     Pomeroy,  fr  dwg: 

Home,  N.  Y $350 

I'hoeni.N,  Hartford  ...       .    350 

17.     Davenport,  mdse,    hardware 
and  fr  big: 
Hamburg-Bremen    ....  $1,478 

Home,  N.  Y 957 

North  British 1,100 

Kireinans  Fund 950 

Royal 1,000 

Phcenix,  London 1,436 

28.     Wickersham,  gen  mdse: 
Manchester $1,200 

26  [Mayl.    Hartford,  shingle-mill: 

Delaware $237 

American  Central    .    .        .   .    355 

National,  Ireland 296 

Atlas 296 

22  [April].    Colfax,  big,  stock  and 

tools: 

N.  Y.  Underwriters    ....  $956 
London  &  Lancashire  .    .   .    950 
6.     Clark  co.,  fr  big  and  furni: 
Imperial $1,700 

8.  Pierce  co.,  dwg: 

Hartford $800 

30.     Port  Crescent,  saw-mill. 
I'russian  National    ....  $1,000 
Manchester 1,000 

9.  Tacoina,  furni,  etc.: 
Lancashire $ii375 

21.     King  CO.,  dwg  and  conts: 
Scottish  Union $253 

25.  Oakesdale,  dwg: 

Home  Mutual $500 

13.     Garfield,  saddles,  etc.: 
Manchester $873 

16.  PUlensburg,  fr  bigs  and  hhld 
furni: 

London     $1,938 

31  [May].     Palouse,  fr  dwg: 

P'iremans  Fund $400 

13.      Palouse,    br   big   and    hard- 
ware: 

Norwich  Union $624 

Commercial  Union        .    .    .    881 

Small  losses $5,500 

Total  Washingt'n  61,564 

Oregon. 

26.  Portland,  sash  factory: 

yiitna ■  .    .    .   .  $1,000 

Alliance 1,000 

Lion 1,000 

26.     Flast  Portland,  store  big: 
Connecticut        -.$400 

17.  Portland,  fr  dwg: 
Commercial  Union     ....  $600 

18.  Portland,  dwg  and  conts: 

Fire  Association $713 

National.  Hartford  .     i,2'?3 


19.     Tillamook,  gen  fire: 

Home  Mutual $2,000 

New  Zealand 600 

Caledonian cjoo 

Connecticut i,,Soo 

Queen         300 

Royal  p;xchange   .....  3,000 

Firemans  Fund 2,500 

Rhode  Island goo 

National,  N.  Y 200 

Royal 1,500 

Total $13,200 

13.  Portland,  fr  dwg: 
American,  Pa $1,000 

22  [May].     Portland,  gen  md.se; 
Transatlantic $Soo 

14.  Portland,  dwg; 

Queen $273 

Portland,  bakery: 

London  &  Lancashire  .  .  .  $200 
3.     Portland,  hotel: 

.Scottish  Union $139 

13.     Portland,  hhld  furni: 

Scottish  Union I470 

12.     Portland,  dwg: 

Hamburg-Bremen    .    .       .  $2,000 

6.  Portland,  fr  dwg; 

Phoenix,  Hartford  ....  $480 
National,  Hartford  182 

Home,  N.  Y 500 

30.     Portland,  fixt  and  mdse: 
Phoenix,  I^ondoii      $900 

30  [April].     Portland,  furni: 
Firemans  Fund $218 

23.     Creswell,  dwg; 
Home  Mutual $600 

22  [May].     La  Grande,  br  big  and 
mdse; 

North  British         $325 

Northern      750 

Union  co.,  fr  barn  and  cont: 

Phoenix,  Hartford $337 

Home,  N .  Y.    .    .   .       .        .   .    33S 

21.     Jefferson  co.,  big: 
London  &  Lancashire  .    .   .  $500 

7.  I,ebanon,  dwg  and  furni: 
Hartford $500 

10.     Corvallis,  Ir  big; 
Westchester $100 

27.     F.Lgiii  CO.,  saw-mill; 

Phenix,  Brooklyn    ....  $3,000 
Pen  11 1,000 

18.     Hillsborough,  hhld  furni: 
Oakland  Home     $676 

6.     La  Grande,  drug  store: 

^aStna $1,358 

10.     Oakland,  gen  fire: 

Oakland  Home $2,650 

Hamburg-Magdeburg  350 

London  &  Lancashire    .    .       549 

Firemans  Fund 900 

Royal 3,000 

Small  losses $2,884 

Total  Oregon    .    .    44,129 
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IMUNTANA. 
9.     Great  P'alls,  dwg,  saloon  and 
furni: 

^'t';ttia $925 

Scottish  Union 400 

11.  Helena,  fr  dwg: 
Commercial  Union     ....  $378 

25.     Helena,  railroad  cars: 

Commercial  Union  ....  $2,200 
6.     Butte  City,  furni  stock: 

PhcEnix,  Hartford  ....      $800 

National,  Ireland 800 

Butte  City,  stock: 

New  Zealand $,Soo 

I.     Great  Falls,  fr  dwg: 

Scottish  Union $700 

21.     Cobin,  fr  big: 

Scottish  Union $250 

15.     Missoula,  stock: 

Pennsylvania $2,000 

12.  Bozeman,  big: 

Granite  State $1,000 

Small  losses    ....         $723 
Total  Montana  .      10,676 

Idaho. 

3.  Vollmer,  fr  big  and  gen  mdse: 
I,iver'l  &  I,on.  &  (51obe  .  .  $500 
Phenix,  Brooklyn  ....  1,000 
Palatine 500 

II  [May].     Boise,  fr  dwg: 
North  British $750 

3.  Boise,  dwg: 

London  &  Lancashire  .  .  .  $750 
24.     Bingham,  fr  big  and  furni: 

Manchester     $1,000 

28.     Kalispell,  wines,  etc.: 

United  States $200 

Phoenix,  Hartford 600 

20.     Near  Hailey,  fr  dwg: 

Oakland  Home     $600 

Small  losses $413 

Total  Idaho         .    .    6,313 

Arizona. 

23.  Williams,  fr  store  and  mdse: 
PhcEnix,  Hartford    ...  $2,400 

18.     Flagstaff,  fr  dwg  and  furni: 
Firemans  Fund  ...  $1,000 

National,  Hartford  ....    1,000 

Thatcher,  bigs  and  conts: 

Firemans  P'und                .   .  $2,000 
Rhode  Island 1,000 

23.    Maricopa  co.,  growing  grain: 

Scottish  Union $1,003 

Queen 170 

Peach  Springs,  saloon  and  conts: 
Prussian  National    .    .       .  $1,000 

22.     Prescott,  conts  fr  dwg: 
Liver'l  &  Lon.  &  Globe    .    .  $850 
Total  Arizona  $9,423 

Colorado. 

4.  Denver,  hotel  and  furni: 
Southern,  N.  O.        ...  $i,t2.s 
Home  Mutual 1,100 


15.     Durango,  furni  and  mdse: 
N.  British  &  Mercantile  .      $100 

4.  Lake  City,  store  big,  jewelrj-, 
etc.: 

National,  Hartford $968 

Lion 160 

Imperial 160 

10.     Meeku,  fr  bigs  and  mdse: 

Lion $322 

National,  Hartford     ....    930 
Imperial 322 

22.  Canon  City,  dwg  and  furni: 
National,  Hartford     ....  $700 

25.     Denver,  br  big: 

Prussian  National $200 

30  [May].  Durango,  stock  of  jew- 
elry: 

Scottish  Union $253 

6.     Denver,  fr  dwg: 

Scottish  Union $1,000 

10.     Leadville,  mdse: 

North  British $495 

23.  Leadville,  machine-shop  and 
machinery: 

Scottish  Union $342 

Manchester 500 

29.     Ft.  Collins,  br  dwg: 
I^ion $300 

22.  Durango,  fr  dwg  and  stable: 
Imperial $320 

4.  Durango,  stock  hardware: 
Manchester $1-955 

18.     Denver,  barn,  etc.: 

North  British      $1,332 

18.     Montrose,  gen  mdse: 

North  British $100 

23.  Fremont  co.,  hhld  furni  and 
barn  conts: 

Lion $1 ,000 

Small  losses $952 

Total  Colorado  .  .    14,636 

New  Mexico. 

I.     San  Marcial,  big: 

Peoples     $700 

16  [May].  F'.ast  Los  Vegas,  wool- 
scouring  house: 

National,  Ireland $gi6 

30  [May].     Chama,  lumber: 
National,  Hartford  ....  $2,000 

Lion ■       ....       980 

Imperial 980 

31  [May].  White  Oaks,  dwg  and 
furni: 

Firemans  P~und $3,000 

23.     Gallup,  gen  fire: 
Royal      $2,250 

5.  Azotea,  saw-mill  and  Ivimber: 
Firemans  Fund  ....  $900 
National,  Hartford     .    .   .    1,000 

Lion 1,000 

Imperial 2,000 

29.    Eddy,  dwg  and  mdse: 

Lion 5500 

National,  Hartford         .    .    1,050 


6.     Santa  Fe,  fr  flouring  mill: 

North  British $2,000 

Small  losses $1,344 

Total  N.  Mexico  .    20,620 

Nevada. 

Reno,  fr  dwg: 

Home,  N.  Y $380 

28.     Reno,  fr  big: 

Hartford $200 

Firemans  P'und 100 

Hawaii. 

25  [March].  Honolulu,  fr  dwg 
and  furni: 

Lion $1,500 

10  [May].     Honolulu,  fr  dwg: 

Firemans  Fund $2,500 

10  [May].     Wailuku,  fr  dwg: 

Manchester $i,,soo 

Utah. 

13.    Ogden,  law  libra'y  and  fr  big: 

Rhode  Island $85 

Connecticut 101 

Queen 258 

London     ...  258 

United  Firemens 170 

Farragut 170 

Firemans  Fund 255 

N.  Y.  Underwriters    ....    340 

28.     Ogden,  fr  dwg: 
Commercial  Union     ....  $200 

23.  Salt  Lake,  br  big  and  musical 
instruments: 

Qneen $250 

Roj'al  Exchange 250 

Norwich  Union  200 

London  &  Lancashire    .    .       350 

Westchester 1,000 

Connecticut    ......       500 

6.     Utah  CO.,  fr  dwg: 
Oregon $400 

26.     Uintah  co.,  barn: 
American,  Pa $500 

24.  Webber  co.,  dwg  and  furni: 
American,  Pa $500 

24.     Morgan  co.,  dwg: 

American,  Pa $1,100 

Small  losses      .   .    .  $476 

Total  Utah     .    .   .      7,363 

Wyoming. 

19.     Cheyenne,  fr  slaugh'r-house: 

Imperial $389 

12.     Buffalo,  mill  and  machiner)': 
National,  Hartford     .    .       .  $600 
Total  outside  ter- 
ritory      $186,393 

California. 

8.     Boulder  Creek,  fr  church  and 

schoolhouse: 

Prussian  National $884 

P'iremans  Fund 980 

2.     Alameda,  dwg: 
Home  Mutual        $900 
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23.  Alameda,  dwg' 
Magdeburg $100 

19.     Alameda  CO.,  bani: 

Phenix,  Brooklyn $120 

5.     Alameda,  fr  big: 

Providence-Washington  .  $1,000 
16.     Klk  Creek,  fr  dwg  and  fnrni: 

Firemans  Fund $400 

25.     Bakersfield,  hhld  fiirni: 

Reading        $1,130 

16.  Calaveras  co.,  fr  barn: 

Ins.  Co.  of  N.  A $250 

II.     Casa  Blanca,  packing-house: 

Hartford $2,500 

Lancashire 1,946 

5.     Kureka,  farm  property; 

Westchester $1,000 

17.  Eureka,  fr  big: 

Orient $200 

28  [May].     Kureka,  big: 
American  Central    .....  $160 

2.     Fulton,  gen  fire: 
Phcenix,  Hartford    ...  $1,258 

Home,  N.  Y 1,257 

National,  Hartford      .    .   .    1,050 
Palatine 450 

Bitter  Water,  dwg: 
National,  Hartford         .       .  $400 

21.  Fortuna,  fr  dwg: 
Firemans  Fund $265 

Near  Kelseys,  dwg: 
National,  Hartford     ....  $500 

24.  Hanford,  big  and  stock: 

Phoenix,  London $1,820 

New  Hampshire 500 

27.     Irvington,  blacksmith-shop: 
Oakland  Home     $690 

17.     Irvington,  dwg  and  conts: 
Hartford $1,000 

19.     Hanford,  fr  big  and  fixt: 
German  American  ...       .  $162 

17.     Hanford.  fr  big  and  stock  of 
furni: 

Patriotic $600 

Commercial  Union     ....    678 

Southern 500 

Williamsburg  City 500 

New  Hampshire 500 

8.      Lemoore,    fr   big,    mdse    and 
hhld  furni: 

American,  Pa $500 

Firemans  Fund        550 

1,1011 150 

New  Zealand      147 

Phemx.  Brooklyn       ...    500 

10.      Livermore,    fr    saloon    and 
mdse: 

Firemans  Fund $600 

Imperial       290 

22.  Humboldt  co.,    fr  dwg   and 
furni: 

Firemans  Fund $400 

California  1,600 

17.     Livermore  Valley,  harvester: 
Southern $431 


26.  Healdsburg,  fr  dwg: 
Southern $850 

II.     I'"resno,  boarding-house: 
Prussian  National    ...  $1,425 

27.  I, OS  Angeles,  saloon  and  cont: 
Prussian  National  ....      $800 

7.     Los  Angeles,  fr  dwg: 

Prussian  National  ....  $792 
14.     Lakeside,  dwg: 

Union,  London $700 

3  [Mayl.  Los  Angeles,  mdse  on 
railroad: 

Liver'l  &  Lon.  &  Globe    .    .  $100 

21  [May].     Los  Angeles,  fr  big: 
N.  Y.  Underwriters    ....  $200 

23.     Fresno  CO.,  barn  and  conts: 
National,  Ireland    ...       .  $175 

29.     Fresno  co.,  barn: 
Phenix,  Brooklyn    ....  $1,800 

14.  Fresno  co.,  hhld  and  saloon 
furni: 

National,  Ireland $543 

Norwich  Union 400 

Patriotic 800 

16.     F'resno,  bigs: 
Sun,  S.  F* $200 

13.     Fresno,  hay: 
Scottish  Union $210 

3.     Fresno  co.,  barn: 

Phenix,  Brooklyn $249 

3.  Fulton,  saloon: 
Springfield $200 

21.     Glenn  CO.,  dwg  and  barn: 
Scottish  Union $650 

31  [May].     lone,  dwg  and  conts: 
Continental $2,424 

29  [Ap.].  Cathay,  dwg  and  conts: 
Continental $382 

22  [May].     Chico,  fr  barn: 
Continental $100 

2.     Long  Pine,  gen  mdse: 
American  Central    .    .  $115 

Fire  Association 2,000 

Reading     ....  ...    1,000 

4.  Merced  co.,  big: 
American  Central $115 

12.  Marysville,  carriage  factory: 
Magdeburg $140 

18.     Marysville.  dwg: 
Royal  Exchange $300 

28.  Larkspur,  fr  dwg: 
German-American  .    .  $2,000 

I.  Los  Angeles,  dwg: 
Patriotic $1,000 

13.  Murphy's,  hay: 

American,  N.  Y $1,000 

Phoenix,  London 1,100 

Orient 1,500 

Helvetia 1,000 

Providence-Washington  .    1,500 

9.     Merced  co.,  barley: 

New  Zealand $151 

II.  Near  Hollister,  fr  barn  and 
conts: 

Oakland  Home $1,255 


14.  Grass  \'allcy,  dwg  and  cont: 
Home  Mutual $H6o 

18.  Monterey  co.,  growing  grain  : 

Alliance $150 

.*;tiia 262 

Hartford 375 

(5erman-.American 102 

London  &  Lancashire  ...     140 
Firemans  Fund 400 

29  [May].  Mendocino  co.,  fr  dwg 
and  barn: 

Oakland  Home $900 

Madera,  dwg: 

Patriotic $450 

25.     Norman,  saloon: 

Home  Mutual $600 

19.  Nevada  City,  fr  barn  and  hay : 

Home,  N.  Y $200 

Phoenix,  Hartford 200 

15.  Near  Napa,  fr  barn: 
Oakland  Home $250 

28.     Newman,  wheat: 
North  British $1,387 

27.  Nevada  City,  fr  bigs: 

^5Jtna $650 

28.  Oakland,  store,  liquors: 
Westchester $200 

25.     Oakland,  hay  and  lumber: 

Reading $300 

Granite  State 300 

F'ire  Association 800 

13.     Ocean  View,  fr  store: 
Phenix,  Brooklyn    ....  $1,860 

Ocean  View,  dwg: 

Patriotic $1,175 

29.  Oakland,  fr  saloon: 
Oakland  Home fi,,soo 

9.  Oakdale,  hhld  furni  and  fr 
dwg: 

German  .\merican           .    .     $697 
North  British     1,250 

25.  Oakland,  carriage.repository  ■ 

Ins.  Co.  of  N.  A $400 

Prussian  National    .    .  1.500 

4.  Oakland,  fr  dwgs  and  cont: 
Royal $787 

I.     Oakland,  saloon: 
I,oiidon  &  I,ancashire   .    .$1,170 

26.  Oakland,  fr  stable  and  shed: 
Liver'l  &.  Lon.  &  Globe    .    .  $225 

5.  Oakland,  fr  dwg: 

Liver'l  &  Lon.  &  Globe  $110 

29[Maj'].    East  Oakland,  dwg  and 
conts: 
New  Zealand     $187 

27.  Oakland,  barn: 
Pennsylvania $700 

30.  Oleander,  gen  mdse  and  fr 
dwg: 

Phoenix,  Hartford   ....  $1,040 

Ins.  Co.  of  N.  A 1,250 

German-American   ....       500 
15.     Rocklin,  furni  and  dwg: 

F'iremans  Fund $200 

Home  Mutual 500 
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i8.     Orange  co  .  growing  grain: 

Scottish  I'nion $I47 

Hireraans  Fund loo 

German-ADjerican i57 

25  [May].     Rocklin,  big. 

Delaware $1,000 

24.  Napa  CO.,  barns: 

Prussian  National f6so 

22.     Red  Bluft",  bigs  and  couts; 
Scottish  liiiou  J200 

Royal 1.490 

North  British 200 

N.  Y.  I'nderwriters         .   .       775 

10.  Red  Bluff,  fr  barn  and  dwg: 

Palatine -    .  $350 

Orient 200 

26.     Red  Bluff,  hhld  furni: 
Orient looo 

11.  Redwood  City,  dwg  and  fur: 

American.  N.  Y 5.=;.ooo 

Phoenix.  Loudon  ~,.ooo 

25,  Highland,  fr  dwg: 
Imperial J500 

13.     Pasadena,  fr  dwg: 

Orient J500 

31  [May].    Sutler  Creek,  barn: 

National,  Hartford  .    .  $250 

9.  San  Pedro,  hotel  and  furni: 
Orient  •  $i627 

10.  San    Bernardino,   warehouse 
and  conts: 

Hartford $1,200 

19.     San    Bernardino,   stock   and 
office  furni: 

Lion        $452 

Imperial 432 

12.     San  Bernardino,  dwg: 
Palatine I225 

Santa  Barbara,  fr  dwg: 

Fireraans  Fund    .....  J625 

23    May].     Santa  Barbara  co..  sa- 
loon: 
Boylston       $1,000 

6.     Sacramento,  fr  big: 

Firemans  Fund $4^0 

19.  San    Bernardino,   iron -clad 
feed-mill: 

Westchester $89° 

20.  San  Jose,  fixt: 

North  German fsso 

27.     San  Jose,  cigar  stock: 
Western $150 

27.    San  Jose,  dwg  and  conts: 
Glens  Falls 175° 

5.    San  Jose,  cigar  stock: 

Rochester-German  .    •  $400 

Liverl  &  Lon.  &  Globe  37.=; 

Santa  Clara  co.,  fr  dwg: 

Firemans  Fund $35o 

10.    San  Mateo  co.,  fr  hotel: 
Manufrs  &  Builders  .    .   .     $907 

Sun.  S.  F 906 

Providence- Washingfton  .    1,000 

2.    San  Mateo,  dwg: 

.Etna $275 

Hamburg-Magdeburg  ...    500 


19.     San  Jose,  fr  dwg: 

London     f.=;oo 

8.    San  Jose,  private  stable: 

Sun.  S.  F $800 

10.  Santa  Clara  co..  dwg: 
Hartford f  1,500 

21.     Santa  Clara  CO..  fr  barn: 

.1-tna ?='Oo 

Phenix.  Brooklyn 700 

Sutter  CO..  dwg,  wind-mill,  etc.: 
,*:tna $3000 

23.    Sanger,  dwg  and  conts: 
Fire  Ass"n $700 

8.     Santa  Clara  CO..  horses,  etc.: 
Phenix.  Brooklyn    ....  $2,160 

11.  Siskiyou  co..  barn: 
Phenix.  Brooklyn $400 

29.     Santa  Cruz,  fr  dwg: 

Oakland  Home $695 

21.     Stockton,  hhld  furni: 

Oakland  Home $204 

29.     San  Lucas,  growing  grain: 

Home  Mutual i\>o 

7.     Santa  Rosa,  dwg: 

London  &  Lancashire       .   .  $300 
16.     Sonoma  co..  hav: 

London  &  Lancashire       .      $35° 
20.    Santa  Clara  co..  fr  barn: 

Liverl  &  Lon.  &  Globe        .  $Soo 
31.    San  Jose,  fr  dwg  and  conts: 

Liver '1  &  Lon.  &  Globe  $525 

2.     Santa  Barbara,  dwg: 

Prussian  National J>>oo 

I.     San  Jose,  barn: 

Prussian  National $300 

I.     Sonoma,  fr  big  and  conts: 

North  British $400 

9.    Selma.  dwg  and  conts: 

New  Zealand $76"^ 

S.     Sacramento,  dwgs: 

London  &  Lancashire         $1,300 
2).     Stanislaus  CO..  grain  in  6eld: 

Hartford  $620 

30.     Stanislaus  CO..  grain  in  field; 

.Etna $225 

Hartford 225 

29.     Stanislaus  co..  grain  in  field: 
Phoenix,  Pennsylvania,  .\meri- 

can $1,589 

Firemans  Fund 400 

Delaware 547 

.\merican  Central        .       .       871 
!o.     Valin.  grain  in  field: 

American  Central $105 

San  Bruno,  fr  hotel  and  barn. 

Lanca.shire $906 

St.  Paul  906 

Agricultural  1,018 

S.     Tehama  co  ,  fr  dwg  and  conts: 

liverl  &  Lon.  &  Globe     .  $1,000 

9.    Tracy,  grain  in  field: 

Phcenix.  Hartford $428 

17.    Tulare  CO.,  dwg  and  conts: 

Hartford $3«> 

20  fMayl.    Tulare  co..  hhld  furni: 
New  Zealand  $225 


3o(Mayj.     Temescal.  barn: 

New  Zealand $600 

28.     Tulare,  fr  dwg  and  conts: 

North  British $700 

7.     Teharaa-co..  barn  and  honses: 

Phenix,  Brooklyn $243 

I.     Tuolumne,  wine  cellar: 

Palatine $97° 

26.     Willows,  wines,  etc.: 

Orient $400 

]i.     Willows,  fr  dwg: 

.Etna $472 

26.     Visalia.  gen  fire: 

Alliance $3000 

Royal ...    1.000 

Firemans  Fund 227 

State  of  Pennsylvania  .  110 
German-.\mericau  .  .  .  500 
Prussian  National  .       150 

.Etna 800 

North  British     ...  2,250 

Lion 687 

Imperial        3/0 

Guardian  &  Sun  estimate,  $30,000 
Small  losses    ....    $15,000 
Total  California, 
S.  Fran,  exc'd  .    1^2,570 

Sax  Fr-axcisco. 
7.     Fr  dwgs  and  conts  (conflagra- 
tion^: 

Orient $1,750 

German-American     .    .   .  1.750 

.Alliance 2,700 

Palatine 4.127 

Phenix,  Brooklyn              .  386 

New  Zealand 143 

Hartford     10,885 

North  British 1,000 

Liverl  &  Lon.  &  Globe  .  1,117 

N.  Y.  Underwriters  .    .   .  550 

London  &  Lancashire  .   .  2,000 

Home  Mutual 800 

Oakland  Home 150 

Fire  .Association     ....  3.500 

Westchester 4000 

Lion      1.000 

.American.  N.  V.      .  2,750 

Hamburg-Magdeburg      .  2,000 

Boylston     6,342 

.Atlas 3.787 

National.  Ireland  7.365 

London 1.500 

Rochester-German       .   .  2,600 

Firemans  Fund 6,000 

Norwich  I'nion 4,000 

Commercial  Union    .    .   .  3,102 

Connecticut 5°° 

Manchester 2,750 

Total         $78,554 

22.     Clothing  factory: 
Helvetia $325 

3.     Chinese  mdse: 

Transatlantic $57° 

Hartford  .  .        1000 

Prussian  Natioual  158 


Th8    Coast   7{e vie \ i 


253 


3.      Wearing    apparel    and    lihUl 
furni: 

.-IXtna f.Si4 

Orient 459 

Manchester 250 

New  Zealand 460 

21.     Restaurant: 

Union,  London     $448 

Machinery; 
I'nited  Kirenieiis     I591 

29.     Dwg: 

Ins.  Co.  of  N.  A f34o 

Alliance 200 

29  [Mayl.     Stock  of  spectacles: 
Transatlantic fiiS 

3.     Stock  and  fixts: 

N.  Y.  Underwriters        .    .    .  $200 

9.  Stable  and  horses: 

T.iver'l  &  Lon.  &  Globe    .    .  |8oo 

10.  Factory  and  machinery: 
I.iver'l  &  I.on.  &  Olobe    .    .  $252 

12.     Fr  bigs  and  furni : 

North  British      $2,100 

25  [May].     Lodging-house: 

New  Zealand      $20.-? 

23.     Restaurant: 

Palatine $300 

17.     Fr  dwg; 

.'Rtiia $1,030 


23.     Tobacco  stock: 
ACtna      $110 

23.  Store  big; 
Transatlantic $I2S 

22.     Chinese  mdse: 

Transatlantic    ...  .  $222 

10.     Gen  nidse: 

Transatlantic $110 

S.     Drugstore; 

Hamburg-Bremen $260 

Franklin 260 

20.     Lumber  yard: 

$2S0 

31  [May];     Fr  big; 

Southern,  N.  O $262 

16.     Boot  and  shoe  stock; 

Royal  F;xchangc $232 

22.  Fr  store: 

Royal  Exchange $320 

24.  Barn: 

Royal  Kxchange $375 

23.  Br  big: 

Scottish  Llnioii $126 

?,.     Br  big; 

Royal |8oo 

25  [May].     Lodging-house  furni: 

National,  Hartford  .  .  .  $203 
23.     Wines,  etc.: 

North  German      $100 


IS.     Wines,  etc. : 

North  German $370 

15.     F'r  big; 

New  Hampshire $185 

18.     Fr  big: 

British  America  $135 

13.     Fr  dwg  and  hhld  furni; 

Lion $900 

3      Hhld  furni; 

North  German  .  .  $219 

Oakland  Home 275 

6.     Dwg: 

r<ondon $475 

22.     Bigs: 

London  Jt  I.ancashire   .    .   .  $450 
28.     Furni: 

Firemans  Fund $125 

24.     Furni  and  wearing  apparel: 

Royal $500 

Small  losses  ....         $9,000 
Total  San  Fran- 
cisco         105,294 

Total  Califor'ia      267,864 
Total  Coast  .   .       4?4i257 
Total    first    six 
months     .    .   .    2,191,454 


l"iKK.-  The  loiig-tenn  bu.siness  of  companies 
reporting  to  the  New  York  insurance  depart- 
ment is  over  half  of  the  total.  The  percentage 
of  increase  last  year  was  less  on  the  long-term 
than  that  of  the  one  -  year  business.  The  aver- 
age rate  was  S5  cents.  The  best  risks  are  placed 
in  the  long  -  term  cla.ss.  .  .  .  The  Southeastern 
Tariff  Association's  committee  of  fifteen  recom- 
mended the  use  of  seventj'-five  per  cent,  co-in- 
surance clause  on  all  risks  except  dwellings  and 
contents  and  risks  where  higher  co  -  insurance 
clause  exists  in  excepted  cities.  In  all  other 
territory  the  three  -  fourths  value  clause,  unless 
otherwise  provided  for  bj'  existing  rules,  and 
except  on  risks  that  are  now  obliged  to  carry 
some  form  of  co-insurance.  That  premium- 
notes  be  not  taken.  That  phosphate  risks  be 
charged  2.50,  and  unsprinklered  cotton  ware- 
houses 1.50.  The  appointment  of  agents  to 
control  individual  business  was  declared  to  be 
a  cuttitig  of  rates.  .  .  .In  August,  1^92,  a  Na- 
tional Board  inspector  reported  that  there  was 
serious  liability  to  a  general  conflagration  in 
Kargo,  N.  D.,  which  recently  burned.  No  can- 
cellations followed  this  warning,  and  the  com- 
panies lost  over  a  million. 

Miscellaneous.  -Is  the  pugnacious,  letter- 
writing  Mr.  Beemer  now  with  the  Fidelity  & 
Casualty?  .  .  .  The  American  Casualty  Ins.  & 
Security  Co.   say  that   the   most  desirable  risk 


has  proved  to  be  the  electric  street-car  system. 
The  highest  rate  is  on  the  horse-car  system,  and 
next  the  cable.  ...  In  England  the  Law  Bur- 
glary Company  has  been  registered  with  a  cap- 
ital of  only  $500,  '  in  one  shilling  shares.'  Why 
any  capital  at  all? 


Employers  Liability  A.ssurance  Corpora- 
tion. —  Of  the  annual  statement  the  London 
Insurance  Post  says:  The  report  is  a  record 
of  steadily  sustained  progress,  with  an  advance 
in  the  premium  income,  that  stands  at  a  quarter 
of  a  million,  in  round  figures.  This  is  a  very 
handsome  net  revenue  from  premiums  in  the 
twelfth  year  of  an  accident  and  guarantee  com- 
pany. It  speaks  volumes  for  soundness  of  the 
basal  ideas  of  the  management  and  for  the  esprit 
de  corps  referred  to  by  the  chairman  as  notice- 
able through  the  service.  The  expenses  are 
given  in  some  detail  and  vary  slightly  in  the 
direction  of  economy  as  compared  with  former 
years,  but  the  transaction  of  business  in  Amer- 
ica tends  to  increase  the  ratio  as  it  does  in  fire 
insurance.  The  dividend  will  be  4s.  a  share,  or' 
10  per  cent.,  on  the  paid-up  capital  as  before, 
and  will  leave  the  funds,  apart  from  capital, 
over  ^160,000,  the  increase  being  more  than 
adequate  to  the  small  increase  of  unexpiretl 
risks. 

If  the  father  insures,  the  son  will. 
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Analysis  of  Six  Months'  Pacific  Coast  Fire  Insurance  Losses. 


DISTRICT. 

JAN. 

Feb. 

Mar. 

April. 

M.AY.    1    June. 

First  Six  Moxths'  Totals. 

.1893  , 

1892 

1890 

San  Francisco       .... 

California,  S.  K.  ex  .    .   . 

Calitbrnia,  total    .    .   . 

Oregon  

Washington 

$28,220 
163,173 
191,393 
19,660 
93,625 

$8,215 
105,456 
113,671 
30,563 
40,400 
1 1 ,000 
1 1 ,495 

12,842 
18,716 

$49,700 

83,787 

133,487 

23,025 

49,696 

7,000 

28,430 

3,250 

82,229 

4,600 

$86,966 

115,581 

202,547 

12,200 

85,665 

1,750 

11,615 

3,880 

20,776 

21,032 

$24,350    $105,294 

148,964      162,570 

173,314      267,864 

29,625   '    44,129 

45.777       61,564 

7,701    i         680 

12,714        10,676 

500         9,423 

9,500   ,      7,363 

3,700         6,313 

$302,745 

779,531 

1,082,276 

159,202 

376,727 

28,131 
100,831 

17,053 
137,710 

62,358 

$305,815 
560,112 
865,927 
176,174 
655.067 
45,616 

105,659 
10,810 

136,368 
.54,540 

$487,074 

623,379 

1,110,453 

97,823 

334,687 

33,720 

58,305 

15,690 

Montana 

.\rizona 

Utah 

25,901 

5,000 
7,997 

$367,760 

47,681 

*TOT.A.LS 

$277,968 

$340,866 

$392,633 

$357,970    $454,257 

$2,191,454 

$2,214,324 

$1,799,083 

♦Including  some  losses  in  Colorado,  New  Mexico,  Wyoming,  etc. 

American  Life  Insurance  Companies'  Figrures,  Ten-year  Periods,  for  Thirty-four  Years  -  I859-I892. 

Compiled  by  The  Coast  Review  from  Statements  Filed  with  New  York  Insurance  Department. 


Resources. 


Companies. 


1859. 
i860  . 
1870  . 
1880  . 


1892  t 


$20,636,085 
24,115,687 
269,520,441 
428,332,871 
753.228,759 
819,402,852 
903,734,537 


Liahtlities.  Surplus 


$15,464,936 

17,159,873 
221,160,702 
355.805,939 
664,489,398 
723,045,945 
789,674,017 


Totals,  34  years   . $3,081,234,395     $2,168,187,722 


$5,071,149 
6,955,814 

48,359,739 

72,526,932 
*88,7,S9,362 

96,3.56,907 
114,060,520 


Business. 


Income.         Expenditures. 


$5,230,445 

5,998,144 

105,026,148 

77,403,445 
187,424,959 
201,931,425 
223,024,998 


$2,634,143 
2,908,936 
63,876,840 
66,317,859 
126,653,529 
135,792,048 
152,890,333 


— 'Four  per  cent,  basis,  beginning  with  the  year  1887.  11892  figures  include  the  assets,  liabilities  and  surplus  of  Industrial  companies. 


Companies . 

Account  •with  Policyholders. 

Year. 

Received  from 
Premiums. 

Losses,  Endow- 
ments and  An- 
nuities. 

Lapsed,  Surren- 
dered and  Pur- 
chased Policies. 

Dividends  to 
Policy-hold- 
ers. 

Total  Pay- 
ments to 
Policy-ltolders. 

1859  ■      •   . 
i860  .      .   . 
1870  .... 
1880  .... 

1890  .... 

1891  ... 

1892  .  .    . 

14 
17 
71 
34 
30 
29 
31 

$3,970,125 
4,770,346 
90,298,266 
53,972,388 

149,553,949 
162,624,444 
180,608,156 

$1,310,616 
1,360  000 

19,522,712 
30,032,174 
58,608,615 
62,731,496 
72,576,866 

$129,4,50 
243,954 
9,616,988 
9,923,026 
13,827,225 
16,230,891 
15,658,759 

$416,724 
497,848 
15.809,557 
13,171,992 
14,271,500 
13,991,225 
14,386,195 

$1,856,790 
2,101,802 
44,949,257 
53,127.192 
86,707,340 
92,953,612 
102,621,820 

Totals, 

$2,419,895,884 

$900,254,242 

$326,008,196 

$387,278,156 

$1,612,543,644 

Policies  in  Force. 

Policies  Issued. 

Miscellaneous. 

}  'ear. 

Companies. 

No. 

Insuratue. 

No. 

Amount  of 
Insurance. 

Income  from  ^'^fSiT" 
Investments,     /JX. 
"'^-            Expenses. 

Capital. 

Dividends 
to  Stock- 
holders. 

1859 
i860 
1870 
1880 
1890 
1891 
1892 

14               49,608 
1 7               56,046 
7'             747.807 
34            608,681 

30  1,272,895 
29         1,392,261 

31  1,532,812 

$141,497,978 
163,703,455 
2,023,884,955 
1,475,994.672 
3.542,9.55,751 
3.875,875,358 
4,199,444.397 

9,261 
12,639 
237,180 
72,267 
285,797 
323.433 
348,580 

$30,058,408      $1,260,320 

35,589,934        1,227,798 
587,863,236      14,727,882 
148,596,335      23,431,057 
880,711,283      37,871,009 
928,256,338      39,306,980 
947,804,283      42,416.841 

$763,237 

744,801 

18.349.431 

12,951.312 

37.871,009 

42,350,.S7i 
49,665,728 

$1,575,000 
2,121,200 

10,519,484 
5,100,500 
5,099,5.50 
6,040,500 
7,407,700 

$14,113 
62,336 
.578,152 
339,355 
329,407 
488,062 
602,782 

Totals, 

-4.772,154 

$12,904,601,010: 

1542.933,371 

11,290,503 

For  complete  yearly  figures,  see  Coast  Review  for  May,  1893.     Industrial  figures  excluded. 
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Examination  of  tlie  Sun  Insurance  Company. 

The  report  thai  the  Mt)iitaiui  insurance  com- 
missioner was  in  town,  examining^  into  the 
aPfairs  of  the  vSun  Insurance  Company,  was 
confirmed,  on  inquiry,  by  Secretary  Friend. 
The  Coast  Review  found  the  secretary  very 
good  natured  indeed  over  the  matter,  though, 
under  the  circumstances,  the  examination  seems 
like  impertinence.  The  assets  and  liabilities 
of  the  Sun  Insurance  Company  were  examined 
by  the  insurance  commissioner  of  Michigan  in 
November  last,  and  again  by  the  California  in- 
surance department  in  January,  1893,  and  sub- 
sequently by  the  directors  of  the  company.  In 
addition  to  this,  the  company  employs  an  expert 
to  examine  its  books  monthly.  The  reports  of 
the  various  examiners  are  uniformly  favorable. 
Kverything  is  as  represented.  The  Montana 
commissioner  and  his  assistant  made  a  thorough 
inspection  of  the  Sun's  securities  and  assured 
tliemselves  that  the  shares  of  capital  were  owned 
as  represented.  These  various  examinations 
ought  to  be  satisfactory,  not  only  to  the  insuring 
public,  but  to  every  insurance  department 
whose  superintendent  is  not  resolved  on  a 
junketing  trip  at  the  expense  of  somebody  else. 

Life  and  Accident  Insurance. 

FROi\r  A   Paper  by  Jas.   G.   Batterson,   Rkad  at 
THE  Chicago  Insurance  Congress. 

The  manifest  purpose  of  an  insurance  com- 
pany is  to  lift  the  burden  of  a  great  calamity 
from  a  single  family  or  individual,  which  has 
received  the  blow,  atid  distribute  its  force  upon 
society  at  large  —  or,  more  strictly  speaking, 
upon  the  members  of  an  association  organized 
for  that  specific  purpose.  A  loss,  therefore,  which 
would  bring  irreparable  ruin  and  distress  upon 
a  single  family,  if  distributed  to  a  sufficiently 
large  number  of  members,  would  afford  prompt 
relief  without  imposing  any  hardship  upon 
other  members  of  the  association. 

The  expansion  of  the  principle  into  practical 
business  shape  was  prompted  by  the  great 
Ivondon  fire  of  1666,  following  which  clubs,  in- 
dividuals and  societies  received  proposals  for 
underwriting  against  loss  or  damage  by  fire, 
but  the  first  regular  office  was  not  opened  for 
business  until  1681.  The  entire  history  of  in- 
surance, then,  will  be  found  within  the  records 
of  the  past  two  hundred  years. 

The  Northampton  Table  was  constructed  by 
Dr.  Price,  from  observation  on  the  lives  of 
4,689  persons  in  All  Saints  parish,  Northamp- 
ton, during  the  46  years  from  1735  to  1780.  These 
observations  showed  the  mean  duration  of  life 
to  be  only  25.18  years,  whereas,  by  later  and 
more  accurate  observations,  it  was  found  to  be 


37.57  years,  disclosing  an  error  of  more  than  32 
per  cent,  against  the  insurant. 

The  old  Equitable  office  adopted  these  tables 
for  assurances,  and  the  British  government 
adopted  the  same  for  annuities;  the  consequence 
was  that  the  Kquitable  received  about  35  per 
cent,  more  than  the  assurances  were  worth,  and 
the  government  received  a  proportionate 
amount  less  than  the  annuities  were  worth. 
The  liquitable  office  was  getting  rich,  while 
the  government  was  being  loaded  with  an  in- 
creasing debt.  In  due  time  Mr.  Morgan,  the 
accomplished  actuary  of  the  Equitable,  discov- 
ered that  the  mortality  of  the  office  was  about 
one-third  less  than  that  indicated  by  the  tables 
of  Dr.  Price.  Mr.  Finlaison,  on  the  other  hand, 
discovered  that  the  longevity  of  the  annuitants 
who  were  billeted  on  the  public  treasury  was 
about  one-third  greater  than  that  shown  by  the 
tables — which  he  demonstrated  was  a  great  loss 
to  the  treasury. 

Investigation  disclosed  a  serious  error  in  the 
first  factor  of  Dr.  Price's  observations.  Bj' 
taking  the  record  of  the  christenings  in  All 
Saints  parish  the  doctor  overlooked  the  fact 
that  about  one-third  of  the  population  in  that 
parish  were  Baptists,  who,  not  having  the  fear 
of  a  limbus  infantum  before  their  eyes,  did  not 
baptize  their  children.  This  increased  the  ap- 
parent ratio  of  mortality  to  christenings,  and 
played  havoc  with  the  tables,  as  well  as  the 
public  treasury.  The  error  was  so  expensive  to 
the  government  that  parliament  repealed  the 
annuity  act,  and  John  Bull  temporarily  quit  the 
business. 

Then  came  the  Carlisle  Tables,  based  on  the 
observed  mortality  of  the  parishes  of  Saint 
Mary  and  Saint  Cuthbert,  Carlisle,  by  Doctor 
Heysham,  M.  D.,  for  eight  years,  1778  to  1787. 
These  data  were  used  by  Joshua  Milne  in  the 
construction  of  the  Carlisle  Tables.  When  Mr. 
Milne's  work  was  compared  with  that  of  Dr. 
Price  on  the  Northampton  Tables,  the  following 
differences  appeared:  Milne  demonstrated  that 
of  1,000  births,  at  the  end  of  20  years  609  would 
be  living.  Dr.  Price's  observations  showed 
that  only  441  would  be  living  —  making  an 
average  difference  at  all  ages  of  33  per  cent. — 
which  proved  that  there  were  no  Baptists  in 
Carlisle  to  disturb  his  calculations,  or  he  had 
counted  them  with  all  other  saints  in  the  par- 
ishes patronised  by  Saints  Mary  and  Cuthbert. 

The  Carlisle  Tables  superseded  Northampton, 
and  came  "into  general  use;  nevertheless,  they 
were  freely  criticised  by  the  actuaries,  owing  to 
irregularities  at  various  ages. 

The  first  mortality  observation  of  a  public 
character,  applicable  to  England  and  Wales, 
was    made   bj'    Ricknian,    and    applied   to  the 
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census  of  1831.  An  important  error,  however, 
was  subsequently  discovered  in  the  failure  of 
the  parish  registers  to  account  for  the  burials 
of  Dissenters,  and  the  value  of  the  error  was 
fixed  at  from  eight  to  ten  per  cent. 

The  Kxperience  Table  No.  i,  1838,  and  Ex- 
perience Table  No.  2,  1863,  known  as  the  Actu- 
aries Table,  immediately  forced  their  way  to 
general  use,  as  they  were  known  to  correct  pal- 
pable errors,  both  as  to  Northampton,  Carlisle 
and  other  tables,  and  are  still  believed  to  fix  the 
law  of  human  mortality,  as  to  all  ages,  within 
a  small  fraction  of  error. 

The  American  Kxperience  Table,  1868,  based 
upon  lives  rather  than  policies,  is  the  work  of 
Sheppard  Homans,  and  was  for  many  years  the 
standard  of  valuation  for  New  York  and  other 
states,  while  the  English  Actuaries  Table  is 
still  the  law  for  Massachusetts,  and  is  now  for 
New  York. 

Chips. 

—  The  man  with  an  insurance  policy  will  not 
be  the  beggar;  and  the  beggar  will  never  be 
the  man  with  an  insurance  policy. — Batterson. 

—  The  plate -glass  agencies  in  San  P'rancisco 
signed  an  agreement  last  month.  No  company 
is  permitted  to  maintain  more  than  two  agents 
in  one  town,  commissions  are  limited  to  15  per 
cent.,  policies  must  not  be  written  for  a  longer 
term  than  one  year,  and  rebating  is  prohibit- 
ed. Thirty  days'  notice  of  withdrawal  must  be 
given. 

— Valued  Policy  Bill  Veto. — In  vetoing  the  val- 
ued policy  bill  of  the  Illinois  legislature  Gov. 
Altgeld  very  sensibly  said:  'Insurance  is  an  in- 
demnity, not  a  speculation.  It  is  intended  to 
protect  a  man  against  loss,  not  to  give  him 
something  for  nothing.  Its  object  is  to  make  a 
man  whole,  so  that  he  shall  be  no  worse  off  aft- 
er a  fire  than  before.  The  principle  involved  in 
this  bill  would  enable  a  man  in  many  cases  to 
be  twice  as  well  off  after  a  fire  as  he  was  before. 
In  all  cases  where  a  dishonest  man  could  by 
conniving  with  agents  or  in  any  other  way  pro- 
cure insurance  for  more  than  the  real  value  of 
his  property  a  fire  would  be  a  blessing  to  him — 
there  would  be  a  standing  bribe,  a  perpetual  in- 
duconent  to  allow  his  property  to  burn  down — 
I  will  not  say  have  it  burned  down;  and  when 
it  is  remembered  that  a  fire  in  one  building  al- 
ways endangers  and  frequently  destroys  prop- 
erty near  by  which  often  is  not  insured,  it  would 
be  bad  policy  for  the  stale  to  permit  a  condition 
of  affairs  to  exist  which,  to  say  the  least,  tended 
to  increase  fires.'  There  is  no  anarchist  lunacy 
in  the  foregoing. 


—  Some  of  our  contemporaries  appear  to  have 
been  under  the  impression  that  redwood  does 
not  burn.  They  are  surprised  because  at  a  re- 
cent fire,  where  no  water  was  to  be  had,  red- 
wood dwellings  actually  burned  like  wood. 

—  The  tables  of  business  by  states  which  we 
print  this  month  are  very  nearly  complete.  The 
totals  are  $4,245,826  premiums  and  $2,186,843 
losses,  a  loss  ratio  of  a  little  over  50  per  cent. 
The  premium  total,  however,  is  several  hun- 
dred thousand  short  of  the  total  previously  re- 
ported to  the  Coast  Review.  The  highest  loss 
ratio  was  in  Oregon — 60  per  cent. 

—  The  Mutual  Life  Insurance  Compan}''s  new 
building,  eight  stories  high,  on  California  and 
Sansome  streets,  is  completed,  and  completely 
occupied.  Balfour,  Guthrie  &  Co.  are  on  the 
ground  floor,  the  Home  and  Phoenix  on  the  first 
floor,  and  Manager  Forbes  of  the  Mutual  I.,ife 
takes  up  all  of  the  second  floor.  The  Mutual 
I^ife's  offices  are  handsomely  fitted  up,  as  be- 
comes the  San  E'rancisco  office  of  the  largest 
financial  institution  on  earth.  The  other  floors 
are  occupied  by  first-class  tenants. 

—  Critic  Criticised.  —  We  mentioned  no  names 
when  we  quoted  'thoughtful  consideration,' 
but  Rambling  Notes  pleads  guilty,  and  ex- 
plains that  the  phrase  '  is  one  of  those  forms  of 
expression  used  to  contradistinguish  considera- 
tion that  is  careful  and  consideration  that  is  su- 
perficial.' This  is  clever  enough,  though  we 
are  not  ready  to  admit  the  necessity  of  a  con- 
tradistinction. Mr.  Osborn  courageously  rush- 
es in  with  the  drawn  sword  of  criticism.  The 
Coast  Review  is  declared  to  be  equally  guilty, 
inasmuch  as  it  uses  the  expressions  'little  bit,' 
'seldom  or  never'  and  'seriously  considered.' 
Our  critic  argues  that  consideration  involves 
.solemnity  (seriousness),  and  'serious  consider- 
ation '  is  equivalent  to  solemn  solemnity.  Ac- 
cording to  this  reasoning,  a  pun,  a  joke,  or  as- 
sessment insurance  cannot  be  considered  at  all, 
since  they  cannot  be  'seriously  (solemnly)  con- 
sidered.' 'Bit'  means  bite.  It  is  literally  a 
bite.  Recalling  his  boyhood  days,  when  he 
took  or  gave  a  bite  of  an  apple  or  a  piece  of 
pumpkin  pie,  will  this  critic  dare  deny  that 
there  is  such  a  thing  as  a  big  or  a  little  bite? 
Again,  'seldom  or  never'  is  condemned  as  a 
'  contradiction  in  terms,  as  it  is  inipo.ssible  to 
be  seldom  and  never.'  But  we  said  'or,'  not 
'and.'  This  phrase,  at  least,  we  seriously  de- 
fend. To  illustrate:  '  a  politician  is  seldom  or 
never  honest.'  We  are  not  sure  whether  he  is 
.seldom  honest  or  never  honest:  we  are  sure  he 
is  not  always  nor  often  honest,  and  we  give  him 
the  benefit  of  the  doubt  in  the  expression  quoted. 
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—  The  San  Francisco  Bulletin  gravely  states 
that  the  fire  insurance  companies  pay  no  losses 
caused  by  fire  -  crackers,  etc.  The  Bulletin  is 
sometimes  amusing. 

—  The  fire  losses  on  the  Coast  for  the  first  six 
months  of  this  year  were  about  the  same  as  the 
losses  for  the  first  half  of  '92.  The  losses  for 
June  were  unusually  low.  Present  indications 
are  that  the  average  loss  ratio  will  be  about  the 
same  as  that  of  last  year. 

—  A  Salem  paper  interviewed  the  insurance 
men  on  the  subject  of  the  10  per  cent,  increase 
of  rates.  With  one  exception  all  approved. 
The  exception  was  Geo.  M.  Beeler,  who  repre- 
sents the  Guardian  and  Sun  Fire.  Mr.  Beeler, 
who  doubtless  .speaks  by  the  card  for  Mr. 
Landers,  said:  'There  is  no  good  reason  for  the 
increase.  As  a  whole  the  people  will  not  pay 
more  on  the  10  per  cent,  increase  than  they 
have  formerly  lost  by  unscrupulous  managers 
paying  but  a  portion  of  their  policies.'  We  in- 
vite the  attention  of  other  companies,  especially 
the  English,  to  this  gratuitous  insult  by  the 
representative  of  the  Guardian  and  Sun  Insur- 
ance OflSce  in  the  capital  of  the  state  of  Oregon. 
vSo  far  as  we  are  able  to  learn,  the  agents  of  the 
Guardian  and  Sun  of  lyondon  are  the  only 
agents  who  favored  a  valued  policy  law  in  Ore- 
gon. Moreover,  some  of  them  have  posed  for 
business  on  the  strength  of  supporting  this 
incendiarj-encouraging  law. 

—  Liverpool  &  London  &  Globe. —  The  world 
over,  the  year  1892  was  a  bad  year  for  fire  offices 
generally,  but  the  Liverpool  &  London  &  Globe 
Insurance  Company  is  a  conspicuous  exception. 
Both  in  the  United  States  and  in  the  rest  of 
the  world  this  great  Liverpool  company  incur- 
red losses  and  expenses  well  within  the  premi- 
um limit,  and  paid  its  usual  extraordinary  div- 
idends to  stockholders.  The  total  outgo  was 
some  quarter  of  a  million  less  than  the  total  in- 
come. The  fire  premium  income  increased 
$535,000,  and  the  net  surplus  increased  a  quar- 
ter of  a  million.  The  total  assets  are  $47,260,196. 
The  'fire  assets  are  $20,069,518.  The  company 
has  paid  nearly  $111,000,000  fire  losses  since  its 
organization  in  1836.  In  forty-one  years  it  has 
paid  over  $56,000,000  losses  in  the  United  States. 
Here  are  some  more  of  the  figures  of  this  great 
fire  office:  net  surplus,  $11,842,195;  fire  pretnium 
income,  $7,925,979;  assets  in  the  United  vStates, 
$8,193,024;  surplus  funds,  $2,829,197;  American 
premiums,  $5,393,150,  a  gain  of  nearly  $600,000. 
The  Pacific  Coast  department,  under  the  man- 
agement of  Charles  D.  Haven,  did  a  business 
of  $422,259  premiums  in  1892,  a  gain  of  nearly 
10  per  cent. 


— According  to  a  press  dispatch  the  '  time  '  rec- 
ord at  the  recent  fire  congress  in  London  was; 
.\mericans,  8U  seconds;  Knglish,  over  one  min- 
ute; Germans,  ten  mitiutes. 

—  Mrs.  Agnes  W.  Howell,  wife  of  Capt.  J.  W. 
Howell,  died  June  28,  at  the  family  residence 
in  San  Jose.  Capt.  Howell's  many  friends  will 
be  sorry  to  hear  of  his  bereavement. 

— A  Seattle  paper  says:  W.  I,.  Gazzani  was  one 
of  Grover  Cleveland's  first  appointees  after  his 
election  in  1884.  Mr.  (iazzam  was  appointed  in 
1885  chief  clerk  of  the  Apache  Indian  agency  at 
San  Carlos,  Ariz. 

—  The  special  taxing  of  fire  insurance  com- 
panies for  the  benefit  of  a  fireman's  pension 
fund  has  been  declared  unconstitutional  by  the 
Indiana  supreme  court.  Of  course  such  a  law 
is  unconstitutional.  The  state  might  with  equal 
authority  tax  banks  for  a  police  pension  fund, 
or  levy  a  special  tax  on  life  insurance  compan- 
ies for  the  support  of  boards  of  health. 

—  The  Statesman  of  Salem,  Or.,  in  an  article 
on  'Fool  Oregon  Legislators,'  gives  the  Guard- 
ian and  the  Sun  Insurance  Office  this  back- 
handed swipe :  A  lot  of  insurance  agents  worked 
for  the  passage  of  the  valued-policy  law,  assur- 
ing the  gullible  legislators  that  their  companies 
wanted  it  enacted.  The  insurance  agents  [like 
Cj.  M.  Beeler  &  Co.,  of  Salem,  Landers'  agents] 
who  worked  for  its  passage  will  probably  have 
to  tax  their  ingenuity  to  explain  their  actions 
to  their  patrons  when  they  are  compelled  to  put 
on  the  extra  10  per  cent. — The  Statesman  should 
have  included  '  F'ool  Insurance  Men  '  in  its 
headline. 

—  The  handsome  new  offices  of  the  Balfour- 
Guthrie  general  agency  attract  general  atten- 
tion. They  occupy  the  entire  ground  floor  of 
the  new  Mutual  Life  building  on  the  corner  of 
vSansome  and  California  streets.  The  entrance 
to  Manager  Spencer's  office  is  on  California 
street.  The  various  departments  have  an 
entrance  on  Sansome  •  street.  This  arrange- 
ment makes  the  entrance  and  exit  doubly 
convenient.  The  offices  have  been  newly  fit- 
ted throughout,  with  furniture  and  fixtures  in 
handsome  cherry  wood.  Convenience  in  the 
handling  of  a  business  yielding  half  a  million 
of  premiums  yearly  was  studied  in  the  selec- 
tion and  arrangement  of  the  office  furniture  and 
the  division  of  the  departments.  The  light 
leaves  nothing  to  be  desired,  the  plate-glass 
area  being  unusually  large.  The  windows 
bear,  in  small,  neat,  gold  letters,  the  familiar 
company-names  —  Manchester,  American,  Cal 
edonian. 
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—  D.  B.  Wilson  has  resigftied  the  general  agency 
of  the  Continental,  the  resignation  to  take  effect 
September  i. 

—  Homer  Craig  has  returned  from  the  East.  Of 
the  World's  Fair  he  says  '  Magnificent,'  with  a 
big,  big  exclamation  point. 

—  The  '  tiff'  with  the  Continental  is  declared  to 
have  been  settled  to  the  satisfaction  of  both  the 
company  and  the  Pacific  Insurance  Union. 

—  Nearly  all  the  San  Francisco  insurance  offices 
were  closed  on  the  3d  as  well  as  the  4th  of  July. 
An  agreement  to  that  effect  was  signed  by  all 
but  two  offices,  and  the  clerks  generally  were 
treated  to  a  healthful  holiday  extending  from 
F'riday  night  to  Wednesday  morning. 

—  N.  P.  Sheldon,  the  old  gentleman  who  for 
many  years  had  desk  room  in  one  of  the  Coast 
Review  offices,  was  recently  knocked  down  by 
a  cable  car.  At  the  city  receiving  hospital  his 
bruises  were  pronounced  trivial,  but  at  the 
(rerman  hospital  it  was  subsequently  found  that 
his  leg  had  been  fractured  in  two  places. 

—  The  harbor  commissioners  have  notified 
Chief  vSullivan  of  the  fire  department  that  at 
no  time  henceforth  will  the  fire-tugs  be  permit- 
ted to  go  to  fires  outside  the  territory  over 
which  the  board  has  control.  This  order  was 
issued  because  Chief  vSullivan  ordered  the 
Governor  Markham  to  the  big  fire  at  Sausalito 
on  the  night  of  the  F'ourth,  leaving  the  water- 
front totally  unprotected. 

—  The  Live  Stock  General  Insurance  Co.  of 
New  Zealand  is  the  latest.  The  New  Zealand 
Insurance  Journal  says:  'we  understand  from 
the  promoters  that  this  company  will  be  run  on 
the  lines  of  the  "  Horse"  and  "Imperial,"  two 
well-  known  British  companies  which  have  had 
a  working  experience  of  25  and  15  years  respect- 
ively. On  looking  up  the  records  of  these  com- 
panies, we  find  that  the  "  Imperial"  last  year 
paid  7  per  cent.,  and  the  "  Horse"  10  per  cent., 
with  a  bonus  of  30  per  cent.'  Live  stock  com- 
panies have  never  been  successful  in  the  United 
States. 

— Arson  in  Denver.  —  H.  A.  McClure  and  H.  C. 
Dorman  proposed  to  a  Denver  woman  —  to  this 
effect;  that  she  rent  a  house,  furnish  it  cheaply, 
insure,  and  then  they  would  set  fire  to  it  and 
divide  the  insurance  money.  She  notified  the 
police,  and  the  men  were  arrested.  Investi- 
gation produced  evidence  that  the  men  were 
'professional  fire  bugs.'  In  May  they  bought 
$9  worth  of  furniture,  insured  it  for  $500,  and  set 
fire  to  the  house.  The  company  (the  Denver) 
paid  $295.  The  same  crime  was  committed  in 
several  localities  by  these  men,  assisted  by  a 
gambler  named  Wadleigh. 


— Healdsburg  had  an  incendiary  fire  last  month. 

—  Every  man  who  needs  life  insurance  and 
doesn't  insure  his  life  is  a  gambler.  He  haz- 
ards all  on  a  die. 

—  'It  leads  them  all'  is  a  'leader'  which  ap- 
plies to  several  life  insurance  companies,  l)Ut  to 
only  one  fire  insurance  office. 

-Now  Chicago  claims  to  have  more  popula- 
tion than  New  York.  Some  day  the  claim  will 
be  better  founded,  and  then,  no  doubt,  Chicago 
will  have  an  insurance  company  worthy  of  the 
name. 

—  The  only  fire  worthy  of  note  on  the  Fourth, 
caused  by  fireworks,  was  started  by  an  insur- 
ance agent,  who  fired  a  rocket  from  a  hill  into 
a  frame  building  beneath.  Insurance  agents 
should  set  a  better  example. 

—  According  to  the  Trade  Review,  '  Manager 
Robert  Lewis,  of  the  Alliance  of  London,  is  of 
the  opinion  that  there  is  room  for  sweeping  re- 
forms on  the  Pacific  Coast  in  the  line  of  high 
commissions,  extravagance  of  management, 
etc' — Toronto  Budget. 

— A  newspaper  correspondent  says  that  many  of 
the  Quantrel  raiders,  who  fired  dwellings  and 
shot  women  in  Kansas  many  years  ago,  settled 
in  Tulare  and  Fresno  counties.  Perhaps  this 
accounts  for  the  number  of  incendiary  fires  in 
these  California  counties. 

—  The  original  genius  of  Insurance  Age  says  : 
Some  original  genius  has  remarked  that  '  noth- 
ing should  be  done  hastily  except  catching 
fleas.'  He  is  mistaken.  Insuring  one's  prop- 
erty and  life  is  a  duty  which  should  be  per- 
formed with  as  much  expedition  as  possible. 

—  There  was  a  newspaper  report  —  doubtless 
with  little  or  no  foundation — last  month,  to  the 
effect  that  Commissioner  Wilson  was  about  to 
bring  criminal  suits  against  President  Brander 
and  Secretary  Blair  of  the  State  Investment,  for 
presenting  a  false  report  of  the  company's  con- 
dition on  December  31.  We  do  not  expect  any 
action  quite  so  decided  from  the  California  in- 
surance department. 

—  The  Southern  Insurance  Directory  for  '93-94 
is  out.  The  work  contains  a  great  deal  of  in- 
formation not  supplied  by  the  Insurance  Year 
Book.  Companies  and  their  representatives  in 
the  South  can  find  daily  use  for  this  directory. 
Besides  the  usual  contents  there  are  65  pages 
of  valuable  hints  to  agents.  Brown  &  Stanford, 
New  Orleans,  are  publishers.  According  to  this 
book.  New  Orleans  has  254,000  population,  a 
paid  fire  department  of  263  men,  25  steam 
engines,  6  chemicals  and  7  ladder  trucks.  The 
underwriters  support  a  fire  patrol  in  two  sec- 
tions at  a  cost  of  $18,000  a  year. 
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— Ordinarily  a  2-ceiit  stamp  will  carry  a  copy  of 
the  Coast  Review  to  any  post-office  in  the  United 
States,  Canada  or  Mexico. 

—  Lonis  K.  Vetter  succeeds  the  local  agency 
firm  of  Dobinson  &  Vetter,  Los  Angeles,  repre- 
senting the  London  and  the  Northern. 

—  Korty-seven  national  flags,  fluttering  in  the 
'trade  wind,'  were  visible  from  the  Coast 
Review  office  windows  on  Bunker  Hill  Dav. 

—  The  Investigator  of  Chicago  issues  an  excel- 
lent life  insurance  chart,  giving  company 
names,  condition  and  business,  officers  names, 
and  new  business  in  the  states  and  territories. 
— W.  K.  Nelson  &  Co.,  of  Ogden,  advertise  '  an 
insurance  agent  is  known  by  the  company  he 
keeps.'  That  there  is  a  good  deal  of  truth  in 
this  saying  nobody  better  knows  than  Manager 
Landers  of  the  Guardian  and  Sun  Fire. 

—  The  Albion  Fire  Insurance  Association  has 
reinsured  the  British  Columbia  Fire  Insurance 
Company  of  Victoria,  the  contract  to  take  effect 
from  July  ist.  The  business  of  the  British  Co- 
lumbia, while  not  large,  is  evidently  very  sat- 
isfactory, judging  by  the  loss  ratio,  which  has 
not  exceeded  35  per  cent. — Montreal  Chronicle. 

—  In  Oregon  the  insurance  companies  have  to 
pay  a  tax  of  one  per  cent,  on  their  net  premi- 
ums, $62.50  yearly  on  bonds  deposited  with  the 
secretary  of  state,  $5  for  a  certificate  that  the 
bonds  are  safe  under  lock  and  key,  $100  state 
license  and  $40  Portland  license.  No  wonder 
many  fire  companies  lost  money  in  the  Web- 
foot  state  last  year. 

—  The  British  Columbia  Board's  first  annual 
meeting  was  held  at  New  Westminster  recent- 
ly. Representatives  were  present  from  West- 
minster, Victoria  and  Vancouver.  The  new 
constitution  and  by-laws,  as  amended,  were 
adopted.  The  old  officers  were  all  re-elected. 
The  executive  committee  were  instructed  to 
present  a  memorial  to  the  provincial  legisla- 
ture, asking  that  the  act  enforcing  the  tax  of 
$300  on  each  fire  insurance  company  in  Victoria 
be  repealed. 

—  Montgomery  street  is  becoming  an  insurance 
'thoroughfare,'  with  the  following  offices: 
National  Life,  Kquitable  Life,  Provident  Sav- 
ings, Mutual  Benefit,  Connecticut  Mutual,  New 
England  Mutual,  New  York  Life,  Washington 
Life,  Manhattan  Life,  Travelers,  Pacific  Miitual, 
Bankers  Life  Association,  United  States  Mu- 
tual Accident,  Le  Roy  Harvey  &  Co.,  Roj'al  & 
Norwich  Union,  London  &  Lancashire,  Rob't 
Dickson's  Agency,  Brown,  Craig  &  Co's  Agency, 
Boyd  &  Dickson,  London  &  Northern,  N.  W. 
National,  Voogt  Bros,  and  several  city  agencies 
and  assessment  companies. 


—  Assistant  Manager  Geo.  W.'jDornin  of  the 
National  Fire  is  looking  after  the  interests  of 
his  company  in  Honolulu,  whither  he  sailedjjn 
the  22d  ult. 

Now  they  saj'  that  the  sensational  daily  press 
of  Chicago  was  responsible  for  the  stories  of  ex- 
tortion in  Chicago,  and  there  is  really  no  extor-' 
tion.  Well,],,then,^let  us^all  go  to  the  big  show. 
We  need  fear  only  the  Pullman  porter. 

—  The  P'ourth. — There  were  12  fire  alarms  in 
San  P'rancisco  on  the  (ilorious  P'ourth;  6  were 
from  fireworks,  with  a  property  loss  of  only 
$3,000.  A  general  fire  among  frames  in  vSau- 
salito,  across  the  bay,  is  believed  to  have  been 
started  by  a  sky  -  rocket.  The  loss  was  about 
$15,000. 

The  Coast  fire  losses  printed  in  the  Coast 
Review  monthly  would  make  a  fine  canvassing 
document  if  there  were  property-holders  who 
needed  to  be  convinced  of  the  importance  of 
fire  insurance.  Look  at  the  number  of  fires  and 
the  variety  of  property  burned.  Fire  starts  in 
every  kind  of  property:  the  most  isolated  risk 
burns  as  surely  as  the  exposed  risk. 
— Elmer  E.  Morse,  cashier  in  the  office  of  Man- 
ager Dornin.  was  knocked  overboard  by  the 
boom  of  a  yacht,  and  was  drowned.  He  was  a 
cheerful,  capable  young  man,  whose  death  is 
greatly  deplored  by  his  employer  and  associates. 
Mr.  Morse's  death  supplies  a  text  on  procrasti- 
nation. He  had  been  talking  of  taking  out  an 
accident  policy,  but  put  off^  the  matter  too  late. 

—  Buzzard  Roost. — H.  S.  Merwin,  .secretary,  and 
Robert  Burns,  manager,  of  the  Citizens'  Insur- 
ance Company  of  Cincinnati,  Ohio,  have  sev- 
ered their  connection  with  that  company  and 
gone  to  New  York.  On  their  way  to  that  city 
they  stopped  over  in  Wheeling,  W.  Va.,  and 
hatched  what  is  known  as  the  Anchor  Fire  and 
Marine  Insurance  Company  of  Wheeling,  W. 
Va.  Merwin  and  Burns  have  offices  on  the  first 
floor  coming  down  from  the  roof  at  Nos.  57  and 
59  William  street,  and  will  grind  out  policies  of 
the  Anchor  to  anyone  who  wishes  them. — Vin- 
dicator. 

—  The  Australasian  Insurance  Record  prints  a 
picture  of  the  new  vSydney  building  of  the  Eq- 
uitable Life  Assurance  Society.  When  com- 
pleted it  will  be  a  handsome  six-story  stone 
building  of  the  '  Early  Romanesque  '  style  of 
architecture.  In  front  is  a  central  arch  entrance, 
40  feet  across.  The  hight  of  the  building  is  to 
be  115  feet.  The  construction  will  be  fire-proof 
The  stairs  are  to  be  of  wrought  iron,  with  mar 
ble  steps,  and  the  joists  and  girders  of  steel. 
The  cost  of  building  and  site  will  be  about 
$1,250,000.  A  similar  building  is  being  erected 
in  Melbourne  by  the  Equitable. 
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—  D.  A.  vSpencer  of  Seattle  was  in  the  city  last 
week.  Mr.  vSpencer  is  the  representative  of  a 
number  of  our  big  fire  insurance  companies 
and  controls  a  large  and  profitable  business. 
—We  print  this  month  an  interesting  summary 
of  the  history  of  American  life  insurance,  the 
careful  reading  of  which  we  can  recommend  to 
the  average  reader  as  well  as  to  the  life  insur- 
ance specialist. 

—  The  Sun  Fire  has  not  made  money  in  the 
United  States.  It  withdrew  from  the  South 
because  it  did  not  make  money  in  that  section. 
May  it  not  likewise  withdraw  from  the  United 
vStates  for  the  same  reason? 

—  The  Penn  Mutual  has  the  reputation  of  being 
the  worst  rebater  on  the  Pacific  Coast.  At 
home  the  company  pretends  to  do  business  on 
the  square,  and  one  of  its  officers  delivers 
speeches  against  rebating.  There  is  often  a 
gulf  between  practice  and  preaching. 

—  The  new  Continental  building  in  New  York 
is  being  freely  '  bodied  forth  '  in  print.  It  is  to 
be  thirteen  stores  high,  with  three  elevators, 
with  a  speed  of  300  feet  per  minute.  The  cost 
is  estimated  at  $350,000.  The  Continental  will 
occupy  parts  of  three  upper  floors. 

—  We  print  this  month  tables  of  the  Coast  pre- 
miums and  losses  in  the  states  and  territories 
outside  of  California.  Colorado  figures  were 
printed  in  the  April  number.  For  convenience 
of  reference  we  reprint  the  Oregon  and  Nevada 
tables.  Many  of  the  companies'  state  figures 
appear  for  the  first  time  in  these  tables. 

—  nines  Does  not  Represent  the  Travelers.  — 
Denver,  June  17  —  Editor  Coast  Review:  Refer- 
ring to  item  on  page  201  of  your  publication  for 
the  month  of  June,  would  state  that  Richard 
Hines  is  located  at  Salt  Lake  City,  as  general 
agent  for  the  territory  of  Utah  for  the  Germania 
Life  Insurance  Company  of  New  York  city. 
Yours  truly,  Samuel  Leseni,  state  agent  of  The 
Travelers  Ins.  Co. 

—  Daniel  Lawrie,  general  manager  of  the  Albion 
Fire  Insurance  Association  of  lyondon,  visited 
.San  Francisco  last  month.  Mr.  Lawrie  had 
been  looking  after  the  company's  interests  in 
Canada.  The  F'ire  Insurance  Association  (now 
the  Albion)  was  formerly  represented  on  the 
Pacific  Coast  by  Mann  &  Wilson  and  Jacobs  & 
Kaston.  For  some  years  the  company  has  not 
V)een  doing  business  in  the  I'nited  .States.  It 
withdrew  opportunely  before  the  Seattle  and 
other  conflagrations.  Mr.  Lawrie  says  the  com- 
pany does  not  contemplate  the  re-establishment 
of  an  agency  in  this  field;  but  we  feel  sure  that 
when  the  Albion  re-enters  the  United  States  it 
will  do  so  through  the  door  of  San  Francisco. 


A    FEW  Active  Special  and 
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—  Kdwaid  Brown  and  family  are  doings  the 
World's  Fair. 

--R.  W.  Osborn,  with  Brown,  Craig  &  Co.,  is 
looking  np  business  for  the  firm  in  Utah. 

—  The  Union  Mutual  I<ife  reports  a  highly  suc- 
cessful half  year,  with  indications  that  ensuitig 
half  year  will  outstrip  it. 

—  C.  B.  Arnold,  general  fire  and  life  insurance 
agent  at  Napa,  paid  his  respects  and  one  year's 
subscription  to  the  Coast  Review  last  month. 

—  Kd.  E.  Potter  has  been  appointed  general 
agent  for  the  Williamsburgh  City  Insurance 
Company,  vice  Okell,  Donnell  &  Co.,  resigned. 

—  J.  G.  Cofran  and  Geo.  W.  Spencer  spent  the 
4th  of  July  toying  with  the  rainbow  trout  in  the 
little  Sacramento,  headquarters  being  at  Castle 
Crags. 

—  Peter  Outcalt,  the  German  -  American  repre- 
sentative in  the  Pacific  Northwest,  has  been 
transferred  to  the  California  department  of  the 
company. 

— Attention  is  directed  to  the  new  advertise- 
ments of  the  National  L,ife  (p.  23)  and  Equitable 
Life  (p.  15).  Both  offices  are  offering  liberal 
contracts  and  desirable  territory  to  agents. 

—  G.  H.  Shultz,  a  bogus  insurance  agent  in  In- 
diana, has  been  issuing  alleged  policies  and 
collecting  premiums  therefor.  His  present  ad- 
dress is  South  Whitley,  Ind.,  where  the  state 
auditor  can  find  him. 

— Kolla  V.  Watt  is  looking  at  the  World's  Fair. 
He  is  also  a  delegate  from  California  to  the  an- 
nual convention  of  the  Christian  Pijndeavor  As- 
sociation. Mr.  Watt,  with  other  delegates,  will 
try  to  induce  the  association  to  hold  its  '94 
meeting  in  San  Francisco. 

—  The  Commercial  News  prints  a  handsome 
annual,  devoted  chiefly  to  marine  matters,  in- 
cluding marine  underwiting.  The  portraits  are 
exceptionally  good.  But  where  did  that  Cali- 
fornia marine  table  come  from?  Somebody 
with  a  pair  of  shears  has  blundered. 

—  Winner,  who  murdered  a  man  for  life  insur- 
ance money  in  Kansas,  and  now  in  the  peni- 
tentiary of  that  state,  is  a  brother  of  the  well- 
known  chief  of  the  Winner  Investment  Co.  of 
Kansas  City,  Mo.,  which  gained  a  great  reputa- 
tion a  few  years  ago,  but  finally  failed. 

— Richard  Hynes  now  represents  the  Germania 
I<ife  in  Idaho,  Montana  and  Utah,  with  head- 
quarters in  Utah.  The  managers  of  the  Ger- 
mania Life  are  not  close  readers  of  the  Coast 
Review  nor  the  Kansas  insurance  report,  we  are 
sure.  It  appears  that  even  the  Guardian  grew 
tired  of  Mr.  Hynes. 


—  W.  J.  Callingham  is  visiting  Chicago  and 
other  Eastern  cities. 

—Capt.  A.  E-  Magill  and  Paul  M.  Nippert  spent 
the  first,  second,  third  and  fourth  of  July  at 
Duncan's  Mills. 

—We  are  indebted  to  Messrs.  Boyd  &  Arnold  of 
Portland  for  a  copy  of  the  March  Coast  Review. 
A  few  more  copies  will  be  acceptable. 
— One  banker  in  San  Francisco  refused  to  close 
on  Monday,  the  3d,  and  also  remarked  that  he 
was  tired  of  the  F'ourth  of  July.  He  will  prob- 
ably be  remembered  by  his  numerous  American 
customers. 

—  Geo.  Chappell,  from  the  home  office  of  the 
Royal  Insurance  Company,  visited  .San  Fran- 
cisco last  month.  His  visit  was  unofficial,  and 
he  remained  only  thirty-six  hours.  He  inform- 
ed the  Coast  Review  that  Manager  Carpenter 
did  not  require  any  'inspection'  or  supervision. 
Among  other  things  that  Mr.  Chappell  remark- 
ed was  that  the  Sun  Fire  Office  of  I<ondon  was- 
eminently  respectable  at  home. 

We  are  pleased  to  note  that  Mr.  Ransom 
White,  resident  secretary  of  the  Equitable  Life 
Assurance  Society  for  the  California  depart- 
ment, has  again  assumed  sole  management  of 
the  society's  affairs  in  its  metropolitan  district. 
Mr.  White  always  gives  his  agents  a  square 
deal,  and  is  endeavoring  to  conduct  the  life 
business  on  a  legitimate,  conservative  commer- 
cial basis.  From  the  Equitable  ad.  in  our  ad- 
vertising columns  it  will  be  seen  there  is  an 
opportunity  for  good  field  men  to  make  con- 
tracts direct  with  the  home  office  by  applying 
to  Mr.  White.  There  is  always  an  advantage 
in  dealing  at  headquarters. 


LeRoy  G.  Harvey  &  Co. 

Gknkral  In.suranck,  Real  Estate, 
.\Nn  Financial  A(iENT.s. 


City  Agents  for  the 

FIRE    ASSOCIATION 
Of  Philadelphia. 

No.  518  Montgomery  Street,  San  Francisco. 
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—  Chimneys  so  poorly  built,  with  such  poor  — The  National  Life  of  Vermont  and  the  Pa- 
mortar,  that  when  they  fell  each  brick  parted  cific  Mutual  of  California  insure  women's  lives 
from  its  fellow,  caused  the  death  of  three  fire-  at  the  same  rates  as  men's,  and  on  a  variety  of 
men  at  a  recent  fire  in  .San  Francisco.     A  large  plans. 

fund  was  raised  for  the  relief  of  the  families  of  _.  ^  San  Francisco  drug  firm,  economical  and 

the   dead  firemen.     The  underwriters  contrib-  ingenious,  'beat' the  gas  company  by  fitting  up 

uted  $i,ooo  toward  this  worthy  charity.     It  is  their   store  with  oil -lamps   fed    automaticallv 

surprising   that   the   builders   of  these  'Cheap  through  pipes  attached  to  an  oil  reservoir.    The 

Johns '  were   not   prosecuted,  since   they  were  invention  worked  well  and  saved  labor.     When 

guilty  of  manslaughter.     For  similar  bad  work  ^i.^  ^^e  marshal  discovered  the  'plant'  he  raised 

Budensiek,  a  New  York    contractor,  was  sen-  ^  ro\y,  but  the  druggists  insisted  that  they  were 

tenced   to  the   penitentiary.     The    fire   depart-  violating  no  city  law.      They  did  not  care  for 

ment  .should  have  caused  the  arrest  -and  pros-  t^g  danger  to  the  lodging   house   above   or  to 

ecution  of  the  responsible  contractors.  adjoining  property,  in  the  event  of  fire. 


The  United  States  Mutual  Accident  Association 

Ov  THK  City  ok  Nkw   Vork. 
CU.\RLKS  I?.  PKKT,  President.  J.\IVIKS  k.  PITCHKK,  Sec'y  and  Oeii'l  Manager. 


Presents  to  the  Public  the  following  Statement  of  its  affairs 
December  31,  iHgz: 

Losses  paid  since  January  2,  '92,        -----  f       444,739.24 

Losses  paid  since  incorporation,  -  -  -  -  -  2,988,538.73 

Number  of  losses  paid  since  January  I,  '92,  ....  3,371 

Number  of  losses  paid  since  incorporation,         ....  26,029 

Assets,  .........        282,082.99 

Death  losses  due  and  unpaid,  .....  None 

Weekly  Indemnity  due  and  unpaid,  .....  Nonr 

Membership,  .......  ,S9,933 

Insurance  in  force,  ......  293,265, i.so.oo 


n.  B.  WHITNHY,  General  Agent, 

o91  ]\r<)nts-omery  .Street,  -  -  _  San  Francisco. 


John  G.  Conrad.  Frkdkrick  G.  Voss. 

Voss,  Conrad  &  Co. 

No.  312  Pine  Street,  .San  Francisco,  California. 

GKNKRAL    AGRNTS    OF 

The  London  Guarantee  and  Accident  Company  (Limited), 

Ok  I.ondon,  f;ngi,ani>. 

Capital,  ....  $1,250,000.00 

Rmploykrs  Axn  Public  Liahii.itiks,  Lndividcai,  AccinRNX  .^nd  P'idklitv  Bond.s. 


INSURANCK  Company  ok  CnicAfio,  Ir.i,. 
Assets,  .....  $1,608,651.64 

Surplus  to  Policyholders,  .  1,12  1,118.05 


The  Coast  Review 


A     MONTHLY    JOURNAL 


DEVOTED   TO 


<iALL    KINT>S    OF   INSU%ANC8    THAT   INSU%E  S. 


Twenty-third  Year  of  Publication. 


Printed  about 

the  ()th 

and  Dialled  about 

the  nth 

of  ez'ery  month. 


J.  G.  BD\^Ai?DS,    Proprietor. 

Pacific  Mutual  Building,  San  Francisco,  Cal. 
Telephone   No.    1530. 


TERMS: 

$^.00  per  year 

and  2^  cents  per  copy. 

Postage  added 
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Publisher's  Notice. 

Subscriptions  may  begin  with  any  number  in 
the  year.  ITnless  otherwi.se  ordered,  the  sub- 
scription will  begin  with  the  current  month. 

Discotitinuances .  —  By  request  of  many  sub- 
scribers, subscriptions  are  discontinued  only 
on  receipt  of  instructions  to  that  effect. 

Addresses.  —  Post -office  boxes  or  street  and 
number  should  be  included  in  the  address. 

Changes  (or  errors  or  discontinuances)  should 
be  reported  to  the  publisher.  Notice  of  former 
address  should  accompany  notice  of  new  ad- 
dress. 

Advertising  Rates  are  reasonable.  Every  agent 
on  the  Pacific  Coast  receives  the  Coast  Review 
regularly  or  occasionally. 

Newspaper  Clippings,  Circulars.^  Etc.  —  Readers 
are  requested  to  send  us  court  decisions,  brok- 
ers' circulars,  assessment  literature,  company 
prospectuses,  and  newspaper  clippings  relating 
to  insurance. 

Correspondence  is  solicited  and  will  be  careful- 
ly edited.  Local  agents  and  field  men  will  find 
these  columns  a  serviceable  medium  for  the  in- 
terchange of  views  on  current  topics. 

Sample  Copies  will  be  sent  to  any  address,  free. 
Managers  are  requested  to  send  us  the  names 
of  new  local  agents,  to  whom  sample  copies  will 
be  mailed. 

Communications,  Etc.,  for  publication,  or  sug- 
gestions or  inquiries,  should  be  addressed  Ed- 
itor Coast  Review. 

Business  Letters  should  be  addressed  to  the 
Publisher. 

Australasian  Subscriptions. — Subscriptions  in 
Australia  and  New  Zealand  may  be  forwarded 
to  W.  H.  Rowsell,  4  O'Connell  street,  Sydney, 
N.  S.  W. 


The  Otey  Manual. 

Send  to  Your  General  Agent  por  a  Copy. 

Following  are  a  few  of  the  testimonials  vol- 
unteered by  local  agents  and  others: 

The  Otey  Manual  is  a  most  perfect  assistant. 
W.  W.  Briggs.  Harrisburg,  Or. 

The  Otey  Manual  is  full  of  useful  information 
and  pat  hints. —  Insurance  Age. 

The  Otey  Manual  is  very  valuable  to  me.  C. 
B.  Winn,  Albany,  Or. 

It  is  full  of  valuable  suggestions.  J.  A.  Gal- 
lup, Pomona,  Cal. 

The  unctuous  and  vigorous  language  em- 
ployed goes  far  to  mitigate  the  dryness  inher- 
ent to  the  usual  run  of  such  works.  —  Boston 
Standard. 

The  Otey  Manual  is  particularly  instructive. 
Burns  &  Atkinson,  Seattle. 

It  is  by  far  the  best  instruction  book  for 
agents,  especially  with  that  bug-bear  of  a  sub- 
ject— rating,  that  I  have  ever  seen.  J.  A.  Sla- 
den,  special  agent,  Portland. 

I  note  many  items  that  will  be  of  advantage 
to  me,  and  for  which  I  have  looked  in  vain  else- 
where.    S.  B.  Tuttle. 

The  best  book  of  the  kind  published.  Wm. 
R.  Staats,  Pasadena,  Cal. 

It  is  just  what  we  agents  need.  I  prize  the 
Manual  highly.  Geo.  J.  Mosbough,  Santa  Ana, 
Cal. 

It  is  cleverly  arranged  and  very  serviceable- 
Peter  Outcalt. 

It  is  the  most  complete,  concise  and  clearly 
written  book  of  the  kind  I  have  ever  seen.  A. 
S.  Murray.  

Our  advertisements  are  a  standing  invitation 
for  applications  for  an  agency. 
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Damage  to  Housebold  Goods. 

In  Sun  Fire  Office  v.  Ayerst,  55  N.  VV.  Rep. 
635,  the  company  contended,  among  other  things, 
that  the  'fair  market  value'  of  the  personal  prop- 
erty damaged  should  be  determined  by  the 
junk-shop  value,  or  by  a  dealer  in  second-hand 
clothing.  The  lower  court  ruled  that  the  value 
should  not  be  determined  by  such  standard, 
and  the  Sun  Fire  objected  to  such  ruling.  The 
supreme  court  of  Nebraska  ruled  that  the  ques- 
tion for  determination  is,  vi-hat  was  the  fair 
value — not  the  marketable  value,  since  the  pol- 
icy itself  disclosed  that  the  subject  of  insurance 
was  not  marketable  commodity  —  of  the  cloth- 
ing, furniture,  etc.,  destroyed.  'In  this  it  is 
not  to  be  understood  that  any  fanciful  notions 
of  the  value  entertained  by  the  owner  are  prop- 
erly to  be  considered,  but,  rather,  what  would 
the  destroyed  goods  have  been  worth  for  the 
use  of  such  people  as  ordinarily  use  goods  of 
that  class;  this  value,  on  the  one  hand,  not  to 
be  swollen  by  a  sentimental  partiality  of  the 
owner;  and,  on  the  other,  not  to  be  subjected 
to  the  odium  and  suspicion  generally  incident 
to  second-hand  clothing  or  furniture.' 


Our  Dig^est  of  the  Latest  Insurance  Decisions. 

FIRE. 

RKC.4LLING    POLICY   ON    SUNDAY. 

Defendant  wrote  the  policy  and  forwarded  it 
to  S.  for  tender  to  plaintiff,  in  renewal  of  an 
expired  policy.  Meantime  property  burned. 
Agent  heard  of  this  on  Sunday,  and  wired  S. 
not  to  deliver  policy.  On  same  day  S.  told 
plaintiff  that  policy  had  been  received,  and  had 
been  recalled.  Next  day,  plaintiff  wired  S.  to 
hold  policy.  Policy,  having  been  returned, 
was  demanded  of  the  agent,  and  was  afterward 
again  demanded,  when  premium  was  tendered 
for  the  first  time.  Held,  no  contract  of  insur- 
ance was  made.  Agent's  act  in  recalling  policy 
on  Sunday  was  not  the  making  of  a  contract, 
but  was  an  effort  to  reclaim  the  property  of  the 
company.  It  was  urged  that  as  the  policy  was 
transmitted  on  a  secular  day,  and  as  plaintiff's 
agent  signified  his  willingness  to  accept  the 
policy  on  a  secular  day,  that  this  completed  the 
contract.  We  think  this  is  a  novel  application 
of  the  Sunday  law.  N.  Y.  Lumber  v.  Peoples 
Fire,  Mich.  S.  C;  55  N.  W.  Rep  434. 

AUIilTKATION. 

A  stipulation  for  a  submission  to  arbitration, 
which  does  not  provide  for  the  number  of  arbi- 
trators, nor  the  mode  of  their  selection,  is  too 
indefinite  to  be  enforced.  Greiss  v.  State  In- 
vestment; 33  Pac.  Rep.  195. 


REINSURANCE. 

An  agent  who  has  been  directed  by  a  compa- 
ny which  he  represents  to  reduce  a  risk  either 
by  cancellation  or  by-  reiivsurance,  cannot  rein- 
sure in  another  company,  for  which  he  is  also 
agent,  without  assent  of  the  latter  company. 
19  N.  Y.  Supp.  504  affirmed.  Empire  State  v. 
American  Central;  34  N.  E.  Rep.  200. 

WAIVER. 

Change  of  Title  —  Policy  oh  house  on  leased 
land  was  made  in  name  of  lessee,  with  provis- 
ion that  loss  should  be  payable  to  another  per- 
son as  his  interest  might  appear.  Lessee  sur- 
rendered property  to  owner,  and  the  person  to 
whom  the  loss  was  made  payable  notified  agent 
of  insurance  company  of  the  surrender  by  the 
lessee,  and  was  informed  by  agent  that  no 
change  in  policy  was  necessary  because  of 
same.  Held,  that  insurance  company  thereby 
waived  a  provision  in  the  policy  that  the  same 
should  be  void  if,  without  consent  of  company 
indorsed  thereon,  there  should  be  any  change 
in  the  title  or  possession  of  the  property. 

FALSE    SWEARING. 

Insurance  companj',  with  notice  that  the  in- 
sured had  parted  with  his  interest  in  the  prop- 
erty insured,  insisted  that  he  should  make  the 
proofs  of  loss.  In  sworn  proofs,  insured  was 
stated  to  be  the  owner  of  the  property,  and  the 
loss  was  thereupon  adjusted.  Held,  that  the 
company  could  not  afterwards  avoid  liability 
by  claiming  that  the  insured  swore  falsely  as  to 
the  ownership  of  the  property. 

MAY'   SUE   IN    HIS   OWN    NAME. 

Under  such  policy  the  person  to  whom  the 
loss  is  made  payable  may  maintain  action  in 
his  own  name  for  amount  of  loss,  where  value 
of  his  interest  in  property  exceeds  such  amount. 
W.  C.  Lumber  Co.  v.  State  Investment,  Cal.  S. 
C;  33  Pac.  Rep.  258. 

LIFE. 

IWRTNERSHIP   MONEY. 

Premiums  —  Decedent  misappropriated  mon- 
ey of  a  partnership  of  which  he  was  a  member, 
and  applied  a  portion  thereof  to  the  payment  of 
premiums  on  life  insurance  for  his  wife's  ben- 
efit. The  amount  misappropriated  exceeded 
the  amount  of  the  policies.  Held,  that  the  sur- 
viving partner  could  recover  such  proceeds,  the 
wife's  insurable  interest  in  the  life  of  decedent 
not  being  jjroperty  in  the  sense  that  it  was  min- 
gled with  the  money  converted,  so  that  only 
the  amount  of  premiums  could  be  recovered. 
18  N.  Y.  Supp.  56  affirmed;  19  N.  Y.  Supp.  151 
reversed.  Holmes  v.  Oilman  et  al.,  N.  Y.  C. 
A.;  34  N.  \K.  Rep.  205. 
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I'Aln-UP    I'dLTCY    FOR    TENTHS. 

Under  the  condition  of  a  ten -payment  life 
policy,  that,  after  two  or  more  of  the  premiums 
have  been  paid,  the  policy  becomes  a  paid  -up 
non-forfeiture  policy  for  as  many  tenths  of  the 
face  of  the  policy  as  there  have  been  premiums 
paid,  requiring-  no  further  payments  of  premi- 
ums, subject  to  no  assessments,  but  entitled  to 
its  apportionment  of  the  surplus  accumulations 
in  the  ratio  of  its  contributions  thereto,  on  the 
insured's  ceasing  to  make  payments  there  is  no 
occasion  for  the  issue  of  a  new  policy  for  the 
proportional  amount.  The  surplus  earnings 
would  not  be  due  until  the  death  of  insured. 
The  company's  agreement  to  state  an  account 
of  the  policy  and  issue  a  paid-up  policy  is  with- 
out consideration.  Kerr  v.  Union  Miit.,  N.  Y. 
S.  C;  23  N.  Y.  Supp.  619. 

ACCIDENT. 

INSURABLE. 

Occupation  — Where  a  trade  or  occupation  is 
not  mentioned  in  a  manual  of  classification  pre- 
pared and  adopted  by  such  an  association,  it  is 
not  classed  as  non-insurable.  Wilson  v.  North- 
western Ass'n,  Minn.  S.  C;  55  N.  W.  Rep.  626. 

An  Oregon  Supreme  Court  Decision. 

A    Defendant   Insurance   Company   Wins.     Va- 
cancy.    Increase  of  Haz.^rh. 

In  the  case  of  Bruce  v.  the  Phcenix  Insurance 
Co.  of  Hartford  the  facts  and  the  decision  of  the 
supreme  court  of  Oregon  were  as  follows: 

The  property  insured  was  a  dwelling.  Plaint- 
iff alleged  that  he  had  performed  all  the  condi- 
tions required  of  him  under  the  policy.  The 
defendant  insurance  company  set  up  three  de- 
fenses, to- wit: '(i)  that  plaintiff,  without  notify- 
ing defendant,  caused  to  be  constructed  a  frame 
building  35  feet  from  the  insured  building,  when 
at  time  policy  was  written  the  clear  space  was 
100  feet;  (2)  that  insured  building  was  vacant 
and  unoccupied  for  more  than  ten  daj's;  (3)  the 
insured  furnished  no  proof  of  loss,  and  that  such 
pjroof  was  not  waived. 

The  referee,  to  whom  the  case  was  referred, 
found  the  facts  to  be  as  stated  by  the  defendant 
company,  but  he  made  no  findings  upon  the 
question  of  hazard  caused  by  the  construction 
of  the  frame  building  at  a  distance  of  35  feet. 
The  referee  found,  as  a  conclusion  of  law,  that 
the  insurance  company  should  recover  from  the 
plaintiff  its  cost  and  disbursements.  The  lower 
court  approved  the  report  of  the  referee.  Plaint- 
iff appealed. 

SUPREME   COURT    DECISION. 

The  court  did  not  deem  it  necessary  to  con- 
sider the  question,  Was  the  hazard  increased 


by  the  construction  of  another  building?  Plaint- 
iff contended  that  the  vacancy  was  known  to 
defendant's  local  agent,  and  that  having  ac- 
cepted the  risk  with  knowledge  of  the  vacancy 
the  company  was  estojiped  from  disclaiming  a 
waiver  of  the  policy  on  that  account;  that  such 
knowledge  on  the  part  of  the  agent  was  notice 
to  the  company,  and  that  the  act  of  issuing  the 
policy  constituted  an  estoppel  in  pais  which' 
could  be  established  by  evidence  without  any 
allegation  in  the  pleading  to  support  it.  Held, 
it  is  well  settled  at  common  law  that  an  estop- 
pel in  pais  need  not  be  pleaded;  but  the  rule  in 
Oregon  is  that  an  estoppel  in  pais  must  be 
pleaded.  The  plaintiff  relied  upon  the  issue  he 
made  in  his  complaint,  and  not  upon  the  estop- 
pel, and  having  elected  his  cause  of  suit  he 
should  be  bound  thereby. 

The  policy  of  insurance  is  the  contract  be- 
tween the  insurer  and  the  insured,  upon  which 
the  latter  must  rely  for  the  recovery  of  his  loss. 
In  the  case  at  bar  the  application  is  for  an  in- 
surance of  the  building  while  occupied  as  a 
family  dwelling,  and  this  application  is  referred 
to  in  the  policy  as  the  foundation  upon  which 
it  must  rest,  and  it  thereby  becomes  a  warranty 
of  the  insured  that  the  building  will  be  occu- 
pied in  that  manner,  (i  Wood  on  Ins.,  sec.  156.) 
The  policy  provides  that  if  the  building  shall 
be  or  become  vacant  for  ten  days  without  the 
consent  of  the  company,  the  policy  shall  be- 
come void.  In  Commercial  Ins.  Co.  v.  Mehl- 
man,  48  111.  313,  the  policy  provided  that  it 
should  be  vitiated  by  keeping  .  .  .  saltpetre, 
.  .  .  and  upon  proof  that  the  insured  kept  a 
keg  of  saltpetre  for  sale,  it  was  held  that, 
'whether  saltpetre  will  explode  or  not,  may  be 
a  vexed  question,  and  whether  dangerous  or 
not  is  immaterial;  the  agreement  was,  that  the 
assured  should  not  keep  it,  and  if  he  did  the 
policy  should  be  vitiated,  and  he  must  be  held  ' 
to  the  agreement.'  The  agreement  entered  into 
was  that  the  building  should  be  occupied,  and 
that  if  it  became  vacant  for  ten  days  the  policy 
should  be  void,  and  the  insured  must  be  held 
to  this  agreement  which  was  a  part  of  his  war- 
ranty. Proof  of  loss  as  provided  in  the  terms  of 
the  policy  is  a  condition  precedent  to  recovery 
(2  Wood  on  Ins.,  sec.  536),  and  since  the  plaint- 
iff did  not  make  it  within  the  time  prescribed, 
he  waived  his  claim  thereto,  and  for  these  rea- 
sons the  decree  is  afBrraed. 


Ten  Years  Ago. — The  Missouri  and  Colora- 
do insurance  departments  were  'summering' 
in  the  cool  climate  of  San  Francisco  and  Mon- 
terey, at  the  expense  of  California  insurance 
companies.      As    Mr.  (ireeley  said,  history  re- 
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peats  itself.  Here  during  the  past  month  we 
have  had  the  Montana  insurance  department 
officials,  etc.,  'enjoying  life'  in  this  pleasant 
climate,  and  the  California  companies  have 
paid  the  bills;  and  on  top  of  this  injury  the 
Texas  insurance  commissioner  threatens  to 
take  refuge  from  Texas  heat  in  San  Francisco, 
and  charge  the  expenses  to  California  compa- 
nies and  call  the  alleged  work  an  examination. 
.  .  .  Curiously  enough,  just  ten  years  ago,  in 
the  August  Coast  Review,  we  wrote  up  the  new 
Home  Benefit.  The  scheme  was  declared  to  be 
'costly  and  defective.'  We  said:  'The  failure 
of  the  association  to  fulfill  its  promises,  and  its 
not  remote  dissolution,  are  as  certain  as  that 
night  shall  follow  day.  The  Home  Benefit  can 
prove  no  exception  to  the  general  fate  of  all 
hat -passing  associations.'  And  the  end  came 
last  month.  The  Home  Benefit  escaped  a  burst- 
up  only  by  reinsuring  in  another  assessment 
compan3'.  .  .  .  Ten  years  ago  we  wrote  up  the 
Midland  Fire  swindle  of  Salt  Lake  City,  the 
scheme  of  A.  T.  Wood  and  others.  We  scotch- 
ed the  snake.  Nothing  has  been  heard  of  Wood 
since. 

Combined  Fire  and  Life  Offices. 

The  following  offices,  reporting  to  the  Califor- 
nia insurance  department,  do  both  a  fire  and  a 
life  business; 

Gross  L  zfe 

Assets.  Liability. 

Atlas,  London $9,813,595  $7,101,784 

Iviv'l  &  lyOn.  &  Globe  .    .    47,259,993  27,190,678 

London  Assurance  .    .    .    18,665,769  10,032,867 

National,  Dublin  .       .    .      2,794,781  1,275,990 

Northern,  London    .    .    .    21,574,544  13-429,855 

Patriotic,  Dublin  ....      1,800,626  533,135 

Royal 45,082,371  23,519,995 

Royal  Exchange  ....    20,718,218  10,174,346 

Svea 4,896,955  3,077,508 


Effect  of  Occupation  and  Habits. 

From  a  Paper  by  Wm.  T.  Standen,  Read  at  the 
Insurance  Congress. 

Occupation  and  personal  habits  are  unques- 
tionably the  principal  conditions  that  unsettle 
and  operate  against  the  normal  and  legiti" 
mate  mortality  experience  among  insured  lives. 
These  conditions  either  assist  (if  favorable)  or 
hinder  and  oppose  (if  unfavorable)  the  perfect 
physical  growth,  and  the  maintenance  of  a  per. 
feet  physical  life.  They  are,  indeed,  very  seri- 
ous questions  to  life  insurance  companies. 

There  is  no  just  and  proper  and  infallible 
standard  of  selection  known  to-day,  and  it  is 
more  than  doubtful  whether  the  future  will 
ever  evolve  one.  The  correct  solution  of  such 
a  standard  is  surrounded  by  too  many  uncer- 


tainties, too  many  elements  of  which  it  is  only 
possible  to  estimate  approximately  the  relative 
importance  and  value;  and  it  is  impossible  to 
free  it  from  all  the  elements  "of  doubt  that  the 
probably  intentional,  and  often  the  uninten- 
tional, misstatements  of  applicants  invest  it 
with. 

Premium  rates  are  based  upon  various  tables 
of  mortality,  but  the  state  reserve  standards 
have  fixed  upon  either  the  American  experi- 
ence table  of  mortality  or  the  table  known  as 
the  actuaries'  or  combined  experience  table. 
The  former  was  compiled  from  the  experience 
of  one  life  company,  the  latter  from  the  experi- 
ence of  seventeen  English  companies.  In  each 
table  insured  lives  are  carried  through  the  suc- 
cessive years  of  their  experience,  starting  in 
with  the  year  of  their  entrance,  when  they  had 
just  successfully  passed  the  discriminating  or- 
deal of  a  medical  examination,  and  running 
through  the  table  to  the  extent  of  their  expos- 
ure— each  year's  experience  on  each  life  becom- 
ing each  year  more  and  more  remote  from  the 
year  of  selection.  Therefore,  although  it  is  con- 
ceded that  the  benefit  of  medical  selection  is 
eliminated  in  a  period  of  five  or  six  years,  it  is 
manifest  that  the  mortality  rate  for  any  given 
age,  according  to  either  of  these  mortality  ta- 
bles, must  be  larger  than  would  ordinarily  be 
expected  from  a  number  of  lives,  all  of  which 
are  subjected  to  a  medical  examination  at  that 
age.  In  consequence  of  this,  it  is  self-evident 
that  the  table  rate  of  mortality  need  not  be  nec- 
essarily exceeded,  even  if  admissions  occur 
somewhat  below  the  originally  fixed  standard 
of  acceptance. 

F'urthermore,  these  tables  have  been  con- 
structed some  twenty  or  thirty  years,  and  dur- 
ing that  time  the  influences  that  largel}'  affect 
mortality  experience  have  been  greatly  mod- 
ified. Medical  research  and  surgical  methods 
have  been  vastly  more  beneficial  than  ever  be- 
fore to  the  human  race,  and  lessen  the  fatal 
tendency  of  many  diseases  and  accidents.  San- 
itary conditions  are  wonderfully  improved,  to 
the  perceptible  diminution  of  the  generally  pre- 
vailing death  rate.  The  conditions  of  social  life 
throughout  the  country  and  in  the  large  centers 
of  population  are  upon  a  basis  of  far  greater  se- 
curity. Mechanical  appliances  have  been  im- 
proved wherever  they  formerly  stood  as  a  men- 
ace to  life  and  limb,  and  society  has  compelled 
a  greater  regard  to  conditions  of  safety  where 
formerly  human  life  and  human  health  were  . 
held  as  very  cheap  commodities. 

It  therefore  stands  to  reason  that  with  premi- 
um rates  more  than  adequate  to  the  risks  we 
run,   and  with   reserve  values  based   upon  as- 
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sumptions  of  mortality  greater  than  present 
conditions  justify  us  in  expecting,  there  exists 
a  margin  of  safety  which  will  reasonably  per- 
mit of  a  conservative  lowering  of  the  original 
standard  of  selection.  These  considerations  do 
not  positively  indicate  any  definite  degree  or 
percentage  of  impairment  that  we  are  justified 
in  tolerating,  but  they  do  justify  the  abstract 
idea  that  some  concession  can  p'roperly  and 
safely  be  made,  and  our  experience,  judgment 
and  observation  must  be  relied  upon  to  indicate 
how  far  we  can  properly  go  in  this  direction. 

THE   REJECTED    LIVES. 

It  is  to  be  greatly  regretted  that  the  compa- 
nies have  not  been  able  to  make  an  investiga- 
tion into  the  after  experience  on  the  lives  they 
have  refused  to  insure.  So  far  as  I  know,  only 
one  company  has  succeeded  in  making  such  an 
investigation.  It  will  be  readily  seen  how  al- 
most insuperable  are  the  difiiculties  attending 
such  an  investigation.  The  one  company  that 
undertook  it  achieved  valuable  results,  but  at 
the  expense  of  nuich  time  and  patience,  and  at 
great  money  cost.  Every  effort  that  determina- 
tion and  ingenuity  could  devise  was  made,  and 
the  result,  though  so  difficult  of  attainment, 
proved  to  be  highly  instructive. 

Those  rejected  by  reason  of  '  occupation  '  em- 
braced a  large  number  of  persons  engaged  in 
the  liquor  trafiic,  and  in  mechanical  trades  be- 
lieved to  entail  too  great  physical  and  moral 
hazards.  With  a  total  of  3,745  years  of  expos- 
ure, the  expected  death  losses  were  thirty-nine, 
while  the  actual  number  of  deaths  were  forty; 
but  as  those  engaged  in  liquor  selling  were  not 
separated  from  those  of  other  occupations,  part 
of  the  value  that  would  have  attached  to  this 
investigation  is  necessarily  lost.  As  a  matter 
of  fact,  however,  I  find  that  the  preponderance 
of  deaths  was  among  those  who  were  rejected 
because  they  were  hotel,  saloon  or  restaurant 
keepers,  or  in  some  other  way  identified  with 
the  traffic  in  ardent  spirits.  It  is  safe,  there- 
fore, to  say  that  excluding  this  element  (of  such 
great  moral  hazard)  all  the  others  rejected  for 
'occupation  '  could,  as  a  class,  have  been  safely 
insured.  The  undeniable  inference,  of  course, 
is  that  as  far  as  dangerous  occupations,  or  those 
usually  rated  as  dangerous,  are  concerned,  the 
danger  is  a  liability  to  non  -  fatal  rather  than  to 
fatal  accidents  and  influences. 

This  is  a  valuable  lesson  to  learn,  and  the  rea- 
soning that  teaches  it  seems  to  be  logically 
sound.  Merchants  and  commercial  men,  bank- 
ers, brokers,  professional  men,  are  all  supposed 
to  be  desirable  risks;  and  many  other  occupa- 
tions are  supposed  (on  moreor  less  good  ground) 
to  be  dangerous.     But  in  the  light  of  such  an 


experience  as  I  have  referred  to,  we  can  only 
conclude  that,  while  these  so-called  dangerous 
occupations  do  involve  some  physical  hazard, 
there  is  a  law  of  compensation  operating  some- 
where. That  law  of  compensation  is  undoubt- 
edly the  added  vitality  resulting  from  an  active 
life  —  a  benefit  that  the  mechanic  enjoys  over 
the  banker.  The  privilege  of  outdoor  employ- 
ment and  the  exercise  of  the  entire  muscular 
system,  with  the  brain  force  needed  to  enable 
every  skilled  mechanic  to  faithfully  perform  his 
work,  induce  a  condition  of  vigor  and  health 
that  the  sedentary  habits  and  overpowering 
brain  exhaustion  of  the  banker  rob  him  of. 
One  company  has  for  ten  years  or  more  been 
insuring  locomotive  engineers,  and  has  a  large 
number  of  policyholders  in  this  employment. 
They  have  had  only  one  death,  while  the  table 
of  mortality  would  justify  several.  That  one 
man  died  from  poison.  No  record  of  insurance 
on  the  lives  of  professional  men  can  be  foutid 
better  than  this,  and  yet  most  companies  refuse 
to  insure  locomotive  engineers,  while  a  few  in- 
sure them,  but  charge  extra  premiums  upon 
such  risks. 

Of  those  rejected  because  of  unfavorable  per- 
sonal habits,  the  same  company  previously  re- 
ferred to  found  a  very  different  experience  from 
that  developed  by  those  rejected  for  'occupa- 
tion.' There  were  7,285  years  of  exposure,  call- 
ing for  ninety  deaths.  The  actual  deaths  were 
two  hundred.  It  is  therefore  quite  manifest 
that  vicious  habits  in  respect  of  excessive  eat- 
ing, drinking  or  smoking  must  bar  a  man  from 
obtaining  insurance  in  every  well  regulated  life 
office.  It  is  an  element  of  so  great  hazard  that 
we  dare  not  tolerate  it,  and  justice  to  every  ex- 
isting policyholder  requires  that  the  standard 
of  admission  (so  far  as  it  applies  to  excessive 
drinkers)  shall  be  rigidly  maintained,  and  not 
abated  one  atom. 

THE    DRINK    HABIT. 

I  have  submitted  to  the  officers  of  all  the 
American  and  Canadian  life  insurance  compa- 
nies inquiries  as  to  their  usual  actions  in  the 
cases  of  men  of  certain  confessed  or  known 
habits  of  drinking,  and  men  of  a  large  number 
of  occupations  generally  regarded  as  more  or 
less  hazardous.  As  a  result  of  this  inquiry,  the 
usual  course  of  action  of  twenty-four  American 
and  three  Canadian  life  insurance  companies 
has  been  ascertained. 

As  to.  applicants  who  confess  to  no  daily  hab- 
it, but  that  they  have  occasionally  drunk  too 
much  or  gone  on  'sprees,'  the  companies  al- 
most without  exception  put  themselves  on  rec- 
ord that  such  cases  should  be  unqualifiedly  re- 
jected. 
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In  cases  where  the  applicauls  have  formerlj- 
been  more  or  less  intemperate,  but  show  a  rec- 
ord of  temperance  for  five  or  more  years,  the 
verdict  seems  to  be  that  thej'  should  be  either 
accepted  for  the  plan  applied  for,  after  diligent 
individual  inquiry,  or  else  be  given  short  term 
endowments. 

In  the  cases  of  applicants  of  formerly  intem- 
perate record,  but  who  have  shown  evidence  of 
temperance  for  only  one  or  two  j'ears  past,  near- 
ly every  company  casts  a  verdict  of  rei'ection, 
or  postpones  them  for  a  further  period  of  two  or 
three  years,  during  which  time  it  is  endeavored 
to  hold  them  under  some  degree  of  observation. 

Where  the  applicant  admits,  or  is  convicted, 
of  former  intemperate  habits,  but  has  been  an 
absolute  abstainer  for  five  years  or  more,  it 
seems  usual  to  accept  him,  or  else  restrict  to  an 
endowment  policy.  If  the  period  of  total  absti- 
nence has  not  lasted  for  more  than  a  j'ear  or  so, 
subsequent  to  former  intemperate  habits,  he  is 
emphatically  declined  by  all  companies. 

There  is  a  very  large  class  of  occasional  drink- 
ers, and  men  who  are  willing  to  admit  that  they 
take  some  three  or  four  drinks  a  day,  but  who 
claim  never  to  have  been  drunk  to  excess.  One- 
half  the  companies  heard  from  decline  such 
cases,  especially  if  the  liquor  drunk  be  ardent 
spirits.  The  action  of  the  other  companies 
seems  to  be  to  make  diligent  personal  inquiries 
and  base  their  decision  thereupon. 

A  particularly  strong  suspicion  attaches  to 
hotel  men,  saloon  keepers,  brewers  and  distill- 
ers, and  all  directly  allied  to  those  interests,  be- 
cause of  the  strong  temptation  to  intemperance 
they  undoubtedly  are  subjected  to.  I  find  that 
applicants  who  keep  hotels,  but  claim  to  be 
strictly  temperate,  and  never  to  'tend  bar,'  are 
generally  accepted.  Those  that  make  the  same 
claim  to  temperance,  but  admit  occasionally 
tending  bar,  are  just  as  generally  declined. 
Collectors  for  breweries  and  distilleries  or  liq- 
uor houses,  or  clerks  or  laborers  in  or  about 
them,  are  universally  declined,  unless  they  are 
advanced  in  life,  and  are  able  to  show  a  good 
record  of  many  years  of  correct  habits,  or  are 
total  abstainers. 

In  nearly  all  the  above  -  named  cases  the  age 
of  the  applicant  seems  to  carry  a  great  deal  of 
weight;  and  any  degree  of  intemperance  that 
has  occurred  in  middle  life  seems  to  weigh  with 
the  companies  more  heg-vily  than  cases  of  an 
equal  degree  of  intemperance  in  much  younger 
men.  Doubtless  this  ruling  is  justified,  owing 
to  the  reformatory  influence  of  marriage. 

A  very  careful  consideration  of  all  these  facts 
will  tend  strongly  to  reprobate  the  careless  use 
of  stimulants.    No  man  who  takes  a  few  glasses 


too  much  once  in  a  while  can  tell  how  strongly 
it  may  operate  against  his  chances  of  obtaining 
a  much  needed  insurance  upon  his  life,  perhaps 
for  many  j'ears  to  come,  compelling  him  very 
likely  to  leave  unprotected  those  j-ears  of  his 
life  that  most  need  the  protection  of  life  insur- 
ance. 

OCCUP.\TIONS. 

The  action  of  the  companies  in  relation  to 
different  'occupations'  is  variable  to  an  unex- 
pected degree.  Setting  aside  entirely  the  pre- 
ferred occupations  that  are  generally  supposed 
to  involve  neither  a  moral  or  a  physical  hazard, 
definite  inquiry  was  made  bj'  me  in  relation  to 
i8i  occupations,  in  which  I  assumed  that  there 
existed  sufficient  of  hazard  and  doubt  to  make 
it  extremely  probable  that  the  action  of  the 
companies  was  not  uniform  in  respect  of  them. 

The  following  is  a  list  of  the  occupations  so 
generally  rejected  or  harshly  discriminated 
against  as  to  be  tantamount  to  rejection,  and 
therefore  considered  as  practicallj-  uninsurable: 

Aeronauts,  brewers,  clerks  and  laborers  in 
breweries,  bar- keepers,  saloon-keepers,  beer- 
bottlers,  seamen,  cartridge -makers,  circus-rid- 
ers, coal-miners,  miners  of  quartz,  gold,  silver, 
iron,  lead,  zinc  and  copper,  drivers  of  beer 
wagons,  those  engaged  in  the  manufacture  or 
handling  of  dynamite,  etc.,  electric  light  line 
men,  makers,  users  or  keepers  of  nitro-glj-cerine, 
percussion  cap  makers,  powder-mill  employes, 
car-couplers,  railroad  men  engaged  in  'yard' 
duty,  and  submarine  divers. 


Liberal  Home  I.ife. — The  Insurance  Herald 
contains  the  following:  John  C.  Philbrook,  of 
Champaign  county.  111.,  was  insured  in  the 
Home  Life  of  New  York  for$i,ooo  through  an 
agent  who  was  subsequently  discharged  by  the 
company.  Mr.  Philbrook's  premium  of  $27.77 
was  due  June  i,  1892,  but  being  at  that  time  un- 
able to  meet  it  he  requested  and  obtained  an 
extension  of  three  months  from  the  companj-, 
or  until  September  ist.  Being  reminded  at  that 
time  of  the  premium  due  he  made  known  to 
the  companj-'s  managers  the  fact  that  some 
time  before  he  had  given  their  agent,  of  whose 
discharge  he  was  probably  not  aware,  $2.77  in 
cash  and  a  personal  note  for  $25.  As  this  had 
not  been  reported  or  assumed  by  the  company, 
and  no  renewal  receipt  had  been  issued,  the  in- 
sured was  notified  that  if  he  would  paj-  the  pre- 
mium at  the  company's  office  within  a  specified 
time  the  latter  would  protect  him  under  the 
note.  In  this  duty  he  procrastinated,  was  tak- 
en sick  during  the  winter  and  died  a  few  weeks 
ago.  It  is  needless  to  say  that  the  widow  has 
received  the  company's  draft  for  the  amount  of 


Ths    Coast   T^eview. 


26g 


the  policy,  although  she  recognized  the  fact  that 
there  was  no  legal  obligation  to  pay  it. 

'Doini:  Business.' 

In  Hazeltine  v.  Mississippi  Valley  Fire  (55 
Fed.  Rep.  743)  it  was  held  by  the  federal  circuit 
court  for  West  Tennessee  that  the  transaction 
of  business  by  correspondence  through  the  place 
—  such  as  the  writing  of  Maine  risks  by  a  Ten- 
nessee conipanj- — did  not  constitute  a  carrying 
on  of  business  in  the  state  of  Maine  by  defend- 
ant so  as  to  entitle  plaintiff  to  substitute  ser- 
vice. 

A  Proper  Reserve  for  Fire  Insurance  Companies. 

From  a   Paper  by   U.  C.  Skilton,  Read  at  the 
Chicago  Insurance  Congress. 

The  present  plan  of  basing  the  reserve  upon 
the  premiums  on  unexpired  policies,  I  am  sure, 
every  thoughtful  underwriter  must  concede  to 
be  wrong,  for  it  is  not  level  in  its  operations  and 
results.  A  simple  illustration  should  make  the 
result  clear. 

A  company  having  a  capital  of  $1,000, 000 writes 
a  one-year  policy  for  $2,500  upon  a  risk  rated  at 
one  per  cent.,  receiving  a  premium  of  $25.  An- 
other company  having  a  capital  of  $200,000,  and 
assets  in  all  not  amounting  to  $1,000,000  (the 
capital  of  the  first  -  named  company),  writes  a 
line  for  the  same  amount,  and  for  the  same 
time,  upon  the  same  risk,  but  at  a  rate  of  sev- 
enty-five cents,  and  receives  a  premium  of  $18.75. 
The  present  requirement  of  most  of  the  states 
for  a  reserve  is  50  per  cent,  of  the  premium  on 
outstanding  policies  not  having  more  than  one 
year  to  run  from  date  of  issue. 

Accordingly,  in  the  instance  referred  to  the 
companj'  having  $1,000,000  capital,  and  a  large 
amount  of  additional  assets,  must  reserve  $12.50, 
while  the  weaker  company  must  reserve  but 
$9.38;  in  other  words,  the  stronger  company, 
charging  the  higher  rate,  reserves  the  greater 
sum,  thus  adding  to  its  strength  as  compared 
with  its  smaller,  and  perhaps  weaker  company 
in  percentage  of  assets  to  liability,  that  reserves 
the  lesser  sum  as  against  the  same  liability, 
viz.,  the  $2,500  unexpired  policy.  It  seems  to 
me  that  the  whole  argument  is  contained  in 
that  simple  illustration,  and  that  fairness  as 
well  as  justice  both  to  the  policyholders  and 
the  companies,  calls  for  a  change  in  basis  and 
method. 

The  purpose  of  the  reserve  should  be  to  es- 
tablish a  fund  to  enable  a  company  to  meet  all 
probable  loss  demands  under  otitstanding  or  unex- 
pired policies.  .Therefore,  in  view  of  that  un- 
questionable fact,  and  the  points  I  have  en- 
deavored to  make  above,  I  claim  that  the  meas- 


ure of  the' reserve  shohld  be  fixed  by  the  aggre- 
gate amount  of  outstanding  liabilities,  regard- 
less of  the  premium  received  thereon,  and  also 
regardless  of  the  length  of  time  policies  have  to 
run,  for  in  the  absence  of  annual  statistics  show- 
ing the  amount  of  losses  paid  on  each  term  class, 
viz.,  yearly  or  long  term  policies,  we  are  unable 
to  fix  upon  a  correct  plan  for  establishing  a  re- 
serve based  upon  the  time  policies  have  to 
run. 

It  is  quite  possible  that  some  may  not  accept 
my  view  of  this  point,  and  may  claim  that  a 
reserve  based  upon  the  amount  of  outstanding 
liabilities,  regardless  of  the  time  policies  have 
to  run,  would  not  be  a  just  or  consistent  one, 
but  I  assert  that  if  an  adequate  reserve  can  be 
secured  by  a  simple  and  direct  plan,  based 
wholly  and  alone  upon  the  amount  of  iiability 
on  unexpired  risks,  it  is  all  that  should  be  re- 
quired. A  proper  and  adequate  reserve,  if  se- 
cured, would  seem  to  fill  the  whole  measure  of 
just  demand  on  the  part  of  state  authorities,  or 
the  policyholders  who  are  really  the  parties 
most  interested. 

In  determining  the  nieasi:re  of  the  reserve, 
we  should  be  guided  simply  by  the  '  lamp  of 
experience.'  Fortunately  we  have,  in  my  opin- 
ion, in  the  state  reports,  and  in  the  records  of 
the  National  Board  of  Fire  Underwriters,  tables 
giving  all  necessary  information,  and  setting 
forth  most  clearly  the  experience  of  the  compa- 
nies over  a  long  series  of  years,  including  those 
of  prosperity  as  well  as  those  of  great  disaster. 

Briefly  stated,  the  tables  and  groupings  of 
experience  show: 

First.  That  the  cost  of  running  off  the  amount 
shown  to  be  at  risk  by  over  130  companies  at 
the  end  of  each  of  the  ten  years  ending  i8qi  has 
averaged  .49  6-10  per  cent,  of  the  amount  at 
risk. 

Second.  That  the  same  companies  actually 
showed  in  their  annual  statements  for  the  same 
ten  years  a  reserve  averaging  .53  2-10  per  cent, 
of  the  amount  at  risk,  being  .03  6-10  per  cent, 
more  than  it  cost  to  run' off  the  liability. 

Third.  That  the  average  annual  loss  ratio  to 
amount  at  risk  on  December  31  of  previous  year 
of  eighteen  prominent  American  and  foreign 
companies  writing  short  term,  yearly  and  long 
term  business,  has  been  .48  per  cent,  of  amount 
at  risk. 

Fourth.  That  the  average  annual  loss  ratio 
to  amount  at  risk  on  December  31  of  previous 
year  of  the  same  eighteen  companies,  but  for 
the  fifteen  years  ending  1892,  has  been  .42  per 
cent,  of  amount  at  risk. 

Fifth.  That  the  average  annual  loss  ratio  to 
amount  at  risk  on  previous  December  31  for  ten 
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years  ending  1892  of  eight  American  and  for- 
eign companies  doing  a  larger  proportion  of 
short  term  business  than  do  their  competitors, 
has  been  38  per  cent. 

This  low  ratio  has  of  course  had  an  effect 
upon  the  general  average,  as  has  in  my  opinion 
the  writing  of  a  greater  proportion  of  long  term 
business  by  some  of  the  companies  included  in 
the  group;  but  a  careful  examination  of  the  fig- 
ures has  convinced  me  that  the  actual  effect 
upon  the  average  has  in  either  case  been  but  a 
very  small  fraction,  and  that  a  fair  artd  just  es- 
timate of  the  actual  average  cost  of  running  off 
the  business  has  been  below  50  per  cent,  of  the 
amount  at  risk. 

Now  referring  back  to  Table  i,  it  will  be  no- 
ticed that  in  but  one  year  of  the  ten  has  the 
cost  been  as  high,  or  higher,  than  the  average 
percentage  of  reserve  shown  to  have  been  ac- 
tually held,  as  per  Table  II,  viz.,  .53  2-10  per 
cent.,  and  I  think  that  these  two  tables  alone 
will  be  a  sufficient  guide  to  us.  Accordingly, 
accepting  the  results  shown,  viz.,  that  the  aver- 
age cost  for  the  ten  years  has  been  less  than  .50 
per  cent,  of  amount  at  risk  for  all  classes  of 
companies  embraced  in  the  group  of  more  than 
130,  why  would  not  a  demand  for  a  just,  safe, 
and  proper  reserve  be  fully  met  if  the  compa- 
nies should  maintain  a  reserve  0.50  per  cent,  of 
the  amount  of  risk?  If  it  is  deemed  wise  to 
maintain  a  margin  in  excess  of  the  average  cost 
of  running  off  the  business,  would  not  safety, 
justice,  and  sound  reasoning  be  satisfied  if  the 
ratio  should  be  fixed  at  any  point  between  the 
cost  as  shown  and  average  reserve  that  has 
heretofore  been  maintained,  say  .50  per  cent,  to 
.53  per  cent,  of  the  amount  at  risk?  I  am  satis- 
fied that  it  would,  and  therefore  named  .53  per 
cent,  of  the  amount  at  risk  as  the  highest  per 
cent,  that  should  be  required  to  establish  an 
adequate,  safe,  and  '  proper  reserve  for  fire  in- 
surance companies.' 


ing  Milwaukee  business;  other  companies  write 
only  on  dwellings. 


A  correspondent  of  the  Kansas  City  Magazine 
says  of  Manager  Lamey  of  the  British  America: 
He  is  a  student  of  Napoleon  and  his  era,  and 
has  bought  every  book  of  any  value  relating  to 
the  man  and  his  times.  More  than  half  of  the 
hundreds  of  volumes  are  in  French  or  German, 
with  both  of  which  tongues  Mr.  Lamey  is  on 
the  best  terms.  All  that  his  collection  lacks  is 
the  Moniteur.  A  few  years  ago  a  complete  file 
of  this  paper  was  offered  for  sale  in  Paris.  Mr. 
Lamey  cabled  for  it  but  was  too  late. 


Fire  Insurance  in  tlie  United  States. 

There  are  about  1,600  companies  now  doing 
business,  carrying  a  contingent  liability  of  over 
$15,000,000,000,  which  is  greater  than  the  aggre- 
gate of  the  national  debt^ — the  funded  debts  of 
all  the  states,  cities,  towns,  railroads  and  cap- 
ital of  all  the  national  banks  —  a  sum  greater 
than  the  human  mind  can  comprehend,  and 
which  the  companies  are  paying  at  the  rate  of 
over  half  of  one  per  cent,  per  annum,  or  more 
than  $75,000,000.  The  official  records  do  not 
show  this,  because  there  are  several  hundred 
town  and  country  companies  that  do  not  make 
official  returns.  The  profit  on  this  immense 
business  has  not  for  years  been  4  per  cent.  In- 
surance should  conserve  all  other  property  bus- 
iness. Though  a  business  of  the  largest  mag- 
nitude, it  is  often  the  most  mismanaged.  A 
loan  upon  real  estate  security  requires  exam- 
ination, appraisal  by  experts,  an  abstract  of  ti- 
tle, a  commission,  prompt  payment  of  interest, 
and  in  99  cases  out  of  100  prompt  payment  of 
principal.  A  policy  of  insurance  of  like  amount 
upon  the  same  property  may  be  procured  for 
the  mere  asking — upon  payment  of  a  small  pre- 
mium—  on  the  average  about  one-tenth  of  the 
annual  interest  paid  for  the  loan,  with  an  aver- 
age certainty  that  a  loss  will  occur  equal  to 
sixty  per  cent,  of  that  premium.  We  do  not 
require  that  the  underground  growth  of  a  city 
should  keep  pace  with  that  above  ground,  or 
require  pay  for  the  deficiency.  The  water  dis- 
tribution of  cities  as  a  rule  is  twenty-five  years 
behind  what  it  should  be  to-day.  We  have 
three-story  fire  departments  for  six-story  build- 
ings. We  permit  the  erection  of  eight  and  ten- 
story  buildings  and  upward  on  four-story  water 
supply  streets,  and  when  we  consider  that  it  re- 
quires about  a  gallon  of  water  for  every  cubic 
foot  of  fire  area,  this  becomes  a  question  of  vital 
importance.  We  write  risks  of  large  area,  whol- 
ly beyond  the  reach  of  water  supply  or  fire  de- 
partment, without  adequate  extra  charge  for 
the  fire  hazard  assumed. — C.  E.  Bliven,  at  Chi- 
cago Insurance  Congress. 


The  fire  business  in  Milwaukee  has  been 
thoroughly  demoralized  by  the  recent  big  fires. 
Companies  are  writing  small  lines,  and  some 
of  the  larger  companies  have  discontinued  writ- 


In  L,ehneis  v.  Bank  (26  A.  Rep.  797)  it  was 
held  that  if  one  party  undertake  to  procure  for 
another  a  fire  insurance  policy,  and,  through 
oversight  of  the  undertaker,  no  policy  is  pro- 
cured, and  the  property  is  consumed  within  the 
time  covered  by  the  proposed  policy,  the  un- 
dertaker will  be  liable  for  no  more  than  the 
value  of  the  house,  though  that  be  less  than  the 
amount  which  was  to  have  been  named  in  the 
policy. 
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Marine  Companies  Represented  In  San  Francisco. 


Companies. 


Alliance 

lAsso'd  Assu'ce  Cos.,  L'd 

Boston 

♦British  and  Foreign 

fCanton   .    .   .• 

China  Traders 

{Federal 
Fonciere 

Frankfort 

Indemnity  Mutual    .    .   . 

International 

Loudon  and  Provincial  . 

JMannheini 

Man  On 

Marine 

Maritime 

JNational 

North  China 

Ocean   

On  Tai 

Reliance 

Sea .   .    .    . 

llStandard 

ITSwiss  Marine  Combined- 
** Thames  and  Mersey  .  . 

Transatlantic 

||Union  Insurance  Society 

Union 

United  States  Lloyds  .    . 

$Universo 

jwilhelma.     ....... 

Yangtsze ......... 


Loudon    

Munich  and  Berlin  . 

Boston 

Liverpool 

Hong  Kong 

Hong  Kong 

Zurich,  Switzerland 

Paris 

Frankfort 

London  

Liverpool 

London      

Mannheim 

Hong  Kong  

London  

Liverpool  

Loudon  ...... 

Shanghai  

London  

Hong  Kong      .... 

Liverpool 

Liverpool 

Liverpool 

Switzerland 

Liverpool 

Berlin 

Hong  Kong 

Liverpool 

New  York     

Milan,  Italy     .... 

Magdeburg  

Shanghai 


Assets. 

Net 
Surplus. 

Capital 
Paid  up. 

Premiums. 

Losses. 

$2,473,060 

11,195,455 

$1,000,000 

$1,209,040 

$526,920 

2,193,824 

311,548 

550,000 

400,075 

333.977 

3,068,057 

1,390,322 

1,000,000 

1,215,690 

893,862 

6.978,577 

4,350,090 

1,306,500 

3,873,679 

2,393,058 

1,788,063 

998,091 

500,000 

1,221,305 

."^45,463 

1,716,357 

802,736 

600,000 

818,270 

676,087 

712.405 

97,801 

200,000 

1,161,243 

401,023 

2,646,557 

635.795 

1,250,000 

1,542,041 

968,802 

916,130 

307,707 

312,500 

408,084 

171,800 

4,026,530 

2,374,005 

1,005,000 

2,264,653 

2,060,  i8s 

1.580,554 

227,524 

600,000 

590,705 

388,917 

1,150,743 

488,081 

500,000 

814,710 

704,121 

1,398.374 

589,547 

500,000 

1,138,677 

337,802 

756,925 

170,862 

500,000 

264,579 

155,240 

5.395.041 

4,369,071 

900,000 

1,390,500 

677,340 

1.643,945 

771.636 

500,000 

714.785 

488,100 

629,484 

500,000 

904,420 

778,594 

1-751.935 

281,779 

1,200,000 

309,096 

1,863,469 

1,187.779 

500,000 

1,070,370 

694,600 

899,685 

468,872 

416,666 

241,046 

146,676 

1.241.494 

580,775 

500,000 

797.284 

338,340 

2,806,009 

1,469,721 

500,000 

1,082,419 

911,635 

1.411.783 

604.793 

500,000 

518,532 

433,740 

2,828,305 

1. 131. 7.59 

800,000 

2,106,261 

1,010,549 

5.9.59.932 

3.747,681 

1,000,000 

1,625,050 

1,135,954 

571,018 

166,587 

227,700 

397,002 

155,136 

2,308,654 

1,300,879 

250,000 

1,575.776 

753,. 589 

2,648,274 

1,210,19s 

711,200 

1,541,549 

1,054,792 

864,856 

60,065 

605,333 

1,553,025 

820,764 

698.835 

12,382 

600,000 

163,881 

141,288 

5,181,564 

426,508 

750,000 

143.761 

93,776 

849,626 

292.655 

500,256 

254,824 

83,532 

*Balfour,  Guthrie  &  Co.,  agents.         fParrott  &  Co.,  agents.  JGutte  &  Frank,  agents.         §Mann  & 

Wilson,  agents.  ||  J.  I).  Spreckels  &  Bros.,  agents,  J.  B.  F.  Davis  &  Sons,  managers.  **Wm.  Greer 

Harrison,  manager.        IT  Baloise,  Helvetia  General  and  Switzerland,  which  write  a  joint  policy  on  this  Coast. 
H.  W.  Syz,  agent. 


Marine  Business  of  Fire  Offices. 


American. 

Firemans  Fund,  S.  F. 
Home  Mutual,  S.  F. . 

Sun,  S.  F 

xBtna 

Boylston 

Delaware 

Greenwich 

Home,  N.  Y 

Ins.  Co.  N.  A 

Niagara 

Orient 

Peoples,  N.  H.  .  .  . 
Prov. -Washington  . 
Southern,  N.  O.  .  .    . 

St.  Paul 

Teutonia 

Foreign. 

♦British  America  .  . 
♦Commercial  Union 

London  

New  Zealand  .... 
Royal  Exchange  .  . 
♦Western      


Prems. 


$249,728 

$159,852 

19,341 

2,321 

140,143 

77,781 

248,928 

148,858 

37,709 

29,199 

307,899 

238,344 

175,740 

110,903 

176,647 

123,242 

1,858,855 

1,415,768 

36,802 

14,858 

85,906 

31,773 

27,725 

379,823 

270,298 

19,537 

4,452 

313,8.58 

170,697 

37,523 

3,503 

73,133 

38,811 

204,188 

162,841 

1,643,239 

I  ,'580,647 

514,463 

367,578 

748,039 

656,208 

416,908 

298,553 

♦U.  S.  Branches. 


The  Straits  insurance  companies  of  Singapore 
have  erected  a  new  home-office  building,  on  the 
sea-front,  on  Robinson  quay.  The  building  is, 
in  design,  after   the  Italian   renaissance,  with 


verandas  on  each  floor.  The  lower  story  is  of 
dressed  granite.  The  following  from  the  de- 
scription of  a  Singapore  paper  sounds  odd: 
'  The  timber  is  hardwood  impervious  to  the 
white  ant.  The  doors  are  of  miraboo  and  the 
framework  of  the  windows  of  tampenis.' 

Fire  Tables — The  Chronicle's  Fire  Tables 
for  1893  ^r^  out.  It  is  a  work  of  nearly  400 
pages,  at  the  usual  price  of  $5  we  presume. 
Every  general  fire  agent  will  receive  a  copy,  of 
course;  but  for  the  entertainment  of  local  agents 
we  make  a  few  extracts,  as  follows:  In  13  of  the 
24  months  of  '91  and  '92  the  fire  losses  in  the 
United  States  exceeded  12  millions.  The  fire 
loss  in  this  country  in  1892  is  estimated  at  152 
millions,  with  an  average  loss  of  over  $5,000. 
At  63  fires  the  loss  exceeded  $200,000.  The  losses 
on  exposed  property  were  28  per  cent,  of  total. 
There  being  unusually  few  business  failures  in 
1892  the  underwriters'  theory  that  the  loss  ratio 
is  a  reliable  barometer  of  commercial  conditions 
must  be  revised  or  abandoned.  Among  the  cu- 
rious fires  in  1892  was  the  burning  of  a  barn 
near  Decatur,  111.,  by  a  meteor  which  fell  in  a 
hay  stack.  The  value  of  these  standard  tables 
needs  no  word  of  commendation  from  us. 
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Australasia. 

An  English  paper  speaks  of  '  Victoria,  N.  S. 
W.'  .  .  .  There  are  already  signs  of  permanent 
improvement  in  the  financial  situation.  .  .  . 
The  New  Zealand  Finance  Journal  thinks  that 
'  reconstruction  '  is  a  mere  dream.  .  .  .  The  N. 
Z.  Underwriters'  Association  held  its  annual 
meeting  July  31.  .  .  .  The  National  Mutual  I, ife 
Association  of  Victoria  presents  the  following 
figures:  Assets,  iri,285,05i;  surplus,  ^133,480; 
new  business  written,  ^715,163;  income  and 
funds  increased.  .  .  .  One  of  the  speakers  at  a 
meeting  of  the  Insurance  Institute  of  N.  S. 
Wales  blamed  Melbourne  underwriters  for  the 
present  demoralization  of  rates.  They  cut  ev- 
ery rate. 

FIRp;   INSURANCE   DECISION. 

In  Hanley  v.  Pacific  F.  &  M.  Ins.  Co.,  before 
the  supreme  court  of  New  South  Wales,  the 
question  of  title  was  referred  to  but  was  not 
passed  on.  The  insurer  described  himself  as 
the  owner,  whereas  he  held  an  occupation  lease 
from  the  crown.  The  court  said  it  would  be  a 
matter  of  considerable  difficulty  to  decide  this 
question.  The  court  held:  A  person  seeking  to 
insure  in  one  office  must  show  that  the  insur- 
ances in  other  offices  were  valid,  otherwise  the 
result  would  follow  that  the  insurance  company 
which  relied  upon  the  fact  of  previous  insur- 
ances having  been  effected  in  other  companies 
might  be  deluded  by  a  person  fraudulently  ob- 
taining an  insurance  in  another  office  into  grant- 
ing him  a  policy,  and  thus  he  would  be  enabled 
to  take  advantage  of  his  own  fraud.  With  re- 
gard to  the  question  of  the  materiality  or  infor- 
mation as  to  previous  fires,  he  also  concurred 
with  his  honor  in  thinking  that  it  was  a  most 
important  matter  that  companies  should  be  in- 
formed whether  the  proposer  had  had  previous 
fires. 

The  chief  justice  said  he  found  this  laid  down 
in  the  case  of  Brady  v.  The  Northwestern  Insur- 
ance Company,  reported  in  Bennett's  Insurance 
Cases,  '  We  have  no  doubt  that  each  renewal  of 
the  policy  was  a  new  contract.  Each  was  upon 
a  new  consideration,  and  was  optional  on  both 
parties.  At  the  expiration  of  the  year  over 
which  the  original  policy  extended  the  obliga- 
tion of  the  insurer  was  ended,  and  it  was  only 
by  the  concurrence  of  the  will  of  both  parties 
that  the  obligation  could  be  continued.  This 
concurrence  is  manifested  by  payment  of  a  con- 
sideration by  one  party,  and  a  renewed  promise 
by  the  other,  and  the  obligation  revived  was 
continued  under  such  circumstances  as  the  or- 
iginal obligation.  It  must  be  asked  for  by  the 
one  and  assumed  or  refused  by  the  other;  and 
the  policy  which  is   in   evidence  is,  therefore. 


only  continued  by  the  positive  act  of  both  par- 
ties. This  is  according  to  the  terms  of  the  pol- 
icy and  of  the  certificate  of  renewal;  and  the 
fact  that  the  insurance  company  by  the  terms 
of  the  certificate  of  renewal  require  payment 
therefor,  and  that  such  certificate  should  be 
countersigned  by  the  resident  agent  before  it 
should  become  operative,  shows  that  the  thing 
required  renewal  as  a  new  contract  made  at 
their  option,  and  dependent  in  some  degree  up- 
on the  judgment  and  knowledge  of  such  agent.' 
It  is  clear  from  this  that  a  renewal  is  an  original 
contract. 

The  plaintiff  was  asked  the  question  whether 
he  had  not  had  other  fires,  and  he  admitted  that 
a  fire  had  taken  place  at  a  place  called  Hanging 
Rock,  near  Wagga  Wagga.  A  question  had 
been  asked  before  that  of  a  witness,  namely —  if 
it  was  a  material  matter  for  an  insurance  com- 
pany to  know  whether  the  proponent  had  ever 
had  a  fire  on  his  premises.  The  question  was 
objected  to,  and  his  honor  rejected  the  evidence. 
Counsel  insisted  that  it  was  a  material  matter 
to  know  whether  a  man  who  was  asking  for  an 
insurance  had  himself  had  fires  on  premises 
with  which  he  was  connected.  But  his  honor 
seemed  to  think  it  was  not  necessary  unless  he 
was  going  into  occupation  of  the  premises  him- 
self. Inasmuch  as  he  was  insured  as  the  land- 
lord or  owner  of  the  premises,  and  there  was 
some  other  person  in  occupation  of  the  prem- 
ises, his  honor  seemed  to  think  the  evidence  was 
not  material.  The  question  of  what  was  or  was 
not  material  was  a  question  for  the  jury;  but  if 
the  jury  had  found  that  it  was  not  material  the 
Court  would  at  once  have  set  aside  the  verdict. 
The  evidence  was  material. 


The  World's  Fair. 

John  M.  Holcombe,  vice  -  president  of  the 
Phcenix  Mutual  Life,  is  enthusiastic  in  his 
praises  of  the  World's  Fair,  '  and  with  all  fair- 
minded  men,'  says  the  Age,  'is  indignant  at 
the  outrageous  stories  which  jealousy  and  mal- 
ice have  started  about  extortion  and  robbery  in 
the  Garden  City.  "  I  lived,  while  in  Chicago,' 
said  Mr.  Holcombe,  "at  my  usual  hotel  with 
my  family,  and  outside  of  the  necessary  ex- 
penses of  transportation  and  admission  to  the 
fair,  my  expenses  were  not  in  excess  of  what 
they  have  been  at  other  times.  The  man  who 
is  looking  for  a  swindler  can  find  one,  no  doubt, 
and  probably  the  individual  fresh  from  the 
country  and  unused  to  traveling,  may  in  brows- 
ing his  way  along  pay  a  quarter  for  a  sandwich 
occasionally.  But  there  is  no  need  of  it,  and  so 
far  as  my  experience  and  observation  go,  I  can 
unqualifiedly  deny  any  and  all  such  unfair  and 
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harmful  reports.  It's  a  wonderful  show,  and 
not  to  see  it  is  to  miss  the  chance  of  a  life- 
time." ' 

Accident  Insurance. 

Insurance  against  accidental  loss  of  life  only, 
eliminating  all  other  causes  of  mortality,  was 
introduced  to  this  country  in  186,^  by  the  Trav- 
elers, of  Hartford,  Conn.  The  same  regularity 
appears  in  the  occurrence  of  death  by  violent 
and  accidental  means,  when  applied  to  large 
numbers,  as  from  consumption  or  any  other 
specific  cause  of  human  mortality.  The  mor- 
tality by  consumption,  if  applied  to  insured 
lives,  is  about  23  per  cent,  of  the  total.  We 
will  not  be  far  wrong,  then,  if  we  say  that 
nearly  one-quarter  of  all  the  premiums  paid  for 
life  insurance  policies  are  due  to  consumption 
or  phthisis. 

The  mortality  caused  by  violent  and  acci- 
dental means,  excluding  suicide,  is  about  eight 
per  cent,  of  the  whole  number.  The  benefit  of 
selection,  under  the  most  skillful  examination, 
wears  off  in  a  very  few  years  as  a  precaution 
against  loss  by  consumption,  .so  that  the  mor- 
tality from  that  cause  is  constant,  and  cannot 
be  materially  diminished  by  selection. 

Violence  and  accident  are  supposed  to  be 
governed  by  a  very  different  law;  but  when  our 
observations  are  applied  to  sufficiently  large 
numbers  the  regularity  is  surprising,  and  we 
find  that  the  law  must  be  sought  not  in  the  ex- 
traneous immediate  circumstances  of  a  vicious 
horse,  an  old  harness,  or  a  defective  wheel,  but 
in  the  mean  of  that  inherent,  constitutional  in- 
firmity of  mankind  in  general,  which  '  trusts 
luck  '  and  '  takes  chances,'  rather  than  provide 
against  them  promptly.  One  man,  who  has  the 
reputation  for  good  sense  in  other  respects,  will 
ride  himself,  and  trust  his  family,  in  an  old 
carriage  which  ought  to  have  gone  to  the  scrap- 
heap  years  ago.  His  notions  of  economy  are 
false,  and  the  disposition  to  '  wear  things  out ' 
rather  than  replenish  is  seen  in  every  act  of  his 
life.  The  accident,  which  is  sure  to  come, 
should  be  chargeable  to  the  weakness  of  the 
man,  rather  than  the  defective  vehicle,  which 
is  only  incidental.  The  family  taint,  then, 
which  is  everywhere  recognized  as  a  warning 
against  phthisis,  is  not  sufficiently  well  consid- 
ered as  a  warning  against  accidents. 

The  prejudice  which  was  raised  twentj--five 
years  ago  against  the  combination  of  life  and 
accident  insurance  by  any  one  company  has 
nearly  disappeared.  It  was  thought  that  the 
accident  business,  about  which  very  little  was 
known  in  this  country,  must  necessarilj'  be  a 
menace  to  the  life  business,  and  should,  there- 


fore, be  classed  with  steam  boiler,  plate  glass 
and  other  kinds  of  casualty  insurance,  because 
it  is  not  analagous  with  life  insurance.  That 
accident  insurance  is,  however,  nothing  more 
or  less  than  limited  life  insurance  is  beginning 
to  be  better  understood  by  the  public. 

The  compensation  for  non-fatal  injuries  is  the 
only  element  which  cannot  be  determined  ap- 
proximately by  the  experience  of  life  insurance 
companies,  for  the  fatal  and  non-fatal  injuries 
have  no  close  relation  to  each  other. 

The  mortality  by  accidental  violence  cannot, 
like  the  tabular  death  rate,  be  treated  as  a 
function  of  age;  therefore  age  30  and  age  60  are 
rated  alike;  age  30  has  the  greater  recuperative 
power  from  a  serious  injury,  but  the  exposure 
is  greater  than  at  60. 

The  observations  of  Mr.  Richard  Teece,  the 
distinguished  actuary  and  manager  of  the  Mu- 
tual Provident  Life  Insurance  Company  of 
Australia,  reveal  a  mortality  by  violence  and 
accident  far  in  excess  of  the  combined  experi- 
ence in  the  United  States,  while  the  mortality 
by  suicide  is  so  far  below  that  there  were  only 
14  suicides  to  5,500  deaths,  or  a  fraction  less 
than  one-quarter  of  one  per  cent,  over  a  period 
of  44  years.  The  suicide  experience  on  insured 
lives  in  this  country,  when  compared  with  that 
of  Australia,  is  simply  appalling,  and  will  not 
be  admitted  as  proof  of  Dr.  Mathews'  theory 
that  it  is  evidence  of  a  higher  degree  of  civil- 
ization. 

Frequently  the  most  experienced  operatives, 
owing  to  a  familiarity  with  and  contempt  of 
danger,  meet  with  injuries  which  rarely  hap- 
pen to  an  apprentice  or  green  hand  doing  the 
same  work,  who  make  no  vain  exhibition  of 
their  ability  at  points  of  greatest  danger.  The 
experienced  foreman,  who  lost  a  second  finger 
at  the  buzz  -  saw  while  showing  the  proprietor 
how  he  lost  the  first,  made  a  most  convincing 
demonstration  of  his  fact,  but  we  must  not 
charge  the  saw  with  the  second  finger. 

The  absent-minded  switchman,  or  the  most 
intelligent  and  skillful  engineer,  who,  in  an  in- 
stant of  abstraction,  mistakes  his  signal  and 
wrecks  his  train,  are  both  accidents  of  occupa- 
tion, but  the  real  cau.se  eludes  the  vigilance  of 
the  most  careful  observer. 

I  find  that  the  record  of  our  experience  is 
more  reliable  as  to  the  means  by  which  both 
fatal  and  nonfatal  injuries  are  inflicted  that  it 
is  to  the  cause.  The  cau.se  is  so  frequently  ex- 
traneous to  the  means,  and  so  difficult  to  deter- 
mine, that  it  is  of  little  stati.stical  value.  The 
responsibility  which  attaches  to  the  actual  cause 
of  every  important  casualty  invokes  at  once  all 
available  means  for  its  concealment.     We  can- 
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not  measure,  nor  avoid,  nor  remove  a  cause, 
the  character  of  which  is  unknown  or  even 
doubtful.— J.  G.  Batterson,  at  World's  Fair  In- 
surance Congress. 

Accident  Notes. 

The  widow  of  a  Canadian  commercial  traveler, 
who  was  frozen  to  death,  has  sued  the  L,ondon 
Guarantee  &  Accident  for  the  amount  of  his 
accident  insurance,  claiming  that  freezing  to 
death  is  an  accident. 

A  Minnesota  court  recently  ruled  that  an  ac- 
cident company  is  liable  for  its  policy  on  the  life 
of  a  man  intentionally  killed  by  another.  Yet 
the  man  met  death  as  the  result  of  injuries  in- 
tentionally inflicted  by  another:  and  accident 
policies  in  this  country  except  such  injuries 
from  those  insured  against. 

Insurance  nowadays  even  holds  one's  trous- 
ers up.  This  is  a  fact,  as  we  find  from  the  win- 
dows of  a  Manchester  hosier  that  a  pair  of 
braces  can  be  bought  for  is.  6d.,  2s.,  or  2s.  6d., 
and  with  each  pair  a  coupon  goes  covering  the 
wearer  for  $500  against  accidental  death  —  this 
risk  being  guaranteed  by  the  Ocean  Accident 
and  Guarantee  Corp.,  limited.  Next  please  !  — 
Policj'holder,  London. 

The  Guarantee  &  Accident  Lloyds  of  New 
York  has  assessed  its  subscribers  $1,250  each. 
The  company,  or  association,  has  lost  heavily  on 
street  railway  business.  The  premiums  were 
$264,008,  and  losses  and  expenses  $472,548,  on 
this  class  of  business.  The  employers'  liability 
business  was  profitable.  This  company  was  re- 
cently black-listed  by  the  Indiana  insurance 
department,  which  in  turn  has  been  sued  for 
$100,000  alleged  damages. 

The  Standard  of  Detroit  offers  '  a  fixed  compen- 
sation '  policy,  giving  the  usual  weekly  indem- 
nity, and  a  fixed  sum  for  specified  injuries.  The 
Michigan  company  seems  to  be  making  a  des- 
perate effort  to  get  business.  Is  it  possible  that 
its  record  in  the  Vermont  court  is  being  used 
against  it  ?  Possibly  not,  for  there  appears  to 
be  nothing  in  the  '  new  '  policy  assuming  liabil- 
ity for  Sunday  accidents  in  states  with  vSunday 
laws.  In  Vermont  a  man  returning  from  a  hunt 
on  Sunday  slipped  on  the  frozen  ground  and 
hurt  himself.  In  Vermont  there  is  a  law  against 
hunting  on  Sunday.  The  Standard  refused  to 
pay  the  poor  man's  disability  claim,  on  the 
ground  that  the  accident  occurred  as  the  result 
of  a  violation  of  law.  On  its  face,  this  seems  to 
be  the  meanest  possible  defense.  Supposing 
there  is  an  obsolete  law  against  Sunday  work 
or  commerce,  or  Sunday  carriage-riding,  or  the 
like,  and  a  policyholder  were  to  incur  an  acci- 


dent while  riding,  or  while  shaving,  or  making 
some  purchase,  according  to  the  decision  of  the 
Vermont  court,  and  the  precedent  established 
by  the  company,  the  Standard  would  not  be  lia- 
ble, and  would  not  pay  the  claim. 

The  Northwestern  Mutual  Accident  Associa- 
tion insured  a  man  as  a  mason,  and  then  re- 
fused to  pay  his  claim  because  he  was  injured 
while  working  as  a  '  pointer.'  The  work  called 
'pointing'  is  done  by  expert  masons  after  the 
wall  is  laid — especially  when  pressed  brick  is 
used.  It  was  also  urged  by  defendant  hat- 
passer  that  insured  needlessly  exposed  himself 
to  danger  by  working  upon  a  suspended  scaf- 
fold, such  as  painters  use.  The  court  held  that 
there  was  'nothing  of  merit'  in  this  argument. 
By  the  way,  suspended  scaffolds,  raised  and 
lowered  by  ropes,  is  a  San  Francisco  device, 
borrowed  from  ship-painters. 


Variety. 

The  London  fire  brigade  is  drawn  from  the 
sailor  class. 

The  United  States  fire  losses  for  the  first  half 
of '93  are  estimated  at  over  $70,000,000,  an  in- 
crease of  ID  per  cent,  as  compared  with  the  first 
half  of  '92. 

AN    ENGLISHMAN   SAYS    'RIGHT    AWAY.' 

Of  the  French  firemen  from  Boulogne,  at  the 
recent  congress  in  London,  Fire  and  Water  says: 
The  two  manual  engines  puzzled  the  sightseers 
not  a  little,  so  unlike  were  they  to  the  appliances 
used  in  this  country.  No  idea  could  be  obtained 
of  their  capacity,  as  they  gave  no  wet  drills,  but 
it  may  be  explained  that  they  were  small  engines 
carried  on  trucks,  and  when  required  for  active 
work  the  trucks  were  tipped  up,  causing  the  ma- 
chines to  slide  to  the  ground.  The  truck  was 
then  drawn  right  away,  the  suction  pipe  run  out, 
the  long  handles  were  fitted  into  the  eyes  pro- 
vided for  them,  the  delivery  hose  was  attached 
from  the  reel,  the  branch  fixed,  and  the  men 
stood  in  readiness  for  the  command  to  start 
pumping.  The  French  firemen  themselves 
formed  almost  as  great  a  contrast  to  the  English 
firemen  as  did  their  engines  to  those  used  by 
the  latter  brigades.  They  were  all  short  in  stat- 
ure, and  when  called  upon  to  run  did  so  in  a 
curious  fashion,  holding  their  doubled  fists  close 
to  their  breasts,  instead  of  at  their  side. 

THE    LANCASHIRE. 

The  London  Spectator  says:  Mr.  Digby  John- 
son, the  new  manager  of  the  Lancashire  Insur- 
ance Company,  has  now  returned  from  the 
United  States,  and  the  outcome  of  his  investi- 
gation of  the  American  business  of  that  com- 
pany will,  no  doubt,  become  apparent  in  due 
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course.  It  is  somewhat  singular — and  serves 
to  show  the  peculiar  difficulties  that  beset  the 
path  of  the  American  underwriter  —  that  Mr. 
Johnson's  first  duty  in  his  new  capacity  should 
have  been  the  examination  of  a  business  built 
up  by  Mr.  Edward  Litchfield,  who  was  himself, 
many  years  ago,  called  upon  to  discharge  a  sim- 
ilar task  in  the  interests  of  the  unfortunate  Scot- 
tish Commercial.  The  fire  business  of  the  latter 
company  was  ultimately  taken  over  by  the  Lan- 
cashire,  and  in  appointing  Mr.  L,itchfield  to  the 
United  States  management  it  seemed  as  if  a 
wiser  step  could  not  have  been  taken,  or  a  better 
qualified  man  selected  for  the  post.  Yet  the 
work  done  by  Mr.  Litchfield  has  in  turn  de- 
manded revision,  and  we  can  only  conclude,  in 
view  of  the  undoubted  experience  and  ability 
in  his  case  brought  to  bear  on  it,  that  the  pit- 
falls attendant  upon  American  underwriting 
are  such  as  no  man,  however  shrewd,  can  be  al- 
together on  his  guard  against. 

AT   THE    firemen's   CONGRESS. 

The  American  team  at  the  London  tourna- 
ment is  referred  to  as  follows  by  an  English  pa- 
per: Foremost  amongst  the  teams  of  foreign 
firemen  contributing  to  the  success  of  the  tour- 
nament must  be  placed  the  City  of  Kansas  men 
under  Chief  Hale,  who  for  agility  and  smart- 
ness were  unsurpassed.  Naturally  the  water 
tower,  of  which  so  much  had  been  heard,  at- 
tracted considerable  attention,  but  the  interest 
lasted  but  a  short  time  compared  with  that 
which  centered  in  the  maneuvers  of  the  pompier 
corps,  and  the  intelligence  displayed  by  the  two 
horses  Joe  and  Dan.  The  quick  rush  of  the 
horses  to  the  sides  of  the  engine  pole,  and  the 
readiness  with  which  each  put  its  head  through 
the  opened  collar  were  subjects  of  continuous 
admiration,  quite  as  much  as  was  the  smartness 
with  which  the  turnout  was  made.  Throughout 
the  week  frequent  demonstrations  of  quick 
hitching,  both  on  the  engine-house  and  with 
collars  lying  on  the  ground  in  the  center  of  the 
ring,  were  made,  gaining  every  time  the  ap- 
plause of  the  audience.  The  activity  and  in- 
trepidity of  the  Kansas  firemen  was,  too,  all  that 
we  had  been  led  to  expect.  To  them  the  scaling 
of  a  house  by  means  of  their  curiously-shaped 
ladders,  and  the  rapid  descent  by  life-lines, 
seemed  mere  child's  play. 

MONEY   LOST    IN    THE   OLD   SOUTH. 

The  Coast  Review's  opinion  of  business  in  the 
South  is  corroborated  by  the  following  from  the 
Weekly  Underwriter:  The  states  named  by  Mr. 
Byrne  paid  in  fire  insurance  premiums  in  the 
past  thirteen  years  $117,801,666.  Of  that  sum 
the  local  agent  gets  not  less  than  15  per  cent., 


sometimes  more.  That  is  $17,670,250.  Taxes 
average  about  3  per  cent.,  and  it  is  not  extrava- 
gant to  believe  that  the  inspections  and  other 
strictly  local  expenses  consume  2  per  cent.,  mak- 
ing 20  per  cent,  altogether,  to  come  out  of  the 
premium  before  it  goes  North,  or  $23,560,333. 
That  leaves  $94,241,333  with  which  to  pay  the 
losses  for  thirteen  years,  and  provide  for  an  in- 
creased amount  of  outstanding  liabilities.  We 
suppose  every  one  will  admit  that  these  liabili- 
ties for  unpaid  losses  and  unearned  premiums 
have  increased.  And  so  we  come  to  the  money 
returned  to  the  South  in  paying  losses.  The 
losses  paid  in  the  thirteen  years  have  been 
$108,967,248,  or  $14,725,915  more  than  the  net 
premiums,  leaving  nothing  for  outstanding 
losses  and  unearned  premiums.  The  statistics 
prove  that  the  Southern  states  are  indebted  to 
other  premium  payers  not  less  than  twenty  mill- 
ions of  dollars  on  account  of  the  past  thirteen 
years  of  fire  underwriting. 


A  Midwinter  Fair. 

Some  of  the  more  enterprising  business  men 
of  San  Francisco  are  active  supporters  of  a  pro- 
jected midwinter  exhibition  in  vSan  Francisco. 
It  is  proposed  to  erect  handsome  buildings  in 
Golden  Gate  Park  at  a  cost  of  a  half-  million 
dollars,  and,  for  a  period  extending  over  many 
weeks,  make  a  complete  exhibition  of  the  vast 
resources  and  creditable  productions  of  the  Pa- 
cific Slope  and  Rocky  Mountain  states  and  ter- 
ritories. Alaska,  British  Columbia,  Hawaii  and 
Mexico  are  to  participate  in  this  midwinter  dis- 
play, and  a  large  section  of  the  best  of  the  for- 
eign and  domestic  exhibits  of  the  World's  Fair 
is  to  be  transported  here. 

The  project  is  an  exceedingly  ambitious  one, 
but  there  is  no  good  reason  why  it  should  not 
be  made  a  wonderful  success.  This  great  un- 
dertaking was  first  suggested,  we  understand, 
by  M.  H.  de  Young  of  the  San  Francisco  Chron- 
icle; but  the  other  daily  papers,  without  excep- 
tion, have  supported  the  scheme  as  cordially  as 
if  newspaper  rivalry  were  unknown. 

The  proposed  midwinter  fair  commends  it- 
self to  business  men  as  well  as  to  newspapers. 
The  whole  Coast,  from  Denver  westward,  will 
derive  some  benefit  from  this  grand  exhibition 
of  its  mines  and  shops  and  fertile  lands.  Visit- 
ors will  be  attracted  from  the  East  and  from 
abroad,  and  the  impression  received  by  visitors 
and  the  accounts  circulated  in  newspapers  will 
be  of  lasting  benefit.  Immigration  of  a  desira- 
ble kind  will  be  stimulated.  We  need  immi- 
gration on  this  side  of  the  Rockies. 

The  midwinter  fair's  possible  benefits  are  to 
be  considered  from  still  other  points  of  view. 
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It  will  help  to  restore  confidence  by  keeping  a 
large  sura  of  money  in  circulation.  By  keep- 
ing a  large  number  of  men  at  work  San  Fran- 
cisco will  be  spared  the  demoralizing  spectacle 
of  unemployed  men.  The  erection  of  the  build- 
ings and  the  presence  of  visitors  will  keep 
dwellings  occupied,  and  merchants  busy,  and 
will  help  to  maintain  values  which  otherwise 
might  temporarily  decline.  The  fair  will 
promptly  arrest  any  possible  spirit  of  demoral- 
ization, and  will  check  that  false  economy  — 
hoarding — which  destroys  all  prosperity. 

It  will  be  readily  admitted  by  underwriters 
that  insurance  companies  are  interested  in  this 
midwinter  fair  enterprise.  Its  success  will  be 
the  means  of  adding  to  their  premium  income 
and  reducing  their  loss  ratio,  because  it  will 
promote  the  general  welfare,  now  and  hereaft- 
er. We  therefore  hope  and  believe  that  the  in- 
surance companies  will  contribute  to  the  neces- 
sary expenses  as  liberally  as  other  business  in- 
terests. 

Awaiting  Congressional  Action. 
Our  national  parley-ment  or  talking-machine, 
congress,  is  now  holding  an  extra  session. 
Whatever  congress  may  do  or  not  do  is  prob- 
ably unimportant,  excepting  so  far  as  it  may 
relieve  the  commercial  world  of  uncertainty  as 
to  its  future  course.  For  the  first  time  in  thir- 
ty-two years  the  opposition  party  is  in  full  con- 
trol of  the  government,  and  the  old  administra- 
tion party  is  now  in  opposition.  We  regard  the 
present  situation  as  being  in  a  large  measure 
the  result  of  a  feeling  of  uncertainty  as  to  leg- 
islation on  silver  and  other  important  matters; 
and  therefore  we  hope  that  as  soon  as  this  un- 
certainty is  removed  by  action  of  some  sort  the 
business  interests  of  the  country  will  immedi- 
ately improve.  People  believe  that  if  congress 
does  this  or  that,  'times  will  get  better;'  and  as 
long  as  they  believe  this,  business  prospects 
will  improve,  whether  congress  does  the  right 
thing  or  the  wrong.  The  president  did  a  wise 
thing  in  calling  the  extra  session.  It  is  to  be 
hoped  that  congress  will  at  this  session  declare 
its  policies  in  all  important  respects,  and  thus 
enable  business  interests  to  quickly  adjust  them- 
selves to  new  conditions,  or  to  proceed  with 
confidence  that  no  radical  change  of  any  kind 
is  contemplated.  We  may  reasonably  look  for 
an  early  restoration  of  confidence,  and  the  pros- 
ecution of  business  enterprises  under  normal 
conditions.  Underwriters,  especially  fire  un- 
derwriters, are  as  deeply  interested  in  the  pres- 
ent depression  as  any  business  interest,  and  are 
as  solicitous  as  to  the  proper  remedy.  They 
should  therefore  make  their  views  known,  as 
boards  of  trade  do,  and  help  the  national  legis- 


lature to  arrive  at  just  conclusions  and  to  resist 
the  clamor  of  fanatics  and  the  demands  of  par- 
tisans. 

Tali  Good  Times. 
A  good  deal  of  the  dullness  of  present  times 
is  owing  to  mere  talk.  Men  say  times  are  hard, 
and  they  become  harder  because  of  the  saying. 
The  present  stagnation  is  largely  an  artificial 
condition  of  business,  especially  in  the  rich  ter- 
ritory of  the  Pacific  Coast.  There  is  lack  of  con- 
fidence—  that  is  all.  All  the  other  elements  of 
prosperity  exist  in  abundance.  Relief,  then,  is 
to  be  found,  in  some  good  measure  at  least,  in 
taking  a  hopeful  view  of  the  situation,  and  talk- 
ing '  good  times  just  ahead.'  Insurance  agents 
are  an  intelligent  and  influential  body  of  men. 
We  therefore  invite  them  to  set  a  good  example. 
Let  us  have  no  more  croaking,  about  silver,  or 
the  tariff,  or  the  financial  stringency.  The 
latter  exists  only  because  people  are  needlessly 
alarmed,  and  hoard  money. 

Spend  Money. 
When  times  are  hard  and  money  is  said  to  be 
scarce,  a  feeling  of  insecurity  prevails,  and  there 
is  a  general  disposition  to  economize.  The  more 
one  economizes,  when  this  state  of  things  ex- 
ists, the  more  he  has  to  economize.  If  we  do 
not  buy  of  our  neighbor,  he  can  not  buy  of  us. 
So  we  sit  in  the  midst  of  our  goods,  or  vainly 
offer  our  labor,  and  lament  the  times  because 
no  one  buys.  We  want  what  our  neighbor  has 
to  sell,  and  he  wants  what  we  have  to  sell,  but 
because  of  a  foolish  cry  of  hard  times  we  sell 
not  because  we  buy  not.  L,et  us  cast  aside  the 
foolish  precepts  of  cowardly  prudence.  Let  us 
spend  money.  It  will  come  back  to  us.  Let  us 
be  as  liberal  as  we  dare  be.  The  rich  and  the 
well-to-do  individuals  and  corporations  are  the 
biggest  cowards,  the  most  economical,  the  worst 
offenders  against  common  sense.  They  should 
set  the  good  example  of  spending  freely,  and 
thus  restore  confidence.  Poorer  folk  will  take 
their  cue  and  cheerfully  buy.  Values  will  there- 
fore be  maintained,  and  the  unavoidable  ills  of 
trade  will  be  reduced  to  a  minimum. 

Big  London  Fire. 
Last  month  a  conflagration  in  London  de- 
stroyed twenty-five  big  warehouses  and  dam- 
aged fifty  or  sixty  other  buildings.  The  loss 
is  estimated  at  a  million  and  a  half  dollars.  The 
Review  says  the  flames  spread  with  '  terrible 
speed.'  Thirty  steamers  and  150  firemen  were 
present,  and  there  was  no  lack  of  water,  but  the 
flames  spread  for  hours.  If  this  fire  had  occurred 
in  an  American  city  our  English  cousins  would 
have  lectured  us  on  the  inferiority  of  the  build- 
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ings  and  the  inefficiency  of  the  fire  department. 
We  admit  that  we  are  ready  to  lecture  the  Lon- 
doners to  the  same  effect. 


Life  Insurance  Notes. 

A  British  Columbian  writes  to  the  Weekly 
Statement  a  parody,  the  fir.st  verse  of  which  is: 

Backward,  turn  backward,  O!  Time,  in  your  flight. 

Make  me  insurable,  just  for  to-night; 

Agent,  come  back  from  that  company  pure, 

Octogenarian  life  to  insure. 

Make  me  again  such  an  estimate  fair  — 

Endowment  and  dividends  passing  compare. 

Nmv,  I'll  not  say  that  '  the  cost  is  too  steep; ' 

Talk  me  to  sleep,  agent,  talk  me  to  sleep. 
«     * 

The  Commercial  Alliance  of  New  York  seems 
to  us  to  be  injuring  its  chances  of  success.  It 
has  already  taken  over  four  dissolving  hat- 
passers  without  medical  examinations  of  the 
members.  This  is  hazardous  because  it  is  evi- 
dent  from    the   dissolution   of   the   hat -passer 

that  its  death  is  high. 

*  * 

The  McWhirter  murder  trial  at  Fresno  result- 
ed in  the  disagreement  of  the  jury.  One  jury- 
man held  out  against  eleven  stubborn  fellows 
who  pronounced  the  accused  guilty.  This  ver- 
dict, however,  seems  to  dispose  of  the  suicide 
theory,  which  really  never  had  any  bottom  in 
fact.  We  suppose  that  the  three  resisting  life 
offices  will  pay  the  claim  on  the  murdered  man's 
life.  It  will  be  remembered  that  McWhirter 
was  an  active  politician  who  had  incurred  the 
sworn  enmity  of  a  disreputable  faction  by  fight- 
ing it.  Threats  of  death  did  not  deter  him,  but 
he  took  out  some  $65,000  life  insurance,  which 
he  felt  able  to  pay  for,  temporarily  at  least. 

*  * 

The  Minnesota  insurance  report  comments  on 
the  '  big  stride  '  made  by  the  assessment  com- 
panies in  that  state  last  year.  The  amount  in 
force  increased  $23,408,590,  against  an  old -line 
gain  of  $9,482,518.  The  average  intelligence  is 
probably  not  very  high  in  that  frigid  -  fringe 
state;  but  nevertheless  this  increase  in  sham 
insurance  indicates  that  the  old  -line  managers 
do  not  supply  their  agents  with  anti  -  sham  in- 
surance literature. 

*  * 

Life  insurance  agents,  especially  beginners, 
should  have  a  copy  of  Tabor's  Three  vSystems, 
which  elaborately  explains  assessment,  natural 
premium  and  level  premium  life  insurance. 
This  book  is  likely  to  be  out  of  print  before 
long.     Price,  $2.50.     For  sale  at  this  office. 

*  * 

The  sensation  of  the  past  month  was  the 
Meyer  poisoning  case.     The  evidence  points  to 


several  murders  to  obtain  insurance  money. 
Dr.  Meyer  administered  the  poison,  after  his 
wife  had  '  married  '  the  selected  victim.  The 
Mutual  was  called  upon  to  pay  one  claim.  Sus- 
picion was  aroused,  and  the  body  of  the  insured 
(Gustave  Baum)  was  exhumed.  Traces  of  poi- 
son being  found,  the  woman  and  the  doctor 
were  arrested.  The  newspapers  have  treated 
the  crime  in  a  most  sensational  fashion,  and 
have  convicted  the  Meyer  couple  of  a  series  of 
murders.  This  newspaper  conviction  is  some 
evidence  that  the  two  imported  devils  are  not 
so  black  as  they  are  painted. 

*  * 

On  page  27  of  the  advertising  department, 
this  month,  the  life  solicitor  will  find  a  reprint 
of  the  table  of  life  insurance  cost  according  to 
age  of  policyholder.  It  is  a  useful  table,  for  it 
shows  the  falsity  of  the  promises  of  '  cheap  life 
insurance,'  as  made  by  many  assessment  asso- 
ciations. If  the  rate  offered  or  charged  is  less 
than  the  figures  given  in  this  table,  according 
to  age — with  a  rising  charge— the  association  is 
laying  the  foundation  for  a  speedy  failure.  If 
the  lower  rate  offered  is  not  also  a  rising  rate, 
with  advancing  age,  so  much  the  worse  for  the 
association,  so  much  the  sooner  the  inevitable 

failure. 

*  * 

New  York  Life  agents  at  a  recent  Chicago 
meeting  adopted  resolutions  against  rebate. 
Thej'said:  'We  believe  that  the  New  York  Life 
Insurance  Company  is  so  happily  situated  that 
it  can  enter  on  a  crusade  against  this  practice, 
based  both  on  principle  and  policy  —  that  is  to 
say,  while  it  may  be  true  that  we  as  life  insur- 
ance men  have  permitted  this  practice  to  spring 
up  without  proper  appreciation  of  the  evils  that 
would  attend  it,  and  in  so  far  are  equally  de- 
serving of  criticism  with  the  agents  of  all  other 
companies,  yet  it  is  true  that  we  have  never 
been  blind  to  the  inherent  evils  of  the  S3'stem, 
and  we  know  that  an  expression  against  it  as  a 
matter  of  principle  is  in  harmony  with  the  ideas 
which  direct  the  administration  of  the  New 
York  Life.'  It  was  resolved  to  support  the 
president  in  every  effort  to  exterminate  the 
practice  from  the  agency  force. 


At  the  recent  meeting  of  the  trustees  of  the 
Northwestern  Life  Insurance  Company  of  Mil- 
waukee the  company's  assets  were  reported  to 
be  $60,500,000,  a  gain  of  over  $4,000,000  since 
January  i.  A  resolution  was  adopted  instruct- 
ing the  superintendent  of  agencies  to  prohibit 
the  giving  of  any  rebate  by  any  agent  in  the 
company's  service  on  penalty  of  discharge. 
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The  Surveyor  of  New  York  is  surprised  be- 
cause the  Coast  Review  '  does  not  couple  fact 
and  specific  instances'  with  the  allegation  that 
the  Penn  Mutual  is  the  worst  rebater  on  the  Pa- 
cific Coast.  Well,  the  '  coupling  '  was  not  nec- 
essary. Everybody  in  the  business  here  knows 
'  facts  and  instances  '  of  the  Penn  Mutual  agent's 
guilt.  For  proof  we  refer  the  Surveyor  to  every 
holder  of  a  policy  written  through  the  solicita- 
tions of  the  present  agent  of  the  Pennsylvania 
company.  Other  agents  rebate,  but  the  Penn 
man  outbids  the  most  reckless.  If  all  the  other 
general  agents  of  the  company  are  of  the  same 
heart,  policyholders'  dividends  will  fall.  Last 
year's  figures  show  that  the  Penn  Mutual's  man- 
agement expenses  increased  some  20  per  cent., 
while  its  premium  receipts  increased  only  17 
per  cent.  This  marked  difference  indicates 
that  rebating  is  on  the  increase  among  the 
agents  of  the  company,  and  that  it  is  not  con- 
fined to  the  Pacific  Coast. 

Irregular  Insurance. 

At  the  recent  convention  of  assessment  under- 
writers, in  Chicago,  the  following  figures  were 
reported: 
Number  of  companies  reporting  .    .    .   .  415 

New  members  admitted,  1892 668,722 

New  insurance  writteu,  1892 $1,577,938,166 

Number  members  close  1892 3,309,079 

Insurance  in  force  close  1892 6,974,520,000 

Amount  assessments,  1892 73.939>9io 

Total  income  during  1S92 1,690,737 

Payments  to  members,  1892 55,512,272 

Expenses 18,316,459 

Assets  invested  or  otherwise  close  1892         45,898,225 

Payments  to  policyholders  since  org'n        448,758,606 

* 

Recently  in  this  department  we  stated  that 
the  Northwestern  Masonic  Aid  As.sociation  in- 
curred $23,500  losses  and  paid  $16,000  in  Colora- 
do. While  this  statement  was  true,  it  appears 
to  have  placed  the  association  in  a  false  light; 
for  the  unpaid  $7,500  losses  occurred  October  11 
and  subsequently.  They  were  paid  in  January 
following.  The  Coast  Review  wishes  to  deal 
fairly  with  assessment  insurance  companies, 
and  therefore  we  cheerfully  make  this  correc- 
tion. 

* 

The  fraternal  Life  Association  is  virtually 
dead.  The  Home  Benefit  recently  took  over 
all  the  members  it  could,  and  at  least  one  other 
company  tried  to  take  over  members,  with  a 
re  -  examination  by  a  physician.  Some  of  the 
members,  perhaps  the  impaired  ones,  resisted 
this  wholesale  transfer,  and  stuck  to  the  sink- 
ing Fraternal.  They  flatter  themselves  that  the 
wreck  still  exists  and  can  be  kept  afloat.     They 


will  learn  otherwise.  This  Fraternal  Life  scheme 
has  been  operating  without  the  authority  of  law; 
Commissioner  Wilson's  attention  was  called  to 
this  fact,  but,  in  accordance  with  his  usual  in- 
difference, he  did  nothing  to  make  the  feeble 
concern  comply  with  the  law  and  put  up  $5,000 
to  protect  its  members.  There  will  be  a  crack- 
ed rotten  egg  in  the  affairs  of  the  Fraternal  Life 
if  it  persists  in  assuming  that  it  is  not  dead  be- 
cause unburied. 

* 

The  Modern  Woodmen  of  America  resisted  a 
claim  because,  the  applicant  or  the  physician 
who  filled  out  the  blank  had  answered  '  No  '  to 
the  question,  '  Have  you  ever  had  the  piles?' 
It  was  shown  that  the  man's  death  had  not 
been  caused  by  this  disease.  The  ungenerous 
hat -passer  was  victorious  when  it  carried  the 
case  to  the  supreme  court  of  Wisconsin.  The 
court  held  (Baumgart  v.  Modem  Woodmen, 
Wis.  S.  C;  55  N.  W.  Rep.  713)  that  there  could 
be  no  recovery  on  the  certificate,  because  of 
such  false  answer,  although  the  '  insured  '  did 
not  know  he  had  them,  and  his  death  did  not 
result  from  that  disease.  Every  member  of  the 
Modern  Woodmen  of  America,  and  every  man 
who  may  be  asked  to  become  a  member,  should 
read  the  report  in  this  case. 
* 

F'our  assessment  companies  failed  in  Minnes- 
ota last  year:  Columbian  Casualty,  Educational 
Endowment,  Ionian  League,  Order  of  the  Iron 
Cross. 

The  Surveyor  of  New  York  says:  Four  'sound 
as  a  rock  '  assessment  societies  are  under  the 
process  of  dissolution  this  week — the  Philadel- 
phia Mutual,  the  Keystone  Benefit,  the  Equita- 
ble League  of  Baltimore  and  the  Mutual  Ben- 
efit of  Hartford. 

* 

The  Great  Western  Mutual  Aid  Association 
and  the  Great  Western  Mutual  Accident  Asso- 
ciation are  the  subjects  of  constant  complaint 
at  the  office  of  this  department.  People  in 
needy  circumstances  and  beneficiaries  in  the 
persons  of  widows  and  orphans  apply  almost 
weekly  at  this  department  for  relief  from  the 
obstructions  and  ofttimes  total  refusal  or  ina- 
bility of  these  two  companies  to  pay  much 
needed  claims. — Colorado  Ins.  Report. 
* 

A  San  P'rancisco  beneficiary  of  a  deceased 
member  of  the  Masonic  Mutual  Benefit  Society 
of  Indianapolis  filed  proof  of  death  last  April, 
over  90  days  ago.  Acknowledgement  of  receipt 
was  made,  but  since  then  nothing  has  been 
heard  from  the  Indianapolis  Masonic  hat-passer, 
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although  the  widowed  claimant  has  repeatedly 
written  inquiries.  The  Indianapolis  concern 
has  a  liig:li  death  rate  (21  per  1,000)  find  is  writ- 
ing little  new  business.  Its  membership  has 
dropped  from  6, ,^00  to  ,3,700  in  five  j-ears. 

The  State  Investment. 

There  being  a  newspaper  report  that  the  in- 
surance commissioner  estimated  the  assets  of 
the  vState  Investment  at  $98,000  and  the  liabil- 
ities at  $250,000,  the  Coast  Review  addressed  a 
note  to  Deputy  Rohrer,  who  replied  as  follows: 

'The  assets  are  correct  —  that  is,  the  figures 
are  what  they  had  about  three  weeks  ago  —  as 
well  as  I  could  make  out.  The  liabilities  are 
not  correct.  They  had  $110,000  losses  unpaid, 
but  I  have  no  way  of  learning  what  the  return 
premiums  will  amount  tol' 

New  Home  and  Phcenix  Offices. 

General  Agent  Magill  of  the  Home  &  Phtenix 
now  occupies  elegant  offices  on  the  first  floor 
of  the  Mutual  Life  Insurance  Company's  new 
building,  with  entrance  at  the  corner  of  Cali- 
fornia and  Sansome  streets.  The  entrance,  to 
which  granite  steps  lead,  is  strikingly  hand- 
some. The  '  landing '  is  mosaic  work  and  the 
door-step  is  white  marble.  The  doors  are  plate- 
glass  and  mahogany.  L,et  us  say  here,  and  save 
repetition,  that  all  the  wood-work  of  the  office — 
the  paneled  wainscoting,  doors,  sashes,  parti- 
tions, counters  and  desks — are  made  of  polished 
mahogany. 

A  flag  pavement  leads  to  the  handsome  coun- 
ter, topped  with  Tennessee  marble, behind  which 
are  the  offices.  A  partition  of 'chipped'  plate- 
glass,  mahogany  panels  and  shining  brass  grill- 
work,  highly  ornamental,  divides  the  offices 
from  the  public  section.  Beneath  are  facings 
of  African  marble,  exactly  matching  the  brow^i 
variegated  marble  wainscoting  of  the  building. 
On  the  Sansome  street  side  is  the  private  office 
of  Mr.  Magill. 

Everything  is  brand-new.  The  'fittings  and 
furnishings  '  —  the  desks,  tables,  carpets,  etc. — 
are  all  new,  designed  especially  for  the  grow- 
ing needs  of  the  agency,  and  tastefully  corre- 
sponding in  color,  finish  and  material  with  the 
wood  and  marble  work  of  the  building  itself. 

There  are  two  massive  steel  vaults,  the  upper 
of  which  is  reached  by  a  small  flight  of  stairs. 
The  vaults  are  fitted  up  with  iron  frames, 
shelves,  casings,  etc.,  in  which  the  books,  cor- 
respondence, canceled  papers  and  other  records 
are  safely  stored,  and  so  indexed  and  segre- 
gated that  any  needed  document  for  years  back 
can  be  instantly  found. 

The  numerous  clerks  have  their  own  desks, 
single  and  double,  in  rows,  with  convenient  ta- 


bles for  maps,  etc.,  in  the  open  space  in  the 
center  of  the  main  office.  In  the  manager's  of- 
fices are  electric  enunciators.  By  pressing  a 
button,  any  clerk  can  be  summoned,  noiselessly 
and  without  annoyance  to  his  fellows. 

In  addition  to  a  general  supply  room  on  an 
upper  floor  of  the  building,  there  is  a  fine  sup- 
ply room  beneath  the  sidewalk,  adjoining  the 
lavatories.  This  room  is  reached  by  descend- 
ing a  marble  stairway.  It  is  surprising  liow 
light  it  is  down  there;  but  it  presents  one  illus- 
tration of  the  perfect  plan  of  this  fine  new  build- 
ing. 

THK   GENERAL    AGENT. 

Capt.  Magill  began  his  insurance  career  in 
1858,  when  he  was  sixteen  years  old.  He  was 
employed  in  the  office  of  his  father,  M.  Magill, 
manager  of  the  western  and  southern  depart- 
ments of  the  Phcenix  Insurance  Company,  at 
Cincinnati.  Mr.  Magill  has  been  continuously 
in  the  service  of  the  company  ever  since,  ex^ 
cepting  during  the  great  civil  war,  from  which 
he  emerged  unharmed  and  with  the  title  of 
captain.  He  has  also  been  with  the  Home  In- 
surance Company  of  New  York  since  1868.  Mr. 
Magill  has  been  a  Californian  since  1865,  and 
has  been  the  general  agent  of  the  Home  and 
the  Phoenix  since  February,  1874.  He  was  pres- 
ident of  the  Pacific  Insurance  Union  from  May, 
1877,  until  May,  1893. 

THE    I>H(ENIX. 

One  of  the  foremost  underwriters  in  the  I T nited 
vStates,  D.  W.  C.  Skilton,  is  president  of  this 
old-established  Hartford  company.  Since  1874, 
less  than  twenty  j'ears,  the  Phoenix  has  trebled 
its  assets  and  has  increased  its  surplus  to  pol- 
icyholders four  times.  The  premium  income 
has  advanced  from  $1,512,714  to  $3,366,127.  The 
last  annual  statement  of  this  great  American 
company  contained  such  mighty  figures  as 
these:  Capital  paid  up,  $2,000,000;  surplus  funds 
as  regards  policyholders,  $3,240,264;  cash  as- 
sets, $5,820,322. 

THE    HOME. 

It  is  worth  noting  that  the  Home  Insurance 
Company  of  New  York  was  organized  in  1853 
and  the  Phoenix  of  Hartford  in  1854.  The  Home 
stands  at  the  head  of  all  American  fire  offices  in 
risks  in  force,  in  fire  premium  income,  and  fire 
losses  paid.  The  last  annual  statement  of  the 
Home  reported  near  $10,000,000  cash  assets  and 
$4,279,239  surplus  to  policyholders,  and  nearly 
$5,000,000  fire  premiums  for  the  year.  The 
Home  ranks  with  the  great  fire  insurance  com- 
panies of  the  world. 

The  premium  income  of  the  Home  and  Phoe- 
nix on  the  Pacific  Coast  last  year  was  $372,412, 
a  gain  of  16  per  cent. ;  the  average  loss  ratio  was 
only  31.8  per  cent. 
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An  Old  San  Francisco  Book. 

Manager  Dornin  recently  unearthed  an  inter- 
esting old  book,  issued  in  1866  by  the  Phcenix 
of  Hartford.  It  was  entitled  'Rates.'  The 
Phoenix  then  had  $600,000  capital,  now  it  has 
$2,000,000.  The  assets  were  then  a  million,  now 
they  are  about  six  millions.  The  income  was 
then  $800,000,  now  it  is  nearly  four  millions. 

In  those  days  the  special  agent  had  to  fix 
rates  for  the  town.  The  first  chapter  in  this 
manual  was  entitled,  '  How  to  arrive  at  a  fair 
rate  of  premium.'     We  quote: 

'  Where  there  are  more  than  three  frame  build- 
ings in  a  block,  or  so  near  that  the  burning  of 
one  would  burn  the  whole,  our  rule  is,  hands  off 
either  building.  It  is  in  just  such  places  that 
agents  are  importuned  to  write;  and  they  may 
feel  tempted  by  what  they  deem  a  strong  rate; 
but  a  strong  rate  may  not  prove  a  paying  rate, 
while  the  party  willing  to  pay  a  strong  rate  may 
be  more  risky  than  the  risk  is  hazardous.' 

Here  are  some  of  the  minimum  rates,  which 
the  reader  can  compare  with  those  of  to-day. 
First-class  buildings  1.50,  merchandise  1.75, 
wooden  buildings,  100  ft.  detached  3.00,  stock 
2.75;  detached  from  10  to  50  ft.  3.50,  stock  .•^.25. 
Adjoining  one  similar  building  4.00,  adjoining 
two  5.00,  adjoining  three  7.00.  Additions  from 
25  to  2.00  for  extra  hazards.  Steam  saw  -  mills 
were  lo.oo,  and  water  power  4.50.  Quartz  mills, 
3.00  to  4.00.  Detached  fr.  dwgs.,  1.25  to  2.37; 
cotton-lined,  2.00  to  3.25.  Two  dwellings  in  a 
block,  hard  finished,  2.50;  six  in  a  block,  4.00; 
ten,  6.00.  Private  barns,  an  advance  of  25  cents. 
Three  per  cent,  on  premiums  to  be  collected  in 
each  case,  '  enabling  us  to  meet  state  and  fed- 
eral taxes  without  having  to  resort  to  an  in- 
crease of  rates.'  The  California  stamp  tax  was 
from  $0.04  to  $10.00,  according  to  size  of  policy. 
The  United  States  stamp  tax  was  from  10  cents 
to  50  cents. 

The  Home  Benefit  Reinsures. 

Three  certificate  holders  in  the  Home  Benefit 
Life  Association,  believing  it  to  be  insolvent, 
owing  to  reports  of  long-delayed  settlements  of 
death  claims,  asked  the  insurance  department 
to  make  an  investigation  of  the  affairs  of  the 
concern.  Commissioner  Wilson  accordingly 
'  investigated.'  It  does  not  appear  that  he  em- 
ployed any  experts  to  examine  the  books  and 
'assets,'  or  any  actuary  or  other  competent  man 
to  report  on  the  present  condition  of  the  asso- 
ciation's business.  Mr.  Wilson  says  that  he 
made  a  '  thorough  and  painstaking  examina- 
tion of  the  affairs  of  the  company,'  and  he  pro- 
nounced it  'solvent.'  We  are  sure  that  no  well 
informed  man  will  accept  Mr.  Wilson's  decision 


as  final.  But  the  question  of  solvencj*  is  of  no 
importance  now,  because  the  Home  Benefit  has 
made  a  deal  with  a  New  York  assessment  asso- 
ciation, and  will  wind-  up  its  troubled  affairs  as 
soon  as  possible. 

On  the  1st  of  January,  when  the  insurance 
department  renewed  the  license  of  the  Home 
Benefit,  the  association  had  $26,419  assets.  De- 
ducting agents'  balances,  as  the  commissioner 
now  does,  the  '  absolute  '  assets  amounted  to 
$19,454.  The  association  owed  for  borrowed 
money  alone  $20,000,  a  sum  larger  than  the  'ab- 
solute '  assets.  There  were,  moreover,  $45,000 
unpaid  claims.  On  this  bad  showing  Commis- 
sioner Wilson  pronounced  the  association  sol- 
vent. It  is  not  to  be  wondered  at,  therefore, 
that  at  his  July  '  investigation  '  he  likewise  re- 
ported the  association  solvent. 

The  reinsurer  is  the  Mutual  Benefit  Life  As- 
sociation of  New  York,  which  the  Coast  Review 
has  never  had  any  occasion  to  speak  verj'  high- 
ly of.  The  New  York  association  takes  over, 
or  rather  agrees  to  take  over,  the  members  of 
the  Home  Benefit,  without  medical  examina- 
tion; but  the  reinsurer  assumes  none  of  the  ob- 
ligations of  the  defunct  association.  The  mem- 
bers of  the  Home  Benefit  must  pay  the  accrued 
death  claims,  which  are  over  $90,000.  Will  they 
do  it?  If  not,  thanks  to  Mr.  Wilson,  the  claim- 
ants are  helpless.  The  assets  belong  to  the  re- 
insurer—  that  was  a  part  of  the  bargain;  and 
this  'solvent'  San  Francisco  association,  which 
according  to  Mr.  Wilson  was  amply  able  to 
meet  its  obligations,  is  now  virtually  dead. 
Mr.  Wilson  was  tenderly  considerate  of  the  liv- 
ing policyholders,  but  he  overlooked  the  prob- 
able effect  of  the  reinsurance  on  the  benefici- 
aries of  the  dead  members.  The  member- 
ship is  small.  On  July  15  it  was  193  less  than 
at  the  beginning  of  the  year.  The  membership 
is  now  less  than  1,300.  The  extra  assessments 
to  pay  $90,000  unpaid  losses  will  drive  out  the 
better  risks,  leaving  a  smaller  number  to  pay 
the  big  debt.  This  makes  the  bargain  so  much 
the  worse  for  both  the  claimants  and  the  rein- 
suring association. 

The  members  of  the  Home  Benefit  are  cer- 
tainly no  worse  off  than  they  were  before. 
Whatever  may  be  said  of  the  Mutual  Benefit 
Life  Association  of  New  York,  it  is  in  better 
condition  than  the  Home  Benefit  was.  This  is 
not  necessarily  saying  much  to  its  credit;  for 
we  are  confident  that  the  Home  Benefit  could 
not  have  survived  ninety  days. 

The  members  of  the  Home  Benefit  who  have 
been  invited  to  walk  into  the  parlor  of  the  New 
York  assessment  company  will  naturally  con- 
sider the   advantages   and   disadvantages.      If 
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they  are  uninsurable,  especially  if  they  are  old, 
they  will  not  hesitate  about  accepting  the  invi- 
tation. If  they  are  insurable,  and  will  be  wel- 
comed by  other  companies,  it  is  quite  likely 
that  they  will  repudiate  the  bargain  of  reinsur- 
ance, and  will  decline  to  paj'  the  extra  assess- 
ments levied  to  pay  the  debts  of  the  defunct 
Home  Benefit. 

The  unfortunate  claimants  are  to  be  pitied. 
Their  husbands  or  parents  bought  cheap  insur- 
ance, and  they  must  suffer,  we  fear.  As  soon 
as  there  is  an}-  sign  of  the  repudiation  of  their 
claims,  or  of  inability  to  collect  assessments, 
the  claimants  should  make  an  assignment,  in 
order  that  suits  may  be  brought  against  the 
members.  The  claim  against  each  member  will 
be  something  like  $ioo,  and  a  large  .share  of  the 
debts  can  thus  be  collected.  It  might  not  be  a 
bad  idea  for  the  creditors  to  sue  the  Mutual 
Benefit  Life  Association  and  the  insurance  com- 
missioner for  the  $28,863  '  invested  assets  '  paid 
for  the  reinsurance  of  the  members.  Surely 
this  sum  belongs  to  the  creditors  of  the  associa- 
tion. Whatever  the  creditors  resolve  to  do 
should  be  done  quickly,  or  it  will  be  everlast- 
ingly too  late. 

Mutual  Benefit  Life  Association. 

As  this  New  York  association  has  reinsured 
the  Home  Benefit  Life  Association  of  San  Kran- 
ei.sco,  taking  over  the  good  and  bad  risks  with- 
out medical  examination,  our  life  insurance 
readers  on  the  Coast  have  some  interest  in  the 
condition  of  the  reinsurer. 

The  Mutual  Benefit  Life  Association  is  about 
ten  years  old.  It  has  had  a  tempestuous  little 
life,  and  for  a  time,  not  long  ago,  it  was  in  a 
very  bad  way.  The  president,  Edward  Kent, 
was  removed  by  the  courts,  and  the  insurance 
in  force  dropped  from  $22,288,200  January  i,  i88q, 
to  $12,868,350  Jatuiary  i,  1890.  The  insurance  in 
force  January  i,  1893,  w-as  $10,647,400,  a  fall- 
ing-off  of  nearly  half  a  million  in  a  year.  The 
amount  in  force  was  less  than  two  3-ears  before. 
The  amount  written  last  year  was  nearly  a  mill- 
ion less  than  in  the  preceding  j'ear,  and  was  far 
less  than  half  the  sum  written  five  years  ago, 
and  less  than  one-fourth  the  amount  written  in 
1886.  The  income  in  1892  was  $265,704;  in  1888 
it  was  $446,822.  Jan.  i,  1890,  the  invested  assets 
were  $208,549;  Jan.  i,  1893,  the  invested  assets 
were  $138,560.  This  is  not  a  creditable  show- 
ing, but  it  is  better  than  the  Home  Benefit  could 
:nake. 

On  January  i,  1893,  the  New  York  association 
had  $25,500  'losses  adjusted,  due  and  unpaid.' 
There  were,  besides,  'losses  unadjusted,  $27,- 
300;  resisted,  $39,500;  reported,  $48,500;  total, 
$115,300;  adjusted,  not  due,  $25,ocx);  total,  $i6S,- 


259;  grand  total  of  losses  reported,  $193,759;  ^s- 
.sets  in  hand,  $138,560,  of  which  $110,135  is  're- 
serve fund,'  leaving  less  than  $29,000  available, 
'  get-at-able  '  assets  in  hand. 

In  1891  this  New  York  association  took  over 
a  part  of  the  members  of  the  bursted  Bankers  & 
Merchants  of  San  Francisco.  This  swelled  the 
new  business  and  insurance  in  force  figures  tem- 
porarily and  enabled  the  New  Yorker  to  make 
a  better  showing  in  its  next  report.  But  the 
death  rate  rose.  It  is  now  15  per  1,000;  in  1889 
it  was  only  9.30.  For  criticising  the  association 
libel  suits  were  brought  against  the  publisher 
and  the  editor  of  the  Coast  Review.  The  crim- 
inal suits  were  dismissed;  the  civil  suits  have 
never  been  pushed. 

There  has  been  some  change  of  management, 
and  we  are  assured  that  the  new  management 
is  making  an  honest  effort  to  build  up  the  busi- 
ness of  the  association  and  meet  all  obligations. 
We  ver3'  much  doubt  the  wisdom  of  taking  ov^r 
the  members  of  the  Home  Benefit  without  a 
medical  examination,  because  there  are  doubt- 
less many  impaired  risks  among  them.  There 
will  be,  moreover,  a  '  selection  '  against  the  as- 
sociation, for,  no  doubt,  some  of  the  sounder 
lives  will  decline  to  be  reinsured  in  this  off-hand 
manner,  but  the  unsound  lives  will  all  '  staj' 
with  the  game.'  So  far  as  we  can  see,  the  New 
Yorker  has  assumed  heavy  obligations  in  the 
form  of  old  and  impaired  lives,  whose  policies 
will  soon  mature  by  death.  To  offset  this  there 
are  a  few  dollars  assets  paid  by  the  Home  Ben- 
efit, in  excess  of  the  expenses  of  the  transfer, 
and,  besides,  the  temporar}-  advantage  of  an  in- 
crease of  membership.  But  hasn't  the  New 
Yorker  paid  too  much  for  its  whistle?  We  think 
so.  It  is  reported  that  the  association  will 
also  reinsure  without  medical  examination  the 
members  of  four  more  associations,  presumably 
about  to  expire  from  an  excess  of  death  losses, 
like  the  San  Francisco  concern. 

Wool  Risks. 

In  the  last  two  or  three  months  wool  has  de- 
clined about  33  per  cent,  in  value  in  the  Ii^nited 
States,  and  woolen  goods  of  all  sorts  have  doubt- 
less shared  this  decline.  Elsewhere  in  the 
world  wool  has  maintained  the  usual  prices, 
with  an  upward  tendency.  Wool  men  attribute 
the  decline  in  prices  in  this  country  to  the 
avowed  purpose  of  the  dominant  party  to  re- 
move the  tariff  on  wool.  Whatever  maj'  be  the 
cause  is"  immaterial  so  far  as  underwriters  are 
concerned.  The  fact  of  the  decline  in  values  is 
all  important.  An  increased  number  of  fires  in 
wool  warehouses,  mills,  factories  and  stores  oi 
woolen  goods  may  be  confidently  expected.  The 
friction  of  a  large  policy  on  a  stock  of  flannel 
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goods,  for  example,  or  a  stocking  or  a  blanket 
mill,  will  be  very  likelj"  to  cause  a  fire. 

A  New  Manager  for  the  Continental. 

William  S.  Duval,  who  has  been  in  the  era- 
ploy  of  the  Pacific  Insurance  Union  since  1884, 
and  from  March,  1890,  its  general  manager,  re- 
signed his  position  August  i  to  accept  the  man- 
agement of  the  Continental  Fire  Insurance 
Company  for  the  Pacific  Coast. 

Mr.  Duval,  from  his  connection  -with  the 
TTnion,  has  occupied  a  somewhat  prominent 
place  in  underwriting  circles,  and  there  seems 
to  be  a  general  feeling  of  regret  among  mem- 
bers of  the  P.  I.  U.  that  they  have  lost  his  direct 
services.  Filling  a  difficult  position,  and  one 
especially  requiring  diplomatic  skill  combined 
with  executive  ability,  this  approval  augurs 
well  for  his  success  in  his  new  work. 

A  happy  faculty  for  affairs,  combined  with  a 
disposition  and  address  cheerful  and  courteous 
at  all  times,  has  characterized  his  services  as 
manager  of  the  Union;  and  while  just  what  ef- 
fect the  employment  of  Mr.  Duval  will  have 
upon  the  policy  of  the  Continental  on  the  Coast 
remains  to  be  seen,  it  is  probable  that  the  new 
manager's  efforts  will  be  prominently  devoted 
to  building  up  a  recording  business  commensu- 
rate with  the  size  and  financial  soundness  of 
the  company.  With  the  reputation  of  the  Con- 
tinental for  conservatism,  and  the  present  de- 
pressed state  of  monetary  affairs  over  a  large 
portion  of  his  jurisdiction,  Mr.  Duval  may  find 
that  he  has  a  work  of  some  magnitude  upon  his 
hands. 

The  notices  of  the  insurance  press,  both  Kast 
and  West,  have  been  most  kindly  towards  him, 
and  the  Coast  Review  would  be  lacking  in  ap- 
preciation of  a  'long  time  '  friendship  and  good 
fellowship  if  it  did  not  wish  Manager  Duval 
good  luck  in  his  new  field  of  labor. 

Mr.  Duval  was  born  in  1847,  and  came  to  the 
Coast  in  1868.  Through  travel  and  residence 
he  has  an  extensive  knowledge  of  his  depart- 
ment, and  personal  friends  and  acquaintances 
in  nearly  every  city  and  town  on  the  Coast. 

The  Continental  management  are  to  be  con- 
gratulated upon  securing  his  services,  while 
the  underwriting  fraternity  have  gained  an  ac- 
cession to  their  ranks  of  another  'stalwart.' 

The  offices  of  the  Continental,  on  the  ground 
floor  at  321  Pine  street,  are  being  renovated  and 
rearranged,  while  new  signs  exhibit  themselves 
in  various  directions. 

We  predict  for  the  Continental  all  the  success 
it  deserves,  if  it  entrusts  itself  confidently  in 
the  hands  of  its  new  general  manager. 


Losses  Payable  at  the  End  of  Sixty  Days. 

At  a  meeting  of  the  fire  underwriters  last 
month  it  was  agreed  that , hereafter  the  compa- 
nies will  take  the  full  limit  of  sixty  days,  accord- 
ing to  the  policy  conditions,  in  the  payment  of 
losses.  This  resolution  was  taken  in  view  of 
the  prevailing  monetary  stringency.  It  is  feared 
that  incendiary  fires  will  increase,  and  the  quick 
payment  of  losses  will  still  further  stimulate 
incendiarism.  Kmbarrassed  merchants,  over- 
stocked, and  pressed  by  creditors,  may  be 
tempted  to  sell  out  to  insurance  companies,  and 
thus  secure  immediate  relief.  But  sixty  days 
is  a  long  wait,  which  will  enable  every  creditor 
to  file  his  claim,  and,  better,  will  enable  the  in- 
surance companies  plenty  of  time  to  investigate 
the  loss  and  discover  any  evidence  of  incendi- 
arism. The  sixty-days  resolution  at  this  pan- 
icky period  was  a  wise  one. 


Percentage  Co-Insurance  Clause. 

It  i.s  a  part  of  the  consideration  of  this  policy  and 
the  basis  upon  which  the  rate  of  premiuin  is  fixed 
that  the  liability  of  this  coinpaii}'  for  any  loss  or 
damage  under  any  item  of  this  policy  shall  in  no 
case  exceed  such  proportion  ol  such  loss  or  damage 

as  the  amount  insured  by  such  item  bears  to 

per  cent,  of  the  actual  cash  value  ot  the  property 
covered  by  such  item.  This  clause,  however,  shall 
not  apply  to  small  losses  which  do  not  exceed  five 
per  cent,  of  such  value.  If  this  policy  specifically 
excludes  the  cost  of  foundations  or  excavation  of  a 
building  such  cost  shall  be  excluded  in  applying 
this  clause  to  the  building. 

The  above  co-insurance  clause  is  proposed  as 
fair  and  equitable  to  the  insured  and  the  com- 
pany. It  protects  the  insured  in  case  one  item 
burned  is  fully  or  properly  insu-ed,  and  does 
not  prevent  him  from  collecting  the  proper  per- 
centage because  some  other  item  is  not.  At 
the  same  time  it  protects  the  company,  since  if 
the  insured  short-insures  any  other  item  the 
company  is  not  running  any  greater  risk. 


The  Ij,ovi).S. — The  Colorado  insurance  super- 
intendent says:  'The  lyloyds'  scheme  for  un- 
derwriting fire,  accident,  fidelity,  employers' 
liability,  or  any  other  kind  of  insurance,  is 
based  upon  what  we  would  reasonably  conclude 
to  be  a  fear  of  meeting  and  withstanding  public 
scrutiny  of  assets,  methods  of  business  and 
general  trustworthiness.  These  associations 
assume  the  smallest  possible  legal  accountabil- 
ity to  their  customers.  We  can  see  the  advant- 
age of  such  a  scheme  to  its  promoters,  but  can 
not  understand  why  its  patrons  allow  themselves 
to  be  captured  so  easily  by  its  glittering  gener- 
alities. The  public  will  not  be  benefited  by 
these  juggling, hidden  and  mysterious  schemes.' 
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The  Mutual  Life's  New  Building:. 

The  BEAUTiKtTL  Nine-Story  San  Francisco  Build- 
ing OF  THE  Mutual  Life  Insurance  Company 
OF  New  York.  A  Fire -Proof  Building  of 
Granite,  Cream-colored  Bricks  and  Steel. 

The  San  Franci.sco  office-bxiilding  of  the  Mu- 
tual lyife  Insurance  Company  of  New  York,  on 
the  southeast  corner 
of  California  and 
Sansonie  streets,  re- 
cently completed, 
merits  an  extended 
description  in  the 
columns  of  the  Coast 
Review.  It  is  a  beau 
tiful  and  imposing- 
structure,  and  towers 
far  above  every 
building  in  the  vi 
cinity.  The  finest 
view  in  the  city  is  to 
be  had  from  its  loftj 
top — a  great  part  of 
the  city  itself,  seated 
on  hills,  and  the  finest 
marine  view  in  the 
world,  embracing 
bay  and  islands  and 
forts  and  mountains 
and  suburban  cities 
The  Mutual  Life 
building  is  eight 
stories  high,  exclu 

sive  of  atticandbase 

ment.  There  are  ten 

floors,  and  already 

all   the    floors  are 

rented   to  first-class 

tenants. 

The  style  of  the  ar 

chitecture   is   Ionic 

andCorinthian.   The 

foundations  rest  on 

729  piles  driven  to 

hard   pan.     These 

piles  make  the  best 

of  foundations,  and 

make   the   building 

doubly   earthquake- 
proof.   From  the  tops 

of  the  piles  to  just 

above  basement  floor 

the  walls  and  piers 

are  of  concrete,  bonded  with  grills  of  railroad 

iron.     From  this  level  to  cornice  at  second  story 

windows,  all  exposed  masonry  on  street  fronts 

is  of  granite.     From  the  second  story  windows 

to   crown   of    fire    walls   the    street    fronts   are 


mutual    life    building,    SAN   FRANCISCO. 


faced  with  cream-colored  brick  and  terra  cotta. 
The  interior  frame  work  is  of  steel,  and  is  in- 
dependent of  the  walls,  except  collars  and  an- 
chors. All  the  floors  and  partitions  are  of  hollow 
terra  cotta,  entirely  covering  the  steel  work. 
The  plastering  is  applied  directly  to  the  tile, 
without  the  use  of  wooden  strips.  All  the  wood 
'  work   is  on  the  sur- 

face, in  sight.  The 
roof  is  'book '  tile, 
with  I  y^  inches  thick- 
ness of  bituminous 
rock  and  terra  cotta 
tile  imbedded  in  ce- 
ment. This  descrip- 
tion indicates  the 
fire -proof  nature  of 
the  materials  and 
construction  of  this 
magnificent  build- 
ing. It  hasbeenbuilt 
of  the  best  materials, 
to  endure  forever, 
like  the  great  com- 
pany of  which  it  is  a 
type.  The  stairwaj's 
are  of  iron.  The  two 
levators  are  swift 
uid  silent,  and  are 
operated  by  steam 
and  hydraulic  pow- 
er Careful,  cour- 
teous men,  in  uni- 
form, are  in  charge. 
Thebuildingislight- 
ed  by  gas  and  by  an 
incande.scent  electric 
1)1  mt. 

The  floors  and 
wainscoting  in  halls 
are  of  marble.  In 
the  hall  at  main  en- 
trance the  walls  are 
wainscoted  nine  feet 
high  with  Jaune  Nu- 
midiaii  marble,  with 
the  remainder  of  the 
walls  and  the  ceiling 
panels  in  mosaic. 
The  lavatories  are 
finished  in  Tennes- 
see marble.  The  fin- 
ish in  basement,  first 
and  second  stories  is  of  Coast  mahogany,  and 
the  remainder  of  the  woodwork,  excepting  the 
white  cedar  of  the  ninth  story,  is  in  white  oak. 
The  ground  floor  is  occupied  by  the  Balfour, 
(Uithrie  &  Co.  general    insurance  agency,  the 
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first  floor  by  the  Home  and  Phcenix  insurance 
companies,  the  second  floor  bj-  the  Mutual  Life 
Insurance  Company,  the  third  by  a  railroad  com- 
pany, the  eighth  and  ninth  by  the  Merchants' 
Club,  the  tenth  or  attic  by  restaurant  and  for 
storage  purposes,  and  the  remaining  floors  by 
lawyers,  agents  and  other  tenants. 

The  two  floors  occupied  by  the  Merchants' 
Club  deserve  passing  notice.  The  furniture  and 
fixtures  —  chairs,  tables,  desks,  billiard  tables, 
floors,  wainscoting,  etc.,  are  all  of  white  oak. 
The  dining-room  is  certainly  one  of  the  finest  in 
the  world.  There  is  nothing  in  vSan  Francisco 
equal  to  it,  and  we  doubt  if  its  equal  can  be 
found  in  the  Ignited  States. 

The  entire  building  is  first-class  in  every  par- 
ticular, and  is  thoroughly  modern.  No  reason- 
able expense  has  been  spared  to  make  it  a  credit 
to  the  city  and  an  honor  to  the  company.  In 
planning  the  building  the  instructions  of  the 
company's  management  were:  L,et  the  building 
be  a  fit  representative  of  the  Mutual  Life.  And 
so  the  architect  and  the  builders  have  given  the 
city  a  big,  handsome,  solid  building,  constructed 
of  honest  materials  on  the  most  scientific  prin- 
ciples. The  building  is  like  the  Mutual  Life  and 
its  insurance  and  its  polic3'  contracts.  It  is 
worthy  of  note  here  that  this  building,  by  order 
of  the  management,  has  been  constructed,  as 
far  as  possible,  from  Pacific  Coast  materials. 

GENERAL    AOENT    FORBES'S    FLOOR. 

The  second  floor  was  fitted  up  with  a  special 
view  to  accommodate  the  growing  needs  of  the 
Pacific  Coast  department  of  the  Mutual  Life  In- 
surance Companj-.  The  handsome  marble  ves- 
tibule, while  large  enough,  has  been  restricted 
in  order  to  leave  as  much  office  room  as  possible 
for  future  developments  of  the  Coast  business. 
The  office  divisions  are  low  mahogany  parti- 
tions surmounted  by  handsome  brass  grill-work, 
thus  affording  a  clear  view  of  the  entire  office. 

At  the  left  of  the  vestibule,  as  j'ou  enter,  is  the 
office  of  the  medical  examiner,  next  is  the  pri- 
vate office  of  General  Agent  Forbes,  next  is  an 
anteroom:  facing  the  vestibule  is  the  cashier's 
office,  adjoining  which  are  the  offices  of  the  corre- 
spondingclerk,  bookkeeper  and  Assistant  Agent 
Stanley  Forbes.  These  several  clerical  offices 
are  unique.  They  have  window  connections  Ijut 
are  free  from  intrusion,  having  but  one  entrance, 
which  is  provided  with  a  patent  lock.  The 
doors  open  into  a  hallway  extending  from  ante- 
room to  main  office. 

The  steel  vault  is  a  huge  affair,  reaching  from 
floor  to  ceiling.  It  is  really  four  vaults  in  one. 
Inside  are  rows  on  rows  of  the  records  of  the 
office,  arranged  numerically  and  otherwise  for 
ready  reference.     The  other  day  some  informa- 


tion was  wanted  as  to  a  transaction  of  twenty- 
four  years  ago.  Mr.  F'orbes  was  able  to  lay  his 
hand  on  the  needed  document  in  a  moment. 

In  the  general  office  are  the  tables  and  desks 
of  miscellaneous  clerks,  the  typewriter,  the  tel- 
ephone room  and  the  lavatories.  Adjoining  the 
cashier's  office  is  the  agents'  supplies  and  corre- 
spondence room.  To  the  right  of  the  vestibule 
is  a  large  room  for  special  agents. 

The  furniture  of  the  Mutual  Life  offices  is  new, 
of  mahogany,  and  was  made  in  San  Francisco. 
As  we  have  stated,  it  has  been  the  purpose  of 
Mr.  Forbes  and  his  company  to  give  employ- 
ment to  San  F^rancisco  mechanics  and  Pacific 
Coast  workingmen  as  far  as  possible. 

THE   COMPANY. 

The  Mutual  Life  Insurance  Companj'  stands 
at  the  head  of  all  the  insurance  companies  of 
the  world,  and  it  leads  all  financial  institutions 
as  well.  These  are  trite  facts,  but  they  will 
bear  repetition  in  these  days  of  vast  enterprise. 

This  is  the  jubilee  year  of  the  Mutual  Life. 
The  company  is  fifty  years  old,  and  it  presents 
an  unequaled  record  of  corporate  growth,  pros- 
perity and  service  to  policyholders.  Since  it 
was  organized  in  1843  the  Mutual  Life  has  paid 
$342,797,392  to  policj'holders.  Is  not  this  a  noble 
record  of  good  accomplished?  of  banished 
want,  of  preserved  homes,  and  of  unbroken 
family  ties? 

When  we  state  that  the  Mutual  I.ife  has  over 
$175,000,000  assets  and  over  $15,000,000  surplus 
have  we  not  said  enough?  The  policyholder 
rests  content  behind  the  bulwark  of  these 
figures. 

vStatk  Insurance  Supervision.— In  a  let- 
ter to  Table  Talk,  an  Australian  paper,  Richard 
Teece,  of  the  Australian  Mutual  Provident,  says 
of  American  supervision: 

'  The  office  of  insurance  superintendent,  like 
most  others  in  America,  is  a  political  one,  and 
the  incumbent,  in  accordance  with  the  princi- 
ples of  the  spoils  system,  usually  goes  in  and 
out  with  its  political  party.  As  a  rule  he  knows 
nothing  about  insurance,  he  is  frequently  quite 
incompetent,  and  he  is  sometimes  corrupt.  As 
measures  of  protection  the  insurance  laws  of 
the  United  States  have  proved  dismal  failures; 
since  their  enactment  about  150  life  companies 
and  400  fire  and  marine  companies  have  disap- 
peared in  the  bottomless  pit  of  bankruptcy. 
Two  of  the  largest  American  life  offices  of  the 
day  -the  Continental  and  the  Life  A.ssociation 
of  America  —  went  into  the  hands  of  receivers 
in  1876  and  1878  respectively,  immediately  after 
they  had  received  certificates  of  solvency  from 
the  insurance  superintendents." 


Tii&  Coast  J^kvikw, 


2^5 


Jaly  Fires. 

California. 
II.     Alameda  CO.,  dairy: 
I'liion,  London $i,3"o 

11.  Alameda  co.,  baled  hay: 
London  &  Lancashire  .    .   .  $730 

21.     Alameda,  hhld  furni: 
(ierman-.'Vmerican      ....  $818 

^.     Ander.son,  fr  dwg: 

Westchester :f2oo 

20.     Alameda  co.,  dwg: 

Firemans  Knnd $1,200 

23.  Amador  co.,  fr  dwg: 
Liver'l  &  Lon.  &  Globe    .    .  I603 

30    [June].      Amedee,    stock    and 
bigs: 
American  Central   ...       .  $348 

Delaware      34S 

National,  Hartford     ....    450 

15.     Biggs,  dwg: 
New  Zealand      I400 

24.  West  Berkeley,  bigs  and  liq- 
uors: 

Home  Mutual $2,385 

4.  Berkeley,  fr  big  and  stock  of 
furni: 

Firemans  P'uud $627 

23.  Berkeley,  fr  store  big: 

N.  British  &   Mercantile  .  fij.soo 

24.  Berkeley,  fr  dwgs  and  furni: 

Oakland  Home $1,405 

Firemans  Fund 627 

13.     West  Berkeley,  dwg: 
Home  Mutual $2,220 

25.  Bangor,  fr  hotel: 

.^Jtna $goo 

16  [June].     Butte  (state  not  men- 
tionedl,  fr  big: 
Union,  London $500 

12.  Butte  (no  state),  dwg: 
Union $6g6 

18.     Butte  CO.,  dwg  and  conts: 

Firemans  Fund $343 

14  [June].  Calaverasco.,  dwgand 
barn  and  conts: 

New  Zealand $i;44i 

29  [June].     Corralitos,  big: 

New  Zealand $1,000 

20.     Col  ton,  big: 

Lonc^on  &  Lancashire  .  $1,200 
3.     Colusa  CO.,  wheat: 

Phenix,  American,  Pennsylva- 
nia, State  of  Penn'a  .    .   .  $2,606 

5.  Cherokee,  stock  of  drugs: 
Orient $750 

5.     Chico,  fr  dwg: 

Westchester $425 

7.     Chico,  hhld  furni: 
American $425 

17.  Delano,  fr  store  big  and  sa- 
loon : 

Home,  N.  Y $850 

Lion 562 

Imperial 562 

Phcenix,  Hartford 315 


17.     Chico,  fr  dwg  and  conts: 
Liver'l  &  Lon.  &  (ilobe    .    .  $799 

2.     Drytown,  fr  dwg: 
Connecticut $1,195 

23  [May].     Kureka,  big: 
Fire  Association $1,500 

6.     F.ureka,  fr  dwg,  furni,  etc.: 

Hartford $125 

Firemans  Fund 150 

15.  Fresno,  flour-niill  and  ware- 
house and  conts: 

Transatlantic $2,000 

London  Assurance  ....    4,179 
Northern  Assurance  .    .   .    3,476 

Connecticut 3,163 

Royal  F^xchauge 739 

Queen         739 

Oakland  Home 2,734 

Granite  State 1,000 

Ins.  Co.  of  N.  A 3,434 

Springfield 2,314 

London  &  Lancashire    .    .    2,000 

Norwich  Union 5,000 

.ifitna 2,458 

Manchester 500 

Firemans  Fund 2,000 

Rhode  Island      500 

Palatine 1,250 

British  America 3,000 

Lion        696 

Columbia 836 

National,  Hartford      .    .    .    1,685 
German-American  .       .    .    2,500 

Imperial        696 

Hartford       2,090 

N.  British  &  Mercantile    .    2,380 

Total $51,429 

15.  F'resno,  conflagration: 

Westchester $500 

Home,  N.  Y 4,070 

I.,ion 346 

Imperial 823 

German-American  ....  2,500 

American  Central    ....  1,254 

Delaware 1,254 

Rochester-German  ...  1,900 

Prussian  National   ....  745 

I<ondon  &  Lancashire   .    .  1,000 

Total $14,692 

13.     Fresno,  water-works: 

Firemans  Fund $100 

13.     Fresno,  grain  in  mill: 

Firemans  Fund $750 

16.  P'resno  co.,  grain  in  field: 
Firemans  Fund    .    .               .  $264 
^tna 2<t6 

29  [June].  Fresno  co.,  dwg  and 
conts: 

New  Zealand $556 

22.    Fresno,  steam  thresh'g  outfit: 

London  &  I<ancashire  .    .    .  $500 

17.  Fresno,  br  big: 

Liver'l  &  Lon.  &  Globe    .    .  $437 
17.     Fresno,  saloon: 
Traders $614 


iS.     FresiU),   nidse    and    br   w;ii<-- 

liouse: 

Liver'l  &  Lon.  it  Globe  ..  $1,411 

Phenix,  Brooklyn     .    .    .        4,000 

American,  Pa 1,500 

17.     Fresno,  br  bigs: 
Liver'l  8:  Lon.  &  Globe  .  .     $218 
Svea 2,000 

20.     Fresno,  barn: 

American,  Pa $112 

10.  P'resno  co.,  buggy,  etc.: 
Phenix,  Brooklyn       ....  $120 

11.  Fresno,  fr  barn  and  conts: 
Agricultural $542 

4.     Fresno  co.,  grain  in  field: 
Scottish  Union $200 

19.  P'resno,  canned  goods: 

Scottish  Union $1,764 

^;tna 5,000 

27.     Fresno,  box  factory: 

Phenix,  Brooklyn $800 

9.     P'resh  Water,  dwg: 

Hamburg-Magdeburg         $1,039  , 

24.  P'resno  co.,  dwg: 

Phenix,  Brooklyn    ....  $1,000 

25.  P'resno,  fr  dwg: 

Phenix,  Brooklyn  ....  $1,500 
iS.     Fresno,  furni  and  fixts: 

Svea $200 

9.     Fresno  co.,  fr  dwg: 

Firemans  P'und $270 

7.  Fresno  co.,  fr  dwg: 
Firemans  Fund    .  $500 

8.  Fresno,  flour-mill: 
Commercial  Union  ....  $1,000 

26.  Fresno,  dwg  and  conts: 
Atlas $1,241 

20.  Ft.  Bidwell,  big  and  conts: 
F'lre  Association $500 

19.     Hicksville,  hhld  furni: 
Phenix,  Brooklyn   .....  $600 

23.     Healdsburg,  stock  and  fixts: 
Fire  Association $100 

23.     Healdsburg,  fr  livery  stable: 

Palatine $500 

London  &  Lancashire   .    .       500 
P'iremans  Fund  .   .    1,000 

Rhode  Island     400 

N.  British  &  Mercantile  .     1,126 

17  IJune].     Hanford,  frames: 
New  Zealand $400 

Grain  field  fires  in  various  coun- 
ties: 
Hartford $2,320 

23.     Grass  Valley,  dwg  and  furni: 
National,  Hartford     .    .   .  $1,100 

7.     Glenn  co.,  grain  in  field  (joint 
policy): 
Phenix,     Brooklyn,     and     four 

companies $4,855 

Oakland  Home 375 

30  [June].     Glenn  CO.,  fr  t)arn: 
Firemans  Fund $500 

12.  Merced  CO.,  grain: 

ACtna $101 

Firemans  Fund loi 
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1 .50° 
100 

.  $1,45" 
.   .  $900 


$3N 


2(1.     lotie,  fr  dwg  : 
(ierman-Americaii 
Home  Mutual 
I.iver'l  &  Lou.  &  (ilohe 
4.     Kingsburgh,  fr  whse: 

London  &  I,aiicashire 
,j.     Lake  CO.,  dwg: 

rhcEnix 

4.     Los  Angeles,  dwg: 

New  Zealand     ^'""^ 

-.    Jackson,  fr  dwg  and  conls 

American,  N.  J 
8      I.OS  Angeles,  fr  dwg; 

'Uon *",s 

National,  Hartford     .    .    .    •    3°° 
22.     LOS  Angeles  co.,  grow,  grain: 

Oakland  Home $'34 

24      Los  Angeles,  fr  big: 

J  .  $120 

London     ^ 

1.     Los  Angeles,  hhld  furni: 

Phoenix,  London $95.S 

27      Los  Angeles,  dwg  and  furni: 

Continental ^^oo 

s      Los  Angeles  CO.,  grain  crop: 

Home,  N.  \ '  -^ 

,4  [June].     Lakeside,  dwg: 

.  .  $700 

Union     . 

2.     Lassen  CO.,  farm  bigs: 

Continental •   •  ?"°° 

24.     Lincoln,  fr  dwg  and  con ts: 

..4itua 

7.     Lorin,frdwg: 

Queen 
12.     Maxwell,  gen  fire 

.Ktna 

Queen 

Home  Mutual     .    .   ■ 

Home,  N.  Y 

Westchester 

Northern  .       ■    ■ 

London  &  Lancashire 


$185 

fl,0O0 

$5,509 
2.165 
375 
650 
1,300 
1,250 
1 ,000 


404 

1,495 

186 

390 

650 

1,250 

2,250 


1,000 
1,000 
1 ,000 
1,000 
750 
7,50 


Manchester     i'30o 

German -American  . 
N.  British  &  Mercantile 

Northwestern 

National 

Phoenix,  Hartford 

Caledonian 

Palatine 

Prov. -Washington  •       7,5o 

American,  N.  Y 1,600 

Patriotic    .    .       2>''°° 

Lion 750 

Liver'l  &  Lon.  &  C.lobe  .  .    t.,500 

Orient ''•'^" 

Hartford '•49« 

Imperial '.4i5 

National,  Hartford     .    .   •    1,000 

Firemans  Fund 5,ioo 

Hamburg-Magdeburg  2,100 

Scottish  Union  ......    i,7P0 

Rochester-German  .  .  1,000 
American  Central  ...  5i4 
American,  N,  J 1,250 

Total *48,ioi 


q.     Los  Angeles,  hhld  furni: 

Western,  Toronto $'75 

Royal  Exchange 4"o 

19  [June].    Monterey  co.,  grain: 

New  Zealand     $51° 

7.     Monterey,  fr  school-house  and 
conts: 
Firemans  Fund        •  .$1,000 

Ins.  Co.  of  N.  A 2,500 

Imperial 

Hamburg-Bremen    . 
German-American  .    . 
London  &  Lancashire 

Franklin 

Prussian  National   . 

Norwich  Union     2,500 

Sun,   S.  F 2f^ 

Total  ...        $'2,500 

6    [June].      Merced   co.,   growing 
grain: 

Caledonian •  $100 

6      Merced  co.,  growing  grain: 

.«;tna ■    •  J300 

London  &  Lancashire  ...    600 

American,  N.J 'oo 

16.      Madera   co.,   grain    in    field 

(joint  policy); 
Phenix,  Br.,  and4others    .$5^0 

31      Merced  co.,  growing  grain: 

'^;tna J^^ 

9.     Madera  CO.,  grain: 
Liver'l  &  Lon.  &  Globe  $229 

Firemans  Fund 452 

Patriotic ...    262 

,*;tna ^53 

24.     Madera  co.,  harvester: 

Southern,  N.  O $3,5o 

21.     Murphy's,  stock  of  liquors: 

Palatine *37/ 

24.     Murphy's,  livery  stable: 

Royal  Exchange $1,000 

30.     Modesto,  fr  dwg: 

Firemans  Fund $1,100 

N.  British  &  Mercantile   .       .S90 
14.     Modesto,  dwg  and  furni; 

N.  Y.  Underwriters    ....  $200 
29.    Monrovia,  fr  dwg  and  furni: 

Firemans  Fund $1-800 

24      Mountain  View,  fr  store: 

Phoenix     J' -750 

American      ''75° 

I.     Napa  CO.,  fr  dwg: 

Palatine ^■»°° 

6.     Napa  CO.,  fr  dwg: 

American     J4oo 

5.     Napa,  fr  store: 

Westchester $i,ioo 

17.     Newhall,  fr  barn,  hay,  etc.: 

German-American $.560 

Newhall,  fr  dwg; 


29 


15 


Commercial  Union 
Nevada  co.,  barn; 

PhcEuix 

Nevada  co.,  fr  ice-houses: 
Uver'l  Si  Lon.  &  Globe  .  $15,000 


$1,500 
.$356 


I.     Norwalk,  fr  store; 

Western,  Toronto $130 

,.     Oakland,  general  fire; 
Prussia^i  National       .  $1,300 

Alliance ^^° 

Union,  Loudon     250 

Ins.  Co.  of  N.  A 650 

German-American  .    .    .  649 

New  Zealand '39 

Home  Mutual        •  ■  ^^° 

Aachen  &  Munich   ....    i,732 

Westchester ^66 

Caledonian '.^99 

Rochester-German  ....    2,000 
London  &  Lancashire  ion 

Transatlantic ^50 

Fire  Association __^ 

Total J'°'576 

15.     Oakland,  dwg: 

Helvetia '^'^^^ 

20.     Oakland,  fr  store  and  dwg; 

Westchester |2,ooo 

30.    Oakland,  fr  dwg: 

Liver'l  &  Lon.  &  Globe    .    .$397 

22.  Oakland,  fr  dwg: 

Phoenix '^'^^^ 

23.  Oakland,  fr  saloon  and  conts; 
Home,  N.  Y $285 

II.   Oakland,  stock  on  dairy  farm: 
Rochester-German.    .    .    .$1,028 
20.    Oakdale,  fr  livery  stable  and 
buggies: 

Michigan $3™ 

Commercial  Union  ....       300 

Connecticut 7.5o 

Firemans  Fund i-ooo 

24.     Oakdale,  fr  big: 

Michigan     J4oo 

Phoenix ^.so 

30  U«ne] .     Oleander,  fr  big,  etc. ; 

Phcenix     ^^23 

American     ....       ...    1,4' ' 

Pennsylvania 1.°-''^ 

State  of  Pennsylvania   .   .       176 
London  &  Lancashire       .    1,750 

Greenwich •   •    ''°-''' 

National,  Hartford         .   •       4'2 

Firemans  Fund 8S4 

5     Oakville,  gen  mdse; 

'   Westchester $1.^'°° 

Ins.  Co.  of  N.  A 3,Mt' 

Firemans  Fund i,9>2   ' 

Rhode  Island 7' 7 

9.    Oroville,  gen  fire: 

Royal  Exchange  .  .  •  •  $9°° 
Western,  Toronto    ...        2,950 

Connecticut ''75o 

Prov. -Washington   .    .  i.ooo 

Peoples ^50 

North  German 252 

Southern,  N.0 2,000 

Williamsburgh  City  .  .  •  i,40o 
London  &  Lancashire  .  400 
Transatlantic ^53 

Total J"-'55 
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2.     Pleasanton,  fr  hotel  big: 

Phcenix,  Hartford $120 

Home,  N.  Y 120 

6.    Riverside  co.,  growing  grain: 

^tna I280 

Firemans  Fund 295 

20.     Riverside  co.,  grain  and  hay. 
Caledonian     I275 

4.     Riverside;  boots  and  shoes: 
I<ondon  &  Lancashire  .   .  .  $300 

8.  Red  Bluff,  fr  dwg  and  stable: 
National,  Hartford  .  .  .  $1,186 
Phoenix,  London  ....  1,650 
N.  British  &  Mercantile   .       380 

16.  Red  Bluff,  fr  dwg  and  barn: 
Commercial  Union     ....  I850 
Liver'l  &  Lon.  &  Globe    .    .    500 

17.  Reedley,  grain  in  field: 
German-American jifio 

29  [June].    Riverside  co.,  grain  in 
field  (joint  policy): 
Phoenix  and  four  others  .   .  I200 

18.  Susanville,  gen  fire: 
National,  Hartford     .    .   .$1,000 

Lancashire 1,000 

Imperial yt^o 

Atlas -t;g 

National 2,750 

Reading i^ooo 

Norwich  Union  ...       158 

Royal 148 

Springfield 1,000 

Granite  State 500 

German-American   ....       700 

Oakland  Home 500 

London  &  Lancashire    .    .    3,000 

Merchants 1,250 

Traders 1,^^00 

New  Hampshire   .....    1,500 

Union,  Pa j,ooo 

Royal 1,000 

Liver'l  &  Lon.  &  Globe  .  .  10,600 

Palatine 5,000 

Manuf'rs  &  Builders  .    .   .       500 

Hartford 2,000 

American,  N.  Y 2,975 

N.  British  &  Mercantile   .    1,785 

Firemans  Fund 2,200 

Rhode  Island 500 

National,  N.  Y 500 

Southern,  N.  0 2,350 

North  German 1,750 

Ins.  Co.  of  N.  A 1,000 

Transatlantic 2,050 

Home  Mutual 1,700 

Rochester-German  ....       500 

Westchester 2,500 

Sun,  S.  F ,,000 

Phoenix,  London  .....    6,200 

^tna 800 

Hamburg-Bremen    ....    3,800 

Niagara 3,100 

Prussian  National   .       .    .    3,000 

Total |75>3I6 


15-     Pro.sser  Creek,  ice  store-hse: 

Scottish  Union $2,027 

London  &  I<ancashire   .  .    3,000 

!9-     Prosser   Creek,    fr   bigs   and 
machinery: 
<Jrient $2,700 

26.     Porterville,  growing  grain: 
London  &  Lancashire  .      $1,500 

4.  Sacramento,  fr  dwg  and  cont: 
Liver'l  &  Lon.  &  Globe  .  .     $200 

Manchester 200 

N.  British  &  Mercantile   .       900 

Alliance ^oo 

Western,  Toronto    ....    2,625 

5.  Sacramento,  fr  barn: 

N.  British  &  Mercantile  .    .  $150 

5.  Sacramento,  furni: 
London  &  Lancashire   .    .  $1,000 

17.     Sacramento,  fr  barn: 
Liver'l  &  Lon.  &  Globe    .    .$800 

25.     Sacramento,  fr  dwg: 
Imperial $200 

4-     Stockton,  fr  dwg: 
London  &  Lancashire  .    .   .  $800 

6.  Stockton,  dwg: 

National,  Hartford     ....  $300 
10.     Stockton,  br  and  fr  big,  etc.: 
Prov. -Washington    ....  $1,557 
4-     Sausalito,  gen  fire: 

Reading $450 

Granite  State 450 

Imperial 284 

Hamburg  Bremen    ....       760 

Sun,  S.  F ,,250 

Commercial  Ihiion      .    .   .    1,800 

Patriotic 260 

London  &  Lancashire   .        1,750 

Transatlantic 500 

13.      San  Joaquin    co.,   dwg  and 
furni: 

Phoenix $246 

iS.     Santa  Cruz,  fr  dwg  and  cont: 
German-American      ....  $947 
28.     Santa   Clara   co.,    fr   brooder 
big: 

Oakland  Home $500 

22.     Santa  Clara  co.,  hay: 

Phoenix I555 

5.     Sierra  co.,  fr  dairy  house  and 
conts: 
Oakland  Home $2,500 

22.  San  Lucas,  growing  grain: 
London  &  Lancashire  .    .   .  $100 

23.  Shasta  co.,  fr  barn  and  cont: 
Liver'l  &  Lou.  &  Globe    .    .  $400 

13.    Shasta  co.,  hay: 

N.  Y.  Underwriters  .  .  .  $160 
7.  San  Bernardino,  fr  dwg  and 
barn: 

National $800 

Phcenix 230 

12.  San  Bernardino,  fr  dwg  and 
store  big: 

Westchester $1,500 


14-     San  Bernardino,  gen  mdse: 

Royal     $825 

12.    San  Jose,  furni,  etc.: 

Palatine $200 

20.     San  Jose,  fr  dwg  and  conts: 

Liver'l  &  Lon.  &  Globe    .   .  $618 
14.     San  Jose,  stock  of  millinery: 

Agricultural $909 

Commercial  Union     ....    810 
24.     San  Jose,  br  big  and  conts: 

Palatine $364 

Liver'l  &  Lon.  &  Globe    .    .    606 

^^"la 606 

29.     San  Jose,  winery: 

Prussian  National   ....  $2,300 
5.     Stanislaus  co.,  growing  grain  : 

American  Central $105 

Delaware 105 

28  [June].     Stanislaus   co.,  grow- 
ing grain: 

Manchester $287 

Firemans  Fund 714 

Caledonian     287' 

American,  N.  Y 287 

4-     Stanislaus  co.,  fr  barn: 

Hartford $300 

28.     Stanislaus  CO.,  grow,  grain: 

Liver'l  &  Lon.  &  Globe    .    .  $582 
4.     Sacramento  co.,  dwg: 

American  Central $300 

14-      Sacramento    co.,    barn    and 
conts: 

Hartford $1,350 

23.     Sacramento  co.,  fr  dwg,  etc.: 

Manchester $1,047 

3.     Sanger,  fr  dwg  and  conts: 

Liver'l  &  Lon.  &  Globe  .  .  $125 
29.  Santa  Barbara,  fr  dwg  and 
conts; 

Liver'l  &  Lon.  &  Globe  .  .$625 
8.  Santa  Barbara  co.,  fr  dwg  and 
conts: 

Manchester .   .$175 

22.     San  Luis  Obispo  co.,  growing 
grain  (joint  policy): 
Phoenix  and  four  others  .    .  $288 
12  [May].  Sheldon,  fr  saloon,  etc.: 

Caledonian $2,368 

5.    San  Joaquin  co.,  dwg  and  cont: 
Continental $i,i,55 

4.  Stockton,  fr  dwg: 
Commercial  Union     ....  $500 
Hamburg-Magdeburg  .    .   .    665 
Connecticut 535 

22.     Santa  Cruz,  fr  dwg: 

Commercial  Union  .    .    .      $2,100 
8.     Selma,  hhld  furni: 

New  Zealand     $394 

5.  Traver,  grain  in  field: 
German-American $104 

4.     Tehachapi,  fr  hotel: 

Imperial $500 

Lion 700 

8.     Tipton,  fr  dwg  and  barn: 
Merchants $800 
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Tulare  co.,  fr  barn; 

Caledonian $5°° 

2.    Tulare  co.,  grain  in  field: 

Home  Mutual $4°" 

5.  Tulare  CO.,  barn  and  cents: 
New  Zealand $4°° 

6.  Tulare  CO.,  grain  in  field: 
Phenix,  Br.,  and  other  cos.,  $130 

19.     Tulare  CO.,  fr  barn: 

Lion 539.S 

9.     Tulare  CO.,  hay: 

National,  Hartford  ....  $975 
21.     Tehama  CO.,  bigs  and  conts: 

Continental I502 

Ins.  Co.  of  K.  .A. 190 

6.  Visalia,  photo  slock; 

New  Zealand     ?8°3 

7.  Temecala,  fr  dwg  a;id  conts: 
Agricultural f.5°° 

26  [June].     Visalia,  nidse; 

Firenians  Fund $258 

Liver'l  8z;  Lon.  &  Globe    .    .    100 

Patriotic ■'^^9 

3.     Visalia,  fr  dwgs  and  conts: 
Liver'l  &  Lon.  &  Globe  .  .     $475 

London         5°° 

Atlas .500 

Glens  Falls 3oo 

Royal 1.294 

7.     Watsonville,  big  and  ludse: 

Sun,  S.  F $400 

Fire  Association 312 

Hartford 253 

4.    Willows,  fr  warehouse: 

Commercial  Uuion  ....  $2,000 

Hartford 655 

25.     Wilmington,  mdse: 

Phenix,  Brooklyn   .       ...  $500 
4.    Yolo  CO.,  fr  dwg: 

Queen $i,o75 

15.     Yountville,  fr  barn: 

Agricultural $35° 

10.     Near  Westport,  fr   dwg   and 
conts; 

National,  Hartford     ....  $500 
Guardian  &  Sun  estimate,  $35,000 
Small  losses   ....    $22,500 
Total  California, 
S.  Fran,  exc'd  .    475.214 

San  Francisco. 

31.  Buyer  &  Reich  fire -worst- 
ed, zephyrs,  etc.,  and  exposed 
risks.  As  this  fire  occurred  on 
July  31  the  adjustments  are  not 
far  enough  advanced  to  be  re- 
ported this  month.  They  will 
appear  in  our  next  number. 

4.     Various  hhld  turui: 

Atlas •   •  $800 

Phoenix,  London  ...  200 

Northern '5° 

Commercial  Union  ....  35° 

American  Central   .  192 

National '.000 


3.     Fr  dwg; 

Firemans  Fund $575 

Sun,S.  F 250 

3.  Fr  big: 

^:tna $1,000 

4.  Fr  dwgs: 

Home  Mutual $595 

Loudon  &  Lancashire    .    .    1,200 
National,  Hartford  .    .  3.088 

Phenix,  Brooklyn    ....       115 
Merchants 9^ 

4.  Fr  dwg  and  conts: 

Liver'l  &  Lon.  &  Globe    .    .  $600 

5.  Dwgs: 

North  German $150 

German-American  ....       125 

Home  Mutual i,37o 

I.     Uwg: 
Hamb'g-Mag'gand  Mag'g  .  $132 

4.  Frblgs; 

London  &  Lancashire  .    .   .  $550 

5.  Stock: 

American  Central $283 

5.     Furni: 

London  &  Lancashire  .  .  .  $140 
5.     Cameras: 

N.  V.  Underwriters  ....  $495 
S.     Fr  store  and  dwg: 

Atlas $3,000 

7.     Dwg: 

Alliance $220 

3  and  4.     Fr  big  and  groceries: 

Springfield $118 

5.     Restaurant; 

Hartford $600 

9.  Fr  stores  and  dwg; 

Royal $252 

10.  Fr  big; 

Springfield $i58 

12.     Furni: 

Spring  Garden $230 

United  Firemens 290 

16.     Fr  dwgs. 

Agricultural $262 

Lancashire 39' 

St.  Paul 325 

London  &  Lancashire  .    .   .    200 

Alliance 452 

16.     Furni: 

N.  Y.  Underwriters    .   .   .   .  $120 
19.     Woolen  goods: 

Ins.  Co.  of  N.  A $1,50 

18.     Mdse; 

Fire  Association $300 

13.     Cigars  and  tobacco; 

New  Hampshire $800 

13.     Dwg  conts; 

Union,  Pa $250 

12.     Wearing  apparel: 

Pennsylvania $'75 

12.     Hhld  furni: 

^tna $399 

Phenix,  Brooklyn  ...  397 

12.     Chine.se  stores; 
Liver'l  &  Lon.  &  Globe  .     fi.ooo 


15.     Hhld  furni: 

.*:tna $323 

17.     Fr  dwg: 

Liver'l  &-Lon.  &  Globe  .  .  $555 
22.     Big: 

London  &  Lancashire   .      $1,000 

22.  Chinese  mdse: 
Transatlantic $i,i57 

23.  Mdse: 

Liver'l  &  Lon.  &  Globe  .  .  $120 
29.     Lodging-house: 

Firemans  Fund $100 

19.     Leather  goods: 

Royal $130 

16.     Fr  dwg; 

Western,  Toronto $285 

8.     Fr  dwg; 

British  America $780 

Small  losses    ....      $1,600 
Total  San  Fran- 

eisco 183,205 

Total    California  658,419 

Washington. 
27.   Port  Crescent,  fr  saw-mill  and 
conts: 

Oakland  Home $409 

25.     Oaksdale,  bakery  and  conts: 

Hartford $128 

12.     Oaksdale,  fr  store  big: 

Oakland  Home $150 

II.     Tacoma.  fr  warehouse: 

Phoenix,  Hartford   ....  $1,400 

16.  Tacoma,  paints,  oils,  etc.: 
Transatlantic $H3 

17.  Tacoma,  br  big: 
Commercial  Union  .    .  $300 

10.    Tacoma,  stock  of  fruit,  box- 
es, etc.: 
Royal $2,000 

29.     Tacoma,  fr  dwg: 
Imperial $40o 

27.     Tacoma,  saw-mill: 

Northern $1,000 

Western,  Toronto    ....    2,000 

12.     Tacoma,  fr  dwg; 
Phoenix,  Hartford $150 

16.     Tacoma,    stock   of  builders' 
supplies: 
Prov. -Washington $142 

16.   Tacoma,  stock  of  grates,  hard- 
ware, etc.: 

Northern     $'4° 

Oakland  Home 142 

Continental '43 

22.  Tacoma,  hotel: 
Westchester $875 

23.  Tacoma,  fr  big: 
Commercial  Union     ....  $775 

29  [May].    Seattle,  hhld  furni: 
American  Central $994 

4.    Seattle,  dental  parlor; 

American,  N.  Y $100 

28.     Seattle,  saw  and  shin. -mill: 

Columbian $4^1 

Transatlantic 655 
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27.    Seattle,  fr  dwg  and  conts: 

Continental $75° 

Connecticut 800 

Imperial 500 

29.     Seattle,  bigs  and  machinery: 

American  Central $990 

Delaware     990 

4.  Seattle,  fr  dwg  and  conts: 
Hartford $150 

27.    Port  Crescent,  saw-mill  end 
stock: 

Delaware $825 

Scottish  Union 805 

30  [June].     Wickersham,  fr  big: 
Lion f3,5o 

5.  Skikomish,  big: 

Delaware      $454 

1.  Pasco,  fr  brewery: 

Imperial $613 

Lion 614 

20.     Centralia,  fr  building  stock: 
Phoenix,  Hartford I105 

7.     Colfax,  fr  dwg  and  furni: 
American,  N.  Y $483 

26.  Pierce  co.,  saw-mill: 

Queen $1,816 

Transatlantic 1,816 

29.     Spokane,  fr  dwg  and  conts: 

Royal I500 

.^tna 500 

Manchester 250 

24.     Spokane,  jewelry,  etc.: 
Commercial  Union     ....  $600 

2.  Spokane,  hhld  furni: 
American $300 

II.     Spokane,  dwg  and  furni: 

Franklin $1,699 

Commercial  Union  ....       300 

24.  Spokane,  dwg: 

Franklin $407 

23.  Spokane,  mdse. 

Royal $174 

25.  Spokane,  wheat,  etc.: 
German-American  ...  $1,500 

24.  Spokane,  fr  warehouse: 

N.  British  &  Mercantile  .    .  $625 

25.  Spokane,  fr  dwgs: 
Continental |8oo 

27.  Spokane,  liv  stable  and  cont: 

Lion $100 

Continental 200 

National,  Hartford     ....    200 
Imperial 100 

13.     Oilman  Park,  dwg  and  cont: 
Continental $55° 

24.    Oilman  Park,  fr  big: 
Imperial $100 

22.     Edison,  hotel: 
Hamburg-Bremen    ....     $950 
Niagara     .......  950 

Firemans  Fund 1,242 

Rhode  Island     260 

30  [June].  Chehalis,dwgandfurn 

Alliance $300 

Lion 500 


23.  Lowell,  big: 

National,  Hartford     ....  $400 

27.  Lowell,  gen  mdse: 
Hamburg-Bremen $500 

24.  Lowell,  stock  of  groceries: 
Royal $500 

26.     Ferndale,  fr  mill: 
Hamburg-Bremen    ....  $1,000 

Niagara         1,000 

Caledonian 1,000 

Imperial 1,000 

Lion 1,000 

I.     Chehalis,  piano: 
London  &  I<ancashire  .    .    .  $250 

7.     Chehalis,  mill  and  niachy: 

Niagara $1,000 

N.    British 1,000 

German-American  .       .        1,000 
Phoenix,  London 1,000 

7.     Chehalis,  mdse: 
Lancashire $1,000 

18.     Chehalis  co.,  dwg: 
Phcenix $500 

26.     Chehalis  CO.,  dwg: 

Phenix $1,100 

28.  Ballard,  shingle  mill,  fr  big: 

Svea $  45S 

Transatlantic 1,000 

Patriotic      494 

7.     Whitman  CO.,  barn: 

Phenix $600 

9.  Snohomish,  fr  store  and  mdse: 

Home,  N.  Y $315 

Caledonian 302 

Liver'l  &  Lon.  &  Globe    .    .    700 

10.  Snohomish,  stock  of  furn: 

Orient $151 

Prov. -Washington 125 

20.  Centralia,  stock: 
Southern,  N.  O $300 

5.  Davenport,  fr  barn: 
Firemans  Fund $192 

6.  North  Yakima,  fr  dwg: 
Firemans  Fund $512 

5.     King  CO.,  hotel: 

Transatlantic $1,500 

12.     King  CO.,  fr  dwg: 
Imperial       $226 

5.     Skyhomish,  hotel,  etc: 

Home  Mutual $840 

Delaware 454 

Liver'l  &  Lou.  &  Globe  .    .  1,000 

24.     Lewis  CO.,  fr  dwg: 
Caledonian $300 

18.     Salmon  Bay  City,  fr  dwg: 
Imperial $500 

12.     Fir,  gen  mdse: 
Manuf'rs  &  Builders   .    .      $900 

Phenix 1,200 

Firemans  F'und -.  1,500 

21.  Fairhaven,  fr  dwg  and  hhld 
furn : 

German-American  .    .  $1,016 

31.     Ledro,  fr  dwg,  etc: 

Norwich   Union $1,400 


25.  Getchell,  fr  hotel: 
Imperial $1,000 

h.     Pullman,  fr  boarding-house: 

.'Ftna I239 

Small  losses $6,648 

Total  Washingt'n  73,097 

Oregon. 

15.  F,ast  Portland,  stock  soap,  etc: 
German-American     ....  $  867 

New  Zealand 869 

Palatine 1,660 

2.     Portland,  hhld  furn: 

Home,  N.  Y $110 

17.     Portland,  boarding-house: 

Alliance $1,500 

26.  Portland,  dwg  and  hhld  furn: 
National,  Hartford    ....  $843 

13.     Portland,  saloon  and  dwg: 

Alliance $1,000 

Springfield 275 

30  [June].     Portland,  fr  bldg: 

Manchester  Fire $522 

Caledonian 78'3 

Palatine 652 

16.  Portland,  dwg: 
Continental $1,216 

7.     Portland,  fr  dwg: 

N.  British  &  Mercantile  .$1,645 
4.     Portland,  dwg: 

National,  Hartford  ....  $150 
II.     Portland,  wines  and  furn: 

Northern $5,5° 

u.     Portland,  steamboat: 

Lancashire $1,854 

28.     Portland,  bldg  and  furn: 

Fire  Association $750 

19.     Portland,  fr  dwg  and  conts: 

Liver'l  &  Lon.  &  Globe    .    .  $650 

Connecticut 5°° 

22  [May].     Portland,  stock: 

New  Zealand $475 

15  [May].    Portland,  furn: 

American  Central $300 

27.  Coos  CO.,  fr  barn: 
Oakland  Home $1,5°° 

7.     Baker  co.,  fr  dwg: 

Phoenix,  Hartford      ...     $200 

Home,  N.  Y 200 

10.     Union  co.,  fr  dwg: 

Phoenix,  Hartford $350 

-.     Cenden,  fr  dwg: 

Phoenix,  Hartford $665 

13.     Albina,  dwg  and  conts: 

Connecticut $675 

17.  Pendleton,fr  hotel  and  conts: 

Sun,  S.  F.    . $  494 

Liver'l  &  Lon.  &  Globe  .  .  1,000 
London  &  Lancashire  ...  750 
Springfield 500 

6.     Pendleton,  fr  hotel: 

N.  British  &  Mercantile  .  $1,000 
24.     Umatilla  CO..  fr  dwg  and  furn: 

Firemans  Fund $525 

10.     Columbia  river,  steamer: 

Ins.  Co.  of  N.  A $695 
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20.     Pilot  Rock,  dwg  and  furn : 

National,  Hartford  ....  $75° 
14.     Marion  CO.,  dwg  and  conts: 

American %1^^ 

2.     La  Grande,  saw-mill; 

Home  Mutual f  1,800 

London  &  I,ancashire  .  .  5°° 
iS.     Yates  City,  saw-mill: 

Alliance |i°° 

— .    Joseph,  fr  hotel: 

Home,  N.  Y |ioo 

5.     Salem,  dwg  and  furn: 

Scottish  Union $274 

25.    Roseberry,  fr  store: 

N.  British  &  Mercantile  .  .  $5°° 
4.     Sweet  Home,  frbldg  and  stock 

mdse: 
German-American  ....  $3,000 

Small  losses $2,345 

Total  Oregon    .    .    3.5.fi52 

Montana. 
II.     Townsend,  fr  bldg: 

Niagara $4°° 

Firemaus  Fund 4°° 

— .    Butte,  fr  warehouse: 

Manchester $1,000 

10.     Butte,  bldg,  furn  and  mdse: 

Firemans  Fund $59^ 

Niagara 91 ' 

Oakland   Home 543 

—  .     Butte,  dental  inslrum'ts,  etc: 

Manchester $200 

27.     Butte,  bldg  and  stock: 

Scottish  Union |i,ooo 

16.     Butte,  dwg  and  conts: 

Oakland   Home $iSo 

Westchester 75° 

— .    Butte,  saloon  and  lodgings: 

Alliance $5°° 

18.     Butte,  dwg: 

Alliance $500 

5.     Butte,  warehouse: 

Merchants $54' 

22.     Butte,  fr  store  bldg: 

Rochester  German $75° 

5.    Oka,  fr  bldg  and  mdse: 

^tna $1,500 

Orient 1.500 

Hartford 3,ooo 

21.     Oka,  fr  bldg  and  conts: 

Palatine $1,5°° 

18.     Livingston,  fr  dwg: 

Lion $3*^5 

— .    Arlee  Station,  store  and  conts 
American,  Newark    ....  $416 

Manchester 416 

Caledonian     833 

26.     Corbin,  fr  bldg: 

New  Hampshire $500 

23.     Bozeman,  dry  goods: 

Continental $906 

21.     Helena,  frbldg,  engine,  etc: 

Royal fi,ooo 

8.     Helena,  barn: 
Connecticut •  $5oo 


31.     Missoula,  jewelry  store,  furn 
and  fixtures: 

Rochester    German    ....  $500 
20.     Helena,  hotel  and  furn: 

Palatine $220 

Royal 200 

2.     Helena,  br  bldg  and  furn: 

Caledonian •    ■  $^75 

b.     Great   Falls,  stock  boots  and 
shoes: 

^;tna $368 

Caledonian '  .    ■    245 

Ins.  Co.  of  N.  A 368 

Scottish  Union 35i 

Manchester 3^8 

17.     Great  F'alls,  br  bldg,  printing 
presses,  etc: 

Scottish  I'nion $  105 

Phcenix 1.595 

Granite  State 100 

Connecticut 300 

4.     Great  Falls,  fr  dwg  and  conts: 
London  &  Lancashire  .    .   .  $.300 

American  Central 700 

Orient 5°° 

28  [June].     Great  Falls,  mdse: 

Imperial $722 

— .  Yellowstone  CO.,  fr  sheep-shed 

^tna $200 

Phoenix,  Hartford 200 

25.     Yellowstone  CO.,  barn: 

Hartford $200 

13.     Billings,  bldgs: 

London  &  Lancashire  .    .   .  $200 
22.     Custer  Station,  fr  warehouse: 

Scottish  Union $1,000 

19.     Livingston,  fr  dwg: 

American $800 

10.     Granite,  fr  bldg: 

Prov. -Washington    ....  $1,600 
Small  losses    ....      $2,275 
Total  Montana  .      34.819 

Nevada. 

4.    Bullionsville,  reduction  works 
and  mach'y: 
German-American  .    .        .  $3,000 

Manchester 1.700 

Hamburg-Bremen    .    .    .    .    2,104 

Niagara     2,104 

Phoenix,  London 3.500 

Royal 6,312 

Northern 2,500 

Palatine 2,000 

Caledonian 1.700 

Total $24,920 

I.     Elko  CO.,  barn  and  conts: 

National,  Hartford  .  .  .$1,000 
1.     White  Rock,  fr  barn: 

Lion $».ooo 

Imperial '.000 

9.     Eureka,  mdse: 

Lion $500 

24.     Car.son  City,  fr  bldg: 

Prussian  National  .       ...  $228 


Small  losses  .....    $2,000 
Total  Nevada   .   .    30,650 
Utah. 
20.     Salt  Lake,  fr  dwg  and  conts: 

National $  837 

N.  German  Fire 2,000 

22.     Salt  Lake,  fr  store  bldg  and 
saloon: 
Phoenix,  Hartford    ;       ■    •    1 900 

Continental 200 

Hamburg-Magdeburg    .    .    1,325 

^tna 150 

Norwich  Union 1,800 

Orient 200 

20.    Salt  Lake,  clothing  and  mdse 

Franklin $  50o 

Commercial  Union  ....       700 

Manchester 640 

Norwich   Union 1.400 

Oakland  Home     300 

Caledonian 43o 

22.     Salt  Lake,  br  bldg: 

Atlas $162 

6.    Salt  Lake,  fr  bldg: 

American $500 

21.  Salt  Lake,  stock,  etc: 
United  Firemans $300 

31.  Salt  Lake  City,  lumber  yard: 
Phoenix,  Hartford  ....  $1,500 
Home,  N.  Y 1,500 

22.  Salt  Lake,  lumber  yard: 
Hamburg-Magdeburg   .   .  $2,500 

25.  Salt  Lake,  hhld  furn: 
Pennsylvania $500 

26.  Salt  Lake,  drug  sfk.furn.etc: 

Manchester $  106 

Continental 1000 

Orient 3^8 

Caledonian 106 

22.     Davis  CO.,  barn: 

Continental $40o 

25.    Ogden,  dwg  and  furn: 

Continental $800 

18.    Ogden,  dwg: 

National,  Hartford  .   .   .     $1,500 
18.     Ogden,  barn: 

American $388 

9.     Eureka,  bldgs  and  mdse: 

National,  Hartford  .    .    .    .$1,000 

Ins.  Co.  of  N.  A 1,500 

21.     Cache  CO.,  barn: 

American $850 

Small  losses  ....       $1,77' 
Total  Utah     .    .  .    27,133 

Idaho. 

2.     Nez  Perces  co.,  fr  dwg: 
Oakland  Home $651 

23  'June].     Pocatello,  furni,  etc.: 
N.  Y.  Underwriters    .    .    .    .$400 

25.     Pocatello,  big  and  conts: 

Continental $217 

Transatlantic 1,092 

31.     Moscow,  dwg  and  conts: 
Hartford $600 
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IS-     Nampa,  fr  hotel  and  conts: 
I.iver'l  &  Lon.  &  Globe  .  .  $2,000 

Oakland  Home 832 

Phoenix,  Hartford    ....       500 

Royal      2,191 

Northern  ....       ....    2,000 

Palatine 1,500 

Fire  Association 1,912 

..^Jtna ii5oo 

Western,  Toronto    ....    1,000 

Total $13,435 

22.      Wardner,    I'r    big    and    gen 
nidse: 

Manchester |8oo 

Lion 800 

Imperial 530 

25.    Gimsel,  grain  and  fr  w'house: 

Manchester $11,981 

i5Jtna 1,500 

Palatine 800 

Firemans  Fund 2,000 

Total $16,281 

9.    Moscow,  flour-mill  and  mac'y: 
German-American  ....  $1,250 

Royal 1,250 

Hartford 1,250 

Connecticut 2,500 

N.  Britisn  &  Mercantile  .    1,250 
Queen 2,500 

Total $10,000 

17.     Parma,  mdse: 
Hamburg-Magdeburg   .   .  $1,000 

Palatine 1,000 

21  [June].     Bingham,  dwg: 
American-Central    ...  $1,276 

Small  losses $5,367 

Total  Idaho  .    .  .    53,469 

Colorado. 

5.     Pueblo,  smelting  works: 

National .   .  $2,300 

Palatine 3,035 


25.     Denver,  br  laun'y  and  conts; 

Imperial $731 

National,  Hartford     .    .   .       522 

Prussian  National    ....       842 

Palatine 1,025 

25.    Jefferson  co.,  dwg,  etc.: 

New  Zealand     $480 

3.     Rico,  saloon  and  restaurant: 

Alliance $500 

24.     Hurfano  co.,  fr  saloon: 

Imperial $772 

29.     Pueblo,  mdse: 

National,  Hartford  .  .  .  $1,000 
14.     Aspen,  hhld  furni: 

Prussian  National $500 

26  [June].     Boulder,  car'ge  w'hse: 

Alliance $110 

Montrose,  fr  big,  etc.: 

Manchester     $1,400 

3.    Montrose,  wear'g  appa'l,  etc.: 

Manchester $610 

12.  Cripple  Creek,  fr  hotel,  furni 
and  gen  mdse: 

Palatine $1,100 

Leadville,  groceries: 

National J936 

Gunnison,  stone  hotel: 

I<ion $:oo 

23.  Rouse,  big  and  stock: 
National,  Hartford     ....  J985 
I,ion 470 

24.  Rouse,  fr  saloon : 

Lion $193 

14.     Aspen,  hhld  furni: 

Palatine $500 

Small  losses $1,267 

Total  Colorado  .  .    19,378 

New  Mexico. 

21  [June].     Gallup,  fr  dwg: 
Royal $2,so 

10.     Magdalena,  gen  fire: 

Scottish  Union $1,000 

Alliance 1,300 


22.  I,as  V'egas,  hhld  furni: 
Palatine $1,000 

II.    Georgetown,  adobe  store  and 
mdse: 

Imperial       . $1,336 

I-ion 1,336 

Scottish  Union 500 

Firemans  Fund 2,000 

17.    East  I,as  Vegas,  cigars  and 
hhld  furni,  etc.: 

Scottish  Union J600 

Total  N.  Mexico  .    $9,322 

Wyoming. 

23.  Cheyenne,  fr  dwg: 
Imperial       $250 

16.    Johnson  CO.,  fr  dwg: 
Lion $521 

Arizona. 

23  [June].    Maricopa,  grow,  grain: 
Liver'l  &  Lon.  &  Globe    .    .  $294 

5.     Mohave  CO.,  fr  quartz-mill: 
Liver'l  &  Lon.  &  Globe  .  |io,ooo 

10.  Phcenix,  boarding-house: 
London  &  Lancashire    .    .  $2,500 

11.  Phcenix,  fr  big  and  stock: 
Pheiiix,  Brooklyn    ....     $500 
American     2,375 

I.     Phcenix,  hhld  furni,  etc.: 
Commercial  Union      .    .   .  $1,000 
Total  Arizona  .      $16,669 

British  Columbia. 
I.     New  Westminster,  tannery: 
Ins.  Co.  of  N.  A $2,000 

Hawaii. 

29   [June].     Maui,   fr  saloon   and 
stock: 
Manchester     .    .       •    -    .   .  $2,000 
Total  outside  ter- 
ritory     $310,160 

Total  Coast  .   .       968,579 


A  Frank  Insurance  Commissioner. 

The  Ex-aminer  of  July  31  contained  an  article 
criticising  Commissioner  Wilson  of  the  insur- 
ance department.  To  the  representative  of  that 
daily  newspaper  Mr.  Wilson  frankly  said: 

'  You  know  this  position  of  insurance  com- 
missioner is  purely  a  political  one.  It  is  not 
given  to  me,  or,  in  fact,  to  anyone  else,  because 
of  the  knowledge  I  or  they  may  have  of  the  in- 
surance business.  I  am  an  attorney,  and  as 
such  am  supposed  to  know  something  about  the 
law  relating  to  insurance  companies,  but  as  I 
said  before,  it  is  purely  a  political  office.' 

This  is  the  first  instance  on  record  in  which 
an  insurance  commissioner  has  publicly  con- 
fessed that  his  office  is  merely  '  a  political  one,' 
imposing  no  duties  upon  him,  being  created  to 


reward  him  for  the  sweat  of  his  jaw  in  a  politic- 
al campaign.  If  the  governor  who  appointed 
him  were  living  he  would  probably  praise  Mr. 
Wilson's  frankness,  dartin  his  discretion,  and 
ask  for  his  resignation. 

Mr.  Wilson's  confession  is  unique;  and  in  be- 
half of  the  opponents  of  state  supervision  and 
the  advocates  of  federal  supervision  the  Coast 
Review  thanks  him.  Candor  of  this  sort  helps 
to  wipe  out  any  possible  respect  for  state  insur- 
ance supervision. 


Life. — Supt.  Goodykoontz,  of  the  Colorado 
insurance  department,  complains  because  the 
life  insurance  companies  writing  installment 
policies  report  them  at  their  face  instead  of 
commuted  value,  and  thus  '  use  a  false  and  mis- 


2g2 


Th&  Coast  "E^eview 


leading  element  in  "  boosting  "  up  their  annual 
increase  in  risks  written.'  .  .  .  The  Mutual 
Reserve  has  been  admitted  to  Kansas.  It  is  the 
first  of  the  kind.  There  will  soon  be  a  hundred 
of  them.  Poor  Kansas!  Kirst,  fire  mutuals, 
then  'populists,'  now  hat-passers.  No  wonder 
her  people  are  poor. 

Monthly  Coast  Fire  Losses. 

January $367,760  $222,442 

February 277,968  245,089 

March 340,866  ■       211,114 

April 392.633  246,333 

May 3.57.970  482,418 

June 454,257  692,653 

July 968,5'r9  869,366 

Total 13,160,033     $2,969,415 

Credit. 

The  credit  rules  of  the  P.  I.  U.  are  receiving 
a  severe  test,  these  tight  times.  But  it  will  not 
do  to  relax  in  the  enforcement  of  the  rules.  It 
would  be  better  to  cancel  freely,  as  many  of  the 
offices  are  doing.  If  any  concession  is  made  to 
the  financial  scare,  money  will  become  scarcer 
than  ever,  and  collections  cannot  be  made  at 
all.  If  collections  are  insisted  on,  under  pen- 
alty of  cancellation,  it  is  believed  that  money 
can  be  kept  moving,  and  mutual  obligations  be 
promptly  met. 


burg  and  the  Magdeburg  Fire  of  Germany.  The 
total  Coast  premiums  of  this  San  Francisco  gen- 
eral agency  last  year  were  $278,769,  placing  it 
well  up  in  the  front  raink.  ' 


The  Wilhelma  of  Magdeburg. 

One  of  the  largest  of  European  insurance  com- 
panies is  the  Wilhelma  of  Magdeburg  General, 
of  Magdeburg,  Germany.  The  statement  print- 
ed elsewhere  is  an  interesting  summary  of  the 
resources  and  business  of  a  rich  company  hav- 
ing some  $2,000,000  of  surplus  funds  and  over 
$5,000,000  assets.  The  Wilhelraa's  income  last 
year  was  $1,371,948  and  the  expenditures  were 
only  $860,920.  The  marine  experience  of  the 
company  was  a  favorable  one,  leaving  a  hand- 
some balance  on  the  year's  transactions. 

The  Wilhelma  does  only  a  marine  business  on 
this  Coast,  where  it  is  represented  by  Messrs. 
Gutte  &  Frank.  It  insures  hulls,  cargoes,  spe- 
cie, freights,  registered  mail  and  express  mat- 
ter against  loss  or  damage,  to  and  from  all  parts 
of  the  world.  The  California  business  of  the 
Wilhelma  last  year  ($87,625  premiums)  was  ex- 
ceeded by  only  two  marine  companies. 

Messrs.  Gutte  &  Frank  now  represent  five 
marine  companies,  to-wit:  Wilhelma,  Germany; 
National,  England;  Federal,  vSwitzerland;  The 
Associated  Assurance,  Germany  —  being  the 
Munich  and  the  Alliance.  They  also  represent 
three  stanch  fire  insurance  companies — the  Ger- 
mania  of  New  York,  and  the  Hamburg-Magde- 


The  Times. 

In  California  the  outlook  is  improving  some- 
what. Banks  are  once  more  lending  money  to 
fruit  canners  and  grain  warehousemen.  As 
business  is  transacted  here  on  a  gold  basis,  sil- 
ver legislation  cannot  seriously  affect  California 

interests. 

*  * 
* 

The  failure  of  the  rotten  Pacific  Bank  in  San 
Francisco  created  a  feeling  of  distrust,  which 
led  to  runs  on  savings  banks,  and  caused  hoard- 
ing. The  deposit  vaults  of  the  city  are  full  of 
gold  coin.  The  banks  are  accordingly  cautious, 
fearing  runs  themselves.  Overdrafts  are  not  al- 
lowed, and  loans  are  not  as  freely  made  on  good 
security  as  formerly.  The  present  condition  of 
the  money  market  in  California  is  exceptional, 
and  is  largely  due  to  the  failure  of  the  misman- 
aged Pacific  Bank.  Now  that  confidence  is  in 
a  great  measure  restored,  we  may  hope  for  bet" 
ter  things  soon,  so  far  as  California  is  concerned, 
regardless  of  the  situation  east  of  the  Rockies. 

*  * 
* 

The  failure  of  the  Pacific  Bank  has  disclosed 
a  disgraceful  state  of  affairs.  The  numerous 
loans  made  to  '  men  about  town '  and  others 
without  good  security  savor  of  blackmail.  The 
bank  commissioners  long  since  notified  Attor- 
ney-General Hart  (one  of  the  bank's  debtors)  of 
its  desperate  condition,  but  he  took  no  notice  of 
the  matter.  By  the  way,  the  Mutual  Fire  of 
New  York  prints  in  its  circulars  the  opinion  of 
this  official  that  members  are  not  responsible 
for  the  debts  of  the  Mutual.  The  president  of 
this  notorious  bank  was  once  a  candidate  for 
the  presidency  or  vice-presidency  of  the  United 
States,  and  polled  a  few  hundred  votes.  The 
cashier,  his  son,  indorsed  the  Bankers  &  Mer- 
chants swindle  in  a  letter  to  a  bank  in  the  City 
of  Mexico.  Another  son,  one  of  the  bank  offi- 
cials, leads  the  list  of  references  of  a  bond  in- 
vestment swindle,  similar  to  the  defunct  Pacific 
Endowment  I^eague.  This  is  the  bank,  and 
these  are  the  officials,  chiefly  responsible  for 
the  local  financial  stringency. 

*  * 

■ji- 
lt is  not  desirable  to  conceal  the  fact  that 
'times  are  hard'  on  the  Pacific  Coast,  in  Cali- 
fornia as  well  as  in  the  silver-mining  districts. 
Many  men  are  out  of  employment,  and  mer- 
chants and  manufacturers  are  complaining  of 
dull  trade.     Even  if  they  are  not  overstocked, 
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they  have  much  merchandise  which  has  been 
shrinking  in  value,  and  this  shrinkage  is  worse 
than  being  overstocked.  Here,  indeed,  is  a 
state  of  things  bad  for  the  moral  hazard. 


Chips. 

—  The  Hale  water  tower  did  powerful  work  at 
the  big  Bush  street  fire. 

—  Inspecting  risks  by  the  special,  at  this  time, 
will  make  more  money  for  his  company  than 
'  pushing  '  the  local  for  more  business. 

—  Mr.  Duval's  successor  as  manager  of  the  Pa- 
cific Insurance  lUiion  has  not  yet  been  appoint- 
ed. Assistant  Manager  Conroy  is  acting  man- 
ager. 

—  Seattle. — The  P.  I.  U.  surveyor  has  recom- 
mended that  the  district  between  Broadway  and 
L,ake  Washington  and  Jackson  and  Fontenelle 
streets  be  transferred  from  book  4  to  book  3. 

—  The  Oakland  Morning  Times  has  put  on  an 
entire  new  dress,  changed  its  form  and  other- 
wise much  improved,  not  only  its  make-up  but 
in  contents.  Messrs.  Moffett  and  .Squire  are  to 
be  congratulated. 

—  W.  A.  Tipping,  general  manager  Scottish  Al- 
liance Ins.  Co.  (L,'td),  of  Glasgow,  Scotland,  is 
in  this  city.  Mr.  Tipping  may  establish  an 
agency  for  his  company  on  this  Coast.  Appli- 
cations for  the  agency  should  be  sent  in  at  once. 

—  Local  License. — This  subject  is  receiving 
some  attention  from  the  P.  I.  U.  Several  towns 
are  preparing  to  impose  high  licenses  on  insur- 
ance companies.  It  is  desired  that  the  license 
tax  be  uniform;  but  if  the  union  takes  any  ac- 
tion, towns  which  do  not  now  tax  the  companies 
will  impose  the  'uniform  tax.'  It  is  believed 
that  local  agents,  desiring  to  restrict  competi- 
tion, have  inspired  these  recent  high-license 
ordinances. 

—  Over-insurance  now  days,  is  a  serious  matter 
for  insurance  companies.  It  is  less  trouble  and 
less  expensive  for  a  merchant  to  sell  out  on  60 
days'  time  to  insurance  companies  than  to  retail 
the  stock  on  credit.  A  recent  adjustment  on 
this  Coast  revealed  facts  which  justify  a  strong 
suspicion  that  the  party  attempted  to  make  a 
'  clean-up  '  to  the  companies.  The  prompt  ar- 
rival of  the  chemical  engine  saved  the  stock 
with  slight  damage.  The  stock  invoiced,  ac- 
cording to  the  owner's  own  books  and  state- 
ment, four  daj's  prior  to  the  fire,  we  will  say 
$22,600.  The  insurance  on  that  stock  was  just 
$22,000.  One  can  draw  his  own  conclusions  as 
to  the  cause  of  that  fire,  especially  when  the 
conduct  of  the  owner  after  the  fire  is  taken  into 
account. 


—  Electric  Inspector  Low  is  attending  the  elec- 
tricity congress  in  Chicago. 

—  Changes  in  the  subscription  list  should  be 
sent  in  before  the  first  of  the  month,  if  possible. 

—  Wonder  if  Shetterley  will  try  to  reinsure  that 
Fidelity  Mutual  Aid  Association  of  his  during 
his  visit  East. 

—  Charles  R.  Thompson,  of  Portland,  Or.,  special 
agent  for  the  Hamburg-Bremen  and  Niagara, 
was  in  this  city  last  month. 

—  General  Agent  Field  of  the  New  England  Mu- 
tual is  erecting  a  beautiful  modern  residence  in 
that  lovely  city  across  the  bay,  called  Alameda. 

—  One  B.  C.  Austin  of  this  city,  who  for  a  shorf 
time  was  associated  with  the  Westchester  and 
Rochester  German  city  agency,  has  instituted 
proceedings  against  Jas.  N.  Reynolds  and  his 
company  for  $10,000  damages  for  defamation  of 
character.  If  Mr.  Reynolds  will  present  the 
Coast  Review  with  a  ticket  to  the  Midwinter' 
Fair  we  will  pay  Austin's  judgment. 

—  Major  D.  E.  Miles,  assistant  manager  of  the 
London  &  Lancashire  in  this  field,  visited  South- 
ern California  and  Arizona  last  month.  The 
major  is  usually  a  'jolly  good  fellow,'  but  when 
he  met  with  the  misfortune  of  a  week's  delaj'  on 
the  desert  of  Arizona  —  caused  by  a  washout  — 
where  he  had  nothing  to  do  but  commune  with 
the  cactus  and  watch  the  antics  of  the  jack- 
rabbit,  he  came  into  the  city  with  a  tired  and 
subdued  look,  and  appeared  to  say  to  himself 
'  Have  I  earned  my  salary  this  month  ? ' 

—A.  A.  Andre,  R.  H.  Naunton  and  D.  B.  Wilson 
will  unite  in  the  formation  of  a  triple  alliance  of 
special  agents  and  adjusters,  independent,  sub- 
ject to  orders  from  any  companies  in  the  city  at 
any  time,  day  or  night,  to  work  in  city  or  coun- 
try. The  time  for  beginning  business  under 
this  new  alliance  will  be  .September  1st.  The 
headquarters  will  be  room  20,  Firemans  Fund 
building.  In  the  meantime,  Messrs.  Andre  and 
Naunton  can  be  found  at  above  place,  subject 
to  call.  All  three  gentlemen  are  familiar  with 
the  Coast  business  and  are  experienced  field 
men. 

—  Do  not  get  confused  as  to  names.  The  Mu- 
tual Benefit  Life  Insurance  Company  of  Newark, 
New  Jersey,  is  one  of  the  oldest  and  best  life 
companies -in  the  world.  Assets,  $52,000,000.00; 
net  surplus,  nearly  $7,000,000.00.  It  pays  one 
hundred  cents  on  the  dollar.  The  Mutual  Ben- 
efit Life  Association  of  New  York  is  quite  a  dif- 
ferent affair.  The  first  named  furnishes  insur- 
ance that  insures.  The  last  named  furnishes  a 
piece  of  paper  that  may  be  realized  on  or  it  may 
t?ot.    You  pay  your  money  and  take  your  choice. 
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— In  rural  England,  during  the  present  drought, 
fire  engines  have  been  used  to  sprinkle  water 
on  farm  lands.  The  effect  on  vegetation  is  said 
to  be  as  good  as  that  of  rain. 

— There  has  been  a  marked  increase  in  the  num- 
ber of  incendiary  fires  in  California,  but,  strange 
to  say,  no  similar  increase  elsewhere  on  the 
Coast — not  even  in  the  demoralized  silver  states 
in  the  Rockies.  Perhaps  reduced  lines  and  nu- 
merous cancellations  and  declined  renewals 
have  saved  the  insurance  companies  from  in- 
cendiary fires  in  the  silver  states. 

—  The  Patriotic,  of  Ireland,  represented  by 
Okell,  Donnell  &  Co.,  was  organized  in  1824. 
It  has  a  paid-up  capital  of  $594,675,  making  the 
surplus  to  policyholders  something  like  $650,- 
000.  The  premium  receipts  last  year  were 
$835,080.  In  this  field,  which  the  company  has 
newly  entered,  the  Patriotic  did  a  good  busi- 
ness last  year,  taking  in  $54,388  premiums  and 
incurring  only  $7,735  losses. 

— Business  in  the  mountain  districts,  where  sil- 
ver mining  has  been  the  principal  industry,  is 
very  much  depressed  at  present.  Thousands  of 
miners  and  other  workmen  have  been  thrown 
out  of  employment  since  the  repeal  of  the  silver- 
purchasing  act  was  conceded  to  be  inevitable; 
and  all  the  varied  forms  of  industry  dependent 
on  the  employment  of  these  miners  are  equally 
affected.  Business  of  all  kinds  is  at  a  stand- 
still, and  collections  are  extremely  diflficult. 
Tihs  condition  of  affairs,  it  is  feared,  will  last 
some  time  yet.  Meantime  the  insurance  com- 
panies are  protecting  their  own  interests  by  ju- 
dicious cancellations  and  carefulness  in  renew- 
als.    Incendiarism  is  to  be  feared. 

—  If  any  word  I  could  write  would  induce  any 
one  to  visit  the  World's  Fair  at  Chicago  I  would 
put  it  in  italics.  It  is  worth  any  reasonable 
sacrifice  of  money  and  time.  Better  economize 
in  other  ways  than  to  miss  an  experience  which 
will  be  food  for  the  thought  of  all  after  years. 
There  has,  I  am  sure,  been  no  spectacle  equal 
to  it  before,  and  there  will  be  nothing  like  it  in 
our  generation.  Probably  the  nearest  approach 
to  it  in  architectural  beauty  was  the  Rome  of 
the  Caesars,  but  the  splendor  of  this  city  of  pal- 
aces on  a  lagoon  to-day  has  elements  of  beauty 
that  were  lacking  to  the  Via  Sacra,  with  the 
Capitol  at  one  end  and  the  Colosseum  at  the 
other.  We  have  here  the  effect  of  water,  which 
reminds  us  of  Venice,  and  we  have  the  witch- 
ery of  electric  lights,  which  for  the  first  time  in 
history  have  been  used  to  illuminate  such  a  no- 
ble scene.  The  marvel  of  it  is  that  an  indus- 
trial exhibition  is  at  the  same  time  a  vision  of 
wonderful  beauty.  — Chas.  Dudley  Warner. 


— The  Home  of  New  York  enjoined  a  co-opera- 
tive fire  company  which  had  'borrowed'  its 
name.  How  unlike  a  life  insurance  company. 
The  latter  wouldn't  go  so"  far  as  to  buy  a  copy 
of  the  paper  exposing  the  fraud. 

— The  Standard  estimates  the  California  fire 
losses  in  June  at  $650,000.  This  is  about  $150,- 
000  too  much.  Newspaper  estimates,  upon 
which  the  Standard  relies,  are  alw&ys  exagger- 
ated. But  the  wildest  compiler  of  fire  losses  is 
the  Commercial  Bulletin  of  New  York.  No 
newspaper  estimate  is  too  large  to  be  swallow- 
ed by  its  thistle-eating  editor. 

— Queer  doin's  out  in  Denver!  A  smoking  ker- 
osene lamp  was  left  burning  in  a  store,  and  the 
greasy  deposit  badly  damaged  the  stock.  Own- 
er of  store  makes  a  claim  under  his  fire  policy. 
Company  says  it  will  stand  suit.  Owner  says 
he  won't  stand  the  damages  of  the  soot.  And 
.so  the  soot-suit  stands,  but  is  likely  to  end  in 
smoke. — Insurance  Age. 

— A  large  fire  not  a  thousand  miles  away  is 
generally  believed  to  have  been  of  incendiary 
origin.  A  destructive  fire  in  Fresno  last  month 
was  started  by  unknown  men.  There  have 
been  several  incendiary  fires  in  Fresno  during 
the  last  thirty  or  forty  days.  Unemployed 
workingmen  are  suspected.  Both  fire  and  life 
companies  have  paid  far  more  for  losses  in 
Fresno  than  their  premium  receipts  from  that 
little  city. 

— A  well-known  business  man  in  San  Francisco 
was  asked  to  take  out  a  large  policy  of  life  in- 
surance, last  June.  At  first  he  would  not  con- 
sider the  matter;  later  he  became  interested  in 
one  of  the  '  plans '  submitted  and  promised  to 
apply  for  $20,000  as  soon  as  he  returned  from 
his  summer  outing.  The  solicitor  pressed  him 
to  apply  '  now  '  for  the  insurance.  But  he  re- 
fused. During  his  vacation  he  contracted  a  se- 
vere cold  while  bathing.  Pneumonia  followed, 
and  on  his  return  home  he  died  —  uninsured. 
Procrastination  cost  his  family  a  small  fortune. 

—  In  Bohemia.  —  San  Francisco  has  thirteen 
clubs.  The  Bohemian  is  the  ace.  At  the  raid- 
summer  high  jinks  this  ace  of  clubs  is  a  'joker.' 
Imagine  300  gentlemen  in  camp  in  the  giant 
redwoods,  masquerading  beneath  the  sky  at 
night  as  Druids,  listening  to  song  and  story, 
and,  dressed  in  white  robes,  in  solemn  proces- 
sion stepping  to  weird  music,  following  the  body 
of  Care,  the  hand-maiden  of  I^ucifer,  and  cre- 
mating it  at  midnight,  beneath  trees  300  feet 
high.  It  is  a  spectacle,  a  play,  a  symphony 
and  a  symposion,  and  a  delightful  contact  with 
Nature  in  its  happiest  mood. 
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— W.  J.  Callinghani  is  visiting  the  World's  Fair 
and  will  take  a  run  to  New  York  and  Hartford, 
returning  by  way  of  the  Canadian  Pacific. 

— Wm.  Frank  made  a  tour  of  the  Pacific  North- 
west last  month,  and  reports  business,  from  an 
insurance  standpoint,  in  a  normal  condition, 
especially  premium  collections. 

—  The  Lancashire  has  'deferred  the  question  of 
dividend  until  the  end  of  the  year,'  pending  the 
reorganization  of  the  company's  business  in 
America.     The  new  management  has  true  grit. 

—  V.  W.  Van  Reynegom,  who  was  appointed 
receiver  of  the  .State  Investment,  has  notified 
creditors  that  his  appointment  is  being  contest- 
ed on  technical  grounds,  and  that  the  records 
of  the  company  have  thus  far  been  withheld 
from  him. 

— R.  C.  Medcraft,  sub-manager  of  the  Imperial 
and  Lion  insurance  companies  in  this  city,  left 
here  on  Thursday  last  for  a  six  weeks'  trip  to 
the  states  and  Europe.  Mr.  M.  will  bring  his 
family  from  L,ondon  on  his  return  and  make 
California  his  future  home. 

—  Richard  Hynes  has  been  appointed  manager 
for  Utah,  Idaho  and  Montana  of  the  Germania 
Life  Insurance  Company  of  New  York.  The 
Germania  is  an  excellent  eighteen-million-dol- 
lar  company,  and  Mr.  Hynes  is  an  energetic 
and  successful  solicitor.  He  should  make  a 
good  showing  for  his  district. 

— Peter  Outcalt,  formerly  stationed  at  Portland, 
Or.,  as  adjuster  for  the  German  -  American  in 
the  Pacific  Northwest,  has  been  transferred  by 
General  Agent  Tyson  to  the  San  Francisco  of- 
fice of  the  company,  where  he  assumes  similar 
duties  as  adjuster  in  this  field.  The  adjust- 
ments of  the  company  in  the  Pacific  Northwest 
have  been  placed  in  the  hands  of  Capt.  J.  A. 
Sladen,  who  has  been  special  agent  for  the  com- 
pany in  that  field  for  some  years. 
— Chas.  D.  Haven,  H.  R.  Mann,  Jno.  Scott  Wil- 
son, Col.  A.  G.  Hawes,  Geo.  W.  vSpencer,  A.  E. 
Magill,  Geo.  E.  Butler,  Rudolph  Herold,  Henry 
K.  Field,  W.  S.  Du  Val,  Geo.  F.  Grant,  Bernard 
Faymonville,  Calvert  Meade,  W.  J.  Datton,  E. 
H.  Bacon,  Varney  Gaskill,  Geo.  D.  Dornin,  Wm. 
Sexton,  John  Cofran,  E.  B.  Haldan,  W.  H.  Low- 
den,  V.  DriflSeld,  J.  D.  Maxwell,  H.  Durbrow, 
J.  B.  Levison,  Louis  Weinmann,  Col.  W.  R. 
Smedberg,  Wm.  Greer  Harrison,  F.  H.  Belcher, 
J.  M.  Kilgarif,  Fred  Beaver,  T.  P.  Gordon,  A. 
H.  Small,  R.  B.  Hooper,  Frank  Stone  and  J.  G. 
Edwards,  of  the  insurance  fraternity  of  this  city, 
visited  the  '  Bohemian  Club  Midsummer  High 
Jinks,'  held  at  Meeker's  Grove,  Russian  River, 
on  Saturday,  the  5th  inst. 


— C.  W.  Curtis  &  Co.,  San  Diego,  favor  us  with 
a  needed  copy  of  the  March  Coast  Review. 

—  The  Insurance  Record  has  issued  its  annual 
directory  of  New  York  city  and  vicinity,  Price, 
25  cents. 

—  The  New  York  Board  of  Fire  Underwriters 
adopted  a  resolution  favoring  the  repeal  of  the 
Sherman  silver  purchase  act. 

—  The  A.  O.  U.  Workmen  levied  three  assess- 
ments for  July,  in  California.  The  triple  assess- 
ment occurs  often  in  this  'jurisdiction.'  The 
Knights  of  Honor  likewise  levied  three  assess- 
ments for  July.  Wherever  any  'order'  is  old 
there  the  death  rate  is  high.  Whenever  the  or- 
der as  a  whole,  in  all  its  territory,  is  old,  it  will 
fail. 

— Parachute-jumpers,  now  in  Seattle,  are  inflat- 
ing their  balloons  with  gasoline.  Doesn't  this 
increase  the  chance  of  fire?  Two  balloons  thus 
inflated  caught  fire  in  San  Francisco,  and  one 
flaming  balloon  set  fire  to  a  shingle  -  roof.  The 
authorities  should  prevent  the  ascent  of  para- 
chute balloons  within  citj'  limits,  or  at  least 
within  a  thousand  yards  of  frame  buildings. 

—  The  Imperial  Insurance  Company,  of  which 
Wm.  Sexton  is  manager  for  this  Coast,  present- 
ed the  following  figures  at  its  recent  annual 
meeting  in  London:  Assets,  $9,270,000;  paid-up 
capital,  $1,500,000;  special  reserve  fund,  $2,000,- 
000;  other  reserve  funds,  $4,013,285;  premiums, 
$4,170,855.  The  United  States  branch  has  $1,- 
854,882  assets,  and  its  net  surplus  is  the  extra- 
ordinary sum  of  $720,425.  The  United  States 
premiums  last  year  were  $1,241,009.  The  in- 
come was  considerably  in  excess  of  the  expend- 
itures. In  this  field  the  Imperial's  premium 
income  was  $181,867  last  year,  a  gain  of  nearly 
$40,000,  or  nearly  30  per  cent. 

—  Imperial  of  London.  —  The  Post  Magazine 
says:  Not  only  does  this  company  show  a 
smaller  premium  income,  but  also  a  consider- 
able reduction  in  the  loss  ratio.  As  compared 
with  the  figures  of  the  previous  report,  the  ac- 
counts for  1892  are  a  considerable  improvement. 
They  show  a  small  balance  on  the  right  side  — 
small,  it  is  true,  but  in  view  of  the  experience 
the  company  has  had  to  face,  and  that  upon  a 
falling  revenue,  it  is  cause  for  congratulation 
that  there  'stands  any  balance  at  all  to  the  good. 
Summing  up  the  results  of  the  past  year  we 
have  a  balance  on  expenditure  of  ^^2,168,  the 
earnings  of  the  investments  amounting  to  ^,62,- 
318  and  the  diff'erence  on  the  premium  reserve 
totaling  ^5,358.  Thus  there  is  a  sum  of  ^^69,- 
836  which  we  may  call  gain  on  the  year's  ope- 
rations. 
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—  The  Coast  Review  for  January,  1893,  asked, 
When  is  our  little  Home  Benefit  going  to  rein- 
sure? The  answer,  it  transpires,  should  have 
been,  In  July,  1893. 

—  In  the  Coast  Review  Insurance  Chart  the 
Scottish  Union  is  in  one  place  credited  with 
$167,094  Coast  losses,  instead  of  $107,094.  The 
loss  ratio,  46.6,  is  correct,  however,  in  both 
entries. 

—  The  Citizens  of  Cincinnati,  a  wildcat,  the 
property  of  Robt.  Burns  (of  North  Pacific  noto- 
riety), Geo.  A.  Baynes,  H.  vS.  Mervin,  J.  K.  El- 
derkin,  et  al.,  is  in  the  hands  of  the  sheriff. 
There  are  many  unpaid  losses.  The  advertise- 
ment of  this  company  was  offered  to  and  refused 
by  the  Coast  Review  several  months  ago. 

—  The  Prussian  National. ^ — Since  the  extension 
of  business  in  the  P^ast  this  German  company 
has  not  filed  its  home  office  statement.  We  are 
therefore  able  to  give  only  the  American  branch 
figures.  The  company  publishes  a  statement 
at  home,  however,  but  we  have  not  been  favor- 
ed with  a  copy.  The  United  States  branch  re- 
ports $714,738  assets,  a  gain  of  nearly  $100,000; 
net  surplus,  $459,298,  which  is  goodly  security 
indeed;  premiums,  $330,664,  against  $102,680  in 
the  next  preceding  year,  when  it  did  business 
on  the  Pacific  Coast  only.  In  this  field  last  year 
the  premiums,  under  Manager  Jacoby's  care, 
were  $113,051,  a  gain  of  over  $11,000.  The  loss 
ratio  was  a  moderate  one.  The  Prussian  Na- 
tional has  just  reinsured  the  northwestern  busi- 
ness of  the  New  Hampshire. 

■ — The  New  Zealand  Ins.  Co. — A  telegram  from 
the  head  office  of  this  company,  in  Auckland, 
N.  Z.,  announces  that  after  providing  for  all 
ascertained  losses  a  dividend  has  been  declared 
at  the  rate  of  1254  per  cent,  per  annum,  and  a 
balance  of  over  $100,000  has  been  carried  for- 
ward. The  New  Zealand  has  a  paid-up  capital 
of  $1,000,000,  and  the  handsome  net  surplus  of 
$785,993.  The  assets  on  January  i  were  $2,677,- 
219.  The  premiums  last  year  were  $1,426,500. 
The  premium  income  was  kept  up  to  this  high 
notch,  and  the  loss  ratio  was  lowered.  It  was 
the  lowest  loss  ratio  for  years.  Noteworthy 
gains  were  made  in  assets  and  surplus  funds. 
The  business  of  the  New  Zealand  on  the  Pacific 
Coast,  under  Manager  Craig,  was  for  the  first 
time  in  excess  of  $200,000  in  premiums,  advanc- 
ing from  $192,055  to  $230,349.  The  New  Zealand 
is  a  strong  company,  thirty-four  years  old.  For 
the  special  protection  of  American  policyhold- 
ers it  has  $300,000  invested  in  San  Francisco 
and  $50,000  in  Oregon.  The  liability  of  the 
shareholders  is  also  unlimited. 


^Special  Agent  Thompson  of  Portland,  repre- 
senting the  Hamburg -Bremen  and  Niagara,  is 
visiting  San  Francisco. 

—  N.  B.  —  The  Statesman  of  Salem,  Or.,  says: 
'AH  the  woolen  mills  in  Oregon,  except  at  Sa- 
lem, have  closed  entirely  or  have  reduced  their 
output  more  than  one-half.' 

—  The  Phoenix.  —  By  way  of  a  statement  in  a 
German  paper  comes  this  information  concern- 
ing Butler  &  Haldan's  big  London  Phoenix: 
assets,  $7,865,000;  premiums,  $5,551,255;  losses, 
$4,238,485. 

—  What  Does  It  Mean?  —  We  have  received  a 
'  dodger  '  making  the  following  announcement 
in  big  type:  '  Spokane  v.  Ziegler!  Violation  of 
fire  escape  ordinance.  This  case  will  be  tried 
to-day  at  i  p.  m.  in  police  court.  I  wish  the 
people  to  be  there.     McArthur.' 

— Phoenix  Assurance  Company. — The  American 
branch  of  this  large  and  prosperous  London 
company  presents  the  following  attractive  fig- 
ures: Assets,  $2,492,333;  net  surplus,  $624,280; 
premiums,  $1,967,052.  The  Phoenix  is  making 
large  gains  of  business  in  the  United  States. 
Messrs.  Butler  &  Haldan,  the  Pacific  Coast 
agents,  are  doing  remarkably  well  for  the  Phoe- 
nix. Last  year  the  Coast  premiums  were  $173,- 
811,  a  gain  of  $17,000.  The  loss  ratio  was  only 
37.7,  the  same  as  in  the  previous  year.  Both 
company  and  agents  are  to  be  congratulated  on 
so  good  a  showing. 

—  W.  H.  C.  Fowler,  of  the  firm  of  Bromwell, 
Fowler  &  Co.,  returned  last  month  from  an  ex- 
tended European  trip.  He  was  absent  eight 
months.  He  brings  with  him  an  appointment 
for  his  firm  as  general  agents  for  the  Austrian 
Phoenix  Insurance  Company  of  Vienna;  and 
also  effected  arrangements  which  will  add  one 
or  more  first-class  companies  to  the  agency,  in 
time.  The  Austrian  Phoenix  is  what  is  called  in 
Austria  a  royally  'privileged'  company.  It  has 
the  indorsement  of  the  government,  and  cer- 
tain properties  must  be  insured  with  it.  In 
return  for  this  concession  the  company  submits 
to  a  monthly  examination  by  an  expert,  who  re- 
ports to  the  government  on  the  condition  of  the 
company  and  the  character  of  the  business  writ- 
ten that  month.  For  the  present  the  Austrian 
Phoenix  will  transact  only  a  marine  business  in 
this  field.  Mr.  Fowler  says  that  British  fire 
underwriters  generally  feel  blue  over  the  out- 
look, especially  as  to  United  States  business. 
We  need  not  be  surprised  to  hear  of  some  re- 
strictions placed  on  American  business  by  Brit- 
ish offices. 
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— We  have  a  few  Coast  Review  Charts  left  over, 
for  sale,  this  year. 

— The  North  German. — Walter  Speyer,  the  gen- 
eral agent  of  this  company  for  the  Pacific  Coast, 
has  been  .steadily  increasing  its  business  in  re- 
cent years.  The  Coast  premiums  are  now  about 
$100,000  yearly.  This  Hamburg  company  is 
well  established,  being  a  quarter  of  a  century 
old.  It  has  the  handsome  net  surplus  of  $227,- 
526,  and  a  policyholders'  surplus  of  over  $600,- 
000.  The  gross  assets  are  in  round  numbers  a 
million  dollars.  The  condition  of  the  North 
German  is  first-class. 

— In  the  first  six  months  of  1893  the  Coast  losses 
were  about  the  same  as  in  the  corresponding 
time  in  1892,  but  July  was  a  fiery  month,  which, 
hard  times  considered,  may  be  regarded  as  an 
example  of  bad  months  to  follow.  Premium 
receipts  have  been  falling  off,  owing  to  reduced 
lines  and  difficulty  of  collecting.  It  is  not  im- 
probable that  the  entire  Coast  will  report  no 
increase  in  the  premium  receipts  at  the  end  of 
the  year.  The  only  noteworthy  increase  of 
losses  in  the  first  half  year  was  in  California. 
—  The  Svea.— This  Swedish  company  made  an 
exceedingly  good  showing  in  its  annual  report. 
It  increased  its  assets  and  net  surplus,  and  while 
its  premium  income  was  less,  the  increased  ex- 
piration of  risks  was  attended  by  no  increased 
loss  ratio.  The  annual  statement  contains  the 
following  figures:  paid-up  capital,  $533,33.3;  fire 
assets,  $1,819,447;  "et  surplus,  $514,136;  premi- 
ums, $1,199,101;  surplus  to  policyholders,  $1,- 
047,469.  Certainly  such  figures  will  command 
the  confidence  of  property -holders.  Messrs. 
Brown,  Craig  &  Co.  now  represent  the  Svea. 
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—  By  act  of  parliament  the  Guardian  has  been  _The  Standard  of  Boston  has  issued  its  Massa- 
made   a   limited    liability    company.      Capital  chusetts  directory.     Price,  $i.oo. 

shares  have  been  reduced  to  S50. 

„                 „           ...           ..   ,            ^           ,  —The  Insurance  Institute  of  Yorkshire  issues  a 
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—  Charles  W.  Holden,  of  Boston,  has  been  ap-  —With  the  compliments  of  Secretary  Leslie  we 
pointed  manager  for  New  England,  for  the  receive  a  copy  of  the  1892  proceedings  of  the 
Northern  City  Fire  Insurance  Company  of  Du-  Insurance  Institute  of  Victoria.  The  papers 
luth,  Minn.  The  company  expects  to  begin  are  able,  some  of  them  entertaining,  and  are 
writing  business  September  ist.  well  printed. 
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Our  Digest  of  the  Latest  Insurance  Decisions. 

FIRE. 

FALSE   SWEARING. 

Error — In  an  action  on  a  policy  the  evidence 
showed  that,  though  plaintiff  swore  falsely  as 
to  the  quantity  and  value  of  the  goods  in  mak- 
ing out  his  proofs  of  loss,  they  exceeded  in  val- 
ue the  amount  of  the  insurance.  Held,  that 
error  could  not  be  predicated  on  an  instruction 
that  '  no  false  swearing  in  making  proof  of  loss 
will  avoid  the  policy,  unless  the  evidence  satis- 
fies the  jury  that  the  plaintiff  knowingly  and 
willfully  swore  falsely  as  to  some  material  fact, 
and  that  the  burden  of  proof  is  on  the  defendant 
to  show  the  willful  intent.'  Phoenix  v.  Sura- 
merfield.  Miss.  S.  C;  23  S.  Rep.  253. 

ADDITIONAL   INSURANCE. 

Mortgage — The  policy  here  sued  on  contained 
a  condition  that  it  should  be  void  if  the  assured 
(plaintiff)  should  procure  other  insurance  on 
the  property.  After  the  issuing  of  this  policy 
plaintiff  mortgaged  the  premises  to  secure  a 
loan  then  made,  and  covenanted  in  the  mort- 
gage to  cause  the  property  to  be  insured,  and 
that  the  policy  should  be  made  payable  to  and 
delivered  to  the  mortgagee.  Mortgagee  was 
also  thereby  authorized  to  procure  in.surance  at 
plaintiff's  expense  in  case  of  the  default  of  the 
latter  so  to  do.  Before  the  delivery  of  the  mort- 
gage the  mortgagee  procured  such  insurance 
(assumed  to  cover  the  interest  of  the  owner) 
without  the  knowledge  or  authority  of  the 
plaintiff,  and  after  the  delivery  of  the  mortgage 
the  mortgagee  by  mail  informed  the  plaintiff 
merely  that  he  had  procured  insurance 
at  the  expense  of  the  latter,  withhold- 
ing the  cost  of  it  from  the  money  loan- 
ed. The  plaintiff  was  not  informed  and  did 
•  not  inquire  whether  the  insurance  covered  its 
interest  as  owner  or  only  the  interest  of  the 
mortgagee,  which  would  not  constitute  a  breach 
of  the  policy  in  suit.  Held,  (i)  that  the  plaint- 
iff is  not  to  be  deemed  to  have  procured  the  ad- 
ditional insurance;  (2)  that  the  circumstances 
did  not  justify  the  conclusion  that  by  acquies- 
cence or  ratification  the  plaintiff  had  consented 
to  or  adopted  the  insurance  as  one  covering  its 
interest  as  owner,  the  plaintiff  having  no  knowl- 
edge that  such  was  the  nature  of  the  insurance, 
and  owing  no  duty  to  this  defendant  to  inquire 
as  to  the  terms  of  the  contract  made  between 
other  parties.  Church  of  St.  George  v.  Sun 
Fire  of  I.,ondon,  Minn.  S.  C;  55  N.  W.  Rep.  909. 

ARIUTRATION. 

An  umpire,  appointed  by  two  appraisers  mu- 
lually  chosen,  and  who  were  unable  to  agree 
upon  the  amount  of  loss  under  a  policy  of  fire 
insurance,  after  making  an  examination  of  the 


premises  and  estimates  of  his  own,  inquired  of 
an  experienced  and  disinterested  painter  re- 
specting the  cost  of  painting.  In  his  report  he 
certified  that  such  painter's  cost  correctly  rep- 
resented his  own  judgment.  All  three  joined 
in  a  unanimous  award  and  appraisal.  Held, 
that  an  appraiser,  in  such  case,  has  the  right 
on  any  special  branch  of  the  appraisal,  as  an 
appraiser,  to  make  use  of  the  judgment  of  an- 
other .skilled  in  that  special  branch,  upon  whom 
he  can  depend,  and  the  valuation  of  that  person 
is  his  if  he  chooses  to  adopt  it.  Also,  that  an 
appraiser  or  arbitrator  may  call  in  the  aid  of  a 
third  person  skilled  in  a  special  branch  em- 
braced in  the  appraisal,  and  may  give  to  the 
estimate  of  such  third  person  such  weight  and 
credence  as  he  sees  fit,  even  to  the  point  of 
founding  his  judgment  upon  that  estimate, 
provided  he  adopts  that  as  his  real  judgment. 
Bangor  Sav.  Bank  v.  Niagara,  26  A.  Rep.  991. 
MARINE. 
When  Policy  Attaches— A  marine  policy  on  a 
cargo  of  wheat  '  at  and  from  New  York  and 
bound  for  Lisbon  '  attaches  while  the  wheat  is 
in  harbor  at  New  York,  immediately  upon  load- 
ing- 
Particular  Average  Clause— Under  a  marine 
policy  against  all  .sea  peril,  loss  and  damage  to 
cargo,  except  as  provided  in  the  clause,  '  Free 
of  particular  average  unless  the  vessel  be  strand- 
ed, sunk,  burned,  or  in  collision,'  the  exception 
ceases  to  operate  as  soon  as  the  vessel  had  been 
.stranded  or  in  collision,  whether  the  subsequent 
loss  is  caused  thereby  or  by  .some  other  cause. 

Collision  in  Harbor  — There  is  a  'collision,' 
within  the  meaning  of  such  a  policy,  when  the 
vessel,  being  fully  loaded,  has  once  cast  off  her 
moorings,  but  has  returned  to  her  dock  because 
of  a  difficulty  with  her  engines,  and  is  there 
struck  by  a  scow,  which  makes  a  .slight  break 
in  her  bulwarks.  The  I^iscard  v.  I^ondon  As- 
surance Co.,  Pa.  D.  C;  56  Fed.  Rep.  44. 

CANCELLATION. 

A  vessel  covered  by  a  marine  policy  was  .sold, 
and  a  mortgage  taken  for  the  price,  the  seller 
agreeing  to  give  the  purchaser  the  benefit  of 
the  insurance  until  other  insurance  could  be  ef- 
fected. On  November  22,  1888,  she  sailed  from 
New  York  to  Aux  Cayes,  a  voyage  usually  last- 
ing eight  days.  On  November  24th,  25th  and 
26th  a  hurricane  of  great  violence  prevailed 
over  her  course,  and  she  was  never  again  heard 
of;  but,  as  there  was  no  telegraphic  communi- 
cation with  Aux  Cayes,  her  failure  to  reach  that 
port  remained  unknown  for  a  long  time.  On 
December  3d,  before  any  apprehensions  as  to 
her  safety  had  arisen,  the  purchasers  of  the  ves- 
sel effected  new  insurance,  to  commence  on  that 
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(lay,  and  a  cancellation  slip  was  affixed  to  the 
policy,  as  follows;  'At  the  request  of  the  as- 
sured, this  policy  is  hereby  canceled  at  and 
from  Dec.  3,  '88,  at  noon,  pro  rata  premium  to 
be  paid  for  8  months  not  used.'  The  unused 
premium  was  returned.  Held,  that  the  cancel- 
lation was  not  intended  to,  and  did  not,  dis- 
charge the  insurer  from  liability  for  loss  prior 
to  the  date  of  cancellatioti,  and  that  the  insured 
was  entitled  to  recover,  the  returned  premium 
having  been  paid  into  court.  vSteamship  vSama- 
na  Co.  V.  Hall,  (D.  C.)  55  F.  663. 

KNKORCEMENT. 

A  marine  policy  was  taken  on  a  steamship 
for  account  of  whom  it  may  concern,  to  be  paid, 
in  case  of  loss,  to  the  steamship  company.  The 
title  to  the  vessel  was  in  the  company,  and  it 
subsequently  sold  her,  taking  a  mortgage  which 
ran  to  D.,  who. owned  nearly  all  the  stock,  and 
agreeing  to  give  the  purchaser  the  benefit  of 
the  insurance  until  other  insurance  could  be  ef- 
fected. Before  other  insurance  was  effected  the 
vessel  was  lost.  Held,  that  under  the  provisions 
that,  in  case  of  loss,  payment  should  be  made 
to  the  company,  it  could  maintain  a  libel  on 
the  policy,  not  only  for  its  own  interest,  but 
also  for  the  interest  of  all  others  having  rights 
under  the  policy.  Steamship  Samana  Co.  v. 
Hall,  (D.  C.)  55  F.  663. 

Life  Insurance. 

From   a   Papkk    by  Jas.  G.  Batterson,  Reap  .-\t 
THE  Chicago  Insurance  Congress. 

The  law  which  draws  the  line  of  certainty 
within  very  narrow  limits  —  when  the  last 
of,  say,  100,000  lives  will  surely  fail  —  is  not 
enough.  We  must  know  the  law  which  fixes 
the  mean  mortality  for  every  year  between  the 
ages  of  one  and  one  hundred,  inclusive,  and  the 
probability  that  any  given  life  will  survive  one 
or  any  given  number  of  years,  as  also  the  con- 
verse of  the  probability,  that  any  given  life  will 
fail  within  one  or  any  given  number  of  years. 

The  necessity  of  accurate  tables  is  thus  dem- 
onstrated, e.  g. :  A.  B.,  at  age  20,  has  a  life  con- 
tingency valued  at  $10,000,  but  dependent  on 
his  surviving  20  years,  or  reaching  the  age  of 
40.  What  is  it  worth  to  take  the  risk  of  his 
dying  before  20  years,  and  having,  in  that  event, 
to  pay  $10,000,  but  if  he  survives  20  years,  to 
pay  nothing  ? 

By  the  Actuaries  Tables,  out  of  100,000  lives, 
the  number  living  at  age  20  is  93,268,  and  the 
number  dying  during  the  next  20  years  is 
14,615.  The  probability  of  A.  B.'s  dying  within 
20  years  is  therefore  determined  by  the  fraction 
of  which  14,615  is  the  numerator  and  93,268  the 


denominator;  consequently,  14,615-93,268  of 
$10,000  =  $1,567,  the  theoretical  value  of  the 
risk,  without  considering  the  element  of  in- 
terest. 

The  net  annual  pretnium  for  an  insurance  of 
$io,ooo  against  death  within  20  years,  at  age  20, 
would  be  $79.40;  the  sum  of  these  payments  in 
20  years,  discounted  by  Actuaries  4  per  cent, 
tables,  equals  $1,052.57,  and  is  the  net  single 
premium  to  be  paid  immediately  as  the  present 
monetary  value  of  the  risk. 
By   the   American    Experience  Tabic   it   would   be 

}i,o63.3o 

By  the  Carlisle  Table  it  would  be 1,101.20 

"        Northaniptou  Table  it  would  be   .   .    1,541.50 

Thus  it  will  be  seen  that  the  difference  between 
the  present  value  of  this  single  premium,  for  a 
20-year  term,  is  68  per  cent,  greater  by  North- 
ampton than  by  the  Actuaries,  and  illustrates 
Dr.  Price's  fundamental  error  in  not  counting 
the  children  of  the  Northampton  Baptists. 

Reversing  the  proposition,  our  next  inquiry 
is:  what  is  it  worth  to  insure  $10,000  to  A.  B., 
the  same  to  be  paid  absolutely  at  the  end  of 
20  years,  or  at  death,  if  sooner  occurring  ? 
The  number  living  at  20  is  93,268. 
The  number  living  at  40  is  78,653. 

The  probability  of  his  living  20  years  is  found 
by  the  fraction  of  which  78,653  is  the  numerator 
and  93,268  is  the  denominator;  thus:  78,653- 
93,268  of  $10,000  =  $8,433,  the  theoretical  value 
of  the  risk  without  the  element  of  interest. 
The  net  annual  premium  for  an  endowment  of 
$10,000,  at  the  end  of  20  years,  by  the  Actuaries 
Table,  is  $369.70;  the  sum  of  all  the  annual  pre- 
miums for  20  years,  discounted  at  4  per  cent., 
gives  us  the  net  single  premium  of  $3,848.73  as 
the  present  monetary  value  of  the  risk,  pay- 
ment immediate. 
By  American  Experience  Table  it  is  .    .    .    .  13,848.00 

By  Carlisle  Table  it  is      3,721.43 

By  Northaniptou  Table  only 3,379-*^° 

Here  we  find  the  Northampton  Tables,  when 
applied  to  the  probability  of  living,  about  15 
per  cent,  below  all  the  other  tables  on  a  20-year 
endowment,  which  illustrates  the  disastrous 
effect  on  annuities  at  all  ages  sold  by  the  En- 
glish government. 

It  matters  not  by  what  ingenuity  or  device 
one  form  of  policy  may  be  made  to  appear  bet- 
ter than  another,  for  in  due  time  we  shall  find 
the  string  which  ties  them  one  and  all  to  the 
supreme  law  which  governs  all  such  contracts, 
and  must  be  obeyed.  Nevertheless,  the  condi- 
tions of  life  and  the  needs  of  insurants  are  so 
various  that  many  forms  are  needed  to  meet 
the  numerous  exigencies  known  to  the  present 
and  possible  to  the  future. 
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That  social  environment  has  a  powerful  influ- 
ence on  the  actions  of  men  admits  no  discus- 
sion; but  as  every  man's  conduct  is  subject  to 
the  law  of  his  antecedent  history,  we  may  ex- 
pect that  a  change  in  environment  will  be  fol- 
lowed by  a  change  in  action,  but  the  antecedent 
influence  will  speedily  manifest  itself  It  is  of 
the  highest  importance,  then,  that  every  com- 
munity should  cultivate  and  encourage  in  ev- 
ery citizen  all  the  phenomena,  mental  and 
physical,  which  induce  to  good  husbandry  and 
personal  independence.  To  neglect  this  is  to 
neglect  a  public  duty.  That  a  widespread, 
open  -  handed  charity  does  not  answer  the  re- 
quirements, but  on  the  contrary  multiplies  the 
demand,  is  well  known.  Very  few  beggars  are 
oppressed  with  the  wholesome  fear  that  they 
be  buried  at  the  public  expense. 

The  man  with  an  insurance  policy  will  not  be 
the  beggar,  and  the  beggar  will  never  be  the 
man  with  an  insurance  policy. 

The  first  desideratum  to  good  citizenship  is 
the  ownership  of  a  comfortable  home,  where 
the  man's  family  may  be  rooted  to  the  soil  and 
thus  have  a  property  interest  in  the  community 
where  he  lives. 

Assuming  that  such  a  home  may  be  secured 
for  $i,ooo,  any  good  mechanic,  at  age  30,  may 
become  its  immediate  possessor  on  sufficiently 
easy  terms  of  purchase. 


Employers'  Liability  Insurance. 

It  should  be  thoroughly  understood  that  em- 
ployers' liability  business  is  different,  as  re- 
gards experience  of  loss,  from  almost  any  other 
insurance.  In  life  business,  notification  of  a 
death  is  almost,  ipso  facto,  a  claim  for  the  full 
sum  assured.  In  marine  and  fire  insurance  the 
losses  on  the  last  day  of  the  financial  year  can 
be  closely  approximated,' but  in  employers'  lia- 
bility risks  the  policy  year  maj'  run  out,  the  in- 
sured having  notified  several  accidents,  but 
no  notice  of  claim  may  be  received  for  many 
months,  and  the  settlement  may  be  necessarily 
deferred  for  two,  three  or  more  years.  It  is, 
therefore,  natural  that  in  the  first  few  years  of 
an  employers'  liability  company  the  actual  pay- 
ments for  losses  will  bear  a  small  proportion  to 
the  premium,  and  the  reserve  for  deferred  loss- 
es may  be  increased  or  reduced  in  the  most 
elastic  manner,  dependent  upon  the  good  faith 
and  honesty  of  the  management. 

The  original  form  of  policy  issued  in  the 
United  vStates  contemplated  only  a  policy  of  in- 
demnity to  the  employer  in  respect  of  accidents 
to  his  employes  for  which  lie  was  legally  liable. 
The  rates  of  premium  were  based  upon  such 
contract,  but  within  twelve  months  of  the  start- 


ing of  business  a  mutual  company,  probably 
with  the  idea  of  improving  upon  the  stock  plan, 
off"ered  in  addition  to  above  indemnity  to  pay 
the  cost  of  first  medical  "aid.  In  this  way  it 
happened  that  the  original  plan  of  an  indemni- 
ty policy  to  the  employer  was  disfigured  by  a 
species  of  foreign  growth  which  has  never  since 
been  eradicated,  and  exists  to  the  present  time. 
Whatever  is  necessary  to  pay,  whether  as  com- 
pensation for  injuries  or  for  medical  services, 
was  fully  included  in  the  policy  of  indemnity, 
but  the  offer  to  pay  for  medical  services,  the 
amount  of  which  varies  according  to  the  party 
who  pays,  is  a  decidedly  objectionable  feature, 
and  does  not  properly  belong  to  a  policy  of  in- 
demnity, as  whatever  medical  bills  are  incurred 
which  the  employer  is  legally  bound  to  pay  are 
provided  for  under  the  protection  of  the  policy, 
and  no  bills  outside  of  them  should  be  assumed 
in  a  policy  intended  to  be  one  of  indemnity. 
All  of  the  stock  companies  found  it  necessary  to 
follow  the  mutual  policy's  benefits,  but  in  prac- 
tice it  has  not  been  satisfactory,  and  the  policy 
should  be  restored  to  its  original  intention,  and 
become  one  of  indemnity  only. —- Sydney  N. 
Moon,  Insurance  Congress. 

Mutual  Benefit  Life  Association. 

The  Surveyor  of  New  York,  for  August  19, 
contains  a  timely  article  on  the  assessment 
company  which  reinsured  the  Home  Benefit  of 
San  Francisco.  We  make  the  following  ex- 
tracts: 

'  In  1889,  the  average  policy  in  force  was  for 
$3,615  and  the  average  new  certificate  written 
was  for  $1,717.  ITpon  Whiton's  succession  to 
power  the  association  immediately  adopted  the 
course  of  placing  on  their  books  an  "industrial" 
line  of  small  business.  Last  year  the  average 
certificate  was  but  $222  and  of  the  total  amount 
at  risk  the  average  is  $1,251. 

'The  association,  it  is  thus  shown,  has  prac- 
tically deserted  the  field  of  legitimate  (?)  assess- 
ment insurance.  On  January  ist  there  were 
visible  assets  of  $138,560.  Against  this  were 
actual  liabilities  of  $146,596,  which  included 
$51,831  of  "resisted  claims."  During  1892  there 
were  loi  deaths,  amounting  to  $241,500,  an  av- 
erage claim  of  $2,290,  but  at  the  end  of  the  year 
there  were  fifty  unpaid  claims  on  the  books  in 
the  amount  of  $186,300,  an  average  of  $3,725. 
The  natural  conclusion  is  that  the  association 
is  shirking  the  payment  of  its  large  claims  and 
those  on  its  older  members,  giving  preference 
to  the  small  fry. 

'The  number  of  unpaid  claims  (fifty)  is  star- 
tling, considering  that  there  were  only  loi 
deaths   during   the    year.     There  were   carried 
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over  from  1891  41  unpaid  claims,  and  from  iSc)<i 
2g  such  claims.  Such  procedure  is  borderiuK 
close  upon  disaster,  and  an  association  follow- 
ing such  a  course  is  to  be  avoided  by  any  one 
wanting  anything  like  reliable  insurance. 

'  The  mortality  of  the  association  during  the 
last  three  years  has  averaged  15.60  per  cent., 
but  there  was  an  infusion  of  9,323  "  industrial  " 
members  last  year  which  undoubtedly  reduced 
the  record  made  on  the  actual  bona  -  fide  mem- 
bership as  it  stood  on  January  ist,  1892,  as  in 
1891  the  mortality  had  reached  18.45,  and  the 
death  rate  in  1892  was  undoubtedly  over  22  per 
cent. 

'Altogether  we  do  not  congratulate  the  late 
members  of  the  Home  Benefit  Association.' 

Home  Benefit  Life. 

The  Insurance  Advocate  says  of  the  'reinsur- 
ance '  of  this  San  Francisco  hat- passer  in  the 
Mutual  Benefit  Association  of  New  York: 

'  The  terms,  according  to  W.  H.  Whiton  of 
the  M.  B.,  are  that  his  concern  "takes  over  the 
H.  B.'s  constituency,  provided — that  its  policy- 
holders can  pass  our  medical  examiner  and  are 
not  beyond  fifty -five  years  of  age"(!).  Thus 
the  unfortunates  who  do  not  come  up  to  the  M. 
B.'s  standard  on  these  points  are  to  be  frozen 
out — left  to  take  care  of  themselves,  just  when 
age  or  infirmity  prevents  them  securing  "in- 
surance that  insures."  It  would  be  interesting 
to  know  just  how  many  persons  have  been 
made  the  victims  of  this  cruel  trick,  in  the  va- 
rious associations  which  have  been  thus  ab- 
sorbed in  the  past  ten  years.' 

The  Coast  Review  was  told  by  Secretary  Cal- 
kins, of  the  M.  B.,  that  the  members  of  the  H. 
B.  would  all  be  reinsured  without  medical  ex- 
amination.    So  says  Commissioner  Wilson. 


Right  to  Boycott. — The  supreme  court  of 
Minnesota  last  month  handed  down  an  import- 
ant decision  which  may  some  day  have  a  bear- 
ing on  underwriters'  boards  or  compacts.  A 
lumbermen's  association  has  a  rule  which  one 
of  its  members  was  accused  of  violating.  To 
prevent  the  circulation  of  a  warning  against  the 
offender,  an  injunction  against  the  secretary  of 
the  association  was  applied  for,  on  the  ground 
that  such  a  boycott  would  seriously  injure  his 
business.  The  court  ruled  that  the  offending 
member  should  have  conformed  to  the  rules  of 
the  association.  It  was  held  that  anyone,  un- 
less under  contract  obligations,  or  unless  liis 
employment  charges  him  with  some  public 
duty,  has  the  right  to  refuse  to  work  for  or  deal 
with  any  man  or  class  of  men  he  sees  fit;  and 
this  right,  which  one  man  may  exercise  singly, 
any  number  of  men  may  exercise  jointly. 


The  Mutual  Fire  Insurance  Company  of  New  York. 

MoKii    Rksisiici)    I,()SSi;s    than    .\nv    othkr    Nkw 
York  Fikk  Insuranck  Company.    Tuk  Asskts 

HAVK     KAI.LKN    OKK    $226,000.       TnK    oi.n    DlSAS- 
TROlTSjlTMBO    MKTHODS   ARK   STII.I,    I'R ACTICKO. 

The  Mutual  Fire  Insurance  Company  of  New 
York  has  been  weighed  in  the  balance  and  found 
wanting.  President  Armstrong,  a  man  of  abil- 
ity and  energj-,  exhausted  every  expedient  to 
make  the  experiment  a  .success,  and  he  confess- 
ed his  failure  by  reinsuring  the  company  and 
resigning  the  presidency. 

The  directors,  finding  the  company  freed  from 
its  heavy  burdens,  resolved  to  experiment  a  lit- 
tle further,  and  trust  to  better  fortune.  The 
seed  of  this  foolhardy  resolution  fell  on  stony 
soil,  for  the  hard  times  have  increased  fire 
losses  over  all  the  United  States.  But  the  Mu- 
tual Fire  will  probably  reap  a  whirlwind  of 
losses. 

The  most  conservative  fire  insurance  compa- 
nies find  it  difficult  or  impossible  to  pay  losses 
and  expenses  at  present  rates;  but  the  Mutual 
Fire  of  New  York,  despite  its  unlucky  experi- 
ences of  previous  years,  has  slashed  rates  which 
have  proved  to  be  inadequate,  and  has  taken 
chances  like  a  desperate  gambler. 

LOSSES   ON    THE    MUTUAl/S    BUSINESS. 

As  we  have  said,  the  Mutual  Fire  reinsured 
all  its  business  in  an  English  office.  The  result 
was  unfortunate  to  the  reinsurer.  Its  ratio  of 
losses  to  premiums  in  the  United  States  was  95 
per  cent.  At  the  annual  meeting  of  the  English 
company  the  unprofitable  nature  of  the  year's 
business  was  charged  to  the  reinsurance  of  the 
business  of  the  Mutual  F*ire  of  New  York,  and 
the  resignation  of  the  manager  who  '  engineer- 
ed '  the  reinsurance  was  demanded,  and  the 
resignation  was  tendered  and  accepted.  It  is 
believed  that  the  losses  on  the  Mutual  Fire's 
business  thus  reinsured  were  much  over  100  per 
cent,  of  the  premiums  paid. 

By  this  reinsurance  deal  the  policyholders  of 
the  Mutual  Fire  very  luckily  escaped  the  con- 
.sequences  of  the  rash  .underwriting  which  has 
characterized  the  management  of  this  New  York 
mutual  scheme  from  the  beginning.  The  rein- 
suring company  was  so  anxious  to  get  the  busi- 
ness on  the  books  of  the  mutual  company  that 
it  assumed  the  obligations  which  have  since 
turned  ou.t  so  heavy.  The  policyholders  of  the 
Mutual  Fire  were  thus  relieved  of  grave  liabil- 
ities and  at  the  same  time  given  good  insurance 
in  exchange  for  the  doubtful  kind. 

The  policyholders  of  the  Mutual  Fire  should 
seriously  ask  themselves  the  question.  Can  we 
expect  to  again  escape  loss  and  litigation  and 
liability  by  a  reinsurance  in  a  stock  fire  insur- 
ance company?    The  answer  must  be,  No. 
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The  hazardous  state  of  affairs  which  impelled 
the  managers  of  the  Mutual  Fire  to  reinsure  all 
their  risks  in  an  English  company  —  extraordi- 
nary losses  coupled  with  too  large  risks  —  is 
likely  to  develop  again  any  day  in  these  times 
of  business  depression.  The  new  managers  of 
the  Mutual  Fire  are  pursuing  the  same  meth- 
ods that  brought  their  predecessors  to  the  verge 
of  bankruptcy.  They  write  jumbo  risks,  they 
cut  rates  for  the  sake  of  an  increased  volume  of 
business,  they  write  at  rates  which  their  own 
experience,  as  well  as  the  experience  of  the 
stock  companies,  has  shown  to  be  inadequate. 
This  is  reckless  underwriting,  and  does  not  dif- 
fer materially  from  gambling.  If  the  gamble  is 
a  success,  the  managers  of  the  Mutual  Fire  are 
winners;  if  the  gamble  fails,  the  membefs  or 
policyholders  are  losers.  Are  business  men 
ready  to  assume  this  extra  hazard — this  hazard 
of  compromised  or  unpaid  claims,  and,  as  mem- 
bers of  a  mutual  company,  of  a  possible  liability 
extending  beyond  the  premium  charge? 

129   PER   CENT.    LOSS    RATIO. 

The  average  ratio  of  losses  to  premiums  of 
foreign  companies  is  about  60  per  cent,  in  the 
United  .States.  I^et  us  go  beyond  this,  and  as- 
sume that  the  loss  ratio  of  the  English  rein- 
surer of  the  Mutual  Fire  was  65  per  cent,  on  its 
own  American  business  last  year.  The  losses 
on  the  taken -over  business  of  the  Mutual  Fire 
were,  under  this  reasonable  assumption,  129 
per  cent,  of  the  premiums.  These  figures  show- 
how  narrow  \vas  the  Mutual  Fire's  escape  from 
bankruptcy. 

It  is  no  wonder  the  stockholders  of  the  Eng- 
lish company  demanded  the  resignation  of  the 
manager  who  reinsured  the  Mutual  Fire.  That 
deal  cost  the  reinsurer  many  thousands  of  dol- 
lats,  but  it  saved  the  American  policyholders 
and  claimants  of  the  embarrassed  Mutual  Fire. 

With  the  experience  of  the  English  company 
before  them,  no  other  company  will  ever  rein- 
sure the  Mutual  Fire.  The  latter  must  go  it 
alone.  It  can  never  '  unload  '  again.  The  pol- 
icyholders of  the  Mutual  F^ire  must  be  prepared 
to  face  this  fact,  with  all  the  loss  and  trouble 
which  such  a  condition  implies. 

[UMBO    BUSINESS. 

The  specialty  of  the  Mutual  Fire  is  'jumbo 
lines.'  It  writes  $25,000  and  $50,000  risks. 
'Jumbo'  business  has  never  paid.  Several 
stock  companies  have  tried  it,  and  quit.  It  is 
a  gamble  because  there  are  not  enough  of  such 
large  risks  to  establish  a  fair  average.  If  large 
stock  companies,  with  several  millions  of  as- 
sets, have  been  unable  to  make  jumbo  writing 


l>rofitable,  at  regular  rates,  how  much  less  able 
is  the  Mutual  Fire,  writing  at  cut  rates. 

The  present  condition  of  the  Mutual  F'ire  is 
of  less  importance  than  it^  condition  when  it 
reinsured  all  its  business.  Undoubtedly  it  was 
then  embarrassed  by  its  load  of  big  risks,  but  it 
was  able  to  unload.  Now,  in  considering  the 
status  of  the  Mutual  Fire,  we  must  also  antici- 
pate a  similar  embarrassment  in  the  future,  to- 
gether with  inability  to  unload,  The  methods 
of  business  being  the  same,  and  the  financial 
stringency  being  favorable  to  incendiarism,  a 
similar  extraordinary  loss  ratio  and  a  disastrous 
issue  may  be  reasonably  anticipated. 

THE    ANNUAL   STATEMENT. 

The  Mutual  Fire's  statement  of  January  i, 
1893,  reports  $1,284,656  assets.  This  is  a  de- 
cline of  $226,536  in  a  year.  The  total  amount 
of  unpaid  losses  and  claims  w-as  $136,001,  or 
nearly  30  per  cent,  of  the  total  losses  paid  and 
reported.  It  is  only  fair  to  add  that  $83,194  of 
these  unpaid  losses  was  reported  as  '  losses  un- 
adjusted.' The  remaining  $52,806  was  'losses 
resisted.'  This  is  the  largest  amount  of  resist- 
ed losses  reported  by  any  New  York  fire  insur- 
ance company.  This  surprising  fact  may  not 
be  without  a  good  deal  of  significance.  The 
fact  that  the  Mutual  F'ire  has  more  resisted 
losses  than  companies  transacting  five  times  as 
much  business  is  worth  thinking  about. 

The  1891  business  of  the  Mutual  yielded  $707,- 
751  premiums,  while  the  losses  paid  were  $977,- 
300.  The  losses  paid  were  nearly  $270,000  more 
than  the  premium  receipts.  This  was  about 
the  ratio  which  the  English  reinsurer  paid  on 
the  taken -over  business  of  the  Mutual  Fire. 
The  'losses  resisted '  were  even  larger  than  last 
year. 

The  1892  business  yielded  $918,678  premiums. 
As  the  company  started  with  a  clean  slate,  ow- 
ing to  the  reinsurance  of  its  business,  the  busi- 
ness was  new  and  the  losses  paid  were  light. 
But  the  unearned  premiums  on  December  31, 
1892,  were  $412,528,  while  on  December  31,  1891, 
they  were  only  $41.  The  small  ratio  of  losses 
paid  (36  per  cent.)  must  not  be  accepted  as  an 
evidence  of  the  prosperity  of  the  company.  A 
large  percentage  of  this  $412,528  unearned  pre- 
miums will  be  swallowed  by  losses. 

Although  the  business  of  the  company  was 
larger  in  1892  than  in  1891,  at  home,  in  New- 
York,  where  the  record  of  the  company  was 
best  known,  the  amount  written  declined  from 
$87,389,874  to  $31,526,958.  Are  we.  to  a.ssume 
that  60  per  cent,  of  its  New  York  policyholders 
determined  not  to  be  '  caught  in  the  door ' 
again?    Were   they   afraid   of  a   squeeze    next 
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time,    with    no    kindly    reinsurer   to   open    the 
tloor? 

THK   SITRPLUS. 

The  liabilities  of  the  Mutual  Fire,  exclusive 
of  advance  premium  certificates,  are  $557,321, 
or  a  total,  including  these  certificates,  of  $811,- 
365.  This  leaves  a  net  surplus— and  in  fact  the 
only  available  surplus— of  $473,291.  Ordinarily 
this  would  be  a  good  surplus,  and  should  be  ac- 
cepted as  an  evidence  of  strength.  But  in  the 
case  of  the  Mutual  Fire  it  is  a  bagatelle,  scarce- 
ly worthy  of  consideration,  because  as  the  com- 
pany does  a  jumbo  business  it  must  incur  jum- 
bo losses.  A  very  few  $25,000,  $40,000  and  $50,- 
000  losses  would  wipe  out  this  surplus.  The 
ordinary  stock  companj',  writing  small  lines, 
cannot  incur  such  losses.  Such  a  surplus  as 
$473,291  would  last  a  series  of  bad  years  in  the 
case  of  a  stock  fire  insurance  company;  but  in 
the  case  of  the  Mutual  Fire  it  might  easily  be 
wiped  out  in  a  week. 

IT    IS   A    MUTUAL. 

We  suppose  that,  as  usual,  the  representatives 
of  the  Mutual  Fire  on  this  Coast  will  declare 
that  their  company  is  not  a  mutual.  To  ac- 
knowledge that  it  is  a  mutual  is  to  make  it 
share  the  odium  of  the  numerous  failures  of 
mutual  fire  insurance  companies  during  the  last 
two  years;  and,  moreover,  it  is  an  acknowledg- 
ment of  the  special  liability  which  attaches  to 
membership  in  a  mutual  fire  insurance  compa- 
ny. Mutual  benefits  in  the  shape  of  scrip  div- 
idends, promised  though  seldom  paid,  involve 
also  mutual  obligations  to  pay  excessive  losses. 
The  average  man  of  sense  is  afraid  of  mutual 
fire  insurance  companies. 

The  record  of  failures  and  unpaid  losses  and 
special  assessments,  and  receiverships,  and  lit- 
igation, is  a  black  record.  There  are  thousands 
of  policyholders  and  claimants  in  the  East  and 
the  Northwest  who  have  a  sorrowful  knowledge 
of  the  cheap  so-called  fire  insurance  of  mutuals. 
They  have  paid  dearly  for  this  knowledge. 

Is  the  Mutual  Fire  of  New  York  a  mutual? 
The,  solicitor  for  the  company  may  deny  that  it 
is,  but  the  New  York  insurance  report  settles 
the  question.  The  name  of  the  Mutual  Fire 
does  not  appear  among  the  names  of  the  cap- 
italized companies,  but  it  does  appear  among 
the  'New  York  state  mutual  fire  insurance  com- 
panies,' on  page  105,  between  the  Mutual  of 
Albany  and  the  Richmond  County  Mutual. 
The  advance  premiums  cannot  be  treated  as 
capital.  Indeed,  it  may  be  doubted  whether 
they  can  be  appropriated  to  pay  losses  until 
'  earned '  b}'  the  expiration  of  the  risks  on 
which  they  are  advanced.  The  mere  fact  of 
scrip  dividends   being  paid  on  these   advance 


premiums  does  not  constitute  a  consideration 
creating  an  obligation  as  capital,  since  scrip 
dividends  are  promised  to  all  policyholders. 

CT'T    KATKS    AND   CUT   CLAIMS. 

A.  Bretz,  who  has  been  dabbling  with  mutu- 
als on  this  Coast  for  years,  now  represents  the 
Mutual  Fire  and  the  Broadway  in  Oakland. 
Mr.  Bretz  knows  a  good  deal  about  mutuals, 
and  not  a  little,  probably,  about  the  character 
and  reputation  of  the  companies  which  he  rep- 
resents. To  get  business  he  finds  that  he  must 
not  only  advertise  cut  rates,  but  must  promise 
his  patrons  immunity  from  '  undue  advantage  ' 
taken  by  his  companies,  and  from  cost  of  col- 
lection by  the  machinery  of  the  law. 

Mr.  Bretz's  advertisement  is  unique.  He  is 
exceedingly  frank;  and  in  behalf  of  our  readers 
who  may  be  asked  to  insure  in  the  Mutual  Fire 
or  the  Broadway  we  thank  him.  Here  is  the 
advertisement: 

CUT    RATK    INSURANCE. 

A.  Bretz  &  Co.,  Agents. 
In  the  event  of  a  loss  we  will  represent  our  pa- 
trons and  see  to  it  that  no  undue  advantage  is  taken 
of  them  bj'  the  companies.  In  case  of  any  trouble, 
we  will  collect  claims  without  any  cost  to  the  as- 
sured, even  though  it  becomes  necessary  to  employ 
the  courts  to  do  it. 

What  do  you  think  of  that,  Mr.  Property- 
holder?  Do  you  want  to  be  insured  at  any 
rate,  cut  or  uncut,  in  a  company  whose  agent 
finds  it  necessary  to  assure  you  against  being 
taken  undue  advantage  of,  and  whose  agent 
anticipates  litigation?  If  you  want  that  kind 
of  insurance  you  can  get  it  of  Mr.  Bretz,  or 
some  other  man  who  represents  the  same  com- 
panies. 

SCRIP    DIVIDENDS. 

One  of  the  inducements  to  become  a  member 
of  the  Mutual  Fire  is  the  promised  dividends 
payable  out  of  the  profits.  We  have  never  met 
anybody  who  claimed  to  have  received  such 
dividends  on  his  scrip.  It  has  been  reported, 
however,  that  some  of  the  managers  have  made 
money  by  buying  in  such  scrip  at  a  nominal 
sum,  and  cashing  it  at  its  face  value.  The  or- 
dinary man  who  has  to  wait  say  five  years  be- 
fore dividends  are  declared,  and  is  uncertain 
whether  any  will  be  declared,  is  willing  to  dis- 
pose of  his  scrip  at  a  very  small  price  indeed. 
We  are  quite  sure  he  could  not  sell  the  scrip  in 
'open  marTcet.'  There  may  be  nothing  realized 
on  the  scrip,  but  the  mere  promise  appears  to 
create  a  consideration  which  imposes  an  obli- 
gation to  share  in  the  losses,  since  the  policy- 
holder shares  in  the  profits.  Is  the  reader  ready 
to  run  this  extra  risk?  The  writing  of  jumbo 
risks  implies  jumbo  losses,  and  corresponding 
liabilities.      In  the  event  of  failure  the  creditors 
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of  the  Mutual  will  probably  try  to  make  the 
policyholders  pay  such  liabilities  in  excess  of 
assets. 

Misleading:. 

The  representatives  of  the  Mutual  Fire  are 
exhibiting  the  old  chestnut  of  'surplus  lines  re- 
insured in  the  Mutual  Fire  by  the  stock  com- 
panies.' This  fact  is  cited  as  evidence  of  the 
solvency  and  strength  of  the  Mutual.  But  there 
is  another  view  to  be  taken  of  this  matter.  When 
the  stock  companies  reinsured  surplus  and  per- 
haps undesirable  lines  in  the  Mutual  that  com- 
pany was  under  a  different  management  from 
the  present  one.  All  the  larger  stock  compa- 
nies in  the  East  have  surplus  lines  which  are 
placed  with  difficulty.  Even  mutuals  are  wel- 
comed to  relieve  or  partly  relieve  the  stock 
company  of  an  undesirable  burden.  The  fact 
of  such  reinsurance  in  the  Mutual  Fire  of  sur- 
plus lines  which  could  not  be  placed  elsewhere 
cannot  be  accepted  as  an  expression  of  confi- 
dence in  the  stabilitj'  of  the  reinsurer.  It  may 
have  been  merely  a  case  in  which  the  Mutual 
half-loaf  was  deemed  better  than  no  loaf. 


Referring:  to  Great  Merchants. 

The  Mutual  Fire  of  New  York  has  advertised 
— before  they  reinsured  and  reorganized — '  We 
have  the  support  of  such  firms  as  John  Wana- 
maker.'  The  force  of  this  is  lost,  however,  when 
it  is  known  that  such  firms  cannot  get  all  the 
insurance  they  want  from  reliable  stock  compa- 
nies, because  of  the  writing  of  limited  lines  on 
one  risk.  These  great  storekeepers  have  to  ac- 
cept inferior  policies,  which  are  believed  to  be 
better  than  none,  in  order  to  completely  insure 
immense  single  risks.  With  the  average  stock 
company's  policy  not  exceeding  $2,500  or  $5,000 
it  is  difficult  to  get  sufficient  insurance  on  nianj- 
large  properties.  Mutual  policies  are  accepted 
to  fill  the  void.  If  all  small  companies  like  the 
Mutual  FMre  were  equally  reckless,  writing  $20,- 
000,  $30,000  and  $50,000  policies,  it  would  be  easy 
to  procure  sufficient  insurance  to  cover  a  risk  as 
big  as  the  World's  Fair.  We  recall  the  fact  that 
the  defunct  Insurance  Co.  of  Dakota,  which  was 
a  swindle,  claimed  the  confidence  of  the  public 
because  merchants  like  Wanamaker,  Claflin, 
Stewart,  Farwell,  etc.,  held  its  policies.  These 
merchants  accepted  the  Dakota  wildcat's  pol- 
icies because  nothing  better  offered  after  the 
good  companies'  limit  was  reached. 


Your  Liability. 

We  submit  this  question  to  propertj'-holders: 
How  can  a  man  be  a  member  of  a  mutual  fire 
insurance  company,  sharing  in  the  profits,  with- 
out also  assuming  mutual  liabilities  and  shar- 
ing in  the  losses  also?  It  ought  not  to  require 
a  lawyer  to  answer  this  question.  In  the  case 
of  life  insurance  associations  the  courts  have 
held  that  the  members  have  assumed  a  mutual 
obligation  to  discharge  the  liabilities  of  the  as- 
sociation. Can  the  member  of  a  fire  mutual  es- 
cape such  obligation?     We  think  not. 

Only  Four  Per  Cent.  Profit. 

At  the  prevailing  rates  the  stock  fire  insur- 
ance companies  have  been  making  an  average 
profit  of  4  per  cent,  of  the  premiums.  It  is  not 
possible  that  the  Mutual  F'ire  can  cut  these  pre- 
vailing rates  and  pay  losses,  expenses  and  div- 
idends to  advance  premium  payers.  We  are 
sure  it  is  not  possible,  because  the  Mutual  Fire's 
loss  ratio  has  been  in  excess  of  the  stock  com- 
pany's average  in  recent  years.  Besides,  if  the 
rate-cutting  of  the  Mutual  Fire  was  not  profit- 
able under  President  Armstrong's  experienced 
and  energetic  management,  and  forced  the 
company  to  reinsure,  how  much  less  probable 
is  profit  and  survival  under  a  new  management. 


In  San  Francisco  the  Mutual  Fire  secured  a 
list  of  well-known  business  men  as  indor.sers  by 
becoming  policyholders,  by  insuring  hazardous 
risks  like  wholesale  drug  stores,  and  caticeling 
the  same  next  day. 


Factory  Mutuals. 

The  only  mutual  fire  insurance  companies 
which  have  been  successful  are  those  making  a 
specialty  of  only  two  or  three  kinds  of  risks  in 
a  limited  territory.  Indeed,  we  may  go  further 
than  this,  and  declare  that  the  only  successful 
fire  mutuals  anywhere  are  the  factory  mutuals 
of  New  England.  They  have  succeeded  be- 
cause their  risks  are  under  the  personal  super- 
vision of  the  mutuals'  managers.  The  territory 
is  limited,  the  factories  are  easily  and  system- 
atically inspected,  the  regulations  are  explicit 
and  arbitrary,  and  much  is  dependent  on  auto- 
matic sprinklers.  The  factory  owners  are  them- 
selves deeply  interested  in  fire  prevention,  and 
they  earnestly  second  every  effort  to  decrease 
the  fire  hazard.  Ever3'  fire  means  a  very  large 
premium  or  assessment  —  not  an  ordinary  pre- 
mium, such  as  a  Californian  may  be  required 
to  pay.  Other  kinds  of  fire  mutuals  have  been 
universally  unsuccessful.  They  have  failed  and 
left  a  legacy  of  unpaid  claims.  The  California 
Farmers'  Mutual  failed,  and  left  a  lot  of  troub: 
lesome  litigation  and  expensive  assessments  for 
its  members.  A  good  many  farmers  and  mer- 
chants remember  this  ill -.starred  enterprise  to 
their  .sorrow.     Beware  of  fire  mutuals. 
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Not  Litigious. 

The  stock  fire  insurance  companies  of  the 
ITnited  States  resist  less  than  one -half  of  one 
per  cent,  of  the  claims  made  ag^ainst  them. 
The  amount  in  court  to-day  is  a  little  over  one 
per  cent,  of  the  total,  but  over  half  of  the  resist- 
ed claims  have  been  in  court  from  three  to  ten 
years.  The  fire  insurance  companies  pay  over 
$99.50  of  every  $100.00  claimed.  Undoubtedly, 
too,  the  companies  pay  a  good  many  dishonest 
claims,  rather  than  trust  to  the  average  jury, 
which  is  prejudiced  against  corporations.  The 
small  percentage  of  resisted  claims  is  ample 
proof  that  the  alleged  disposition  of  the  com- 
panies to  resist  claims  on  technical  or  other 
grounds  is  without  any  foundation  in  fact. 


The  Broadway  Insurance  Company. 

The  payment  of  ten  per  cent,  dividends  by 
this  company  in  the  face  of  extraordinary 
losses,  with  a  falling  surplus  and  expenditures 
in  excess  of  income,  forces  us  to  be  critical  in 
reviewing  its  annual  statement. 

The  Broadway  is  a  small  New  York  company 
which  until  recently  did  a  local  business  only. 
Its  premium  income  in  1886  was  only  $28,486, 
although  the  company  was  organized  as  far 
back  as  1849.  Its  net  surplus  was  $340,584  on 
January  i,  1887;  on  January  i,  1893,  it  was  $123,- 
975.  The  net  surplus  decreased  in  both  1891 
and  1892. 

Recently  the  company  has  been  branching 
out,  writing  elsewhere  than  in  New  York  city. 
Its  enterprise  has  proved  disastrous,  however. 
Ordinarily,  when  a  company  writes  a  largely 
increasing  business  the  ratio  of  losses  to  pre- 
miums declines,  because  so  large  a  percentage 
of  the  premiums  is  unearned  during  the  year 
covered  by  the  annual  statement.  But  the 
Broadway,  notwithstanding  an  increase  of  pre- 
miums from  $103,499  in  1890  to  $157,705  in  1891 
and  $204,365  in  1892,  incurred  84  per  cent,  losses 
in  1891,  and  71  per  cent,  losses  in  1892.  It  seems 
likely  that  this  extraordinary  loss  ratio,  with  an 
increasing  amount  of  unearned  premiums,  is 
largely  owing  to  the  fact  that  the  Broadway  is 
linked  with  the  Mutual  Fire,  and  is  doing  the 
same  class  of  business.  At  this  rate  it  will  not 
be  long  before  the  surplus  funds  will  be  exhaust- 
ed and  the  capital  stock  of  $200, 000  be  impaired. 

In  1892  the  Broadway  added  over  $41,000  to 
its  income,  but  it  added  only  a  little  over  $13,- 
000  to  its  assets,  and  at  the  same  time  increased 
its  liabilities  over  $40,000.  But  the  directors 
declared  a  dividend  of  ten  per  cent,  to  stock- 
holders. This  fact  does  not  augur  well  for  the 
permanency  of  the   Broadway.     Coupled   with 


the  recent  establishment  of  a  general  agency 
system  and  the  incurring  of  large  losses,  it  de- 
prives the  company  of  any  advantage  of  mere 
age.  The  managemient  cannot  be  said  to  be 
conservative,  and  the  company's  prospects  are 
in  the  direction  of  retirement  instead  of  pros- 
perous growth.  No  company  which  regularly 
encroaches  on  its  surplus  funds  in  order  to  pay 
dividends  can  command  the  confidence  of  prop- 
erty-owners. 

The  story  of  the  decline  of  the  Broadway  in 
the  last  five  years  is  most  briefly  told  thus: 
income,  $666,879;  expenditures,  $786,249. 

Property-owners  should  consider  these  facts 
and  examine  these  figures,  and  form  some  idea 
of  the  value  of  the  indemnity  offered  under  a 
policy  in  the  little  Broadway  Insurance  Com- 
pany of  New  York.  It  is  by  no  means  certain 
that  the  company  will  be  able  to  reinsure.  The 
larger  stock  companies  are  now  indisposed  to 
reinsure  any  embarrassed  small  company,  and 
they  certainly  would  hesitate  long  before  re- 
insuring the  risks  of  a  company  writing  the 
same  class  of  business  as  the  Mutual  Fire. 


Beware  of  Mutuals. 

Evidence  of  the  large  liability  of  members  of 
fire  mutuals  is  presented  by  the  suit  brought  by 
the  trustees  of  the  Buckeye  Mutual  Fire  Insur- 
ance Company,  on  premium  notes.  The  trus- 
tees sued  N.  C.  Allen  for  $155,  Geo.  Chamber- 
lain for  $3,102,  C.  C.  Knapp  for  $3,102,  T.  G. 
Chapman  for  $2,688,  John  Juster  for  $1,808,  etc. 
These  men  wanted  '  cheap  '  fire  insurance. 

The  Kauffman  Milling  Co.  of  St.  L,ouis,  in- 
sured in  the  Buckeye  Mutual  of  Selby,  O.,  in- 
curred a  loss  and  presented  a  claim  for  $1,000 
under  a  policy  for  that  amount.  The  secretary 
replied  with  a  check  for  $666,  to  be  honored 
only  when  the  policy  for  $1,000  was  attached 
thereto.  Insurance  at  cut  rates  meant  cut  pay- 
ment of  claims  for  the  St.  L,ouis  millers. 

A  San  Francisco  wholesale  drug  firm,  insured 
in  the  bursted  Lumberman's  Mutual  of  Mil- 
waukee, had  to  pay  an  assessment  of  40  per 
cent,  on  their  premium  note.  They  paid  for  '  a 
dead  horse.' 

The  members  of  the  bankrupt  Oshkosh  Mu- 
tual of  Wisconsin  paid  20  per  cent,  on  their  pre- 
mium notes,  and  then  were  assessed  40  per  cent, 
more.  They  were  also  notified  that  they  would 
be  subject  t'o  still  further  assessments,  and  that 
therefore  their  notes  would  be  held  by  the  re- 
ceiver. 

The  member  of  a  mutual  fire  insurance  com- 
pany is  liable  for  the  full  amount  of  his  premi- 
um note.  His  membership  does  not  cease  with 
the  failure  of  the  company.     The  payment  of  a 
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premium  in  cash  does  not  relieve  him  from  fur- 
ther liabilitj'.  The  membership  does  not  cease 
with  the  burning  of  the  insured  property.  For 
the  period  of  his  insurance  he  is  liable  for  his 
pro  rata  of  all  losses  and  expenses,  and  such  li- 
ability is  not  limited  by  his  premium  nor  by 
the  amdunt  of  his  note. 


Bursted  Fire  Mutuals  of  '91  and  '92. 

Nearly  All  IvEft  Unpaid  I<osses- Moral:  Don't 
Insure  in  Fire  Mutuals. 

Alliance  Mutual,  Reading,  Pa. 
Associated  Manufacturers  Mutual,  Moline,  111. 
Buckeye  Mutual,  Shelby,  O. 
Capitol,  Topeka,  Kan. 
Central  Mutual,  Ft.  Wayne,  Ind. 
Citizens  Mutual,  Waterloo,  la. 
City  Mutual,  Toronto. 
Commonwealth  Mutual,  Decatur,  111. 
Consolidated  Mutual,  Chicago,  111. 
Detroit  Manufacturers,  Mich. 
Electric,  Boston  (reinsured). 
Fairmount  Fire,  Philadelphia. 
Hudson  River,  Jersey  City,  N.  J. 
Kansas  Home,  Topeka,  Kan. 
Kittanning,  Kittanning,  Pa. 
IvUniberman's  &  Manufacturers',  Eau  Claire, 
Wis. 

Manufacturers  &  Merchants,  New  Hampshire. 

Manufacturers  Mutual,  Batavia,  111. 

Manufacturers  Mutual,  Grand  Rapids,  Mich. 

Manufacturers  Mutual,  Louisville,  Ky. 

Manufacturers  Mutual,  Milwaukee,  Wis. 

Manufacturers  Mutual,  Akron,  O. 

Manhattan  Mutual,  New  York. 

Merchants  Mutual,  Cincinnati,  O.  (reinsured) 

Minneapolis  Mutual,  Minneapolis,  Minn. 

Milwaukee  Mutual,  Milwaukee,  Wis. 

Mill  Owners  Mutual,  Boston  (reinsured). 

Millers,  Wis. 

Mississippi  Valley,  Rock  Island,  111. 

Mound  City  Mutual,  St.  Louis  (reinsured). 

Mutual  .\rtisaiis,  Muscatine,  la. 

Mutual  Fire,  Cincinnati,  O. 

Mutual  Fire,  Louisville,  Ky. 

Mutual  Fire,  P^au  Claire,  Wis. 

Mutual  P'ire,  Chicago,  111. 

Mutual  Guaranty,  Clinton,  la. 

Mutual  Union,  Moline,  111. 

National  Mutual,  Akron,  (). 

Ohio  Manufacturers,  Columbus,  O. 

Pine  Tree  Mutual,  Winona,  Minn,  (reinsured) 

State  Mutual,  Hyde  Park,  111. 

State,  Chicago. 

Steelton,  Pa. 

Union  Mutual,  Cincinnati,  O. 

United  Manufacturers  (reinsured). 


Western  Manufacturers,  Chicago,  111. 
Western  Millers,  Minn,  (reinsured) 
Wisconsin  Mutual,  Milwaukee,  Wis. 
Woodworkers'  Mutual,  Winona,  Minn,  (rein- 
sured) 

Investigate  Carefully. 

In  view  of  the  many  failures  of  mutual  fire 
insurance  companies  in  the  last  two  years  or  so, 
and  the  further  fact  of  the  reinsurance  of  the 
entire  business  of  the  Mutual  P'ire  in  Decem- 
ber, 1891,  we  feel  authorized  in  warning  the 
public  to  investigate  carefully  before  trusting 
in  the  indemnity  of  the  Mutual  Fire.  We  do 
not  hesitate  to  warn  the  public  against  mutual 
fire  insurance  in  general  and  cut  rate  insurance 
in  particular.  Cut  rate  fire  insurance  is  like 
cut  rate  life  insurance.  It  is  obtaining  money 
on  false  pretenses.  Cut  rate  life  insurance 
means  cut  payments  of  claims  and  failure;  and 
we  believe  cut  rate  fire  insurance  also  means  an 
unsatisfactory  settlement  of  claims  and  ultimate 
failure.  Such  has  been  the  record  of  mutual 
fire  insurance. 


Victoria's  $300  Tax. 

The  British  Columbia  Board  of  Fire  L'nder- 
writers  has  presented  a  '  requisition '  to  the 
Victoria  city  council,  respectfully  petitioning 
the  high  -  mightinesses  thereof  for  the  repeal  of 
the  ridiculous  $300  tax  on  insurance  companies. 
But  the  Canadian  city  councilman  is  a  stiff- 
necked  fool  like  his  American  fellow.  The  tax 
will  remain.  Alderman  Henderson  '  voiced  ' 
the  majority  when  he  .said:  'The  companies 
won't  leave  Victoria.  They  are  charging  us 
high  rates  and  have  a  right  to  pay  the  tax.' 
The  requisition,  signed  by  nearly  all  the  Cana- 
dian managers,  recommends  that  Victoria  rates 
be  advanced  25  per  cent.,  and  that  the  advance 
be  maintained  until  the  tax  is  abolished.  This 
is  certainly  the  right  course  for  the  companies 
to  pursue.  The  insured  will  then  discover  that 
this  tax  was  levied  in  the  interest  of  the  owners 
of  unimproved  property,  since  the  owners  of 
improved  property  must  pay  the  tax. 

P'or  the  entertainment  of  our  English  ex- 
changes we  quote  from  the  proceedings  of  this 
learned  council:  'Mayor  —  I  will  not  sit  here 
and  be  insulted.  You  must  take  that  language 
back.  Alderman — I  am  not  going  to  sit  here 
and  see  you  prostitute  your  position.  Mayor — 
I'll  make  you  keep  order.  Alderman  —  Keep 
order  j'ourself  Mayor — Don't  you  talk  to  me 
that  way.  Alderman  —  You  can't  shut  me  up.' 
These  are  the  gentlemen  who  are  trying  to  ex- 
tort $300  from  every  insurance  company  repre- 
sented in  Victoria. 
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Semi -Annual  Figures. 


Companies. 

Assets. 

Net  Surplus 

Agricultural     . 

January  j 

12,389,629 

$365,796 

July  I    .   . 

2,296,972 

259,783 

American,  N.  Y 

January  i 

i.f'gy.so.s 

208,579 

July  I     .    . 

1,434.351 

107,483 

Brit.  America  . 

January  i 

819,092 

324,358 

'rorouto. 

July  I     ■    • 

94.S,o43 

399,797 

Caledonian    .    . 

January  i 

1,974,246 

457,397 

July  I     .    . 

1,7S4,228 

349.588 

Citizens,  N.Y. 

January  i 

1,028,389 

171.485 

July  I     .    . 

930.213 

81.793 

Citizens,  S.I.ouis.Januar J'  i  | 

483.913 

213,389 

July  I     .    . 

498,491 

218,217 

Columbian    .    . 

January  1 

250,000 

48,181 

July  I     .    . 

528,774 

44,a8i 

Commerl  Union 

January  i 

3,590.990 

887,755 

July  I     .    . 

3,382,276 

846,827 

Continental  .    . 

January  i 

6,380,180 

1,725,864 

July  I     .    . 

6,340,170 

1,638,507 

Delaware    .    .    . 

January  i 

1,664,185 

182,186 

July  I     .    . 

1,554.355 

194,083 

Fire  Ass'n,  Pliila 

January  i 

3,226,263 

876,664 

July  I     .    . 

4,920,307 

616,673 

Cermania,  N.Y. 

January  i 

3.195,170 

1,011,649 

July  I     .    . 

3,234,020 

985,773 

Girard     ... 

January  i 

1,681,104 

537,857 

July  I     .    . 

■1,728,215 

515,157 

Glens  Falls   .    . 

January  i 

2,155,372 

1.219.389 

July  I     . 

2,182,654 

1.231,998 

Guardian 

January  i 

1,671,938 

534,989 

July  I     .    . 

1,515,715 

396,366 

Hamb'g-Bremen 

,  January  i 

1.330.492 

3i4,,559 

July  I   '.    . 

1,299,698 

235,780 

Hanover,  N.  Y. 

January  i 

2,600,990 

403,089 

July  I     .    . 

2,423.507 

156,959 

Home,   N.   Y.    . 

January  i 

9.328.754 

1.279,239 

July  I     .    . 

9,116,182 

1 ,009,549 

Imperial     .    .    . 

January  i 

1,854.882 

720,424 

July  I     .    . 

1,837.748 

759,561 

I<ancashire    .    . 

. January  i 

2,894,752 

812,044 

July  I     . 

2,582,136 

617,616 

London  Assur. 

.January  i 

2,202,793 

642,565 

July  I     .   . 

2,134,095 

1,084,537 

I<on.&I,ancas're 

,  January  i 

2,639,587 

704,978 

July  I     .    . 

2,556,944 

681,419 

Merchants     .    . 

. January  i 

1,546,547 

205,368 

Newark. 

July  I     .    . 

1,463.550 

114,043 

Niagara   .... 

. January  1 

2,190,192 

413,160 

July  I     .    . 

2,080,458 

303.915 

Northern    .    .   . 

. January  i 

1.653.233 

497.915 

July  I     .    . 

I. 590.419 

443.457 

N.  Brit.  &   Merc 

January  i 

3,453,004 

1,095,324 

July  I     .    . 

3.205.361 

949,044 

N'thw'st'n  Nat'l 

,  January  i 

1,716,016 

505.554 

July  I     ,    . 

1,660,356 

343,462 

Norwich  Union 

. January  i 

1,857,877 

559,663 

July  I     .    . 

1,758,341 

398.195 

Phenix,  Br'klyn 

, January  i 

5.794,596 

543.744 

July  I     .    . 

•  5.534.873 

411,814 

Phoenix,  I.ond'n 

, January  i 

2,492.333 

624,279 

July  I     .   . 

2,292,201 

347.709 

Queen,  N.  Y.     . 

. January  i 

3,538,915 

1,021,632 

July  I     ,    . 

3.482.714 

1,879,330 

Reading,  Pa.     . 

. January  i 

724.833 

1 1 1 ,635 

July  I    .    . 

681,691 

80,688 

Roches'rGerm'n, January  i 

962,137 

240,829 

July  I     .    . 

943.098 

179,595 

Royal,  PIngland 

. January  i 

7,180,858 

2,085,353 

July  I     .    . 

6,915,562 

1 ,949.007 

St.  Paul   .... 

. January  i 

2,245,386 

673,278 

July  I     .    . 

2,242,645 

656,994 

Sun 

. January  i 

2,671,249 

667,920 

July  I     .   . 

2,542,724 

.595,170 

Traders  .... 

. January  1 

1,703,401 

703,419 

July  I     .    . 

1,638,929 

551,735 

Union,  London 

.  January,  i 

667,979 

453,067 

July  I     .   . 

719,299 

462,157 

Westchester 

. January  i 

i,753„307 

426,738 

July  I        . 

1,671,106 

330,268 

Western ,Tor'nto, January  i 

1.617. 195 

558,865 

July  I     .    . 

1,574.769 

481,325 

WiU'msb'g  City 

,  January  i 

1,496,364 

693,222 

July  I     .    . 

1,492,184 

619,083 

Casualty  Notes. 

An  Knglishnian,  whose  life  was  insured  in 
four  British  accident  offices,  shot  off  his  left 
hand  in  order  to  obtain  the  insurance  money. 
He  had  been  insured  only  a  few  weeks. 

The  Equitable  Accident  of  Denver  is  in  the 
hands  of  a  receiver  —  C.  B.  Mason.  The  Equi- 
table was  organized  as  an  assessment  company, 
and  was  subsequently  capitalized  to  the  extent 
of  $100,000.  It  was  represented  in  California  for 
a  few  months.  The  new  Union  Casualty  of  St. 
I.,ouis  did  not  reinsure  it,  as  reported. 

The  '  extension  full  indemnity  '  policy  issued 
by  the  United  States  Mutual  Accident  Associa- 
tion provides  indemnity  not  only  for  casualties 
covered  by  the  ordinary  accident  policy,  but 
also  for  fatal  accidents  resulting  from  sun- 
stroke, lifting,  freezing,  gas  poison,  somnam- 
bulism and  choking  in  swallowing. 

The  Merchants  Casualty  of  New  York,  a  co- 
operative, appears  to  have  gone  the  way  of  such 
fleshly  things.  It  was  organized  in  1886,  and 
was  therefore  old,  as  co-operatives  go.  The 
members  paid  $5,082  last  year,  and  the  losses 
and  claims  were  $1,363.  The  management  ex- 
penses were  $5,050.  Funeral  private;  no  flow- 
ers. 

A  young  Californian  in  Chicago,  who  was  well 
insured  in  accident  companies,  threw  himself 
alongside  a  cable  car  and  thrust  his  hand  be- 
neath a  wheel.  He  asked  the  physician  to  am- 
putate the  hand,  though  no  bones  were  broken. 
He  afterwards  shot  himself  in  the  same  hand, 
and  again  asked  the  attending  physician  to  am- 
putate it,  and  again  met  with  a  refusal.  He 
confessed  that  he  wanted  the  indemnity  guar- 
anteed by  the  accident  companies  for  a  loss  of 
a  hand. 

Mr.  Seward  of  Stillwater,  Minn.,  held  an  ac- 
cident policy  for  $5,000  in  the  Columbiati  Acci- 
dent of  Chicago,  and  was  killed  by  a  shot  fired 
by  George  Peters,  a  discharged  reporter  on  the 
paper  of  which  Seward  -was  editor  and  proprie- 
tor. The  policy,  as  is  usual,  provided  that  the 
company  should  not  be  held  liable  for  any  in- 
tentional injury,  whether  inflicted  by  the  in- 
sured upon  himself  or  inflicted  by  another  per- 
son. The  coroner's  jury  decided  that  Peters 
was  in  such  a  deranged  condition  of  mind  when 
the  killing  took  place  as  to  be  unaware  of  the 
gravity  of  his  act,  and  the  plaintiff  contends 
that,  therefore,  the  killing  could  not  have  been 
intentional,  being  the  act  of  an  insane  man. 


San  Francisco  is  to  have  five  additional  fire 
engines — L,a  France,  costing  $3,500  each. 


JIO 


Ths  Coast  I^eview. 


Irregular  Insurance. 

Auditor  Scliwanbeck,  of  Colorado,  'examined' 
the  Mutual  Reserve  Fund,  and  was  afterward 
employed  by  the  company.  Reinmund,  Ohio's 
insurance  superintendent,  reported  favorably, 
and  is  now  in  the  employ  of  the  association. 
Assistant  Superintendent  Taylor  of  Kansas  has 
just  'examined'  the  association,  too,  and  ad- 
mitted it  to  the  Sunflower  state.  Wilder  of  the 
Insurance  Magazine  is  of  opinion  that  neither 
Scliwanbeck  nor  Taylor  ever  examined  the  New 
York  hat-passer  or  wrote  the  report  thereof. 
Parallel  extracts  are  printed,  showing  that  the 
writer  was  neither  the  Coloradoan  nor  Kansan 
— but  probably  Mr.  Harper. 

The    following   table   shows   the    death   rate 
during  the  past  seven  years  in  the  Knights  of 
Honor: 
Year.  Membership.  Deaths.  Per  1,000. 

1886 125,128  1,523  12.2 

1887 123,092  ^,585  12.9 

1888 125,514    1.699     13-5 

1889 130,867    1,689     12.9 

1890 133,526    1,965     14.7 

1891 132,499    2,150     15.7 

1892 127,073       .     17.3 

The  membership  is  at  a  stand  -  still  —  the  death 
rate  is  increasing.     It  was  ever  thus  in  assess- 

mentia. 

* 

The  Insurance  Magazine,  edited  by  D.  W. 
Wilder,  for  several  3'ears  superintendent  of  the 
Kansas  insurance  department,  says:  '  We  shall 
have  no  faith  in  the  Mutual  Reserve  Fund  As- 
sociation until  an  able  and  competent  insurance 
commissioner,  like  Merrill  of  Massachusetts, 
makes  a  full  and  real  examination  of  the  soci- 
ety. It  has  had  many  "examinations,"  so  call- 
ed. We  think  they  were  .essentially  dishonest. 
We  think  Harper  and  his  methods  much  worse 
than  assessmentism,  and  we  know  that  assess- 
mentism  is  not  insurance.' 
* 

The  Total  Abstinence  I^ife  Association  of  Chi- 
cago appears  to  have  reached  the  end  of  its  rope. 
Members  are  trying  to  be  transferred  to  another 
'  natural  premium  '  concern. 

» 

The  American  I_,egion  of  Honor  reports  a  de- 
clining membership  and  an  advancing  death 
rate.  The  deaths  were  over  16  per  i,tx)o  last 
year. 

Probably  Failed.  — The  Importers  and  Breed- 
ers Mutual  Live  Stock  Insurance  Association  of 
Denver  has  failed  to  file  a  report.  -Colo.  Rep. 


For  Life  Men. 

Here  is  a  list  of  some  things  which  may  inter- 
est you  —  printed  in  Coast  Review  from  Janu- 
ary, i8q3,  to  the  present  time.  Cut  out  the  list 
and  refer  to  it: 

Month.      Page. 

Fraternal  Life January,  16 

Hints  to  Agents March,  95 

Mutual  Reserve  Fund "  96 

Gross  Results April,  115 

Company  Comparative  Figures,  1892  .      '■  118 

Mutual  Re.serve  Fund "  119 

Mutual  Benefit  Life  A May,  150 

Company  Statements "  151 

Company's  Percentages "  155 

Third  of  a  Century  Aggregates  .  ...      "  156 

Mutual  Reserve  Fund "  158 

Life  and  Annuity  Association    .           .      "  166 

Fixed  Premium  Life  Insurance    .    .    .  June,  192 

Ancient  Order  U.  W "  198 

Hartford  Life  &  Annuity "  198 

Mutual  Benefit  Life  A '  19S 

Fidelity  Mutual  Aid "  201 

Order  United  Friends July,  244 

Modern  Woodmen August,  278 

Fraternal  Life "  27R 

Great  Western  Mutual "  278 

Home  Benefit  Reinsures "  280 

Mutual  Benefit  Life  Association  ...      "  281 
Mutual  Benefit  Life  Association  .    .   .  September,  302 

Life  and  Annuity "  320 


Federal  Marine  Insurance  Company. 

The  annual  statement  of  the  F'ederal  Marine 
Insurance  Company  of  Zurich,  Switzerland,  is 
a  strong  one  in  several  particulars.  The  busi- 
ness of  1892  yielded  a  fine  profit,  and  strength- 
ened the  company's  reserves.  The  stockhold- 
ers are  of  the  right  .sort  that  build  up  a  compa- 
ny. They  contented  themselves  with  a  modest 
dividend,  and  increased  the  surplus  funds. 

The  Federal  Marine  has  $712,405  cash  assets 
and  $800,000  secured  notes  of  shareholders,  mak- 
ing a  total  of  $1,512,405  assets.  The  liabilities 
are  $414,604.  This  leaves  a  cash  surplus  of  $300,- 
000,  or  nearly  $2  cash  for  every  dollar  of  liabil- 
it}'.  But  in  addition  there  are  the  secured  notes 
of  the  shareholders  for  $800,000 — notes  which, 
under  the  Swiss  law,  are  as  good  as  money  in 
bank — better  than  money  in  a  good  many  banks 
now.  The  Federal  has  therefore  nearly  $4  of 
assets  for  every  dollar  of  liability. 

The  Federal  Marine  is  represented  in  this 
field  by  Messrs.  Gutte  &  F'rank,  who  are  gen- 
eral agents  for  four  other  marine  companies 
and  three  well-known  fire  companies.  The  pre- 
mium income  of  this  agency  is  nearly  $300,000 
annually.  

Sixteen  Australasian  companies  have  been 
swallowed  by  linglish  offices. 
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Ye  East. 

nEYOND     THE     ROCKIKS    IS     'KAST,'     TO     TUF.     CoAST 

Man. 

The  Northwestern  National  had  $go,ooo  de- 
posited in  a  bursted  bank. 

Underwriters  are  redncing:  lines  on  mercan- 
tile and  manufacturing  risks. 

The  life  companies  have  raised  their  interest 
rates  to  6  per  cent.  They  can  do  better  still  on 
the  Pacific  Coast. 

The  Mutual  Fire  of  New  York  lost  $52,500  on 
a  Buffalo  elevator  risk,  cotidemned  by  the  local 
board  as  a  bad  one. 

The  Sun  of  London  has  closed  its  general 
agency  in  Chicago.  The  Sun  has  been  losing 
a  good  deal  of  money  in  various  sections  of  the 
Union. 

The  Fidelity  Mutual  Life  of  Philadelphia, 
represented  in  San  F'rancisco  by  the  Comstock- 
Watson  Co.,  will  erect  a  ten  -story  home  office 
building.     This  is  a  sign  of  prosperity. 

Pine  Bluff,  Ark.,  local  agents  have  agreed 
that  they  will  not  issue  a  policy  except  for  cash, 
to  be  collected  within  five  days.  If  not  collect- 
ed, then  the  policy  will  be  canceled,  and  not  re- 
written except  for  spot  cash. 

The  Ohio  insurance  commissioner  denounces 
the  Eclipse  of  Cleveland  as  a  wildcat.  The 
commissioner  seems  to  labor  under  the  impres- 
sion that  he  should  earn  his  salary  —  that  his 
office  is  not  '  merely  a  political  one.' 

The  Home  of  New  York  has  closed  its  West- 
ern department  at  Chicago.  Agents  will  here- 
after report  to  home  office  directly.  The  only 
remaining  departtuent  is  the  Pacific  Coast, 
which  will  be  continued  permanently. 

The  removal  of  railway  shops  in  an  Indiana 
town  was  followed  by  numerous  incendiary 
fires.  The  mayor  asked  the  insurance  compa- 
nies to  cancel  their  policies.  The  companies 
should  not  have  waited  for  the  invitation. 

The  stock  of  the  People's  Fire  Insurance  Com- 
pany of  New  Hampshire  has  been  reduced  to 
$200,000,  to  meet  the  defalcations  of  a  former 
official.  It  is  believed  that  a  portion  of  the 
missing  $191,000  securities  can  be  recovered. 

The  Minnesota  supreme  court  has  just  ruled 
that  a  fire  insurance  policy  payable  to  a  mort- 
gagee, as  his  interest  may  appear,  is  a  contract 
for  the  benefit  of  such  mortgagee,  and  he,  or  a 
person  to  whom  he  has  assigned  the  claim, 
after  a  cause  of  action  has  accrued,  is  entitled 
to  recover  in  its  own  name  the  full  amount  of 
the  insurance,  if  the  same  does  not  exceed  the 
amount  due  on  the  mortgage. 


The  State  Insurance  Company. 

This  Salem  company,  always  ct)iisi(lered 
somewhat  'shady,'  was  admitted  to  the  Pacific 
Insurance  Union  some  time  ago,  on  pledges  of 
good  behavior,reformed  practices  and  obedience 
to  rules.  For  a  long  time,  however,  the  vState 
of  Salem  has  been  riotously  fracturing  rules 
and  exhibiting  (/^-formed  practices.  The  pa- 
tience of  the  union  has  finally  become  exhaust- 
ed, and  the  Salem  goat  will  be  bounced.  The 
reputation  of  the  little  beast  has  become  so  very 
bad  that  no  self-respecting  company  is  willing 
to  be  associated  with  it  as  a  fellow-member. 
The  goat  will  probably  now  live  on  refuse  and 
finally  butt  its  brains  out  against  the  stone  wall 
of  bad  practices. 


Prospects. 

The  outlook  on  the  Pacific  Coast,  especially 
in  California  and  San  Francisco,  is  certainly 
fairer  than  it  has  been  since  June.  Crops  gen^ 
erally  are  known  to  be  good,  and  will  soon  be 
exchanged  for  cash.  The  banks  appear  to  have 
plenty  of  money,  and  are  lending  it,  cautiously 
it  is  true,  but  in  sufficient  volume  to  relieve  the 
financial  stringency.  Hoarded  money  is  look- 
ing for  investment.  Outside  of  wool  and  lum- 
ber our  people  cannot  be  seriously  affected  by 
tariff  legislation.  We  have  no  land  booms, 
budding  or  wilted.  Immigrants  with  money 
are  steadily  increasing  population.  The  Mid- 
winter Fair  in  San  Francisco  is  an  assured  fact 
which  will  give  encouraging  'tone'  to  the  local 
business  situation,  and  will  benefit  the  entire 
Coast  in  various  ways.  So  far  as  West-of-the- 
Rockies  in  concerned,  the  panic  is  virtually  at 
an  end.  Fire  underwriters  have  only  about 
thirty  more  days  of  unusual  losses  to  anticipate. 


Statistics  and  Classification. 

Another  important  danger  in  the  application 
of  statistics  is  the  mistaken  classification  of  the 
risk.  No  matter  how  large  or  reliable  may  be 
the  experience  on  any  class  of  hazards,  unless 
the  individual  risk  is  fairly  representative  of 
that  class,  the  rate  furnished  is  not  a  measure 
of  its  hazard.  The  dwelling  risk  in  a  well-pro- 
tected city  is  not  the  same  at  a  dwelling  in  an 
unguarded  village. 

The  planing-mill  on  a  wind-swept  prairie  may 
widely  differ  from  the  planing-mill  on  a  well- 
sheltered  site.  A  hundred  conditions  come  in 
to  break  up  into  smaller  groups  the  aggregate 
experience  on  which  the  underwriter  relies,  just 
as  we  may  separate  the  people  of  the  lands  into 
groups  ranging  from  the  giant  to  the  dwarf 
His  average  rate  applies  only  when  he  has  fair- 
ly culled  his  risks  from  all  the  groups  from  which 
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his  rate  was  formed.  Distribution  of  risks  is 
one  of  the  great  safeguards  here.  The  last  of 
the  underwriter's  dangers  to  which  I  shall  re- 
fer is  the  false  conclusions  so  apt  to  be  drawn 
from  imperfect  data,  which  give  wide  fluctua- 
tions. It  is  here  that  the  personal  judgment  of 
the  underwriter  is  so  often  at  fault.  His  per- 
sonal experiences  with  one  class  of  risks  or  an- 
other may  be  comparatively  few,  but  they  are 
strongly  engraved  on  his  memory,  and  out- 
weigh in  his  estimation  vastly  greater  observa- 
tions of  others.  In  a  word,  the  personal  idio- 
syncrasies of  the  man  warp  his  judgment.  The 
great  remedy  for  this,  and,  in  short,  for  every 
misuse  of  statistics  and  statistical  methods,  lies 
in  the  special  training  of  the  expert  for  his 
work.  No  greater  fallacies  have  ever  been 
foisted  on  the  world,  backed  by  the  seemingly 
irresistible  logic  of  facts,  than  so-called  conclu- 
sions drawn  from  an  unskilled  use  of  statistics. 
Shining  lights  in  the  world  of  science  have 
blundered  as  grievously  here  as  the  rustic. 
The  thorough  interpretation  of  statistics  in- 
volves mathematical  problems  more  profound 
than  those  which  confronted  L,everier  when  he 
sought  in  the  depths  of  space  for  an  invisible 
orb  that  had  swayed  the  most  distant  of  known 
planets.  The  questions  presented  for  the  solu- 
tion of  the  fire  underwriter  are  more  compli- 
cated by  far  than  are  ever  dreamed  of  in  all  the 
mathematics  of  life  insurance.— W.  S.  Nichols 
at  Insurance  Congress. 


Editorial  Scribbling:s. 

As  the  governors  of  California  have  never 
consulted  underwriters  nor  considered  qualifi- 
cations in  appointing  an  insurance  commis- 
sioner, but  have  always  appointed  men  igno- 
rant of  insurance,  to  reward  them  for  political 
or  personal  services,  the  Coast  Review  suggests 
that  the  office  be  made  an  elective  one,  as  in  a 
number  of  states.  Let  some  enterprising  men 
prepare  a  bill  creating  the  elective  office  of  in- 
surance superintendent  or  commissioner.  Un- 
der such  a  law  we  may  hope  some  day  to  see  a 
,  California  insurance  commissioner  who  knows 
the  difference  between  a  policy  and  a  peanut. 
But  the  insurance  department  has  never  been 
of  any  service  to  the  people,  and  it  would  be 
better  to  abolish  the  department  entirely. 


These  legislators  seem  to  have  taken  a  proper 
measure  of  fire  underwriters.  Threats  of  with- 
drawal have  been  sneered  at  as  'bluffing.'  The 
legislators  are  right.  The  insurance  companies 
do  not  stick  together.  Down  in  Tennessee  an 
obnoxious  law  was  passed.   Meetings  were  held. 


and  resolutions  of  withdrawal  were  passed. 
About  fifty  companies  agreed  to  withdraw.  But 
they  have  changed  their  minds  and  will  stay. 
The  Tennessee  governor- and  legislators  had 
heard  about  New  Hampshire. 

*  * 
* 

Here  is  cause  for  wonder.  The  new  insurance 
superintendent  of  Illinois  actually  knows  some- 
thing about  insurance  —  not  a  great  deal,  prob- 
ably, but  something.  He  has  been  a  village  fire 
insurance  agent.  His  appointment '  breaks  the 
record.' 

* 

It  is  not  generally  known  that  the  life  insur- 
ance companies  have  a  list  of  United  States  pen- 
sioners, and  whenever  one  of  them  applies  for 
a  life  insurance  policy  his  pension  record  is 
hunted  up.  If  his  statements  in  one  case  con- 
flict with  those  in  the  other,  in  any  important 
respect,  the  application  is  rejected. 

*  * 
* 

Some  articles  in  San  Francisco  dailies,  call- 
ing into  question  the  fire-resisting  qualities  of 
redwood,  were  written  to  give  backbone  to  the 
demand  of  the  supervisors  for  increased  fire 
protection.  Insurance  papers  which  copy  such 
stuff  show  their  ignorance.  Besides,  they  should 
never  put  faith  in  the  statements  or  opinions  ol' 

any  daily  paper. 

*  * 
* 

We  notice  that  the  annual  report  of  a  British 

office  is  introduced  as  for  the  year  '  ending  I<a- 

dyday.'     This  reminds  us  of  the  Englishman 

who  wrote  to  a  Yankee,  and,  instead  of  dating 

his  letter  like  a  modern  man,  began  thus:    '  St. 

Bartholomew's  Day.'     On  the  following  ]Mon- 

day  the  Yankee  wrote  a  reply.     Following  the 

example   set  by   his   Transatlantic   cousin,  he 

omitted   the   date,    and    wittily  wrote:    'Wash 

Day.' 

* 

Mr.  Hayden's  arraignment  of  state  super- 
vision of  insurance  is  true  so  far  as  California 
is  concerned.  It  would  be  very  much  to  the 
interests  of  the  people  of  California  if  the  in- 
surance department  were  abolished. 

*  * 
* 

The  way  the  Chicago  underwriters  welcomed 

visitors  and   contributors  to  the  World's   Fair 

insurance  congress  will  long  be  remembered. 

The  visitors  can  give  some  points  to  the  Arctic 

explorer,  Peary. 

«  * 
* 

San  Francisco  has  been  singularly  free  from 

theater  fires.    We  recall  but  one  in  twelve  years. 

Yet  there  are  several  theaters  which  have  made 

little  or  no  money;  and  five  theater  houses  have 
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been  closed  for  many  months.  It  cannot  be 
said  that  they  burn  because  they  lose  money, 
or,  being  vacant,  yield  nothing  to  their  owners. 

*  * 
* 

Smith,  insurance  commissioner  of  Minneso- 
ta, says,  in  his  letter  to  the  governor:  '  Under 
our  present  laws  an  assessment  company  can 
guarantee  anything  //  chooses  almost  and  are 
not  responsible    for   anything.'     Same  here  in 

California. 

*  * 
* 

The  Illinois  auditor  has  figured  the  national 
fire  loss  down  to  a  fine  figure.  The  losses  for 
1892  are  so  many  dollars  and  g8  cents  more  than 
in  iSqi.  With  due  concern  he  deplores  the  'an- 
nihilation,' and  wants  owners  to  be  paid  a  part 
only  of  actual  loss  .whenever  the  fire  originated 

on  their  premises. 

*  * 
* 

The  daily  newspapers  are  largely  responsible 
for  the  present  financial  stringency.  With  scare 
heads  and  sensational  reports  and  gross  exag- 
gerations they  have  aggravated  the  general 
feeling  of  alarm  and  distrust,  and  provoked 
runs  on  banks  and  encouraged  hoarding.  The 
merchants  who  support  the  sensational  daily 
press  were  themselves  the  most  injured  by  the 
'  enterprise '  whose  object  was  to  sell  papers. 
Now  the  fool  dailies  are  suffering,  deservedly; 
for  their  advertising  patronage  has  been  cut 
down  by  the  merchants  whose  trade  was  affect- 
ed by  the  sensational  methods  of  newspaper- 
dom. 

* 

Manufacturing  towns  in  New  England  have 
a  bad  moral  hazard  these  tariff  reform  times. 
In  Lawrence  and  Lowell  there  are  only  two 
mills  in  operation,  though  ordinarily  over  thir- 
ty thousand  operatives  are  employed  in  the  fac- 
tories in  the  two  cities.  The  New  England 
mills  are  generally  insured  in  mill  or  factory 
mutuals.  It  is  not  to  be  expected  that  the  torch 
will  be  applied  to  them.  But  can  as  much  be 
said  of  the  thousand  and  one  risks  dependent 
on  the  continuous  operation  of  the  mills?  Un- 
derwriters as  well  as  business  men  should  urge 
congress  to  immediately  declare  its  financial 
and  tariff  policies,  and  thereby  end  injurious 
suspense. 

The  Texas  insurance  commissioner  is  severe 
on  the  managers  and  stockholders  of  the  State 
Investment,  but  says  not  a  word  against  his 
fellow  insurance  commissioners  who  examined 
and  indorsed  the  company  shortly  before  the 
failure.  Commissioner  Hollingsworth  says  in 
his  annual  report:  'It  could  well  be  called  a 
disgraceful  crash  and  an  intolerable  fraud,  one 


which  the  state  of  California  owes  to  herself  to 
unearth  and  expose,  and  to  see  that  the  wreck- 
ers are  safely  landed  behind  prison  bars,  where 
in  all  justice  they  belong.  .  .  A  complete  steal, 
and  the  rascals  should  be  forced  to  refund  the 
money  and  sent  to  the  penitentiary.'  The  com- 
missioner also  '  takes  a  fall '  out  of  President 
Brander. 

Death  of  President  De  Witt. 

John  E.  De  Witt,  president  of  the  Union  Mu- 
tual Life  Insurance  Company  of  Maine,  was 
killed  in  the  railroad  accident  at  Chester,  Mass., 
August  31.  Mr.  De  Witt  had  been  engaged  in 
life  insurance  for  thirty  years,  and  for  the  last 
fifteen  years  had  been  president  of  the  Union 
Mutual  Life  of  Portland.  He  was  an  able,  con- 
servative underwriter.  His  sad  death  is  a  loss 
to  life  insurance  as  well  as  to  his  company. 


Insurance  Companies  Strongrer  than  Banks. 

A  LTtah  policyholder  of  the  Royal,  whose 
claim  for  a  loss  had  been  allowed  in  the  sum  of 
several  thousand  dollars,  declined  to  receive  a 
check  on  the  bank,  because  '  now-a-days  banks 
are  mighty  uncertain.'  He  wrote,  'Send  the 
money  by  express,'  but  was  finally  persuaded 
to  draw  for  the  amount  through  a  local  bank, 
which  cashed  the  draft  at  sight.  The  Utah 
man  preferred  the  security  of  the  insurance 
company  to  that  of  any  bank. 

The  widow  of  Senator  Stanford  was  recently 
paid  the  proceeds  of  a  $10,000  policy  in  The 
Pacific  Mutual  Life  Insurance  Company.  It 
was  the  first  policy  issued  by  the  company.  Its 
immediate  payment  was  appreciated  by  Mrs. 
Stanford,  who,  although  the  possessor  of  an 
estate  valued  at  $40,000,000,  found  herself  and 
estate  in  pressing  need  of  ready  cash.  It  is  ex- 
tremely difficult  at  present  to  borrow  money 
from  banks  on  the  best  of  securities. 


How  They  Love  Us. 

We  have  yet  to  see  a  British  insurance  ex- 
change which  has  a  good  word  to  say  for  the 
World's  P'air.  On  the  contrary,  our  cousins 
criticise  the  Pair  with  undisguised  eagerness. 
The  Policyholder  heads  an  article  'A  Gigantic 
Failure,'  in  which  it  affectionately  says:  'The 
World's  Fair  is  a  gigantic  failure.  There  is 
evidently  such  a  thing  as  over -booming  a  con- 
templated great  affair.  There  is  nothing  that 
tends  more  to  the  success  of  a  movement  than 
judiciousadvertising;  but  there  is  a  wide  gulf 
between  a  bona-fide  advertisement  and  bombas- 
tic gush.'  The  Review  of  London,  with  an  as- 
sumption of  fairness,  says:  'Recent  events  have 
made  it   impossible   to  avoid   criticism  of  the 
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management  of  the  Chicago  Exhibition.  The 
performances  of  the  Columbian  Guards  were 
perhaps  unavoidable,  but  the  desperate  efforts 
made  by  thieves  to  possess  themselves  of  other 
people's  property  have  not  been  too  effectively 
met  by  the  authorities.  Floors  have  tumbled 
in,  and  buildings  have  been  blown  down  near, 
or  in  connection  with,  the  World's  Fair.'  Our 
London  contemporary  also  prints  this  deeply 
interesting  bit  of  insurance  news:  '  Six  persons 
died  from  the  effects  of  the  great  heat  in  Chicago 
last  week.'  We  are  happy  in  the  belief  that  all 
this  absurd  talk  never  deterred  one  person  from 
visiting  the  F'air. 

Worth  British  &  Mercantile  Insurance  Company. 

The  year  of  ill  fortune  touched  the  North 
British  &  Mercantile  lightly  in  1892,  though 
most  English  offices  were  specially  unfortunate. 
The  loss  ratio,  it  is  true,  was  64  per  cent.,  an  in- 
crease of  4  percent.,  but  even  this  left  a  per- 
centage in  the  company's  favor.  Had  the  year's 
experience  been  unfortunate  it  could  not  have 
exhibited  itself  to  any  noticeable  degree  in  the  . 
colossal  figures  of  the  company. 

The  North  British  has  $16,782,193  fire  assets, 
and  its  fire  premiums  last  year  were  $7, ,325,043, 
a  gain  of  $135,000.  The  paid  -  up  capital  is  $3,- 
437,500.  Since  1885  the  fire  premiums  have  ag- 
gregated $45,916,750,  and  the  loss  ratio  has  av- 
eraged 59  per  cent.  The  net  surplus  is  $9,323,- 
578,  making  the  policyholders'  surplus  nearly 
$13,000,000. 

F'ollowing  is  a  record  of  the  progress  of  the 

North  British  in  recent  years: 

Policyhold- 

Preiniuiits.  ers'  Surpius. 

December  31,  i88q $6,350,155  $11,368,598 

1890 6.945,778  12,847,806 

1891    .......    7,189,398  12,742,874 

1892 7.32.'i>043  12,761,078 

The  North  British  has  $3,453,553  assets  in  the 
United  .States.  The  American  branch  net  sur- 
plus is  $1,336,477.  On  the  Pacific  Coast,  under 
the  management  of  Tom  Grant,  the  company  is 
doing  a  large  and  exceedingly  profitable  busi- 
ness. The  premium  income  in  1892  was  $264,- 
900  — just  double  that  of  1884.  The  loss  ratio, 
38  per  cent.,  was  an  average  one. 

Colorado. 

The  Mountain  Field  Club  of  Denver  has  is- 
sued a  circular  letter  addressed  to  managers, 
on  the  subject  of  the  business  situation  in  Colo- 
rado. The  address  of  the  committee,  H.  T. 
Lamey,  C.  F".  Wilson  and  F'red  Buck,  was 
adopted  by  the  club  by  a  unanimous  vote,  Au- 
gust 15.  The  address  sets  forth  that  the  reports 
in    circulation   in    the   East  are    untrue   or  are 


greatly  exaggerated.  The  towns  directly  de- 
pendent on  silver  raining  are  Aspen,  L,eadville, 
Ouray,  Silverton,  Lake  City,  Rico  and  Como. 
The  remaining  towns,  beiYig  dependent  chiefly 
on  gold  and  coal  mining  and  agriculture,  felt 
the  present  depression  no  more  and  perhaps 
less  than  the  average  Eastern  community.  The 
moral  hazard  in  the  silver-mining  district  is  al- 
leged to  be  excellent,  because  'the  value  of  any 
paying  mine  would  be  depreciated  by  the  burn- 
ing of  the  hoisting  works  or  mill  plant,  much 
more  than  the  insurance  could  repay.'  The 
average  prosperity  in  Colorado,  the  committee 
say,  will  not  be  interrupted,  because  of  the  oth- 
er great  resources — agriculture,  gold,  iron,  coal, 
copper  and  building  stone. 

Australasia. 

Fires  have  been  few.     It  is  spring  down  there. 

AN    ELECTRIC    BOMB. 

A  vSydney  paper  says:  During  the  discussion 
by  the  members  of  the  Electric  Club  last  even- 
ing upon  a  paper  on  the  rules  of  fire  insurance 
companies  in  connection  with  electric  light  in- 
stalled premises,  the  electricians  had  it  all  their 
own  way  until  a  member  of  the  Insurance  Un- 
derwriters' Association  rose  and  quoted  some 
figures  he  had  prepared  from  a  reliable  source 
as  to  the  damage  done  by  electric  wires  in 
America.  During  six  years  the  total  loss  to  the 
insurance  firms  by  fires  caused  by  electricity 
alone  reached  a  total  of  ^1,687,216,  he  said. 
For  a  moment  the  electricists  were  subdued  to 
that  calm  which  tells  of  blank  amazement;  but 
when  someone  asked  for  the  full  figures  of  the 
insurance  losses  and  the  proportion  the  million 
and  a  half  was  to  the  grand  total,  hope  smiled 
again,  and  for  a  time  there  was  a  running  fire 
of  questions  from  all  parts  of  the  meeting  that 
threatened  obliteration  for  the  insurance  man. 
But  his  figures  told;  so  much  so,  indeed,  that 
about  the  end  of  the  meeting  one  member, 
whose  anxiety  for  the  fray  had  caused  him  to 
nearly  wear  away  the  cushion  of  his  chair,  stood 
up,  and  with  accentuated  gesticulation  of  the 
arms  and  a  gleaming  eye,  said:  'You  talk  of 
America;  well,  don't  you  know  that  in  any  city 
there  the  wires  are  all  overhead,  upside  down, 
inside  out,  head  over  heels,  high  voltage  run- 
ning among  telephones,  and  alternative  cur- 
rents among  telegraphs,  and  — and  the  whole 
thing  a  magnificent  panoramic  view  of  chances 
for  fire?  ' 

The  July  fires,  as  printed  in  the  August  Coast 
Review,  made  the  largest  list  ever  reported. 
Put  in  type  as  formerly  it  would  have  made 
eleven  pages. 
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Mutual  Admiration  Society. 

Where  is  the  paper  that  does  not  speak  of  the 
'  notorious '  undergrounder? 

The  Provident  Savings  issues  a  monthly  pa- 
per called  Common  Sense.  Every  man  who  is 
provident  has  savings  and  is  a  man  of  common 
sense. 

The  Review  of  New  York  —  the  warmed-over 
Commercial  Bulletin — conspicuously  advertised 
six  Kuropean  wildcats.  And  the  Review  pot 
calls  the  kettle  black. 

The  San  Francisco  correspondent  of  the  .Spec- 
tator is  a  reporter  on  the  Chronicle  of  this  city. 
The  correspondent  of  the  Argus  of  Chicago 
is  also  a  non  -  insurance  man.  He  speaks  of 
'  Boardman,  of  the  Brown-Craig  agency.' 


Sun  Fire  Resists  a  Claim. 

In  our  Digest  we  present  an  abstract  of  the 
case  of  a  church  against  the  Sun  Fire  Insurance 
Company  of  London.  The  nature  of  the  de- 
fense is  not  exactly  to  the  credit  of  the  defend- 
ant company.  The  policy  contained  the  usual 
clause  against  other  insurance.  The  church 
property  was  mortgaged.  Before  the  delivery 
of  the  mortgage  the  mortgagee  procured  such 
insurance  without  the  knowledge  or  authority 
of  plaintiff  church.  The  court  held  that  the 
plaintiff  was  under  no  obligation  or  duty,  as  re- 
spects the  defendant,  to  make  inquiry  respect- 
ing the  insurance  by  mortgagee,  to  see  whether 
such  insurance  might  also  be  in  a  form  to  inure 
to  the  benefit  of  plaintiff.  This  case  is  not  so 
bad  as,  or  at  least  not  worse  than,  that  of  the 
Guardian,  which  refused  to  pay  a  claim  for  loss 
in  the  Ellensburgh  conflagration  because  the 
hazard  was  deemed  to  have  been  increased  by 
a  change  of  occupation,  though  the  fire  did  not 
start  on  the  insured  premises. 


Justice. 

Referring  to  the  cold  -  storage  building  catas- 
trophe in  Chicago  our  L,ondon  contemporary, 
the  Review,  is  moved  to  say:  'We  observe  that 
certain  persons  have  been  held  for  trial  for  man- 
slaughter, but  the  records  of  American  criminal 
legislation  are  not  calculated  to  inspire  much 
confidence.  The  right  of  unlimited  appeal,  and 
the  gross  corruption  exercised  where  political 
influences  are  brought  to  bear,  do  not  make  us 
very  sanguine  as  to  any  one  being  punished  for 
this  monstrous  outrage,  for  an  outrage  it  is  on 
common  sense,  and,  we  had  thought,  common 
law.'  We  fear  there  is  much  of  truth  in  the 
Review's  comments.  We  plead  guilty  to  a  lax 
enforcement  of  law  in  this  country,  although  we 
do  hang  anarchists.    But  Justice  gives  us  many 


examples  of  injustice.  Will  the  Review  admit 
as  much  when  we  call  its  attention  to  the  fol- 
lowing Knglish  instances?  About  a  year  ago 
we  read  in  a  Leeds  paper  the  particulars  of  two 
criminal  cases.  A  young  girl,  while  crossing  a 
field,  was  assaulted  and  outraged  by  a  ruffian. 
He  was  found  guilty,  but  was  sentenced  to  only 
six  months'  imprisonment.  Now  observe  how 
a  really  wicked  act  was  punished!  A  poacher 
was  found  guilty  of  shooting  a  rabbit.  He  was 
promptly  sentenced  to  two  years'  imprison- 
ment! Recently  we  read  in  Truth  of  the  dis- 
missal of  a  '  national '  school-teacher  by  the  au- 
thorities because  he  bought  goods  of  a  'dissent- 
er.' Now  let  us  hear  once  more  from  our  excel- 
lent Knglish  Review. 


Great  Falls  Local  Board. 

Difficulty  in  making  collections  has  prompted 
the  local  agents  of  Great  Falls,  Mon.,  to  organ- 
ize, under  the  leadership  of  W.  Fullerton.  4 
local  board  has  been  formed,  and  the  Salt  Lake 
by-laws,  with  a  few  changes,  have  been  adopt- 
ed. 

Among  the  new  rules  are  the  following: 

All  policies  must  be  held  by  agent  until  paid 
for,  and  no  policy  will  be  held  after  the  loth  of 
the  month  following  the  issue  of  the  policy.  If 
not  paid  for  then,  it  will  be  canceled  and  the 
local  board  notified.  Every  member  must  fur- 
nish a  bond  in  the  sum  of  $ioo,  which  will  be 
used  to  liquidate  unpaid  fines.  No  member 
can  resign  without  giving  30  days'  notice. 

The  companies  are  invited  to  co-operate  with 
the  Great  Falls  board  and  keep  its  members  in 
line. 

Rates  Advanced  in  Fresno. 

At  a  meeting  of  the  executive  committee  of 
the  Pacific  Insurance  Union,  August  24,  it  was 
resolved  to  increase  rates  50  per  cent,  in  Fresno, 
Cal.,  and  add  the  three-fourths  loss  clause,  ex- 
cept on  policies  covering  the  contents  of  public 
or  grain  warehouses.  The  three-fourths  loss 
clause  is  as  follows: 

It  is  understood  and  agreed  to  be  a  condition  of 
this  insurance  that,  in  the  event  of  loss  under  this 
policy,  this  company  shall  not  be  liable  for  an 
amount  greater  than  three-fourths  of  such  loss  (not 
exceeding  the  sum  hereby  insured),  and,  in  the 
event  of  additional  insurance  permitted  hereon, 
then  this  company  shall  not  be  liable  for  an  amount 
greater  than  its  proportion  of  three-fourths  of  such 
loss;  in  bodi  events  the  other  one-fourth  to  be  borne 
by  the  assured. 

The  union  is  also  considering  a  proposition 
to  increase  rates  in  Fresno,  Madera,  Tulare, 
Kings  and  Kern  counties,  and  add  the  three- 
fourths  loss  clause  also. 

Statistics  of  premiums  and  losses  show  Fres- 
no's loss  ratio  to  have  been  133  per  cent,  in  the 
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last  five  years.  Less  complete  statistics  indi- 
cate a  loss  ratio  of  113  per  cent,  in  the  five 
counties  mentioned,  in  the  last  five  years.  The 
conflagration  hazard  in  this  territory  is  peculi- 
arly high;  but  the  loss  ratio  given  above  was 
swelled  to  unnatural  proportions  by  the  Bakers- 
field  fire  in  1889. 

The  reader  will  recall  many  general  fires  in 
the  dry  San  Joaquin  Valley  in  recent  years— in 
Fresno,  Bakersfield,  .Selma,  Madera,  Hanford, 
Sanger,  Pixley,  Huron,  Kingsburg,  Visalia, 
Traver,  Delano,  Porterville  and  Brentwood. 


Life  Matters. 

A  Detroit  daily  paper  has  been  printing  a  se- 
ries of  so-called  fables  with  a  life  insurance  ap- 
plication. We  are  somewhat  amused  at  the 
avidity  with  which  the  insurance  press  copies 
these  trifles;  for  we  recall  the  fact  that  better 
fables  with  a  similar  application  have  appeared 
in  Insurance  Age  and  other  exchanges  —  which 
the  insurance  press  did  not  copy.  These  insur- 
ance editors  are  a  queer  and  jealous  lot.  We 
have  further  proof  of  this.  Several  years  ago 
the  writer  prepared  a  part  of  the  California  in- 
surance department's  report  on  assessment  life 
and  endowment  insurance.  The  facts  and  sen- 
timents were  the  same  as  had  been  often  pre- 
sented in  the  Coast  Review.  A  dozen  insur- 
ance papers,  which  had  not  quoted  from  this 
journal,  immediately  copied  the  editor's  para- 
graphs, duly  credited  to  the  insurance  commis- 
sioner of  California. 

*  * 

An  ugly  fight  seems  to  be  '  on  '  between  the 
Northwestern  Mutual  and  the  Mutual,  judging 
from  the  'leaders'  in  the  Weekly  .Statement. 
What  the  Northwestern  has  to  say  we  know 
not,  for  we  are  not  favored  with  its  'literature.' 
Doubtless  the  actuary  or  the  '  ad  '  man  or  some 
active  man  is  shedding  ink  freely  and  making 
things  warm  and  uncomfortable  for  the  enemy. 

*  * 

He  was  a  good  risk;  had  never  drunk  to 
excess;  had  drunk  no  liquor  for  six  months, 
.'^topped  entirely?  Yes.  Undergone  any  treat- 
ment? the  examiner  asked.  Yes;  he  had  tried 
the  Keeley  cure.  The  application  was  forward- 
ed, but  was  'turned  down'  because  of  that  state- 
ment. He  tried  another  office,  and  said  noth- 
ing about  the  'cure.'  But  in  vain.  At  New 
York  inquiry  was  made  of  the  company  which 
had  previously  rejected  him,  and  'the  cat  came 
back.'  It  appears  that  the  applicant  was  a 
healthy,  sober  fellow,  holding  a  position  of 
trust;  but  he  had,  or  thought  he  had,  an  appe- 
tite for  spirits.     The  '  Keeley  cure '  seemed  to 


offer  an  easy  relief  from  this  acquired  or  inher- 
ited appetite.  He  announced  his  resolution  to 
try  the  cure,  and  his  friends  and  employers 
vainly  tried  to  dissuade  him  from  his  purpose. 
They  declared  that  he  did  not  need  the  '  gold 
cure.'  The  result  was  as  stated.  He  became 
an  'uninsurable  risk,'  though  in  better  health 
than  ever,  and  a  '  teetotaler.'  Moral:  apply  for 
life  insurance  before  you  take  the  Keeley  cure. 

*  * 

In  our  last  issue  we  quoted  a  paragraph  from 
The  Coast  Review,  stating  that  the  National 
Life,  of  Vermont,  and  the  Pacific  Mutual  Life 
insured  women  at  the  same  rate  as  men  on  a 
variety  of  plans.  We  asked  the  question  as  to 
why  the  New  England  Mutual  Life  should  not 
be  included,  as  it  had  insured  women  without 
any  extra  rate?  We  have  since  then  received 
communications  from  the  representatives  of  the 
Massachusetts  Mutual  Life,  the  Penn  Mutual 
Life  and  the  Provident  Life  and  Trust  stating 
that  their  companies  charge  no  extra  rate  for 
women.  We  are  glad  to  enlarge  the  '  roll  of 
honor.'  —  U.  S.  Review.  We  add  a  question, 
which  our  Philadelphia  contemporary  may  feel 
at  liberty  to  answer.  Does  the  Penn  still  adver- 
tise (as  it  did  a  few  months  ago)  that  it  is  the 
only  life  company  which  insures  women  with- 
out extra  charge? 

*  * 

An  English  company  has  introduced  a  '  trus- 
tee plan.'  The  payment  of  a  small  fixed  sum 
in  addition  to  the  ordinary  premium  guarantees 
the  security  of  the  funds  as  long  as  may  be 
agreed  upon,  and  also  guaranteeing  a  fair  per- 
centage on  the  funds  thus  taken  in  charge.  In 
the  case  of  a  man  insuring  his  life  and  wishing 
to  leave  a  life  interest  in  the  sum  assured  to  his 
wife,  the  capital  to  be  distributed  among  the 
children  at  her  death,  the  company  will  invest 
the  funds  at  a  guaranteed  minimum  rate  of  yA 
per  cent,  by  a  small  addition  to  the  annual  pre- 
mium. 

*  * 

The  Iowa  supreme  court  recently  held  that  a 
policy  provision  that  the  claim  shall  be  paid  at 
a  specified  place  is  not  a  requirement  that  proofs 
must  be  made  there. 

*  * 

The  last  bulletin  issued  by  the  Union  Mutual 
I,ife  Insurance  Company,  of  Portland,  Me.,  to 
its  agents,  shows  that  during  July  the  business 
written  amounted  to  $807,050,  which  amount 
exceeds  the  average  of  July  business  of  the  com- 
pany for  the  past  seventeen  years  by  $448,100. 

*  * 

The  New  York  Surveyor  prints  this  practical 
illustration  of  the  value  of  life  insurance:  'Nine 
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years  ago  Philip  Bruiis,  a  Wall  street  broker, 
insured  under  a  $50,000  policy.  I<ast  year  he 
failed  and  assigned  the  policy  to  S.  V.  White, 
one  of  his  creditors.  I,ast  month  White  failed 
himself.  On  Tuesday  Bruns  died  and  the  day 
following  the  Equitable  paid  the  amount  of  the 
policy  to  the  "  deacon,"  who  remarked  to  some 
gentleman  in  the  Kquitable  corridor  that  "this 
will  restore  me  on  the  stock  exchange,  and  al- 
low me  to  resume  business."'  Still  we  don't 
see  where  Bruns'  advantage  came  in.  White 
didn't  insure,  yet  he  gains  the  benefits  of  Bruns' 
prudence.  This  .sort  of  life  insurance  helps  to 
maintain  the  business  man's  credit,  but  it  is 
not  the  kind  to  protect  one's  family. 

*  * 

The  Michigan  state  treasurer  has  been  au- 
thorized by  the  supreme  court  to  pay  all  over- 
due death  claims  of  the  Imperial  Life  of  De- 
troit from  its  deposits  in.  the  state  treasury. 
The    Imperial    discontinued    business    several 

months  ago. 

*  * 

A  banker  in  Tennessee  died  soon  after  a  short- 
age in  his  accounts  was  discovered,  and  the 
Penn  Mutual  thereupon  refused  to  pay  the  pol- 
icy on  his  life.  The  company  has  been  sued. 
On  the  surface,  the  refusal  to  pay  seems  inde- 
fensible, even  if  the  Penn  does  not  pay  si:icide 

claims. 

*  * 

The  New  York  Life's  News  Letter  presents  a- 
picture  of  the  company's  exhibit  at  the  World's 
Fair — pyramid,  globe  and  diagrams — making  a 
beautiful  object  lesson  in  life  insurance  princi- 
ples and  results.  The  pyramid  and  globe  rep- 
resent the  bulk  of  pure  gold  required  to  equal 
the  assets  of  the  New  York  Life  —  228  tons,  104 
pounds,  3,400  grains.  Including  the  base,  the 
figure  is  nearly  eighteen  feet  in  height.  The 
pyramid  and  globe  are  covered  with  gold  leaf. 
The  meridian  of  Chicago  is  indicated  by  a  black 
line  from  pole  to  pole.  A  motor  causes  the 
globe  to  revolve  once  in  twenty-four  hours,  and 
Chicago  time  is  shown  upon  the  band  encir- 
cling the  globe  perpendicular  to  its  axis  at  the 

latitude  of  Chicago. 

*  * 

The  semi  -annual  statements  of  the  following 
named  companies  report  gains  in  assets  from 
January  i  to  July  i:  .^tna.  Home,  Manhattan, 
Mutual,  Union  Central,  United  States,  Wash- 
ington. 

When  an  assessment  company  reinsures  an- 
other without  medical  examination  it  makes  a 
confession  of  its  own  weakness;  and  the  more 
members  or  associations  it  thus  takes  over,  the 


greater  are  its  immediate  necessities  and  the 
more  complete  will  its  ultimate  failure  be. 
New  members  without  a  medical  examination 
merely  tide  it  over  the  nearer  rocks  of  failure. 


lavalid  Insurance. 

By  neglecting  to  enforce  the  insurance  laws  of 
the  state  Commissioner  Wilson  places  every 
California  member  of  an  unauthorized  company 
at  a  decided  disadvantage.  Insurance  in  such 
company  is  invalid.  The  claimant  has  no  stand- 
ing in  a  court  in  this  state,  but  must  sue  in  the 
distant  courts  of  the  state  in  which  the  debtor 
company  is  located.  This  invalidity  is  a  decided 
advantage  to  the  unauthorized  company  in 
forcing  compromise  settlements,  and  is  a  temp- 
tation to  resist  claims.  The  Mutual  Benefit  Life 
Association,  which  reinsured  the  Home  Benefit, 
with  the  consent  and  aid  of  the  insurance  com- 
missioner, was  never  authorized  to  do  business 
in  California,  and  at  last  accounts  had  not  yet 
complied  with  the  law. 

The  California  law  (sec.  596  P.  C.)  is  as  follows: 
'  No  person  or  company  must  transact  insur- 
ance business  in  this  state  without  first  procur- 
ing from  the  insurance  commissioner  a  certifi- 
cate of  authority,  as  in  this  chapter  provided; 
and  all  policies  issued  or  renezued,  and  all  insur- 
ances taken  before  obtaining  such  certificate  of  au- 
thority, are  null  and  void. 


Echoes. 


With  a  Little  ok  thb  '  Uin  of  Vocikkrous  Plat- 

ITUnE.' 

English  fire  l)rigade  men  deprecate  the  use  of 
fire  engines  in  quelling  mobs.  The  throwing 
of  water  on  a  mob  does  not  seriously  injure  any- 
body, but  it  causes  so  much  bad  feeling  that  it 
is  believed  to  be  the  cause  of  the  cutting  of  hose 
at  fires. 

world's    fair    RISKS. 

On  this  subject  the  Investigator  says:  The 
World's  Fair  buildings  are  fairly  good  risks, 
and  the  only  danger  of-  fire  is  from  the  charac- 
ter of  the  exhibits  with  which  they  are  filled. 
They  will  compare  favorably  with  large  area 
dry-goods  warehouses,  such  as  the  Louvre  and 
Bon  Marche  in  Paris,  and  any  of  the  large  es- 
tablishments of  the  kind  in  this  country.  Of 
course  the  concentration  of  values  is  much 
greater  in  the  World's  Fair  structures  than  in 
any  private  establishment,  but  at  the  same 
time  the' former  are  better  watched  and  looked 
after  than  the  latter  can  po-ssibly  be.  There  is 
a  large  and  well  equipped  fire  department  on 
the  grounds  to  protect  this  property  exclusive- 
ly;  there  are   2,500   guards   and  watchmen    on 
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duty  night  and  day;  no  smoking  is  allowed  in 
or  near  any  of  the  buildings,  and  there  is  no  gas 
or  fire  used  or  permitted  anywhere  on  the  prem- 
ises. 

CHANGIiS    IN   CONNKCTICUT    LAWS, 

The  deposits  which  fire  insurance  companies 
of  foreign  countries  are  required  to  make  with 
the  treasurer  of  this  state,  or  other  proper  of- 
ficer, may  now  be  invested  in  the  same  kind  of 
securities  in  which  savings  banks  may  invest. 
The  use  of  the  New  York  .standard  form  of  fire 
insurance  policy  has  been  made  obligatory. 

RKDWOOD. 

A  paper  printed  in  Eureka,  Cal.,  wants  a  fire 
test  of  redwood  at  the  World's  Fair.  It  is  pro- 
posed that  a  pine  building  and  a  redwood  build- 
ing be  constructed;  that  the  two  be  fired  simul- 
taneously, and  after  a  few  minutes  the  fire 
companies  shall  be  allowed  to  '  play  '  upon  the 
burning  buildings.  This  test,  showing  the  fire- 
resisting,  water-absorbing  qualities  of  redwood 
would  create  a  demand  for  the  California  pro- 
duct; but  the  lesson  is  not  needed  by  any  well- 
informed  underwriter. 

UNINSURED  PROPERTY  BURNS. 

The  Chronicle  Fire  Tables  contain  the  follow- 
ing fire  loss  figures: 

Average  Prop.    Average 
Year.  Loss.  Ins.  Loss. 

1885 ,    .       $7,285  $4,069 

1886 6,893  3,975 

1887 7,336  4,248 

1888 6,922  3.993 

1889 6,992  4,178 

1890 4,863  2,901 

1891 6,167  3-885 

1892 5,166  3,188 

The  Tables  show  that  in  1892  there  were  163 
fires  caused  by  electric  wires  or  lights,  which 
resulted  in  the  destructiot^  of  241  risks,  entail- 
ing a  loss  of  $2,966,536. 

ENGLISH    V.    AMERICAN. 

Managers  of  British  life  assurance  companies 
(says  the  Post  Magazine)  are  more  or  less  adepts 
in  the  art  of  preparing  hand-books  or  prospec- 
tuses of  the  systems,  features,  regulations  and 
rates  of  their  respective  companies.  These  are 
a  necessity  of  the  conditions  under  which  life 
business  is  conducted  in  this  country.  In  Amer- 
ica, however,  prospectuses  are  practically  un- 
known, so  in  this  respect  we  are  distinctly  of 
opinion  that  the  American  public  are  at  a  de- 
cided disadvantage  with  the  British  public. 
The  American  offices  on  opening  branches  here, 
have  felt  compelled  to  yield- to  the  force  of  Brit- 
ish custom  in  this  matter,  but  they  have  never 
taken  kindly  to  it,  and,  as  a  result,  their  British 


prospectuses  have  been  very  incomplete.  On 
twenty  points  on  which  full  information  would 
be  found  in  the  prospectuses  of  most  British 
companies,  a  provoking  silence  prevails  in  the 
American  prospectuses  which  have  been  pub- 
lished. 

HINTS    TO    LIFE   AGENTS. 

F'roni  the  Mutual  I^ife  Chronicle:  Don't  con- 
fuse a  man  by  putting  too  many  plans  of  insur- 
ance before  him.  Select  the  ■  table  you  think 
will  suit  him  best,  and  thoroughly  explain  all 
its  advantages.  .  .  .  Endeavor  to  get  the  med- 
ical examiners  interested  in  your  work.  Their 
professional  knowledge  and  prestige  can  be  of 
the  greatest  benefit  to  you  in  influencing  likely 
proponents.  .  .  .  It  is  a  good  plan  to  quote  the 
premium  at  so  much  per  cent. 

ON    THE    PACIFIC   COAST. 

The  low  loss  ratio  (says  Manager  Dornin)  is 
based  upon  yearly  increasing  revenues,  and  to 
that  extent  is  misleading;  the  flush  conditions 
which  made  the  Pacific  Coast  business  synony- 
mous with  constant  profit,  and  perhaps  justified 
the  expense  put  in  it,  no  longer  exist;  its  isolated 
situation  as  to  the  East,  which  left  the  territory 
to  its  own  management,  is  met  b3'  the  advent 
of  railroads,  bringing  with  them  a  people 
strange  to  Coast  customs,  rates  and  practices, 
insurance  and  otherwise,  and  these  must  be  met 
by  concessions  based  upon  intelligent  applica- 
tion of  schedules  and  consideration  of  the  finer 
points  in  our  practice.  I  do  not  believe  that  the 
conditions  of  business  throughout  the  United 
vStates  just  now  will  justify  the  casting  off"  of 
any  ties  which  can  hold  companies  together  in 
any  reasonable  eff'orts  to  maintain  rates  and 
minimize  expenses. 

THE    PRESENT    MORAL    HAZARD. 

I  am  not  one  of  those  who  believe  that  what 
we  call  moral  hazard  is  materially  increased  by 
the  depression  in  business  and  financial  strin- 
gency which  now  prevail,  and  my  reasons  for 
arriving  at  this  conclusion  are  these:  A  mer- 
chant, or  a  manufacturer,  does  not  willfully  de- 
stroy his  property  except  for  a  motive,  and  that 
motive  is  dollars.  Assume  if  you  please  that 
he  has  a  large  stock  of  goods  on  hand  with  bills 
coming  due  which  cannot  be  met,  and  no  relief 
obtainable  from  those  sources  of  credit  which 
are  usually  open  to  him.  He  is  in  a  strait,  and 
failure  stares  him  in  the  face.  In  reviewing  the 
situation  the  thought  of  fire  occurs  to  him,  but 
on  reflection  he  concludes  that  to  burn  means 
a  notification  to  all  of  his  creditors  that  a  real- 
ization of  his  property  is  at  hand,  and  that  they 
will  proceed  at  once  to  garnishee  his  insurance 
companies  for  the  claims  which  may  be  made. 
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His  assets  by  this  process  are  more  securely 
tied  up  than  ever  before,  and  loans  which  he 
might  possibly  have  procured  but  for  the  fire 
are  now  placed  entirely  beyond  his  reach.  Be- 
sides, to  burn  up  means  a  delay  of  weeks,  per- 
haps months  or  years,  if  the  origin  of  the  fire  is 
suspicious,  and  in  addition  a  loss  of  prestige 
and  connections  which  can  never  be  recovered. 
—  IT.  S.  Manager  Beddall  of  Royal. 

A    S.^N    FRANCISCO    WOMAN. 

The  notorious  Sophronia  Twitchell,  who  had 
a  suit  pending  against  the  Equitable  L,ife  for 
$250,000  damages  for  alleged  assault  and  fal.se 
imprisonment  about  a  year  ago,  died  in  Brook- 
lyn la.st  month.     The  suit  has  been  withdrawn. 

THE    WISE    EDITOR. 

A  Pitt-sburgh  paper  criticises  the  fire  insur- 
ance companies  for  '  paying  70  to  100  per  cent, 
for  new  business.'  It  is  only  fair  to  assume 
that  the  average  daily  paper  editor  makes  sim- 
ilar blunders  when  he  discusses  other  topics. 
Moral:  don't  read  the  editorials  in  a  daily  pa- 
per. 

BANK    DEPOSIT    INSURANCE. 

The  recent  bank  suspensions  will  long  be  re- 
membered. An  insurance  company  designed 
to  insure  bank  deposits,  if  started  soon,  and  not 
too  soon,  would  do  a  thriving  and  safe  business. 
A  trifling  premium  would  suffice  to  meet  all 
losses  and  pay  a  handsome  profit.  Here  is  a 
chance  for  a  smart  organizer. 

THE   OLDEST    INSURANCE   OFFICER. 

I  find  on  calculation  that  I  am  the  oldest  in- 
surance officer  in  the  United  States,  with  one 
exception,  and  I  hardly  believe  the  evidence  of 
statistics,  but  such  is  the  case.  The  oldest  in- 
surance officer  in  the  United  States  is  my  old 
friend  Benjamin  Stevens  of  the  New  England 
Mutual,  and  I  come  next.  Besides  being  the 
president  of  one  of  the  oldest  insurance  compa- 
nies he  boasted  that  he  was  the  president  of  the 
finest  life  insurance  company  in  the  world;  and 
I  said,  yes,  with  one  exception.  He  turned  to 
me  rather  fiercely  and  said,  what  is  the  excep- 
tion? I  had  presence  of  mind  to  say,  'in  my 
community  modesty  forbids  me  to  name  it.' — 
Sheppard  Honians,  at  Banquet. 

SNAKES   ALIVE. 

We  find  the  following  in  Insurance:  In  the 
latest  number  of  the  Baltimore  Underwriter  we 
find  this  instructive  and  amusing  criticism: 
'The  anti-rebate  address  of  Mr.  A.  W.  Kimball, 
assistant  superintendent  of  agencies  of  the 
Northwestern  Mutual  L,ife,  at  the  annual  meet- 
ing of  the  agents  of  the  company,  is  so  ingeni- 
ously and  entertainingly  sandwiched  or  rather 


mosaiced,  so  to  speak,  with  quotation,  that  we 
regret  to  see  it  marred  by  even  a  trifling  blun- 
der.    He  says: 

'  "I  wish  I  might  make  it  like  that  celebrated 
lecture  on  'The  Snakes  of  Ireland.'  Here  is 
the  lecture: 

'  "There  are  no  snakes  in  Ireland." 

'To  call  the  famous  Chapter  XIV.  of  the  myth- 
ical History  of  Ireland,  written  by  four  monks, 
a  lecture,  is  a  queer  perversion,  to  say  the  least.' 
I^et  us  turn  to  the  ever-worshipful  Boswell,  who 
in  his  immortal  life  of  the  great  essayist,  phil- 
osopher and  lexicographer,  records  this  saying 
of  his  divinity:  'Johnson  said  that  he  could  re- 
peat a  complete  chapter  of  "The  Natural  His- 
tory of  Iceland  "  from  the  Danish  of  Horrebow; 
the  whole  of  which  was  exactly  this:  "There 
are  no  snakes  to  be  met  with  throughout  the 
whole  island."  ' 

AGAINST    VALUED    POLICY   LAWS. 

Among  the  most  obnoxious  acts  on  the  statute 
books  of  some  of  the  states,  the  one  attempting 
to  '  do  up  '  the  business  by  what  is  known  as 
the  valued  policy  law  stands  pre-eminent  as  an 
example  of  legislative  folly.  It  should  be  in  all 
cases  entitled  'An  act  to  encourage  incendia- 
rism and  facilitate  the  business  of  selling  out  to 
insurance  companies  at  inflated  prices.'  The 
fact  is  that  notwithstanding  in  exceptional  cases 
the  business  of  fire  underwriting  may  have 
proved  to  be  remunerative,  on  the  whole  it  has 
not  been,  and  the  rate  of  profit  earned  by  capital 
invested  therein  has  not  been  such  as  invite  in- 
creased investments  of  capital  in  the  busines. — 
Michigan  Ins.  Report. 

CHANCE    FOR    A    GOD-LOVING    PATRIOT. 

Writing  of  the  fire  waste  the  Texas  commis- 
sioner, in  his  annual  report,  gives  us  the  follow- 
ing exhibition  of  rhetorical  'tumbling':  'Here 
is  a  chance  for  a  patriot  who  reveres  his  Maker 
and  loves  his  country  to  immortalize  himself. 
The  time  and  place  is  near  for  him  who  believes 
in  absolute  even-handed  justice  to  assert  him- 
self and  to  raise  his  voice  so  loud  that  all  the 
land  may  hear  and  give  heed,  and  the  good 
work  that  will  be  accomplished  will  give  to 
him  a  name  more  to  be  desired  than  wealth, 
and  more  enduring  than  monuments  of  brass 
or  marble.  The  Moses  of  the  legislature  who 
will  have  the  sagacity  and  penetration  to  fully 
comprehend  the  situation,  and  boldness  to  move 
in  this  important  matter,  and  secure  by  untiring 
tenacity  and  tact  the  passage  of  a  law  to  rem- 
edy the  evil,  will  secure  the  encomiums,  plaud- 
its and  gratitude  of  a  justice-loving  people;  and 
what  is  more  to  be  desired,  enjoy  the  conscious- 
ness of  duty  faithfully  performed,  and  when  he 
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seeks  a  higher  seat  in  the  synagog-ue  his  follow- 
ers will  be  numerous  enough  to  gratify  his  am- 
bition.' 

A    CRAZY-QUILT   TAILOR. 

Insurance  Commissioner  Snyder  of  Kansas 
says  he  is  going  to  officially  examine  every 
company  doing  business  in  Kansas,  at  the  ex- 
pense of  the  companies.  Further,  he  is  going 
to  enforce  the  collection  of  the  reciprocal  tax 
from  all  non-resident  companies,  and  collect 
$50,000  back  taxes  alleged  to  be  due,  or  he  will 
revoke  the  license  of  the  delinquent  companies. 
The  wild-eyed  Snyder  with  a  '  y  '  is  in  training 
for  a  position  with  the  Mutual  Reserve  — or  at 
Ossawatomie. 

NEW   OFFICES   OF   THE    NATIONAL    FIRE. 

In  looking  over  the  new  office  building  (says 
our  Boston  contemporary),  and  the  furnishings 
which  are  just  now  being  put  in,  of  the  Nation- 
al Fire  Insurance  Company  of  Hartford,  one 
is  reminded  of  the  familiar  words,  'A  thing  of 
beauty  is  a  joy  forever.'  It  is  constructed  of 
brown  stone,  brick  and  iron,  with  slate  roof, 
aimed  to  be  fire-proof  It  is  finished  and  fur- 
nished throughout  with  quartered  oak.  An  es- 
pecially attractive  feature  of  the  finish  of  the 
rotunda  and  hallways  is  the  extensive  hand- 
.some  onyx  dado.  The  front  is  72x50  feet,  three 
stories  high,  in  the  rear  of  which  is  the  general 
working  room  72x65  feet,  one  story,  20  feet  high. 


Life  &  Annuity  Association  Failure. 

Closed  hv  the  Insurance  Department. 
The  Life  and  Annuity  Association  of  Oakland 
is  an  old  sham  with  a  new  name.  It  was  for- 
merly the  Oakland  Endowment.  It  has  been 
going  to  the  dogs  for  some  time.  A  year  or  two 
ago  the  Colorado  insurance  commissioner  re- 
fused to  re -license  it,  on  the  face  of  its  own 
statement.  He  was  a  level-headed  commis- 
sioner. Lately  the  California  department  made 
another  examination  and  found  the  '  associa- 
tion '  in  a  very  bad  way,  indeed.  One  of  the 
officers  agreed  to  put  up  a  little  money.  De- 
cember 31,  1891,  the  assets  were  reported  at 
$20,642.  April  30,  i8q2,  the  assets  were  only 
$12,427,  including  $6,000  'loans  to  members.' 
The  losses  due  and  unpaid  were  $5,600.  The 
certificates  in  force  December  31,  1891,  were 
956.  April  30,  1892,  the  certificates  numbered 
only  636,  a  loss  of  320  members  in  sixteen 
months.  The  assets  in  hand  are  nominal,  while 
the  contingent  liabilities—  the  claims  to  mature 
during  the  year  —  are  in  the  tens  of  thousands. 
Say  the  concern  had  500  members  who  were  will- 
ing to  respond  to  dues  and  assessments.  Does 
anybodj'  believe  that  they  would  be  able,  even 


if  willing,  to  pay  the  $50,000  or  more  maturing 
claims?  It  would  require  $100  apiece.  This 
Oakland  humbug  was  trying  to  do  other  kinds 
of  'insurance'  on  the  assessment  no-responsibil- 
ity plan;  but  new  members,  according  to  the 
deputy  commissioner's  report,  were  very  scarce, 
and  the  old  members  were  running  away. 

Deputy  Commissioner  Rohrer  re-investigated 
the  aff'airs  of  the  association  last  week,  and  on 
September  5  revoked  its  license.  We  congrat- 
ulate the  insurance  department  on  this  prompt 
and  decisive  action.  The  disgraceful  failure  of 
the  Oakland  concern  was  a  matter  of  only  a 
short  time. 

Life.  —  The  Post  Magazine,  London,  issues 
for  one  penny  a  pamphlet  on  Facts,  Fallacies 
and  F'ancies  in  Life  Insurance,  by  Geo.  King  of 
the  Atlas  Assurance  Co.  .  .  .  The  New  York 
Life  insured  the  staff  of  the  Mackay  -  Bennett 
Cable  Company — 246  persons — for  an  aggregate 
amount  of  $571,000.  The  average  policy  is  $2,- 
300.  As  the  employes  are  largely  drawn  from 
the  English  postal  service,  requiring  a  severe 
physical  examination,  these  246  lives  were  in- 
sured without  medical  examination.  .  .  .  The 
fourth  annual  session  of  the  National  Associa- 
tion of  Life  Underwriters  is  in  session  in  Cleve- 
land. 

cups. 

—  Manager  Stolp,  of  the  National  Life,  return- 
ed from  a  few  weeks'  visit  East  last  month. 

—  R.  H.  Magill,  for  many  years  general  agent 
with  the  Home  Mutual,  has  resigned  and  will 
act  as  adjuster  of  fire  losses. 

—  Clarence  M.  Smith,  general  agent  of  the 
Northwestern  Mutual  Life,  visited  the  home 
office  of  his  companj-  and  the  World's  Fair  last 
month. 

— Guy  Francis,  formerly  secretary  of  the  Knox- 
ville  Fire  Insurance  Company,  has  located  per- 
manently on  this  Coast.  He  has  been  appoint- 
ed special  and  adjuster  for  Voss,  Conrad  & 
Co.'s  general  agency.  Mr.  Francis  comes  to 
this  field  highly  indorsed. 

—  The  '  Stanton  Spider  '  is  an  invention  of  the 
chief  of  the  fire  department  of  Salt  Lake  City. 
The  '  spider '  is  a  distributing  nozzle  to  be  at- 
tached to  fire  hose  and  stationary  pipes,  to  ex- 
tinguish fires  in  basements,  elevator  shafts  or 
lofts.  It  does  its  work  without  the  attention  of 
'  a  single  person,'  we  read,  and  doubtless  with- 
out the  attention  of  a  married  person,  either. 
With  a  pressure  of  only  90  pounds  it  will  deluge 
a  space  of  4,000  square  feet.  Local  agents  in 
Salt  Lake,  who  have  witnessed  tests,  praise  the 
'spider.' 
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—General  Agent  W.  A.  Jacobs  of  the  Germania 
Life  on  this  Coast,  is  visiting  the  New  York 
office. 

—  T.  L,.  Miller,  assistant  Pacific  Coast  general 
agent  of  the  Southern  of  New  Orleans,  is  visit- 
ing his  agents  in  Colorado. 

—  Underwriters  are  afraid  of  Colorado  silver- 
mining  towns.  So  far,  however,  losses  have 
not  increased  in  that  state. 

—  Col.  A.  G.  Hawes,  manager  of  the  New  York 
Life,  returned  last  week  from  the  Chicago  'show, ' 
and  says  everybody  should  see  it. 

— Peter  Outcalt,  adjuster  for  the  German- Amer- 
ican, read  a  very  interesting  paper  at  a  recent 
meeting  of  the  Insurance  Clerks'  Association, 
held  in  this  city. 

—We  wrote  an  article  on  the  present  extra  haz- 
ard of  wool  risks.  Within  thirty  days  two  large 
wool  risks  (woolen  goods)  burned  in  California. 
One  fire  is  declared  to  have  been  incendiary. 

—  A  Lawless  Man. — John  Lawless  of  Liverpool 
is  charged,  on  his  own  confession,  with  starting 
a  hundred  thousand  dollar  fire.  Recently  there 
have  been  many  incendiary  fires  in  England. 
— ^J.  L.  Eogg,  superintendent  of  agencies  of  the 
Connecticut  Mutual  Life  Insurance  Company 
on  this  Coast,  is  east  of  the  Rockies,  and  will 
visit  Hartford,  New  York  and  the  World's  Fair. 

—  Charles  McLane,  for  many  years  connected 
with  the  Pacific  Coast  agency  of  the  New  York 
Life  Insurance  Compau}' — from  office  boy  to  his 
present  responsible  position  as  cashier  and  first 
assistant  to  Manager  Hawes  —  is  taking  a  well- 
deserved  vacation. 

— Wm.  J.  Landers,  general  agent  of  the  Guardi- 
an and  Sun  of  London,  does  not  attend  the 
meetings  of  the  Pacific  Insurance  Union.  He 
also  refrains  from  co-operating  with  his  '  breth- 
ren '  in  the  settlement  of  losses.  He  permits 
A.  Stone  in  Oakland  to  pay  30  per  cent,  com- 
mission for  Oakland  business. 

—  Voss,  Conrad  &  Co.  have  been  appointed 
general  agents  for  the  Bavarian  Lloyds'  Marine 
Ins..  Co.  of  Munich.  The  Bavarian  was  organ- 
ized in  1890  with  a  guarantee  capital  of  $1,000,- 
000,  of  which  $250,000  is  paid  up.  The  assets 
are  over  half  a  million  dollars.  Voss,  Conrad 
&  Co.  also  represent  the  Frankfort  Marine. 

—  The  New  Hampshire's  California  business, 
amounting  to  $30,000  in  premiums,  was  reinsur- 
ed in  the  Aachen  &  Munich,  which  is  repre- 
sented by  Voss,  Conrad  &  Co.  The  remainder 
of  the  New  Hampshire's  Coast  business,  some 
$16,000  in  premiums,  was  reinsured  in  the 
Prussian  National.  Geo.  Raston  &  Co.  were 
the  agents  of  the  New  Hampshire. 


—  Ben  Smith,  of  Manager  Dickson's  agency, 
visited  the  Chicago  '  show  '  last  month. 

—  Capt.  A.  K.  Magill,  of  the  Home  &  Phcenix, 
is  spending  a  few  days  with  his  southern  Cal- 
ifornia agents. 

—James  R.  (iarni.ss,  general  agent  of  the  Fidel- 
ity &  Casualty,  is  visiting  Chicago,  New  York 
and  other  Kastern  cities. 

—  It  is  pleasing  to  note  in  a  San  hVanci.sco 
monthly  that  '  W.  H.  C.  Farler,  of  Burnwell, 
Farler  &  Co.,  is  again  with  us,'  etc. 

—  Wm.  J.  Button  is  looking  after  the  interests 
of  the  Firemans  P'und  on  the  Atlantic  Coast, 
and  will  incidentally  take  a  look  at  the  big 
show  at  Chicago. 

—  Manager  Geo.  F.  Grant  met  with  an  unplea.s- 
ant  but  not  a  serious  accident  a  few  days  ago, 
which  will  keep  him  at  his  home  in  Mill  Valley 
for  two  or  three  weeks.     A  sprained  ankle. 

—  Frank  E.  Walsh,  manager  for  vSouthern  Cal- 
ifornia for  the  New  Zealand  Ins.  Co.,  Los  An- 
geles, visited  San  Franci.sco  la.st  month.  Mr. 
Walsh  reports  that  business  in  Southern  Cali- 
fornia is  looking  up. 

—  Isaac  Manheim,  of  the  firm  of  Manheim, 
Dibbern  &  Co.,  general  insurance  and  merchan- 
di.se  brokers,  of  this  city,  died  la.st  month.  Mr. 
Manheim  has  been  in  the  insurance  brokerage 
business  in  this  city  for  many  years,  and  was 
highly  respected  by  his  many  customers  and 
friends. 

—  The  Rochester  German  Ins.  Co.  has  discon- 
tinued writing  in  a  number  of  vSouthern  and 
Western  states,  including  the  Pacific  Coast. 
The  company  was  represented  in  this  field  bj' 
J.  N.  Reynolds,  who  is  also  manager  of  the 
Westchester.  The  retirement  of  the  Rochester 
German  will  not,  in  anj-  way,  disturb  the  grow- 
ing business  of  the  '  Old  '  Westchester  in  this 
field. 

—  New  Manager  P.  I.  U.— Alfred  Stillman  has 
been  chosen  to  succeed  W.  S.  Duval  as  manager 
of  the  Pacific  Insurance  LTnion.  Mr.  Stillman 
requires  no  introduction  from  us.  He  was  the 
first  manager  of  the  Pacific  Insurance  Union, 
and  was  elected  to  that  position  on  its  organiza- 
tion, after  demonstrating  his  superior  qualifica- 
tions as  manager  of  the  Portland  Compact. 
Mr.  Stillman  resigned  the  management  of  the 
P.  I.  U.  to  accept  a  position  as  general  agent. 
Of  course  it  goes  without  the  saying  that  no 
better  selection  of  compact  manager  could  have 
been  made.  Mr.  Stillman  has  experience  as 
well  as  executive  abilitj-.  The  affairs  of  the 
union  will  therefore  move  along  as  smoothly 
and  efficientlj-  as  ever. 
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—  Catching  It  in  California. — The  Knights  of 
Honor  levied  three  assessments  in  both  July 
and  August.  The  American  Legion  of  Honor 
levied  three  assessments  in  August. 

—  Harris  Insurance  Manual,  published  by  The 
Argus,  Chicago,  $i.oo.  Contents:  Policies;  Form 
of  Policy;  What  Forfeits;  Causes  of  Fires;  What 
to  Do  at  and  after  a  Fire;  N.  Y.  Standard  P'orm; 
Insurance  Terms  and  Phrases;  Policy  Register. 
This  is  a  new  thing,  for  customers  or  policyhold- 
ers. 

—  Postage  on  the  Coast  Review  is  one  cent  for 
four  ounces  or  fraction  thereof,  in  the  United 
States,  Canada  and  Mexico;  and  one  cent  for 
two  ounces  or  fraction  thereof  in  the  several 
countries  of  the  postal  union — Australasia, 
Furope  and  India;  and  five  cents  per  copy  to 
Hawaiian  Islands. 

—  T.  E.  Perkins,  the  energetic,  hard-working 
outside  man  of  the  Spectator  company  of  New 
York,  made  his  annual  visit  to  California  last 
month.  Notwithstanding  the  'hard  times,'  Mr. 
Perkins  received  as  large  a  complement  of  or- 
ders for  the  various  books  he  represents  as  the 
Spectator  company  deserves. 

—  E.  A.  de  Pavia,  foreign  sub -manager  of  the 
North  British  &  Mercantile  Insurance  Compa- 
ny of  I<ondon,  visited  the  Pacific  Coast  last 
month.  Mr.  de  Pavia  is  making  a  tour  of  in- 
spection of  the  agencies  of  his  company  in  all 
parts  of  the  world.  General  Agent  Tom  C. 
Grant  accompanied  the  sub  -  manager  to  the 
principal  cities  on  the  Coast,  including  Denver. 

—  At  a  meeting  of  the  board  of  directors  of  the 
p-iremans  Fund  Insurance  Company  of  this 
city,  held  on  August  30,  1893,  Bernard  E'aymon- 
ville  was  elected  second  vice  -  president  of  the 
company.  Mr.  P'aymonville  is  and  has  been 
secretary  of  the  Firemans  Fund,  and  his  title 
will  be  second  vice-president  and  secretary. 
This  additional  honor  and  responsibility  has 
been  won  by  long,  faithful  and  efficient  service 
rendered  this  great  Pacific  Coast  corporation. 

—  The  last  legislature  of  Arizona,  in  its  wis- 
dom, conceived  the  brilliant  idea  that,  in  order 
to  increase  the  income  of  the  territory  and  cor- 
respondingly reduce  the  taxes  of  property-hold- 
ers, it  would  call  on  the  insurance  companies 
doing  business  in  that  territory  to  pay  the  mod- 
est sum  of  ten  dollars  a  quarter  license  for  each 
fire  insurance  agent  doing  business  there.  The 
companies  did  not  object  to  the  measure  by 
'  putting  up'  any  'stuff'  to  defeat  it,  but  sim- 
ply increased  the  rate  of  insurance  ten  per  cent, 
in  the  territory,  which  gives  them  just  enough 
additional  premium  to  pay  the  license. 


—  Paul  M.  Nippert  is  visiting  his  agencies  in 
the  Pacific  Northwest. 

—  The  August  Ins.  L,aw  Journal  reports  case  of 
Grei.ss  v.  State  Invest,,  CaJ.  S.  C. 

—  The  American  citizen  who  hoards  money  now 
is  an  enemy  to  his  country. — Homer  Craig. 

—  The  Continental  issued  a  circular  to  its  agents, 
asking  them  to  co-operate  in  an  attempt  to  se- 
cure the  repeal  of  the  Sherman  silyer  law. 

—  The  printed  proceedings  of  the  Fire  Under- 
writers' Association  are  out  at  last  —  very  .stale 
reading  now.  Every  live  local  agent  on  the 
Coast  should  have  a  copy,  however. 

—  On  the  List.  —  Guy  F.  Beresford,  a  special 
agent  so-called,  was  very  much  short  in  his  ac- 
counts. He  is  said  to  enjoy  the  topical  song, 
'  The  Sheriff  's  After  Me,  But  He  Can't  Catch 
Me.'     Mr.  Beresford  will  not  be  missed. 

—  J.  G.  Lavery  and  C.  J.  Stovel  have  associated 
themselves  with  the  San  Francisco  office  of  the 
American  P'ire  of  New  York  and  Western  of 
Toronto.  The  firm  is  L,avery  &  Stovel.  Mr. 
Lavery  will  also  do  adjustments  for  other  offices 
when  called  on. 

—  Fresno. — Losses  in  this  little  California  city 
have  exceeded  premiums,  in  the  proportion  of 
7  to  6.  The  moral  hazard  of  Fresno  has  always 
been  bad.  The  physical  hazard  of  the  entire 
San  Joaquin  valley  is  bad.  The  fire  insurance 
companies  have  lost  money  in  this  valley  since 
the  first  writing.  It  is  now  proposed  to  change 
the  rating  of  Fresno  and  introduce  the  three- 
fourths  clause.  The  new  conditions  should  ap- 
ply to  a  number  of  '  Wahkeen  '  towns. 

—  National  of  Hartford. — The  National  p-ire 
Ins.  Co.  of  Hartford  is  certainly  one  of  the  fore- 
most American  companies.  Its  annual  state- 
ment fixes  that  fact.  Its  premium  income  ex- 
ceeds $2,000,000,  a  gain  of  400  per  cent,  since 
1884.  The  National  presents  prosperous  fig- 
ures. In  1892  the  assets  gained  $157,000,  and 
the  premiums  gained  nearly  half  a  million. 
There  is  a  handsome  net  surplus  of  $487,893, 
and  a  policyholders'  surplus  of  a  million  and  a 
half  in  round  numbers,  or  say  a  dollar  of  sur- 
plus for  every  dollar  of  liability.  The  assets 
aggregate  $3,153,454,  of  which  a  million  is  paid- 
up  capital.  The  total  income  last  year  was 
$2,151,067,  while  the  losses  and  expenses  were 
only  $1,811,525.  Manager  Dornin  has  done  re- 
markablj'  well  for  the  National  Fire  on  the 
Pacific  Coast.  Note  the  premium  progress  in 
four  years:  1889,  $115,580;  1890,  $158,023;  1891, 
$'77>i39;  '892,  $217,548.  This  is  a  good  record 
of  a  department,  and  behind  it  is  the  good 
record  of  the  company  itself. 
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— Managfer  Duval,  of  the  Continental,  was  look- 
ing after  business  in  southern  California  last 
month. 

—  General  Agent  A.  G.  Uugan,  of  the  Spring- 
field, visited  his  agents  in  southern  California 
last  month.  Under  the  new  management  of 
the  Springfield  on  the  Coast  a  very  satisfactory 
increase  in  the  business  is  noted. 

—  Chas.  J.  Okell,  of  Okell,  Donnell  &  Co.,  was 
married  at  San  Diego  on  September  6,  to  Miss 
Burt  Wallace  of  San  Francisco.  The  honey- 
moon will  be  spent  at  Coronado.  The  Coast 
Review  congratulates  the  bridegroom. 

—  There  was  nothing  in  that  story  of  the  plun- 
dering of  the  storage  warehouse  at  the  World's 
Fair,  and  the  setting  fire  thereof  to  conceal  the 
robbery.  This  will  be  sad  news  to  our  English 
contemporaries  which  have  drawn  satisfactory 
morals  therefrom  at  the  expense  of  American 
morals. 

—  Edward  W.  Scott  has  been  elected  foreign 
vice-president  of  the  Equitable  Life  Assurance 
Society.  He  will  give  immediate  and  personal 
attention  to  the  foreign  business  of  the  society, 
beginning  in  Australia,  where  branches  hereto- 
fore created  by  him  have  met  with  great  suc- 
cess. Gage  E.  Tarbell,  of  the  agency  field  of 
the  Equitable  Life,  has  been  elected  third  vice- 
president  of  the  society. 

^General  Agent  Craig  of  the  New  Zealand  has 
submitted  to  the  Pacific  Insurance  Union  a 
clearing-house  plan  for  the  collection  of  premi- 
ums. A  committee  has  been  appointed  to  con- 
sider Mr.  Craig's  plan.  Briefly,  the  provisions 
of  the  proposed  amendment  are:  'Pinned  to 
each  policy  shall  be  a  6  per  cent,  promissory 
note  in  favor  of  the  company.  After  being 
checked  and  receiving  a  clearing-house  num- 
ber, entering  amount  insured,  premium  and 
name  of  company  only,  tke  clearing-house  shall 
send  these  policies  by  subordinates  to  the  as- 
sured between  the  hours  of  10  and  12  next  day, 
and  in  return  for  the  policy  or  policies  collect 
the  premium  therefor  in  cash  or  receive  the 
signed  note  for  the  period  of  credit  thereon 
provided  under  section  i,  article  4,  page  12. 
Where  the  cash  or  a  note  is  not  received  for  the 
policy  it  shall  be  returned  to  the  office  from 
whence  it  was  issued  before  4  p.  m.  of  the  same 
day,  and  thereafter  may  not  be  written  at  any 
other  oflice  for  one  year.  Only  10  per  cent, 
commission  must  be  paid  as  brokerage  on  out- 
side risks  when  placed  in  San  Francisco,  the 
other  5  per  cent,  or  10  per  cent,  to  be  placed  to 
the  credit  of  the  local  agent,  as  the  case  may 
be.' 


—  J.  N.  Patton,  secretary  of  the  Pacific  Mutual 
Life,  is  visiting  the  Eastern  states. 

—  W.  K.  Nelson  &  Co.  of  Ogden  have  retired 
from  business,  and  are  succeeded  by  Ezra  Farr 
&Co. 

—  The  Hanover  and  Citizens  (The  New  York 
Underwriters'  Agency)  will  di.ssolve  partner- 
.ship  December  31st  next. 

—  Herbert  Folger  of  Portland  will  read  a  paper 
before  the  Fire  Underwriters'  Association  of  the 
Northwest  this  month,  at  the  Chicago  meeting. 
— R.  DeLappe,  for  several  years  engaged  in  the 
local  agency  business  at  Maxwell  and  else- 
where, has  been  appointed  by  Balfour,  Guthrie 
&  Co.  as  special  agent  to  work  in  California. 

—  Our  Robert. — The  wildcat  Citizens  of  Cincin- 
nati was  '  put  on  its  feet '  by  Robert  Burns  (of 
Tacoma)  and  others  in  a  novel  way.  A  claim- 
ant to  an  English  estate  was  persuaded  to  give 
his  notes  for  $15,000.  The  schemers  '  banked' 
on  these  worthless  notes  and  mortgages  on  the 
Northedge  estate  in  Bath  and  Bristol,  Eng. 

—  Ballard,  Wash.  —  At  a  fire  in  this  place  last 
month  the  water  was  not  turned  on  for  fifteen 
minutes,  and  even  then  the  pressure  was  slight, 
owing  to  a  break  in  the  supply  pipe.  A  man 
had  to  be  sent  some  distance  to  turn  on  the  wa- 
ter. The  weather  was  calm.  Had  it  been  oth- 
erwise, says  the  Seattle  Post  -  Intelligencer,  the 
town  could  not  have  escaped  destruction. 

—  Washington.  —  Commissioner  Price  issues 
lists  of  authorized  companies  of  dates  March  31 
and  June  30,  1893.  Among  the  authorized  com- 
panies are  some  which  '  died '  long  ago.  The 
Pacific  Mutual  is  still  located  at  Sacramento, 
according  to  Mr.  Price.  We  observe  that  ex- 
Commissioner  Weir  represents  a  hat  -  passer. 
A  great  many  ex  -  commissioners  fall  into  the 
arms  of  the  assessment  companies.  The  latter 
cannot  aff'ord  to  be  particular. 

—  Cesar  Bertheau's  Agency.  —  This  San  Fran- 
cisco general  agency  has  been  increasing  its 
business  very  rapidly  in  recent  years.  In  1890 
the  premium  income  of  the  agency  was  fioi,- 
786;  in  i8qi  it  was  $123,301;  in  1892  it  was  $145,- 
736.  In  these  three  years  the  average  loss  ratio 
has  been  onlj'  32  per  cent.  F'ive  companies  are 
in  the  agency  —  the  Hanover  and  Citizens  of 
New  York,  writing  generally  as  the  New  York 
Underwriters'  Agency,  the  United  Firemen's 
and  the  Farragut.  These  companies  are  all  in 
a  healthy  condition.  The  New  York  Under- 
writers has  over  half  a  million  net  surplus. 
The  United  Firemen's  has  $300,000  paid-up  cap- 
ital, making  the  policyholders'  surplus  nearly 
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—  Chas.  H.  McNelly,  special  agent  for  the  Na- 
tional Fire,  at  Los  Angeles,  is  in  town. 

—The  Liverpool  &  London  &  Globe's  Coast  fig- 
ures, including  Wyoming,  Montana,  New  Mex- 
ico and  Colorado,  were:  premiums,  $524,808; 
losses,  $250,653;  loss  ratio,  48.  In  our  July  Coast 
territorial  tables  we  credited  the  company  with 
$1,530  losses  paid  in  Wyoming,  whereas  they 
were  only  $8.  There  were  also  minor  errors  in 
the  Utah  and  Montana  figures. 
— Voss,  Conrad  &  Co.,  the  new  general  agency, 
is  making  headway.  It  represents  the  famous 
Aachen  &  Munich  of  Aix  la  Chapelle,  which 
has  over  $5,000,000  cash  fire  assets  and  some 
$2,000,000  net  surplus.  This  agency  also  repre- 
sents the  Traders  of  Chicago,  a  company  with 
$1,700,000  assets,  $1,200,000  of  which  is  surplus 
to  policyholders.  Voss,  Conrad  &  Co.  also  rep- 
resent the  London  Guarantee  and  Accident  Co. 

—  The  New  York  Underwriters'  Agency,  repre- 
sented on  this  Coast  by  Cesar  Bertheau,  had  a 
premium  income  of  $115,665  in  this  field  last 
year.  The  New  York  Underwriters  has  $3,629,- 
379  assets,  $574,574  net  surplus,  $1,874,574  sur- 
plus to  policyholders,  and  a  premium  income  of 
$1,946,280,  a  gain  of  $170,000.  The  New  York 
Underwriters  is  a  remarkably  successful  com- 
bination. It  presents  strong  figures  which  com- 
mend themselves  to  the  property- holder  as  in- 
dicative of  first-class  security. 

—  The  Northern  of  London.  —  From  the  Coast 
Review  Chart  we  extract  these  figures  of  the 
Northern  Assurance  Company's  annual  state- 
ment: Cash  fire  assets,  $8,144,689;  net  surplus, 
$4,277,544;  capital,  $1,500,000;  policyholders' 
surplus,  $5>777.544;  premiums,  $3,553.8ii.  The 
premiums  increased  over  $100,000.  On  the  Pa- 
cific Coast,  under  George  Grant's  management, 
the  premium  income  advanced  from  $76,785  to 
$91,884.  Since  1885  the  Northern  has  doubled 
its  Coast  business,  has  added  $2,000,000  to  its 
assets  and  nearly  that  sum  to  its  surplus,  and 
has  increased  its  total  business  25  per  cent. 
—The  Continental.— With  $6,380,181  assets  and 
a  premium  income  of  nearly  three  millions  the 
Continental  of  New  York  ranks  among  the  fore- 
most fire  insurance  companies.  Last  year  the 
assets  were  increased  $575,000  or  10  per  cent., 
and  the  premiums  were  increased  over  $300,000 
and  $140,000  was  added  to  the  net  surplus — and 
last  year  was  not  a  good  year  either.  The  semi- 
annual statement  shows  $42,187  receipts  in  ex- 
cess of  expenditures,  an  increase  of  $91,388  in 
the  reserve,  and  an  increase  of  $75, 696  in  premi- 
ums written.  W.  S.  Duval,  recently  manager 
of  the  Pacific  Insurance  Union,  is  now  the  gen- 
eral agent  of  the  Continental. 


— Wm.  Frank,  of  Gutte  &  Frank,  is  visiting  the 
East,  and  will  not  omit  the  World's  Fair. 

—  Pueblo,  Colo.,  has  cost  fire  underwriters  'a 
right  smart  sum  '  this  year.  Pueblo  has  com- 
pany. 

—  L.  B.  Edwards,  superintendent  of  agencies 
for  Balfour,  Guthrie  &  Co.,  is  visiting  Colorado, 
New  Mexico,  etc.,  looking  after  the  agencies  of 
the  Manchester  and  Caledonian. 

—  R.  H.  Magill,  Jr.  and  Wm.  Hammond  have 
formed  a  co-partnership,  under  the  firm  name 
of  Hammond  &  Magill,  general  insurance  and 
real  estate  agents,  1422  Park  street,  Alameda. 

—  Home  Benefit. — The  secretary  of  the  Mutual 
Benefit  Life  Association,  which  took  over  the 
members  of  the  Home  Benefit,  writes  us  a  let- 
ter, denying  the  report  of  discrimination  against 
the  older  members  and  the  impaired  lives. 

—  National  Assurance.  —  Noteworthy  gains  in 
assets  and  business  are  to  be  credited  to  this 
seventy-year-old  Dublin  company,  for  the  year 
1892.  The  National  of  Ireland  has  the  hand- 
some net  surplus  of  $202,539  s"<3  ^  policyhold- 
ers' surplus  $500,000  greater.  Its  cash  fire  as- 
sets exceed  one  and  a  half  million,  and  its  busi- 
ness last  year  yielded  one  and  a  quarter  million 
fire  premiums.  Messrs.  Newhall  &  Co.  repre- 
sent the  National  in  this  field.  The  fire  premi- 
um income  of  their  agency  last  year  was  $200,- 
672,  $93,046  of  which  went  to  the  National,  with 
a  loss  ratio  of  only  45  per  cent. 

—  Mann  &  Wilson's  general  agency  increased 
its  fire  premium  income  over  $20,000  in  '92,  the 
total  aggregating  $276,980.  Including  marine 
and  other  business,  the  total  premium  receipts 
of  the  agency  were  $360,000.  Messrs.  Mann  & 
Wilson  represent  the  Agricultural,  Girard,  Lan- 
cashire, Teutonia  and  St.  Paul;  two  marine  of- 
fices. La  Fonciere  and  L'Universo;  and  the 
Hartford  Steam  Boiler  and  Metropolitan  Plate 
Glass.  The  fire  loss  ratio  of  the  agency  was 
less  than  the  general  Coast  average,  and  every 
company  represented  made  money.  The  Agri- 
cultural of  Watertown  has  $2,389,629  a.ssets  and 
$365,796  net  surplus.  The  Lancashire,  a  big 
English  company,  has  $2,894,752  American  as- 
sets, of  which  the  sum  of  $812,045  is  surplus 
over  all  liabilities.  The  American  premiums 
are  $2,721,858.  The  Girard  has  $537,857  net  sur- 
plus and  $1,681,104  assets.  Its  principal  figures 
show  gains  in  the  several  departments  last  year. 
The  Teutonia  increased  its  assets  and  business 
very  materially  in  '92.  It  has  $419,000  surplus 
to  policyholders.  The  St.  Paul  made  great 
progress.  It  has  $2,245,386  assets  and  $595,540 
net  surplus. 
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—Tabor's  Three  Systems,  this  office;  $3.50. 
— The  Orient. — This  well-known  Hartford  com- 
pany has  doubled  its  assets  and  trebled  its  bus- 
iness since  January  i,  1885.  Its  premium  in- 
come last  year  was  $1,462,147,  a  gain  of  $300,000. 
The  total  assets  are  $2,246,867,  of  which  sum 
$1,000,000  is  paid-up  capital.  So  large  a  capital 
presents  extra  security  to  policyholders.  The 
Pacific  Coast  premiums  were  $126,791  last  year. 
Geo.  F.  Ashton  is  the  general  agent  for  the 
Orient  in  this  field. 

—  Providence-Washington. — One  of  the  oldest 
insurance  companies  in  the  world  is  the  Prov- 
idence -  Washington  of  Rhode  Island.  It  puts 
1799  on  its  flag.  This  solid  company  has  a  good 
net  surplus,  $400,000  capital,  $1,376,500  assets, 
and  took  in  $1,326,136  premiums  last  year.  The 
business  of  this  company  has  doubled  in  recent 
years.  The  Coast  premiums  last  year  were 
$65,975.  Geo.  F.  Ashton  represents  the  Prov- 
idence-Washington in  this  field. 

— In  his  Congress  paper  on  erroneous  conclu- 
sions from  insufficient  statistical  data  Walter 
S.  Nichols  refers  as  follows  to  the  changing  con- 
ditions and  new  hazards  of  the  future:  'The 
conformity  of  future  experience  with  the  re- 
sults of  the  past  depends  on  conditions  remain- 
ing the  same;  changed  conditions  means  a  cor- 
respondingly changed  experience.  It  is  the 
misfortune  of  the  fire  underwriter  that  he  is  op- 
erating in  a  sphere  where  statistical  experience 
is  his  only  guide,  and  yet  where  the  influences 
which  control  that  experience  are  constantly 
changing  after  the  fashion  of  the  variable  causes 
referred  to — the  methods  of  heating,  of  lighting, 
of  extinguishment  of  fires,  of  living,  of  manu- 
facturing, in  short,  iiearly  all  the  factors  6f  so- 
cial and  industrial  progress.  Along  with  this 
the  factors  which  go  to  make  up  the  moral  haz- 
ard, too,  are  changing  with  the  country's  growth 
in  wealth  and  population.  It  is  there  that  the 
underwriter's  art  must  come  in,  not  to  supplant, 
but  to  supplement  his  statistics  by  such  allow- 
ance for  these  changed  conditions  as  nothing 
but  his  expert  judgment  can  furnish.  The  farm 
risk  that  was  once  among  the  best  has  become 
utterly  unprofitable,  and  the  old  loss  ratios  no 
longer  hold  good,  but  they  may  furnish  the 
basis  from  which  to  estimate  the  increase.  The 
electric  light,  like  petroleum  in  the  past,  has 
disturbed  the  assumptions  before  relied  on  in 
every  field  where  it  has  been  introduced.  No 
adequate  statistics  have  3et  determined  its  dan- 
gers. The  practical  judgment  of  the  under- 
writer, framed  from  such  statistics  as  he  can 
gather,  must  be  applied  as  an  art  to  modify  the 
statistics  on  which  he  has  so  long  relied.' 


—We  have  had  occasion  in  several  instances  to 
call  attention  to  the  question  of  title.  The  sub- 
ject is  so  important  that  we  recur  to  it  in  order 
to  impress  upon  the  minds  of  agents  the  neces- 
sity of  contracting  with  the  right  parties  and  in 
the  proper  manner.  We  recently  had  a  case 
where  one  of  our  good  agents  insured  some 
horses  in  the  tiame  of  the  father,  that  belonged 
to  the  son,  and  for  the  reason  that  they  were 
stalled  in  the  barn  of  the  father  and  to  simplify 
the  writing  of  the  policy.  It  will  be  seen  that 
in  this  instance  neither  the  father  nor  the  son 
could  recover,  the  former  because  he  had  no  in- 
terest in  the  property  insured,  and  the  latter 
because  no  contract  had  been  made  with  him. 
— Rambling  Notes. 

—  Palatine  &  United.  —  The  following  prepos- 
sessing figures  are  taken  from  the  report  of  the 
newly  combined  Palatine  and  United  of  Man- 
chester, Eng. :  capital,  $1,360,000;  assets,  $4,548, - 
606;  net  surplus,  $817,132;  surplus  to  policy- 
holders, $2,177,132;  premiums,  $4,092,325.  The 
United  States  branch  reports  $1,266,798  assets, 
$559,672  surplus,  and  $787,086  premiums.  To 
so  favorable  a  showing,  added  comment  would 
be  a  waste  of  words.  Last  year  on  the  Pacific 
Coast  Manager  lyaton  did  a  large  and  profitable 
business  for  the  company,  the  premiums  being 
$211,337,  and  the  loss  ratio  only  35.5  per  cent. 
The  gain  in  Coast  business  was  over  $58,000  or 
31  per  cent. 

—  One  of  the  handsomest  buildings  in  San 
Francisco  is  that  of  the  Pacific  Mutual,  on  the 
northeast  corner  of  Montgomery  and  Sacra- 
mento. The  color  effect  of  this  red  brick  and 
brown  stone  pile  is  soft  and  pleasing.  The 
stone  is  massive  and  is  elaborately  carved. 
The  vestibule  leading  to  the  elevator  and  mar- 
ble stairway  is  of  polished  Tennessee  marble, 
with  mosaic  pavement.  The  general  effect  is 
somewhat  gorgeous.  F.  W.  Voogt  &  Bro.,  gen- 
eral accident  agents,  and  Cadnian  &  Kittle, 
fire,  life  and  accident  brokers,  occupy  the  ground 
floor.  E.  W.  Carpenter,  of  the  Royal  and  Nor- 
wich Union,  occupies  the  first  floor.  There  is  no 
finer  '  underwritery  '  in  the  West  than  General 
Agent  Carpenter's.  The  flooring  is  of  tile.  The 
counter  is  of  polished  oak,  with  red  marble 
base.  The  office  part  is  '  fenced '  with  attract- 
ive Japanese  copper  grill  work.  General  Agents 
Kilgarif  &  Beaver,  of  the  Pacific  Mutual  Life, 
have  offices  on  the  second  floor.  The  remain- 
der of  the  second  floor  is  occupied  by  the  Pa- 
cific Mutual  clerical  staff,  in  handsome!}'  fitted 
up  and  brass -railed  offices.  President  Moore 
and  .Secretary  Patton  and  Medical  Director 
Cluness  occupy  quiet  offices  on  the  fifth  floor. 
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Augnst  Fires. 
California. 

31.     Amador  co.,  grain  in  stack: 
^tna      I217 

11.  Amador  City,  fr  dwg: 
^tna      $949 

13.     Amador  CO.,  barn  and  conts: 
Continental $1,200 

7.     Anaheim,  growing  grain: 
German-American $730 

20.  Anaheim,  fr  dwg: 

Home  Mutual $756 

19.  Alameda  CO.,  barn: 
Phenix,  Brooklyn $330 

21.  Alameda  CO.,  fr  dwg  and  barn: 
Manchester $5°° 

22.  Alameda  co.,  dwg  and  cents: 
Continental $5°° 

21.     Alameda,  dwg: 

N.  Y.  Underwriters    ....  $650 
31.     Butte  CO.,  fr  dwg: 

Imperial $250 

12.  Butte  CO.,  dwg: 

Queen $1,000 

2.     Brentwood,  grain  in  field: 

Home  Mutual $130 

28.     Biggs,  gen  fire: 
London  &  Lancashire   .   .  $2,000 

Sun 1,000 

Orient ...       250 

London 100 

Manchester 450 

Hartford 1,100 

Home  Mutual 463 

Palatine 1,810 

26.     Chico,  fr  dwg  and  conts: 
Liver'l  &  Lon.  &  Globe  .  .  $1,800 

13.  Chico,  dwg  and  conts: 
National,  Ireland $490 

23.  Ceres,  fr  dwg: 
German-.\merican $417 

6.  Contra  Costa  co.,  gr  in  field: 

'  National,  Hartford     ....  $222 
2.     Contra  Costa  CO.,  grain  crop: 

v^;tna      $105 

Firemans  Fund 105 

20.  Contra  Costa  CO.,  hay: 
Phenix,  Brooklyn $366 

9.     Contra  Costa  co.,  grain  crop: 

^tna     $185 

Firemans  Fund 150 

Ins.  Co.  of  N.  A 297 

31  [July].     Colusa  co.,  fr  dwg: 
Firemans  Fund $250 

24.  Colusa,  fr  dwg  and  barn: 
Commercial  Union  .    .       .  $1,600 

17.     Colusa,  dwg: 

Boylston $1,700 

16.     Colusa  CO.,  fr  dwg: 

Firemans  Fund $200 

23.     Colusa  CO.,  hay  in  stack:- 

^;tna      $480 

7.  Colusa  CO.,  dwg: 

Hartford $1,250 


31.  Copperopolis,  fr  harness-shop 
and  conts: 

Phoenix,  Hartford $175 

Home,  N.  Y 175 

Phoenix,  London     155 

17.  Cottonwood,  fr  print'g  office: 
Phoenix,  Hartford    .    .    .      $1,000 

18.  Cottonwood,  fr  big  and  butch- 
er shop,  etc.: 

Norwich  Union $400 

Manuf'rs  &  Builders  .    .   .    1,355 

Oakland  Home  .....  200 
23.     Cpllinsville,  dwg  and  conts: 

National,  Ireland  .  .  .  .$1,275 
f;1  Dorado  co.,  barn  and  conts: 

Continental $1,75° 

10.     El  Dorado,  cord -wood: 

Traders,  Chicago $506 

8.  Fresno,  fruit  cannery  and 
machinery: 

Scottish  Union $1,705 

17.     Fresno,  wheat  in  granary: 

N.  British  &  Mercantile  .  .  $900 
14.     Fresno,  wood  and  coal: 

Aacheu  &  Munich $217 

2.     Fresno,  big: 

American  Central $175 

26.    Fresno,  fr  dwg: 

Phenix,  Brooklyn $200 

7.     Fresno,  lodge  fiirni: 

Traders,  Chicago $200 

7.  F'resno,  machinery: 
London  &  Lancashire  .    .   .  $225 

6.     Fresno,  gen  fire: 

Palatine $1,000 

London  &  Lancashire  .  .  1,500 
Phoenix,  Hartford  ....  1,500 
Commercial  Union  ....       350 

Ins.  Co.  of  N.  A 1,975 

Glenn  Falls,  N.  Y.  .  .  .  500 
Prussian  National    ....    1,200 

Franklin 500 

American         2,000 

Westchester 2,625 

Oakland  Home 1.500 

German-American  ....    2,500 

XXwA 6,300 

Alliance 150 

Svea 465 

Home,  N.  Y 190 

Southern 2,700 

Providence-Washington  .  1,500 
N.  British  &  Mercantile   .       500 

Northern 525 

Hartford 830 

Phenix,  Brooklyn    ....       300 

Royal 3.297 

Sun 750 

Piremans  P'uiid 166 

Total $34,823 

Miscellaneous  grain  crop  losses: 
Hartford $1,350 

8.  Fresno,  engine,  boiler,  etc.: 
Norwich  Union      $600 


II.    P'resiio  CO.,  fr  dwg: 

Phenix,  Brooklyn $700 

13.     Fresno,  dwg  and  conts: 

Phenix,  Brooklyn  ....  $715 
II.     Fresno,  stock,  furni,  etc.: 

Prussian  National  ....  $250 
9.     Fresno,  bldg: 

London  &  Lancashire  .    .   .  $125 

American  Central 935 

30.  Fresno  CO.,  fr  bldg: 
Phenix,  Brooklyn    ....     $620 
Lancashire 1,000 

25.     Fresno,  fr  big  and  conts: 

Agricultural $724 

Fresno,  fr  dwg: 

N.  British  &  Mercantile  .  .  $250 
19.     Fresno,  fr  Idg-house,  etc.: 

Norwich  Union     $2,075 

31  [July].  Fresno  co.,  dwg  and 
conts: 

New  Zealand fi.oi? 

23.     Fresno,  barn  and  conts: 

Peoples',  N.  H $100 

1.  Fresno  co.,  dwgs,  barn  and 
conts: 

Hartford $1,860 

23.     Fresno,  dwg: 
Prussian  National $725 

31.  Fresno,  conts  of  livery  stable: 
Prussian  National $370 

Fresno,  conts  of  dwg: 

Home,  N.  Y $300 

17.     Fresno,  beer: 

Northern     $100 

2.  Fresno,  fr  big: 

Phenix,  Brooklyn $203 

1.  PVesno  CO,  dwg: 

Phenix,  Brooklyn   ....      $560 

3.  Fresno  co.,  fr  barn  and  conts: 
I<tver'l  &  Lon.  &  Globe   .    .  $368 

16.  Kingsburg,  fr  dwg  and  conts: 
Home,  N:  Y $340 

25.     King  CO.,  hay: 
Scottish  Union $360 

25.  Los  Angeles,  barn. 
Michigan     $500 

2.  I<os  Angeles  stock  of  groceries: 
New  Zealand $250 

2.      Los    Angeles    co.,    dwg   and 
conts: 
New  Zealand $1,413 

26.  Los  Angeles,  hhld  furni: 
Western $730 

5.     Fresno,  br  store  big  and  cont: 
Liver'l  &  Lon.  &  Globe  .  $16,000 

17.  Fresno,  fr  big: 

Svea $1,200 

8.     Fresno,  packing-house: 
Firemans  Fund $750 

4.  Ferndale,  dairy  barn,  hay,  etc.: 
Royal     I125 

16  [July].     Hicksville,  hotel  big: 
N.  Y.  Underwriters     .    .   .  $1,000 

18.  Hay  wards,  fr  barn: 

N.  British  &  Mercantile       .  $100 
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II.     Hollister,  fr  hotel  and  barn: 

Home  Mutual fntiy 

Palatine 130 

II.     Hollister,  indse: 
Ijver'l  it  I<on.  &  Globe    .    .  $401 

7:     Huron,  store  furni  and  fixts: 
Sun     $250 

6.     Huron,  hhld  furni  and  nidse: 

Hartford $1,000 

London  &  Lancashire  .  .  2,500 
National,  Hartford  .  .  .  294 
XXw-a. 1,000 

3  [July].     Healdsburg,  br  store: 
Transatlantic $500 

21.     Hanford,  md.se: 
National,  N.  Y |i,ooo 

24.  Hanford,  nid.se: 
Southern I120 

25.  Hanford,  br  store  and  stock 
of  liquors: 

Orient I264 

Royal  .    .    .    .  ■ 300 

Phoenix,  Hartford  ....  120 
Prussian  National   ....    1,000 

Imperial 850 

Svea 1,500 

Alamo 1,000 

Home,  N.  Y 120 

Total  .    .    .  ■ $.S,i54 

23.     Hanford,  store  big: 
Ins.  Co.  of  N.  A $450 

Hanford,  gen  fire: 

Lion $916 

Transatlantic 851 

Commercial  Union  ....  2,500 

Manchester 132 

Royal 4,000 

Norwich  Union      6,000 

Hamburg-Magdeburg   .    .  3,000 

Magdeburg 2,000 

Springfield  .       1,500 

Firemans  Fund 2,000 

American,  N.J 900 

Alliance 3, 500 

German-American  ....  2,000 

National,  Ireland     ....  450 

Total $30,249 

28.     Hanford,  restaurant: 

Franklin $300 

14  [July].     Los  Angeles,  fr  dwg: 

Imperial $240 

2.     Los  Angeles  CO.,  grain  in  field: 

Ins.  Co.  of  N.  A f2i2 

8.    Los  Angeles,  fr  store  big; 

Phoenix,  Hartford  .  .  .  .  $140 
10.  Los  Angeles,  fr  dwg  and 
conts: 

Phoenix,  Hartford $260 

23.     LyonsviUe,  dwg: 

I,ondon  &  Lancashire  .  .  .  $600 
4.     Lake  CO.,  dwg  and  conts: 

Continental |i,ooo 

21.    Livermore,  fr  bigs  and  horses: 

Orient $925 


15.  Lake  Tahoe,  fr  boarding- 
house: 

I,iou $500 

Imperial 500 

Liver'l  &  Loii.  &  Globe  .  .  1,500 
26.     Lake  co.,  dwg  and  barn: 

Firemans  P"uiid $350 

12  fjuly].     Maxwell,  big: 

Delaware $1,000 

7.     Marysville,  fr  barn: 

Lion $150 

2S.     Marysville,  conts  of  big: 

Lion $100 

8  [JulyJ.     Monterey,  school  big: 

Haniburg-Bremeii  ....  $1,000 
4.     Marysville,  bam: 

Hamburg-Magdeburg  .  .$1,185 
25.     Madera,  dwg  and  conts: 

Westchester I3.500 

Rochester  German  .  .  .  .  1,750 
24.     Madera,  nidse: 

Prussian  National  ....      $489 

Ijver'l  &  Lon.  &  Globe    .   .    200 

23.  Madera,  raisins: 
Firemans  Fund $940 

31  [JulyJ.  Madera,  growing  grain: 
Liver'l  &  I,on.  &  Globe    .    .  $100 

24.  Madera,  harness  shop: 
Atlas $200 

23.     Merced  Falls,  woolen  mills: 
Phcenix,  Hartford   ....  $2,500 
Providence-Washington  .       233 

Sun 500 

Western 1,000 

Hamburg-Magdeburg   .    .    8,500 

American,  N.  Y 956 

Magdeburg 4,000 

London  &  Lancashire  .  .  5,000 
Liver'l  &  Lon.  &  Globe  .  .  7,350 
Rochester  German  .   .    .   .    1,000 

Home,  N.  Y 2,500 

Westchester 1,000 

Helvetia 1,000 

Union  Ass'ce  Society  .  .  .  3,250 
German-American  ....    1,500 

Lion 478 

Fire  Association,  Pa.     .    .    1,500 

Granite  State 1,000 

Reading 1,000 

Columbia 2,500 

Palatine 7,500 

Northern 2,7.50 

Total $57,017 

23.     Merced,  machinery: 

Imperial $990 

Commercial  Union  ....    5,000 

23.  Merced  co.,  br  big,  stocH  of 
wool,  etc.: 

Manchester $3,000 

Lion 530 

Scottish  Union 2,625 

19.     Merced,  grain  field: 
Home  Mutual $600 

31  [July].     Merced  co.,  crop: 
Firemans  Fund $130 


28.     Merced  Falls,  mdse: 

Svea $1,000 

20.     Merced  co.,  grain: 

London  &  Lancashire  .  .  .  $750 
28.     Merced  co.,  barn: 

Continental $700 

19.  Near  Mission  San  Jose,  frbarn, 
farming  implements  and  hay: 

Oakland  Home $374 

2.  Napa,  fr  big: 

Svea $151 

3.  Napa,  nidse: 
Westchester $100 

29  [Julyj.     Newhall,  dwg: 

F'iremans  Fund $500 

9.     Nevada  co.,  fr  barn: 
^Etna $645 

5.     Nevada  co.,  fr  dwg: 

Phenix,  Brooklyn       ....  $248 

II.     Napa  CO.,  farm  barn: 
Home  Mutual $400 

2.     Newhall,  grain  in  field: 
National,  Hartford     ....  $177 

14.     Napa  CO.,  barn: 
Alliance $1,500 

7.     National  City,  fr  store  big: 
Home,  N.  Y $Soo 

13.     Napa  CO.,  hay: 
Phenix,  Brooklyn $445 

Oakland,  rolling  mills  and   nail 
works: 
Pheni.K,  Brooklyn    ....  $1,800 

American     i,,Soo 

Pennsylvania         1,200 

State  of  Pennsylvania    .    .    1,200 

Western 750 

Alliance 1,600 

Commercial  Union  ....    1,400 

Manchester 12,600 

Prussian  National   ....    1,500 

Helvetia 2,125 

Williamsburgh  City  .    .   .       625 
London  &  Lancashire   .    .    1,225 

Franklin 625 

Union  Ass'ce  Society  .    .   .    1,000 

Hartford 2,000 

Lion 600 

Imperial 900 

American,  N.J 1,500 

Ins.  Co.  of  N.  .\ 3,000 

^tna 423 

Transatlantic  .       850 

Palatine        600 

Norwich  Union     .       ...    1,500 

Scottish  Union 2,166 

Caledonian 11,400 

Providence-Washington  .       750 

British  America 625 

Firemans  Fund 625 

Rochester-German  ....    1,250 

Westchester 1,500 

Liver'l  &  Lon.  &  Globe  .  .    1,500 
Oakland  Home 1,900 

Total $62,239 
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12.     Oakland,  blacksmith  shop: 
.^tna      f400 

3.     Oakland,  big: 

Prussian  National $167 

14.  Oakland,  fr  hotel  and  conts: 
Traders.  Chicago      ....  11,250 

Southern 700 

Alliance 3-3oo 

Liou .soo 

Imperial 2,000 

Palatine 2,500 

Oakland  Home 2,500 

Total $12,750 

21.  Oakland,  stock  of  tea,  coflfee, 
etc.: 

Palatine $200 

12.     Oakland,  dwg: 

Firemans  Fund $175 

3.     Oakdale,  harvester; 

N.  Y.  Underwriters  ....  $450 
25.     Oakdale,  fr  barn: 

N.  Y.  Underwriters  ....  $200 
Orange  co.,  crop: 

Firemans  Fund Jioo 

7.     Orange  CO.,  growing  grain: 

Firemans  Fund $150 

.^itiia 520 

Hartford 195 

25.     Oakdale,  fr  barn: 

N.  British  &  -Mercantile  .  .  $300 
10.     Oakdale.  growing  grain: 

N.  British  &  Mercantile  .  .  $200 
3.     Oakdale,  fr  big: 

Commercial  Union  ....  $430 
9  [July].     Oroville,  br  big: 

Svea $126 

5  [July].     Oakville.  furni: 

Svea J300 

31  [July].  Penryn,  fr  dwg  and 
conts: 

Norwich  Union $150 

28.     Petaluma,  dwg: 

Firemans  Fund $1,500 

9.     Redding,  fr  dwg  and  turni:  . 

American,  Newark     ....  $307 

Firemans  Fund 600 

20.     Rocklin,  dwg: 

Firemans  Fund $850 

31.  Riverside,  dwg  and  hhld 
furni: 

Phenix,  Brooklj-n $600 

Westchester 800 

4  [July].     Sausalito,  gen  fire: 

Hamburg-Bremen $760 

28.  San  Luis  Obispo,  hotel  and 
furni: 

American $300 

Sun      571 

Prussian  National 284 

San  Benito  co..  hay: 
Scottish  Union $.700 

20.    San  Diego  CO.,  dwgand  conts: 
Scottish  Union $750 


18  IJuly].     Susanville,  mdse: 

Svea $1,000 

Alamo 500 

iS  IJuly].    Susanville,  dwg: 
London  &  Lancashire  .    .    .  $230 

18.     Susanville,  hotel: 
Helvetia $1,250 

[July].    Susanville,  gen  mdse: 
Patriotic $2,500 

29  [July].     San  Rafael,  dwg: 
London  &  Lancashire   .    .   .  $650 

16.  San  Rafael,  fr  big: 

Rhode  Island $750 

National,  N.Y 250 

17.  San  Rafael,  livery  stable  and 
saloon: 

Manchester $1,000 

American,  Newark     .    .   .    1,000 

Imperial 550 

Phoenix,  Hartford    ....    1,000 

.Btna 220 

German-American   ....    1,800 

15.  Salinas,  dry-goods: 
London  &  Lancashire   .    .   .  $250 

17.  Salinas  City,  millinery: 

Ins.  Co.  of  N.  A $1,500 

16.  Salinas,  gen  mdse: 

Westchester $157 

Rochester  German  ...       .    100 

18.  Salinas,  mdse: 

Sun $157 

25  [July].    Sacramento,  gen  mdse: 
Transatlantic $745 

3.  Sacramento,  dwg: 

Queen $550 

Sun 1,000 

13.  Sacramento,  fr  dwg  and  conts: 

.Etna      $800 

Hartford 600 

I.     Sacramento,  fr  big: 

Commercial  Union  ...  $1,500 
8.     Sacramento,    machinery,   etc. 
in  br  big: 
Liver'l  &  Lon.  &  Globe    .    .  $125 

14.  Sacramento,  book-binding: 
Alliance        $230 

21.  Sacramento,  barn: 
Alliance $875 

12.     Sacramento   co.,   dwg,   hhld 
furni,  etc.: 

Prussian  National    ....  $1,000 
5.     Sacramento  CO.,  baled  ha3' and 
barn: 

Caledonian $1,645 

5.      Sacramento   co.,  fr  bigs  and 
Agricultural $811 

4.  Sacramento,  barn: 

Sun $500 

I.     Sacramento,  packing  house: 
National,  Hartford  .    .    .    .$1,000 

5.  Sacramento,  hhld  furni: 
National,  Hartford     .       .    .  $188 

22.  Solano  CO.,  fr  dwg: 

jEtna $1,200 


4.     Sanger,  fr  stable: 

National,  Hartford             .    .  $410 
American  Central 202 

20.  Sanger,  dwg: 

Southern  ". $125 

21.  Sanger,  fr  dwg  and  conts: 
Phenix,  Brooklj^n $280 

4.  Sanger,  fr  harness-shop,  horse, 
buggy,  etc.: 

Fire  Association,  Pa.     .    .   .$321 

^tna .    483 

Prussian  National 600 

23.     Sanger,  dwg  and  hhld  furni: 

Fire  .Association,  Pa.     ...  $400 

Caledonian      175 

36.  Sutter  CO.,  agricultural  im- 
plements, barn  and  conts: 

Oakland  Home $950 

2.     Santa  Clara  co.,  thresher: 

Phenix,  Brooklyn $250 

2.     Santa  Clara  co.,  fr  dwg: 

Lion $500 

II.  Santa  Barbara,  furni,  tools, 
etc.: 

Providence-Washington  .  .  $585 
4.     Sacramento,  fr  dwg: 

Commercial  Union  ....  $175 
1.     Sacramento,  fr  big: 

Coniniercial  Union  .  .  .  $1,500 
26.    Sanger,  dwg  and  conts: 

Hartford $940 

14.  Sunbeam,  Idg-house  and  cot- 
tages: 

Transatlantic $2,700 

16.     Salinas,  groceries: 

Firemans  Fund $200 

20.    San  Mateoco.,  dwg  and  barn: 

Firemans  Fund $200 

29.     Stockton,  agricul  impleni'ts: 

Providence- Washington  .    .  $350 

Orient 335 

15.  Stockton,  fr  dwg: 

Home  Mutual $587 

24   [July].     San   Benito   co.,  dwg 
and  conts: 
New  Zealand $1,528 

6.  Santa  Clara  co.,  hay,  grain,  fr 
barn,  etc.: 

Oakland  Home $611 

I.     Santa  Cruz,  fr  dwg: 
Phoenix,  Hartford $goo 

7.  Santa  Cruz,  fr  dwg: 
Phenix,  Brooklyn $223 

9.      San    Joaquin    CO.,    combined 
harvester: 
Caledonian $750 

14.  Sunbeam,  big  and  conts: 
Fire  Association,  Pa.         .  $1,500 

15.  Sunbeam,  boarding-house: 
National,  Hartford      .    .   .  $1,000 

I.     San  Bernardino,  fr  barn: 
German-American      ....  $250 

14.     San  Bernardino  co.,  hay: 
Firemans  Fund $150 
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28.  San  Luis  Obispo,  fr  saloon 
and  cents: 

Scottish  Union  &  National  $500 
30.  San  Luis  Obispo  co.,  baled 
hay: 

Home,  N.  V $200 

18.    San  Jose,  fr  bigs: 

Springfield     $421 

13,     San  Jose,  Masonic  temple: 

Westchester Jioo 

13.     San  Jose,  Chinese  mdse: 

Transatlantic I511 

Palatine 2,000 

23.  San  Jose,  dwg  and  conts: 
Westchester $430 

13.     San  Jose,  md.se: 

I'eoples,  N.  H I518 

United  States     2,014 

Imperial 49s 

13.     San  Jose,  fr  big  and  barn: 
Orient I530 

24.  San  Jose,  fr  dwg: 
Phoenix,  Hartford J375 

13.     San  Jose,  Chinese  mdse: 
N.  British  &  Mercantile  .    .  $495 

13.  San  Jose,  wood  and  coal  yard : 
Alliance f  120 

3.  San  Jose,  hay  and  barn: 

N.  Y.  Underwriters  ....  $160 
29.    San  Jose,  fr  dwg  and  stable: 

Commercial $150 

5.     San  Jose,  butcher  shop: 

Northern     $319 

12.     San  Jose,  hay  in  barn: 

Westchester I270 

4.  San  Jose,  br  big: 

Home  Mutual $353 

Santa  Barbara,  br  store  big: 

Home,  N.  V fioo 

2.     Stanislaus  co.,  barn,  hay,  etc. : 

Phenix,  Brooklyn $540 

Pennsylvania 700 

28.     Stanislaus  co.,  fr  dwg: 

Phenix,  Brooklyn    ....  $3,850 

I.  San  Bernardino,  barn  and 
conts: 

Westchester $550 

/(.     Siskiyou  CO.,  barn  and  conts: 

Continental $300 

10.     Solano  CO.,  barti  and  conts: 

Continental $700 

16.     Solano  CO.,  fr  dwg: 

Phenix,  Brooklyn $476 

Sierraville,  lumber: 

Commercial  Union      .    .    .  $2,000 

19.  San  Pedro,  fr  dwg: 
Phenix,  Brooklyn $342 

20.  Santa  Cruz  co.,  tool-house: 
Phenix,  Brooklyn $100 

7.  Santa  Clara  co..  fr  store-house: 
Hartford $1,000 

22.     Solano  CO.,  dwg: 
Hartford .  $1,200 

9.      San    Joaquin    co.,    combined 
harvester: 
American,  N.  J $230 


18.     Tulare  co.,  fr  dwg: 

Phenix,  Brooklyn  ....  $2,636 
2  [July].     Tulare,  gram: 

London  &  Lancashire  .  .  .  $103 
I.     Tulare  co.,  wheat  in  field: 

National,  Hartford  ....  $500 
8.     Tulare  co.,  barn: 

Phenix,  Brooklyn $283 

S.     Tulare,  dwg: 

London  &  Lancashire  .  .  .  I400 
13.     Tulare  co.,  grain  in  field: 

National,  Hartford  ....  $333 
22  [July].     Tehama  co.,  stallion: 

Phenix,  Brooklyn $130 

16.     Tulare  co.,  fr  big: 

Liver'l  &  Lon.  &  Olobe  .  .  $600 
ig.     Tulare,  wheat: 

Commercial  Union  ....  $440 
12.     Tulare  co.,  growing  grain: 

German-American $103 

27  [July].  Tulare  co.,  dwg  and 
barn: 

New  Zealand     $230 

3.     Tehachapi,  fr  dwg: 

Lion $400 

Imperial 400 

3.     Tehama  co.,  baru; 

Phenix,  Brooklyn $300 

2.  Tracy,  dwgs: 

Prussian  National $630 

7.     Vina,  stone  big  and  mdse: 

Home,  N.  Y $2,000 

Connecticut 1,000 

Lion 730 

Imperial 230 

^^tna 730 

28.     Visalia,  planing-mill 

Firemans  Fund        $400 

21.  Walnut  Grove,  harness-shop: 
N.  British  &  Mercantile  .   .  $500 

3.  Westport,  fr  dwg: 
Norwich  Union $394 

3.     Woodland,  dwg: 

Firemans  Fund $i,3.33 

18.     Willows,  hhld  fiiriii: 

Imperial $300 

30.     Yuba  CO.,  hops: 

Manchester $180 

Caledonian      160 

Guardian  &  Sun  estimate,  $30,000 
Small  losses    ....    $25,273 
Total  California, 
S.  Fran,  exc'd   .    396,339 

San  Francisco. 

The  Buyer  &  Reich  loss  has  not 
yet  been  adjusted,  and  we  are 
therefore  unable  to  present  the 
companies'  figures  this  month. 

21.     Dwg: 

American  Central  ....  $403 
Gen  mdse: 

JPXt\3      $300 

7.     Conts  dwg: 

Hartford $948 


29.     Mdse: 

Prussian  National $600 

13.     Stock  of  wines: 

German-American $124 

21.     Fr  store  bigs: 

Liver'l  &  Lon.  8:  Globe  .  .  $200 
I.     Store,  furni,  etc.: 

Providence-Washington  .  .  $880 
16  [July].     Big: 

New  Zealand $260 

3.  [July].     Crockery: 

New  Zealand $290 

8.     Dwg  and  conts: 

New  Zealand fjoo 

Fr  big: 

Palatine $140 

8.     I>ye-works: 

Transatlantic $126 

Ins.  Co.  of  N.  A 245 

Helvetia 230 

23.  Mdse: 

N.  British  &  Mercantile  .    .  $369 

6.  Fr  dwg: 

Liver'l  &  Lon.  &  Globe  .  $500 
21.     Fr  store  big: 

Ijver'l  &  Lon.  &  Globe  .  .  $400 
21.  Hhld  furni,  saloon  and  store 
big: 

Liver'l  &  Lon.  &  Globe  .  $300 
II.     Dry-goods,  etc.: 

Orient $3,300 

29.    Gen  mdse: 

Orient $730 

28.     Br  store  big  and  hhld  furni: 

Liver'l  &  Lon.  &  Globe  .  .  $304 
10.     Dwg: 

Connecticut $1,113 

28.     Chinese  mdse: 

Springfield $300 

21.     Fr  bigs: 

Agricultural $261 

24.  Frblgs: 

Lancashire $327 

24.    Dry-goods,  etc.: 
London     $173 

7.  Dwg: 

London $173 

8.  South  San  F'rancisco,  saloon: 
British  America $100 

8.     Mdse,  etc.: 

Royal- $112 

24.     Dwg. 

London  &  Lancashire  .  .  .  $190 
13.     Wine  cellar: 

Firemans  Fund $103 

24.     Mdse  in  store  big: 

Liver'l  &  Lon.  &  Globe    .    .  $300 
Small  losses  ....  $747 
Total  San  Fran- 
cisco           13,692 

Total  Califor'ia      412,031 

Washington. 
31.     Arlington,  fr  dwg: 

Lion $100 

Imperial 200 
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24.     Ballard,  fr  meat  market: 
Norwich  Union $700 

26.     Centralia,  fr  big: 
German-American $450 

9.  Columbia  co.,  fr  dwg: 
Phenix,  Brooklyn    ....  $2,186 

3.     Colfax,  dwg  and  conts: 

London I156 

N.  Y.  Underwriters    ....    416 

21.     Dayton,  mdse: 

American $600 

24.     Dayton,  br  big: 
Oakland  Home $i7.S 

24.     Fairhaven,  fr  big: 
German-American $500 

24.     Fairhaven,  hhld  furni: 
British  America $250 

21.  Fairfield,  gen  fire: 
Norwich  Union  .     $300 
I,iver'l&  I<on.&  Globe      .       500 

Royal      400 

Phcenix,  London      ....       400 
Phcenix,  Hartford   ....    1,900 

Hartford 700 

Springfield 500 

Norwich  Union 200 

Firemans  Fund 4,S2 

10.  Hillgard,  fr  big: 

Palatine $2,000 

19.     Little  Falls,  hhld  furui: 

.*;tna      $180 

19.     Lewis  CO.,  barn: 

Phenix,  Brooklyn $200 

16.  Medical  Lake,  fr  dwg: 
Phenix,  Brooklyn    ....  $1,061 

28.     New  Whatcom,  hhld  furni: 
Continental $800 

10.     North  Fork,  mdse: 

Lion $125 

Imperial 122 

22.  Oaksdale,  dwg  and  conts: 
Hartford $900 

9.     Puget  Sound,  hull,  cabin,  etc.: 

Phenix,  Brooklyn  .  .  .  $3,000 
li.     Pocatello,  dwg  and  conts: 

N.  Y.  Underwriters  ....  $600 
Roche  Harbor,  fr  big  and  conts: 

German-American $450 

31  [July].     South  Bend,  big: 

Delaware     $200 

24.     Seattle,  dwg  and  conts: 

Westchester $1,000 

27  [June].     Seattle,  big: 

American  Central $828 

Delaware     327 

17.  Seattle,  school-house: 

N.  British  &  Mercantile  .    .  $600 

28  [July].    Seattle,  big: 
Ajnerican  Central    ....  $1,236 

7.     Seattle,  hardware: 

Firemans  Fund $251 

National,  Hartford     ....    250 

28.     Seattle,  dwg  and  conts: 

Springfield l3,.'500 

Hartford 4,722 

Westchester    .   , 2,500 


R.     Seattle,  gen  mdse: 

Southern $270 

1.     Seattle,  hhld  furni,  etc. : 

Royal     $400 

1.  Seattle,  fr  dwg: 
Commercial  Union     ....  $400 

2.  Seattle,  mdse: 

London  &  Lancashire  .    .   .  $257 
Lancashire      151 

24.     Seattle,  store  big: 

Queen $600 

Royal  Exchange   .....    1,200 

4.    Seattle,  fr  dwg: 

Aitnia      $128 

24.  Seattle,  fr  big: 
Providence-Washington  .    .  $600 

25.  Seattle,  fr  dwg: 
Providence-Washington  .    .  $400 

23.      Spokane,   br   big    and   drug 
stock: 
American  Central  .    .  $1,028 

Firemans  Fund 100 

Union  Ass'ce  Society  .    .   .       700 
Hamburg-Magdeburg    .    .    1,028 

Ins.  Co.  of  N.  A 350 

Caledonian 160 

Manchester 500 

Svea 300 

Pennsylvania 200 

Liver'l  &  Lon.  &  Globe  .   .       .200 
American     500 

30.     Spokane,  hhld  furni,  etc.: 
Caledonian $550 

17.    Spokane,  drug  stock: 
N.  British  &  Mercantile  .    .  $500 

17.     Spokane,    R.    R.   contractors 
outfit: 
Phcenix,  Hartford    ....  $2,500 

10.     Spokane,  fr  store  big: 
American,  N.  Y $400 

I.     Spokane,  laundry: 

Royal  Exchange $1,260 

Western  Assurance     .    .  190 

31  [July].     Spokane,  hhld  furni: 
American $105 

7.     Spokane,  dwg: 

Franklin $300 

Prussian  National 194 

I.     Spokane,  fr  Idg  house: 
Liver'l  &  Lon.  &  Globe  .    .  $1,500 

15.     Spokane,  hhld  furni: 
Continental $750 

26.  Tacoma,  mdse: 

Liver'l  &  I,on.  &  Globe  .  $500 
28.  Tacoma,  big  and  stock  o* 
furni: 

Orient $500 

Ins.  Co.  of  N.  A 500 

26.     Tacoma,  stock  furni: 

Transatlantic $500 

14.     Tacoma,  fr  dwg: 

Commercial  Union $200 

10.     Tacoma,  furni: 

London  &  Lancashire  .   .  .  $250 

/Etna 320 


2.      Whitman   co.,  farm    big  and 
conts: 
Continental $400 

21.  Winlock,  fr  dwg,  hhld  furni 
and  mdse: 

German-American  .  .  .  $1,500 
Liver'l  &  Lon.  &  Globe  .  500 
National,  Hartford  ....    1,550 

22.  Winlock,  mdse  and  stock  of 
paints: 

F'iremans  Fund        $500 

Imperial 430 

21.     Winlock,  gen  mdse,  etc.: 

Royal     $500 

25.     Winlock,  saloon  big: 

London  &  Lancashire   .    .   .  $500 

23.  Walla  Walla,  store: 
Williamsburg  City $300 

21.  Winlock,  big: 

Prussian  National $300 

Whatcom,  fr  outhouse: 

Phcenix,  Hartford $200 

24.  Yakima  co.,  granary: 
Pennsylvania     $1,500 

Small  losses $5,168 

Total  Washingt'n  69,776 

Oregon. 

31  [July].    Cove,  school-house: 
Firemans   Fund $2,511 

6.     Corvallis,  dwg: 
Union  Ass'ce  Society    .    .   .  $300 
Alliance 500 

29.     Fulton  Park,  fr  dwg: 
Oakland  Home $1,140 

29.     Elgin,  gen  fire: 
Prussian  National    ....    $  325 

Imperial 1,525 

Lion 1,805 

German-American  ....       125 

Manchester 170 

Caledonian 170 

vEtna 1,600 

Firemans  Fund  .  ...  S50 
American,  Newark  ....       150 

25.  Portland,  furni: 

Fire  Ass'n,  Pa $400 

18.     Portland,  fr  bl'ksmith  shop: 
Oakland  Home $1,000 

28.  Portland,  fr  dwg: 

Ins.  Co.  of  N.  A $125 

Commercial  Union    ....    750 

lo.     Portland,  bldg: 

Fire  Ass'n  of  Pa $400 

16.     Portland,  fr  bldg: 

Westchester $925 

29.  Portland,  dwgs: 

Sun $527 

23.     Portland,  brk  store  bldg: 

Scottish  Union $100 

27.     Portland,  conts  fr  dwg: 

Phcenix,  Hartford $127 

22.  Portland,  mdse: 
German-American $250 
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$2,400 
2,000 


$1,766 

.  f210 


24.  Portland,  mdse  in  fr  bldg; 
Liver'l,  Lon.  &  Globe       .  fS-oo" 

16.     Portland,  fr  dwg  and  conts; 
German-American.        .   .$1,079 

25.  Portland,  hhld  furni: 
Scottish  Union 167° 

9.  Kast     Portland,    hhld     furni, 
wearing  apparel,  etc: 

German-American     .    .     ■      $Soo 
21.     East  Portland,  hhld  furni: 
Cierman-Americau    .  •  13°° 

10.  I.a  Grande,  lumber: 
Union  Ass'ce  Society      .   . 
London  &  Lancashire 

3  [July].     La  Grande,  mill: 

American  Central   ... 
I .     La  Grande,  fr  dwg: 

Royal     

25.     La   Grande,  store  furni   and 
albums: 

Orient j4oo 

1.    Columbia  co..,  fr  dwg: 

American f40o 

10.     Hillgard,  lumber: 

Phoenix,  London $2,000 

Fire  Ass'n  of  Pa 2.000 

20  [June].     Baker  City,  millinery 

New   Zealand $35° 

— .    Sweet  Home,  store  bldg: 

New  Zealand $800 

8.    Union  CO.,  fr  dwg,  etc: 

American I^oo 

— .    Union  co.,  lumber; 

Prussian  National $600 

—  [July].     Lode  CO.,  fr  dwg: 

Patriotic $3oo 

Small  losses $2,904 

Total  Oregon    .    .    39.654 


Montana. 
16  [July].    Great  Falls,  bldg  and 
book-binder's  stock: 

National,    Hartlord    ...  $500 

American  Central 120 

3  [July].  Great  Falls,  barber  shop 

Transatlantic l»oo 

23.    Great  Falls,  restaurant  furni: 

Palatine ■  ^190 

19.  Great  Falls,  br  saloon: 
Manchester l4oo 

20.  Great  Falls,  br  big: 

Scqttish  Union $400 

^tna      400 

21.  Great  Falls,  restaurant  cont: 
Lion 5150 

23  [July].     Helena,  big: 

Delaware $1,235 

American  Central    ....       480 

10.    Helena,  br  store  big,  hard- 
ware, etc.: 

Home,  N.  Y J285 

Continental     . 50o 

Palatine '.021 

New  Zealand 561 

Royal 382 

Fire  Association,  Pa.      .  255 

Home  Mutual 492 


IS.     Helena,  br  dwg: 

Home  Mutual $'26 

6.     Butte,  big: 

American  Central $190 

19.     Butte,  mdse  in  warehouse: 

.•Etna      .    •  lyno 

26  [July].     Butte,  mdse: 

Spring  Garden  ...  •    .  $7.so 

9.     Butte,  br  dwg: 

Palatine f  1,000 

21.     Butte,  fr  dwg: 

Phenix,  Brooklyn I300 

5.     Butte,  fr  dwg: 

Phoenix,  Hartford $1*^*^ 

19.  Butte,  warehouse: 

Ins.  Co.  of  N.  A 

Alliance 

24.     Butte,  fr  dwg: 
Commercial  Union 

20.  Butte,  furni: 
Providence-Washington 

Butte,  mdse: 

Fireinans  Fund 
14.     Butte,  fr  dwgs: 

Imperial 

7.     Anaconda,  fr  big: 

American  Central $667 

Delaware      333 

Firemans  Fund 3°° 

Home,  N.  Y 300 

,^tna      300 

10.     Montana,  store; 

Franklin 1A°° 

6.     Livingston,  br  big: 

Caledonian      ......  $308 

^tna      260 

Manchester 200 

Scottish  Union '73 

Royal ^^7 

Continental    .       75o 

American,  N.J 447 

31  [July].     Missoula,  gen  mdse; 

Connecticut .    .  l3.'^i 

16.     Missoula  CO.,  fr  dwg; 

American     $1,000 

2.     Missoula  CO.,  fr  dwg: 

Lion Ji92 

Imperial '92 

14.     Billings,  fr  barn: 

N.  British  &  Mercantile       .  $125 
5.     Lewis  Clarke  CO.,  barn,  etc.: 

American     $1,000 

Small  losses    ....      $1,831 
Total  Montana  .      24,775 


$700 
1 ,000 

.  $200 

.  $700 

$700 

•  $754 


Wyoming. 


25.    Cheyenne,  dwg: 

National,  Ireland $427 

3.     Cheyenne,  fr  dwg: 

Palatine $^23 

Cheyenne,  dwg: 

Phoenix,  London $1,000 

28.     Buffalo,  fr  dwg: 

Lion $600 

24.    Newcastle,  clothing: 

National,  Hartford    ....  I500 


14.    Sheridan,  hhld  furni; 

National  Hartford $621 

Total    Wyoming  .  $3,77> 
Utah. 

3.  Millard,  wearing  apparel: 
American $125 

3  [July).     Salt  Lake  City,  lumber 
American  Central       ...  $i,.soo 

21  [july].    Salt  Lake  City,  furni: 
Delaware $'22 

15.     Salt  Lake  City,  lumbei : 
Delaware f7.50 

4.  Salt  Lake  City,  mdse: 

Peoples,  N.  H $i,.Soo 

United  States,  N.  Y.    .    .   .    1,000 

31  [July].  Salt  Lake  City,  lumber, 
etc: 

Palatine $2,500 

13.    Salt  Lake  City,  clothing; 
London  &  Lancashire  .       .  $250 

Phenix,  Brooklyn 170 

Greenwich 170 

North  German 245 

30.    Salt  Lake  City,  dry  goods  and 
hhld  furni: 

New  Hampshire $1,000 

Merchants,  Newark       .   .    1.900 

16.    Salt  Lake  City,  lumber: 

Royal  Exchange  .    .   .       .  $i,.5oo 

N.  Y.  Underwriters     .    .   .    2,000 

29.     Salt  Lake  City,  fr  slaughter 

house: 

Phoenix,  Hartford  ....      $500 

Home,  N.  Y 500 

13.     Salt  Lake  City,  mdse: 

Phenix,  Brooklyn   ....  $170 
28.     Salt  Lake  City,  mdse; 

Phenix,  Brooklyn  ....  $100 
24.     Ogden,  fr  flouring  mills: 

Home,  N.  Y $2,000 

31.     Ogden,  dwg  and  conts: 

Rochester  German  .$1,200 

9.     Weber  CO.,  hay: 

American Ii42 

8.     Utah  CO.,  granary: 

American $3oo 

II.     Piute  CO.,  barn: 

American I663 

24.     Honeyville,  flour  mill: 

.Etna fi-000 

Royal >'°°° 

3.    San  Pete  co.,  barn  and  conts: 

Continental ■   •  $90° 

16.  American  Fork,  barn  and  conts 

Continental Ii25 

22.     Cache  CO.,  barn  and  conts: 

Continental $90o 

Small  losses      ...        $1 .93^ 
Total  Utah     .    .   .    26,168 


17 


Colorado. 

22.     Denver,    planing    mill     and 
machinery: 

Manchester     $1,000 

National,   Hartford    .    .  .    2,000 
Palatine '-Soo 
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14.  Denver,  flour  mill  and  mchy: 
National,  Hartford  ....  $2,000 

Imperial        1.625 

I.ion        1,477 

Palatine  S44 

National,  Ireland        .  i,477 

Atlas 2,2i,s 

Alliance    .    .       3, 300 

Total $12,938 

16.     Denver,  md.se: 

National,    Hartford       .       .  $500 

Imperial   .  .soo 

22.     Denver,  hr  bldg: 

Lion $1,000 

Imperial 1,000 

13.     Denver,  grain  in  flour  mill: 

Scottish  Union $3,750 

22.  Denver,  lumber  in  warehouse: 

National,  Hartford  .  .  $600 
—  [July].     Denver,  fr  dwg: 

Scottish  Union $600 

28  [July].  Pueblo,  wood  and  wil- 
low-ware: 

National,  Ireland  ...  $1,000 
20  [June].  Garfield  co.,barn  and 
conts: 

New   Zealand $982 

23  [June].  Mesa  co.,  barn  and 
conts: 

New  Zealand $167 

21.  Durango,  fr  boardmg-house 
and  furni: 

Palatine $2,000 

National,   Ireland       .  224 

27  [Julj'].     Durango,  jewelry: 

Atlas $SoS 

6.     Bessemer,  boarding-house: 

National,  Ireland  ....  $1,501 
30.  Leadville,  dwg  and  boarding- 
house: 

Alliance $150 


2S|July[.    Salida,  br  bldg: 

Atlas $356 

Small  losses $2,600 

Total  Colorado  .  .    35,176 

Idaho. 

1.  Moscow,  dwg  and  conts; 

Hartford $  600 

Continental 1,125 

11.  Moscow,  fr  dwg  and  furni: 
Oakland   Honre $400 

17.     Moscow,  fr  dwg  and  conts: 
^■Ktua $173 

6.     Moscow,  fr  dwg: 
Continental $800 

23.     Idaho  Kalis,  boarding-house: 

Firemans  Fund $1,000 

Home,  N.  Y 1,500 

12.  Blackfoot,  fr  barn: 
Phoenix,  Hartford $500 

12.     Coeur  d'Alene,  store  bldg  and 
nidse: 

Ins.  Co.  of  N.  A $400 

Fire  Ass'n  of  Pa 300 

2.  Boise  City,  hotel  furni,  etc: 

Orient $  500 

American 1,500 

Continental  2,500 

29.     Boise  City,  fr  bldg  and  furni: 
Orient $1,000 

2.  Boise  City,  fr  bldg: 
Phenix,  Brooklyn    ....  $1,000 

II.     Boise  City,  fr  bldg: 

Greenwich $1,500 

29.     Hailey,  drugs,  etc: 

Orient        $500 

3.  Custer  City,  planing-mill: 
Firemans  F'und  .    .  $500 

II  [June].     Pocatello,  dwg: 
American  Central    ....      $100 


28.  Glenn's  Ferry,  fr  store  bldg 
and  dwgs: 

Home,  N.  Y $675 

Phoenix,  Hartford 675 

28.     Glenn's  Ferry,  fr  dwg: 

Phenix,  Brooklyn    ....  $1,300 
23.     Bingham  co.,  stallion: 

Phenix,   Brooklyn   ....  fi.ooo 

iimall  losses $1,560 

Total  Idaho    .    .    .    21,108 

New  Mexico. 

24  [July].  Silver  City,  fr  dwg  and 
barn: 

Royal $600 

II  [July].  Georgetown, adobe  bldg 

F'iremans  Fund $400 

Arizona. 

I.     Cochin  CO.,  adobe  barn: 

Manchester $1,000 

Caledonian 750 

31  [July].  Maricopa  CO., grain  crop 
Atlas $100 

Nevada. 

20.     Lovelocks,  dwg: 
London  &  Lancashire  .    .   .  $500 

Hawaii. 

27  [July].     Hawaii,  sugar  mill: 

Firemans  F'und $400 

Rhode  Island 100 

6.     Tahala,  sugar  mill,  etc.: 

Manchester $500 

Total  outside  ter- 
ritory      $234,778 

Total  Coast  .    .       646,829 


Monthly  Coast  Fire  Losses. 

January '.    .   .$367,760  $222,442 

February 277,968  245,089 

March 340,866  211,114 

April 392,633  246,333 

May 357,970  482,418 

June 454,257  692,653 

July 968, 5"9  869,366 

August 646,829  683,192 

Total $3,806,862     $3,652,607 

Total  year  1S92 $5,348,282 

Estimated  total  1893 5,500,000 

F;stiniated  loss  ratio  1893     48% 


That  the  dissimilar  requirements  imposed  by 
the  various  states  upon  the  companies  are  bur- 
densome and  useless  will  not  be  denied  by  any 
one  who  has  given  the  subj'ect  serious  consid- 
eration.    The  requirements  imposed  upon  the 


companies  bythe  laws  of  any  given  state  may  not 
be  burdensomewhen  considered  alone, but  when 
taken  in  connection  with  those  of  other  states 
they  may  be  so  excessively  annoying  as  to  ren- 
der the  transaction  of  the  business  of  the  com- 
pany at  a  profit  at  a  fair  rate  to  the  insured  al- 
most an  impossibility.  These  evils  cry  for  re- 
form, and  the  answer  must  come  through  one 
of  two  channels— 'national  supervision'  or  'uni- 
form legislation.'  The  only  plan  by  which  a 
start  can  be  made  towards  uniformity  of  legis- 
lation is  for  the  insurance  interests  to  organize 
and  petition  the  governors  of  the  respective 
slates  to  appoint  one  or  more  representative 
men  from  each  state  to  draft  a  law  specially 
adapted  for  general  use  in  all  the  states.  This- 
proposed  law  should  provide  for  the  regulation 
of  all  classes  of  insurance  corporations,  both 
foreign  and   domestic.     It  should  provide  for 
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uniform  fees,  uniform  blanks  of  all  kinds,  uni- 
form tax  laws,  and,  above  all,  it  should  be  so 
plain  and  explicit  in  its  terms  as  to  insure  uni- 
formity of  execution. — Insurance  Com.  Luper  at 
World's  Fair  Congress. 


Suicide. 

That  suicide  is  getting  to  be  one  of  the  fine 
arts  every  life  insurance  officer  knows.  That 
men  will  deliberately  contrive  the  means  of 
their  own  destruction,  in  order  to  get  the  best 
of  a  life  insurance  company  and  leave  money 
to  those  who  come  after  them,  is  passing 
strange;  but  the  fact  of  consummate  skill,  with 
great  deliberation,  and  without  even  the  trace 
of  insane  impulse,  is  shown  in  too  many  cases 
to  admit  of  a  doubt.  The  old  theory  that  the 
fact  of  suicide  is  in  itself  evidence  of  insanity 
has  long  since  been  exploded.  In  1877  the  ratio 
of  suicide  to  the  general  population  was  nine- 
tenths  of  one  per  cent.,  but  the  ratio  to  insured 
lives  was  1.28  per  cent.  Since  that  time  nearly 
all  of  the  companies  have  ceased  to  plead  the 
fact  of  suicide  as  a  defense  to  the  payment  of 
their  policies,  and  the  ratio  of  suicides  to  in- 
sured lives  has  increased  with  frightful  rapid- 
ity. 

Frederick  I.,.  Hoffman,  in  the  May  number  of 
the  Arena,  has  treated  this  subject  with  great 
intelligence,  but  without  any  reference  to  the 
question  of  insurance.  He  shows,  by  pains- 
taking investigation,  that  between  the  years  of 
1870  and  1890,  in  the  state  of  Massachusetts,  the 
number  of  suicides  increased  203  per  cent.;  in 
Connecticut,  316  per  cent.;  in  Michigan,  from 
1875  to  1890 — fifteen  years  —  an  increase  of  223 
per  cent. 

That  this  fearful  increase  is  not  due  to  the 
changes  in  population  is  shown  from  the  cor- 
responding analysis,  that  in  Massachusetts  the 
increase  in  population  was5o.6  per  cent.,  suicide 
130  per  cent.;  Connecticut,  59  per  cent.,  suicide 
216  per  cent.;  Michigan,  63.9  per  cent.,  suicide 
123.8  per  cent.  That  these  percentages  and 
ratios,  if  applied  to  insured  lives  instead  of 
general  population,  would  be  very  much  larger 
is  well  known,  and  is  good  evidence  that  life 
insurance  offers  the  strongest  temptation  to 
suicide. 

That  this  unnatural  crime  is  contagious,  both 
as  to  the  act  and  to  the  method,  has  been  made 
conspicuous  in  many  localities.  In  Berkshire 
county,  Mass.,  Hoffman  shows  us  that  for  the 
five  years —  1865  to  1870  —  there  were  seven  su- 
icides; during  the  five  years— 1885  to  1890  — 
there  were  forty  in  the  same  locality.  Self- 
murder  is  more  popular  in  San  Francisco,  Cal., 
than  in   Providence,  R.  I.     In  1890  San  F'ran- 


cisco  recorded  one  suicide  to  3,800  inhabitants, 
while  in  Providence  there  was  only  one  to 
22,024  inhabitants.  No  one  will  believe  that 
the  volume  of  insanity  is  six  times  greater  in 
San  Francisco  than  in  Providence;  and  if  not, 
then  the  larger  ratio  of  suicide  must  be  attrib- 
uted to  some  other  cause. 

Dr.  Mathews  says  that  '  the  most  powerful 
influence  leading  to  suicide  is  civilization  ' — by 
which  we  must  infer  that  the  degree  of  civiliz- 
ation is  six  points  higher  in  San  Francisco  than 
in  Providence  or  Boston. — Jas.  G.  Batterson, 
Insurance  Congress. 


Insurance  of  Female  Lives. 

The  arguments  against  the  insurance  of  fe- 
male risks  on  the  same  terms  as  males  have 
been  summed  up  as  follows: 

1.  F'emale  lives  entering  at  ages  15  to  40  are 
subject  to  a  heavier  mortality  than  males. 

2.  The  greater  part  (probably  two-thirds)  of 
insurance  effected  would  be  taken  within  this 
period. 

3.  A  thoroughly  satisfactory  medical  exam- 
ination is  more  unlikely  to  be  obtained  with  fe- 
male applicants. 

4.  There  is  a  possibility  of  exceptional  moral 
hazard  when  married  women  are  insured  for 
the  benefit  of  their  husbands. 

5.  In  the  case  of  single  women,  the  addition- 
al hazard  incident  to  future  marriage  is  not  cal- 
culable in  advance. 

6.  The  company  might  find  difficulty  in  se- 
curing a  fair  average  selection  of  female  lives. 

Thomas  Hilliard,  of  the  Dominion  Life,  thinks 
these  objections  are  not  good.  The  experience 
of  his  company  is  favorable  to  the  insurance  of 
female  risks.  They  are  not  as  subject  to  acci- 
dents as  men,  and  modern  medical  science  has 
greatly  lowered  the  rate  of  mortality  due  to  dis- 
eases peculiar  to  women. 


Anything  more  repelling  than  the  dexterous 
manipulation  of  figures  to  expose  to  full  noon- 
day glare  a  weakness  of  your  neighbor's,  while 
you  ignore  anything  of  merit  that  he  possesses, 
can  hardly  be  imagined  in  the  conduct  of  a  bus- 
iness whose  only  raison  d'etre  is  the  benefit  of 
the  human  race.  The  form  of  competition 
which  consists  in  persistently  decrying  a  fel- 
low-trader is  about  the  lowest.  Even  a  Cheap 
Jack  in  a  crowded  thoroughfare  on  a  Saturday 
night  does  not  make  the  backbone  of  his  har- 
angues the  vilification  of  other  Cheap  Jacks; 
but  he  spends  all  his  eloquence,  or  'patter,'  or 
whatever  his  flow  of  words  may  be  called,  in 
the  extravagant  eulogizing  of  his  own  wares. — 
Australasian  Insurance  Record. 
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173  Years  Old. 

Royal  Exchange  Assurance.— The  profitable 
nature  of  the  fire  business  of  the  Royal  Exchange 
has  long  been  apparent  from  the  annual  ac- 
counts, and  it  must  be  a  source  of  great  satis- 
faction to  the  proprietors  that  the  excellence  of 
the  previous  results  has  been  fully  maintained 
during  the  past  two  years.  The  corporation 
appears  to  have  escaped  participation  in  many 
of  the  severe  losses  which  have  been  experienced 
by  other  leading  offices,  and  it  is  refreshing  to 
turn  to  a  report  which  bears  so  slight  an  indi- 
cation of  the  unfavorable  phases  through  which 
fire  insurance  business  has  been  lately  passing. 
Finance  Chronicle. 


Legislation  and  Life  Insurance. 

The  cost  of  life  insurance  is  not  by  any  means 
limited  to  the  sole  factor  of  the  mean  mortality 
of  a  state  or  nation.  There  are  other  serious 
elements  of  expense  which  enhance  the  cost 
and  have  to  be  provided  for  in  the  premium 
charge.  One  of  the  first  is  ill-advised  and  ob- 
structive legislation.  The  assembling  of  a  state 
legislature  is  generally  regarded  as  the  signal 
for  a  campaign  of  the  companies  against  ob- 
structive and  hostile  legislation,  to  prevent 
which  is  frequently  a  costly  matter. 

An  attempted  fraud  of  no  mean  proportions 
having  been  prevented  by  the  conclusive  testi- 
mony of  the  physician  who  had  charge  of  the 
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Our  Digest  of  the  Latest  Insurance  Decisions. 

FIR  E . 

WAIVKR. 

Attached  Paper — Where  a  conditional  clause 
formed  no  part  of  the  policy,  as  originally  writ- 
ten, but  was  written  on  a  separate  piece  of  pa- 
per, and  attached  to  the  policy,  by  agents  who 
had  authority  to  issue  the  policy  either  with  or 
without  the  condition,  the  condition  may  be 
orally  waived  by  such  agents,  in  spite  of  a  pro- 
vision in  the  policy  that  no  waiver  shall  be 
binding  unless  written  on  policy. 

Where  the  company,  after  expiration  of  time 
for  agreed  improvements,  and  with  notice  that 
the  improvements  had  not  been  made,  recog- 
nizes the  policy  as  in  full  force  by  writing  to 
the  insured  in  regard  to  giving  him  additional 
insurance,  without  intimating  that  said  policy 
was  not  in  force,  such  recognition  constitutes  a 
waiver  of  the  condition.  Manuf 'rs  &  Merch'ts 
V.  Armstrong,  111.  S.  C;  34  N.  E.  Rep.  553. 

ARBITRATION. 

Proofs — Defendant's  answer  alleged  policy 
provision  'that  in  case  differences  arise  touch- 
ing loss  or  damage,  after  proof  thereof  has  been 
received,  the  matter  shall,  at  the  written  re- 
quest of  either  party,  be  submitted  to  arbitra- 
tors,' and  avers  that  differences  have  arisen, 
and  the  defendant  has  requested  arbitration. 
Held,  the  furnishing  of  proofs  of  loss  is  waived. 

The  defendant  has  no  right  to  insist  on  the 
execution  of  a  written  agreement  to  arbitrate, 
containing  provision  not  stated  in  the  policy; 
and  where  it  insists  on  the  execution  of  such 
written  agreement  before  submission  to  the  ar- 
bitrators it  waives  its  right  to  arbitration.  De- 
fendant, having  failed  to  request  in  writing  an 
arbitration  under  the  policy,  is  deemed  to  have 
waived  any  right  thereto.  Walker  v.  German, 
Kan.  ,S.  C;  33  Pac.  Rep.  597. 

INCREASED    HAZARD. 

Evidence  —  Smokestack  —  When  policy  was 
issued  the  smokestack  extended  seven  feet 
above  roof;  afterwards,  without  notice  to  the 
company,  the  smokestack  was  changed  to  the 
side  of  the  roof  near  the  eaves,  where  it  project- 
ed only  about  half  the  distance  from  shingles  to 
comb  of  roof.  The  fire  resulted  from  the  change, 
three  hours  later.  Defense  interposed  an  in- 
crease of  hazard  without  notice  to  or  consent 
by  company.  Held,  the  court  properly  exclud- 
ed evidence  that  defendant,  about  the  time 
plaintiffs'  policy  was  issued,  gave  policies  at 
same  rates  on  buildings  in  same  vicinity,  sim- 
ilar to  plaintiffs,  and  having  smokestacks  ar- 
ranged as  plaintiffs'  was  at  time  of  fire.  W.  G. 
Creamery  Co.  v.  Planters  Mut.,  Md.  C.  A.;  26 
A.  Rep.  1024. 


Breach  of  Conditions— Where  insurance  is  is- 
sued to  a  sole  trader  on  his  stock  of  goods,  a 
condition  avoiding  the  policy,  '  if  the  property 
be  sold  or  transferred,  or  any  change  takes  place 
in  title  or  pos.session;'  is  violated  by  his  sub.se- 
quently  taking  in  a  partner.  Germania  Co.  v. 
Home,  N.  Y.  City  S.  C;  24  N.  Y.  Sup.  357. 

LIMITATIONS. 

Under  a  policy  providing  that  no  action 
thereon  can  be  maintained  unless  commenced 
within  six  months  after  the  loss,  and  that  the 
company  shall  have  sixty  days  to  make  pay- 
ment, an  action  cannot  be  commenced  after  the 
six  months,  though  there  were  negotiations  for 
a  settlement,  where,  within  sixty  days  after 
loss,  the  company  repudiates  liability,  thereby 
excusing  proof  of  loss.  L,entz  v.  Teutonia,  Mich. 
S.  C;  55  N.  W.  Rep.  993. 

TITLE   OF    INSURED. 

Forgery  —  In  an  action  on  a  policy  defendant 
claimed  that  plaintiff  was  not  the  owner  of  the 
premises  on  which  the  burned  buildings  were 
located.  Plaintiff  claimed  title  through  a  deed 
from  his  wife  made  in  1S84.  Held,  that  evi- 
dence that  the  printed  blank  on  which  the  deed 
was  written  was  not  printed  until  1888,  and  that 
his  wife  died  in  1884,  supported  a  finding  that 
the  deed  was  a  forgery. 

Waiver — A  loss  on  a  policy  occurred  August. 
1888.  In  October  the  company  notified  plaintiff 
that  it  denied  all  liability  on  the  policy.  In 
November  a  clerk  in  defendant's  office,  in  the 
usual  course  of  business,  notified  plaintiff  that 
his  premium  note  was  due,  and  asked  him  to 
remit,  which  he  did.  The  company,  by  its  of- 
ficers, at  once  offered  to  return  the  same,  and 
notified  plaintiff  that  it  was  subject  to  his  or- 
der. Held,  not  a  waiver  of  any  defense  to  the 
policy. 

New  Trial  —  Plaintiff,  in  several  trials  on  a 
policy  of  insurance,  had  based  his  claim  to  title 
in  the  property  insured  on  a  deed  alleged  to 
have  been  executed  by  his  wife,  and,  on  a  final 
trial,  judgment  was  rendered  against  him,  on 
the  ground  that  the  deed  was  forged.  He  moved 
for  a  new  trial,  on  the  ground  of  newly  discov- 
ered evidence,  claiming  that  his  brother  would 
testify  that  there  was  a  genuine  deed  to  plaint- 
iff, which  was  lost,  and  that  the  deed  used  on 
the  trial  was  forged  by  a  magistrate,  since  de- 
ceased. Held,  that  the  motion  was  properly 
denied.  Ryan  v.  Rockford,  Wis.  S.  C;  55  N. 
W.  Rep.  1025. 

CONDITIONS   OF    POLICY. 

Change  of  Title  —  Where  the  assured  enters 
into  an  executory  contract  for  the  sale  of  the  in- 
sured premises,  and  immediately  informs  the 
agent  as  to  such  contract,  and  requests  him  to 
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make  the  necessary  itulorsemetit  to  prevent  a 
forfeiture  of  the  policy,  a  mistake  of  the  agent 
in  making  the  indorsement  will  not  avoid  the 
policy. 

Executory  Contract  of  Sale  —  An  executory 
contract  for  the  sale  of  insured  premises,  fol- 
lowed by  delivery  of  possession  to  the  pur- 
chasers, is  a  '  change  of  title,'  wherein  a  condi- 
tion of  the  policy  that  it  shall  be  void  in  case  of 
such  change,  '  unless  otherwise  provided  by 
agreement  indorsed  '  on  it. 

Failure  to  Operate  Mill— Where  the  operation 
of  a  saw-mill  is  temporarily  suspended  by  rea- 
son of  the  illness  of  the  sawyer,  it  does  not 
'cease  to  be  operated,'  within  a  condition  of  a 
policy  that  it  shall  be  void  if  the  mill  'cease  to 
be  operated  more  than  ten  consecutive  days.' 
Ladd  et  al.  v.  ^tna,  N.  Y.  S.  C;  24  N.  Y.  Sup. 

POLICY    P.'WABLE   TO   MORTGAGEE. 

Who  May  Sue  —  A  policy,  by  the  terms  of 
which  the  loss,  if  any,  is  made  payable  to  a 
mortgagee  as  his  interest  may  appear,  is  a  con- 
tract for  the  benefit  of  such  mortgagee;  and  he, 
or  a  person  to  whom  he  has  assigned  the  claim 
after  a  cause  of  action  has  accrued,  is  entitled 
to  recover  in  his  own  name  the  full  amount  of 
insurance,  if  the  same  does  not  exceed  the 
amount  due  upon  the  mortgage. 

When,  in  such  an  action,  it  is  alleged  in  the 
complaint  that  the  mortgagee  has  sustained 
loss  and  damage  in  a  certain  amount,  it  is,  as 
against  a  general  demurrer,  sufficiently  alleged 
that  the  insured  owner  has  sustained  loss  and 
damage;  and  under  such  an  allegation  the  val- 
ue of  the  property  destroyed  may  be  shown 
upon  the  trial.  Maxcy  v.  New  Hampshire  of 
Manchester,  Minn.  S.  C;  55  N.  W.  Rep.  1130. 

PROOFS   OF   LOSS. 

Failure  to  furnish  proofs  of  loss  within  sixty 
days  after  a  fire,  as  required  by  a  policy,  will 
not  forfeit  the  right  of  an  assured  to  recover  on 
the  policy  in  the  absence  of  a  provision  making 
such  failure  a  cause  of  forfeiture,  even  though 
the  policy  contained  a  stipulation  that  no  action 
could  be  maintained  on  it  until  after  full  com- 
pliance with  all  its  requirements.  Ryrolski  v. 
Ins.  Co.  of  Penn.,  Mich.  S.  C;  55  N.  W.  Rep. 
981. 

SECONDARY    EVIDENCE. 

Proofs  of  Loss — Upon  the  trial  of  an  action  to 
recover  for  a  loss  by  fire,  notice  at  the  trial  to 
the  defendant's  attorneys  to  produce  proofs  of 
loss,  sent  by  plaintiff  to  the  company  in  a 
distant  state,  it  not  appearing  that  they  were 
within  reach  of  its  attorneys  at  that  time,  is 
insufficient  to  lay  the  foundation  for  secondary 
evidence. 


Where  proofs  of  loss  are  shown  to  have  been 
properly  mailed  to  the  company  at  their  place 
of  business  or  the  home  office,  it  will  be  pre- 
sumed that  they  were  received  in  due  course  of 
mail  till  the  contrary  is  made  to  appear. 

l^vvidence  held  insufficient  to  prove  a  waiver 
of  the  .service  upon  the  company  of  the  proofs 
of  loss  required  by  the  policy.     Dade  v.  ^Ktna, 
Minn.  S.  C;  56  N.  W.  Rep.  48. 
LIFE. 

REINSTATEMENT   OF    POLICY. 

P'raud  —  Where  the  defense  in  an  action  on  a 
life  policy  is  that  the  policy  had  lap.sed  for  non- 
payment of  premiums,  and  that  the  insured  had 
procured  it  to  be  reinstated  by  representations 
as  to  his  health  which  he  knew  at  the  time  were 
false,  defendant  must  prove  that  the  insured 
knew  such  representations  to  be  false.  Patton 
v.  United  Life  Ass'n,  N.  Y.  City  S.  C;  24  N.  Y. 
Sup.  26q. 

SUICIDE. 

Burden  of  Proof— In  an  action  on  a  policy,  for 
the  death  of  plaintiff's  husband,  where  the  de- 
fense is  that  deceased  committed  suicide,  the 
burden  of  establishing  such  defense  is  on  de- 
fendant. Whitlatch  v.  Fidelity  &  Casualty  of 
New  York,  N.  Y.  S.  C;  24  N.  Y.  Sup.  537. 


Boiled-Down  Fire  Decisions  of  a  Year. 

Abstracts    of   Which    Have   Appeared   in  The 
Coast  Review. 

In  the  following  digest  of  a  digest  the  figures 
at  the  end  of  a  paragraph  denote  the  page  on 
which  it  may  be  found  in  the  Coast  Review, 
beginning  with  the  May  ('92)  number: 

The  word  'disinterested  '  means  without  bias 
or  prejudice,  and  not  merely  a  lack  of  pecunia- 
ry interest.  log-'g^ 

The  term  'sporting  house'  has  an  innocent 
as  well  as  a  guilty  meaning.  log 

The  term  '  merchandise  '  may  be  used  to  de- 
.scribe  property  intended  for  use,  and  not  for 
sale.  382-'92 

The  insured's  ignorance  of  the  policy  condi- 
tions will  not  defeat  forfeiture.  232 

'CONTENTS    therein.' 

Insurance  on  barn  and  contents  therein  does 
not  cover  horses,  though  stabled  therein,  which 
are  killed  by  lightning  outside.  383 

possession. 

The  levying  of  a  writ  of  attachment  is  a  change 
of  possession,  and  works  a  forfeiture  of  policy 
as  to  property  covered  thereby.  Policy  is  also 
void  as  to  property  not  levied  on,  since  the 
whole  risk  is  a  unit  and  the  contract  indivis- 
ible. io8-'93 
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INSANK    INCKNDIAKV. 

An  insane  person  who  sets  fire  to  his  properly 
cannot  be  held  to  have  had  snch  fraudulent  de- 
sign as  to  defeat  the  insurance  thereon,  though 
his  estate  may  afterwards  be  called  upon  to  re- 
spond for  the  act.  42o-'92 

PLACK    WHKRK    PAYABLE. 

Policy  statement  that  insurance  would  be  paid 
'60  days  after  due  notice  .  .  .  received  at  this 
office,'  cannot  be  construed  to  mean  that  the 
insurance  was  to  be  paid  at  the  home  office.  It 
was  payable  where  policy  was  delivered  and 
loss  occurred.  -  .V'9,^ 

FOREIGNER    AN    INHABITANT. 

A  foreign  corporation  is  an  'inhabitant'  in 
the  district  in  which  it  does  business,  and  may 
be  sued  the  same  as  any  inhabitant,  though  an 
alien.  The  appointment  of  an  attorney  to  re- 
ceive process  is  a  consent  in  advance  to  be  sued 
in  such  attorney's  state. 

ORAL   CONTRACT. 

Where  company  makes  oral  contract,  and  aft- 
erward refuses  to  issue  policy,  in  an  action  on 
such  contract  the  company  can  claim  no  exemp- 
tions from  liability  on  account  of  any  provision 
which  the  policy  would  have  contained  had  it 
been  issued.  39-'93 

MISTAKE. 

Policy  dated  Oct.  28,  '90,  to  be  in  force  one 
year,  and  expiring  Oct.  28,  '90,  is  not  rendered 
void  by  reason  of  such  mistake.  38 

The  claim  for  what  is  justly  due  cannot  be 
defeated  on  ground  of  fraud  where  plaintiff 
by  mistake  includes  goods  not  belonging  to 
him.  39 

CANCELLATION. 

Notice  of  effect  of  failure  to  pay  premium, 
and  directing  attention  to  the  cancellation  con- 
dition of  the  policy,  is  not  notice  of  cancella- 
tion. 382-'92 

To  rescind  policy  company  must  notify  in- 
sured of  cancellation,  and  pay  or  tender  to  him 
amount  of  unearned  premium.  2-'93 

The  broker  who  obtains  the  insurance  is  not 
the  insured's  representative  to  receive  notice  of 
cancellation.  108 

INSURABLE    INTEREST. 

One  in  possession  for  life  under  verbal  agree- 
ment to  pay  insurance  and  taxes  has  an  insur- 
able interest.  i56-'92 

One  in  possession  under  an  agreement  to  rent, 
care  for  and  keep  insured,  has  an  insurable 
interest.  Plaintiff  was  described  in  policy  as 
'trustee.'  193 

LIMITATION    PERIOD. 

Delay  in  suing,  beyond  the  12  months'  time 
allowed,  is  no  bar  to  action  when  the  delay  is 


caused  by  agent's  promise  of  payment  by  the 
company.  .  .  .  The  12  months  clause  must  be 
so  construed  as  to  give  12  full  months  in  which 
the  insured  has  a  right  to  sue;  and  such  twelve 
months  begins  from  the  time  the  policy  becomes 
payable— usually  60  days  from  proofs.       382-'92 

PROOFS. 

Where  loss  is  total,  failure  to  furnish  proofs 
till  a  few  days  after  the  time  limited  does  not 
vitiate  the  policy.  .  .  .  Retention  of  proofs  with- 
out objection  waives  the  fact  of  their  late  deliv- 
ery. .  .  .  Neglect  to  give  prompt  notice  of  ob- 
jections is  a  waiver  of  strict  compliance.         193 

Insured  was  called  to  a  distant  state,  and  em- 
ployed experts  to  prepare  proofs.  Held,  that 
under  the  circumstances  a  delay  of  115  days 
was  not  unrea.sonable.  420 

INCUMBRANCE. 

Policy  was  issued  on  mortgaged  property  with- 
out inquiry  as  to  incumbrance,  which  policy 
was  accepted  and  paid  for,  in  ignorance  of  the 
provisions  making  it  void.  Held,  that  the  com- 
pany consented  to  take  the  risk  under  mort- 
gage as  effectually  as  if  such  consent  had  been 
indorsed  on  policy.  393 

Where  policy  on  buildings  and  personal  prop- 
erty is  void  as  to  buildings  because  of  an  in- 
cumbrance placed  thereon  without  consent,  it 
is  also  void  as  to  the  personal  property.  156 

Policy  is  not  vitiated  by  incumbrances  made 
by  other  persons,  nor  by  those  made  by  insured, 
not  exceeding  the  original  incumbrance.        193 

Where  premises  are  insured  subject  to  a  mort- 
gage, the  giving  of  a  second  mortgage  to  secure 
money  due  under  the  first,  does  not  increase 
the  incumbrance.  232 

TITLE. 

Where  one  partner  sells  to  other  partner,  and 
no  third  person  is  taken  into  the  firm,  a  re- 
covery is  not  precluded  by  policy  clause  as  to 
change  of  title.  156 

A  levy  under  execution  merely  creates  a  lien, 
and  does  not  vest  in  officer  or  creditor  any  title 
or  interest,  within  the  policy  clause  regarding 
change  of  title  or  interest.  267 

Where  husband  insures  property  in  his  own 
name  without  informing  company  that  it 
belongs  to  his  wife,  she  cannot  recover  for 
a  loss.  347 

Three  men  had  but  a  conditional  interest 
with  plaintiff,  as  explained  to  agent.  After 
policj'  was  issued  and  before  loss,  they  issued 
to  plaintiflf  a  quit  -  claim  deed  of  their  interest. 
Such  deed  did  not  work  change  in  interest  as 
would  avoid  the  policy.  i-'9.3 

CLEAR    SPACE. 

The  warranty  for  clear  space  is  iti  futuro,  and 
knowledge  of  the  presence  of  lumber  within  the 
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'clear  space'  when  the  policy  is  written  is  not 
material.  231 

Where  agent  knows  that  the  clear  space  is 
not  as  much  as  represented,  and  that  plaintiff 
catinot  control  it  for  that  distance  and  the  agent 
decides  that  the  clear  space  is  equivalent  to  the 
amount  stated,  and  knows  that  no  change  is 
made  by  the  insured,  and  takes  no  steps  to  can- 
cel the  policy,  the  defendant  company  is  estop- 
ped from  avoiding  policy  for  deficiency  of  clear 
space.  Tft 

THE    AGENT. 

The  insured  is  bound  by  the  limitation  of  the 
agent's  authority.  232 

Where  plaintiff  informs  agent  of  mortgage, 
and  agent  writes  '  no  incumbrance,' such  mis- 
statement was  made  by  defendant's  agent  and 
not  by  plaintiff.  232 

The  local  agent  or  broker  is  liable  for  a 
loss  in  a  case  where  he  insures  in  a  '  surplus 
liner'  and  neglects  to  forward  the  premiums  in 
time.  346 

Communication  of  material  facts,  made  to 
a  clerk  sent  by  an  agent,  is  notice  to  corn- 
pan  J^  420 

A  local  agent  who  has  power  to  make  a  con- 
tract of  insurance  has  authority  to  consent  to 
additional  insurance,  and  to  accept  notice  of 
change  in  risk,  unless  policy  provides  to  con- 
trary. 2 

VACANCY. 

Stipulations  against  vacancy  are  not  affected 
by  the  fact  that  insured  premises  are  unoccu- 
pied when  the  policy  is  issued.  193 

Where  several  houses  are  insured  under  one 
policy,  the  vacancy  of  a  portion  does  not  render 
policy  void  as  to  occupied  houses,  nor  does  the 
occupancy  of  a  portion  exempt  the  unoccupied 
portion  from  the  operation  of  the  vacancy  con- 
dition. 193 

Notice  of  vacancy  to  agent  is  not  sufficient 
where  policy  provides  that  no  condition  shall 
be  waived  except  in  writing  signed  by  secreta- 
ry or  other  official.  266 

A  court  of  equity  will  not  hold  a  policy  void 
because  the  premises  have  become  vacant,  con- 
trary to  a  condition  in  the  policy,  where  the  ev- 
idence wholly  fails  to  show  that  the  building 
would  not  have  been  burned  precisely  as  it  was 
had  it  been  occupied.  267 

ADDITIONAL    INSURANCE. 

Where  there  was  additional  insurance  when 
policy  was  issued,  in  violation  of  a  condition 
thereof,  the  policy  is  not  made  binding  on  the 
company  by  the  fact  that  there  is  no  additional 
insurance  at  the  time  the  property  is  burned. 
Plaintiff  cannot  set  up  that  the  prior  policy  con- 
tained a  like  condition,  rendering  it  void  at  the 


time  defendant's  policy  was  issued,  since  either 
both  policies  are  void,  or  the  second  is  void, 
and  the  first  is  still  valid  because  of  the  inva- 
lidity of  the  second.  3S2 

The  fact  that  insured  failed  to  notify  second 
insurer  of  existence  of  first  policy  will  not  ren- 
der first  insurer  liable  on  the  theory  that  the 
second  policy  was  wholly  void,  and  hence  not 
a  violation  of  the  condition  in  the  first,  since  by 
obtaining  a  second  policy  valid  on  its  face,  with- 
out giving  notice  to  the  first  insurer,  the  insured 
defeated  the  purpose  of  the  condition.  420 

Additional  insurance  obtained  under  errone- 
ous supposition  that  a  policy  had  expired  does 
not  vitiate  the  older  insurance,  but  is  itself  un- 
collectible. 38 

New  Mortality  Tables. 
Another  fallacy  put  forward  in  the  pulilica- 
tions  of  the  natural  premium  and  assessment 
companies,  on  which  they  build  a  great  deal,  is 
that  we  are  likely  soon  to  have  a  new  table  of 
mortality,  and  that  that  will  probably  show  very' 
greatly  reduced  mortality,  and  therefore  will 
prove  that  the  reserves  held  by  the  old  compa- 
nies are  needless,  or  at  any  rate  unnecessarily 
large.  There  is  just  so  much  substratum  of 
truth  in  this  statement  as  to  make  it  a  danger- 
ous fallacy.  We  are  preparing  a  new  mortality 
table,  and  I  hope  before  very  long  we  shall 
know  accurately  what  the  rate  of  mortalitj'  is 
at  the  present  day.  But  unless  I  am  very  much 
mistaken  in  the  indications  which  the  census 
returns  and  the  insurance  office  reports  give  us, 
the  new  mortality  table,  even  if  it  show  a  reduc- 
tion in  the  rate  of  mortality,  will  not  be  of  a  kind 
to  show  the  safety  of  less  reserves.  It  is  a  very 
curious  thing,  but  every  new  mortality  table 
prepared  has  shown  that  the  reserves  required 
are  greater  than  by  the  preceding  tables,  Just  to 
take  the  tables  which  have  been  principally  in 
use  by  life  insurance  offices-  the  old  Northamp- 
ton Table,  notwithstanding  the  high  rate  of  mor- 
tality it  shows,  requires  unsafely  small  reserves, 
and  if  it  had  not  been  for  other  circumstances 
which  counteracted  that  tendency,  the  compa- 
nies using  it  would  have  found  themselves  in 
difficulties.  The  Carlisle  Table  followed,  and 
shows  the  necessity  for  very  considerablj' larger 
reserves.  The  Carlisle  Table  was  superseded 
by  the  17  Offices'  Table,  and  that  again  shows 
the  necessity  for  still  larger  reserves.  Once 
more  the  17  Offices'  Table  was  superseded  by 
the  Institute  Table,  and  the  Institute  Table 
shows  the  nece.ssity  for  larger,  not  verj-  consid- 
erably, nevertheless  larger,  reserves  than  does 
the  17  Offices'  Table.  Therefore,  all  through 
the  history  of  mortality  tables  we  have  this  cu- 
rious fact  that,  so  far  from  new  tables  showing 
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the  necessity  for  smaller  reserves,  the  reverse 
is  the  case.  And  if  I  do  not  misread  the  indica- 
tions we  have  of  the  course  of  human  mortality, 
I  believe  that  the  next  new  table  will  follow  the 
same  direction.  Moreover,  it  is  a  very  curious 
fact  that  the  rate  of  mortality  does  not  affect,  in 
the  way  that  might  have  been  expected,  the  re- 
serves of  life  insurance  offices.  It  does  not  fol- 
low that  a  heavy  rate  of  mortality  means  large 
reserves,  and  that  alight  rate  of  mortality  means 
small  reserves,  but  on  the  whole  it  is  rather  the 
other  way,  because  the  reduction  in  the  rate  of 
mortality  generally  takes  place  in  the  earlier 
portions  of  the  tables,  and  in  the  later  portions 
the  mortality  remains  comparatively  high. — 
Geo.  King.  

Our  Life  Advertisements. 

The  Union  Mutual  I<ife  Insurance  Company, 
of  Portland,  Me.,  has  a  very  tasteful  advertise- 
ment on  page  29.  The  subject  or  matter  would 
justify  more  display,  but  that  would  be  secured 
at  the  expense  of  beauty.  For  example,  this 
interesting  announcement  deserves  special  con- 
spicuousness  because  the  facts  are  specially 
creditable  to  both  the  Union  Mutual  and  the 
non-forfeiture  law  of  Maine,  to-wit: 

During  the  past  year  eighteen  per  cent,  of  the 
death  notices  received  by  the  company  were  claims 
upon  lapsed  policies. 

These  claims  were  paid  under  this  law.  Oth- 
er announcements,  attractively  displayed,  are: 
Total  payments  to  policyholders,  idy^  millions 
of  dollars.  Premium  income,  insurance  in  force, 
policies  in  force,  new  business  and  assets  —  all 
show  handsome  increases.  Good  territory  still 
open.  Some  of  the  most  important  statements 
are  dressed  in  plain  'lower  case'  nonpareil  garb, 
as--The  new  tontine  trust  policy  as  now  issued 
by  the  Union  Mutual  is  probably  the  best  all- 
round  insurance  contract  in  the  market.  At 
'the  bottom,  convenient  for  reference,  are  the 
names  Thornton  Chase,  Supt.  of  Agencies, 
Western  Department;  W.  C.  Leavitt,  Manager, 
San  Francisco.  It  is  a  good  all  -  round  adver- 
tisement. 

On  page  19  of  our  advertising  department  is 
the  advertisement  of  the  Pacific  Mutual  L,ife 
Insurance  Company.  It  is  pretty  and  artistic; 
but  from  the  average  reader's  point  of  view  it  is 
subject  to  criticistn.  It  does  not  say  enough, 
and  it  is  not  serviceable  for  reference  purposes, 
as  all  advertisements  in  insurance  journals 
should  be.  There  are  no  names  of  officers  or 
general  agents,  nor  any  hint  of  assets  or  busi- 
ness or  age  or  claims  paid.  The  Pacific  Mutual 
has  no  rea.son  to  hide  any  of  its  lights  under  a 
bushel  —  not  even  the  picture  of  its  fine  home 
office  building.    Typographicall3- the  advertise- 


ment is  beyond  criticism;  but  the  'ad.'  writer 
should  give  us  more  information.  The  intelli- 
gent reader  —  and  all  readers  of  insurance  ad- 
vertisements are  intelligent — wants  to  know  all 
about  it,  and  he  wants  his  knowledge,  like  oth- 
er things,  fresh.  Why  not  give  him  such  dis- 
play lines  as  these:  all  just  claims  payable  im- 
mediately, without  discount;  the  renewable 
term  plan  is  conspicuous  for  low  premiums; 
the  mutual  investment  contract  is  a  model  of 
simplicity,  presenting  annual  values  by  plain 
indorsements;  policies  non-forfeitable,  and  aft- 
er second  year  incontestable  and  without  re- 
strictions upon  occupation?  Such  important 
announcements  bear  endless  repetition.  Also 
this  evidence  of  liberality  in  the  accident  de- 
partnient:  the  insured  if  disabled  in  a  more 
hazardous  occupation  than  the  one  named  in 
policy  is  paid  pro  rata  according  to  premium. 

The  New  York  L,ife  Insurance  Companj-'s 
page  (24)  is  very  readable  and  fairly  well  dis- 
played. The  only  display  lines  are  the  compa- 
ny's name,  'accumulation  policy,'  'agents  of 
integrity  and  ability  wanted,'  and  the  names  of 
Manager  Hawes  and  Cashier  McLane.  The 
reader  can  pick  up  a  good  deal  of  information 
from  this  'ad.',  though  nothing  is  said  of  the 
New  York  I.,ife's  $138,000,000  assets  and  $17,- 
000,000  surplus.  These  figures  can  be  spared, 
because  everybody  knows  that  the  company  is 
one  of  the  giants.  We  learn  from  this  adver- 
tisement that  in  i860  the  New  York  Life  intro- 
duced the  fir.st  non-forfeiture  policy.  What  an 
opportunity  for  the  display  -  liner!  First  the 
name  of  the  company,  then  the  small  type  line, 
then  displayed,  reading  at  first  glance.  The 
New  York  Life  introduced  the  first  non-forfeit- 
ure policy.  Reading  further,  in  plain,  unpre- 
tentious type,  we  are  told  that  the  company 
now  makes  another  radical  departure  in  favor 
of  the  insured.  'Life  insurance  is  safe  or  pos- 
sible only  on  the  principle  that  life  is  more  pre- 
cious than  money;  but  no  life  company  has 
heretofore  fully  accepted  this  principle.'  This 
leads  up  to  the  announcement  of  the  '  acctimu- 
lation  policy,'  which  contains  no  restrictions 
whatever  respecting  occupation,  residence, 
travel,  habits  of  life,  or  manner  of  death.  If 
the  insured  pays  the  premiums  the  company 
will  pay  the  policy.  Take  it  altogether,  this 
page  'ad.'  is  about  the  most  readable  in  the 
book. 

American  life  insurance  companies  in  Eng- 
land are  not  only  getting  business  for  them- 
selves, but  are  spurring  up  their  English  com- 
petitors to  greater  activity.  Ihider  this  stimu- 
lus, and  more  liberal  options,  life  insurance  in 
the  Mother  Land  is  being  extended  to  classes 
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which,  though  needing  it  most,  have  hither- 
to tfeglected  this  beneficent  protection.  Now 
these  poorer  classes  are  being  actively  solicited 
to  insure. 


Endowment  Life  Insurance. 

There  are  many  men  who  can't  accumulate 
money  by  saving  it.  They  like  to  'live  well'; 
and  to  save  for  a  competence  seems  too  hope- 
less a  task  to  be  undertaken.  Endowment  in- 
surance is  peculiarly  adapted  to  the  needs  of 
these  men.  It  gives  them  something  more  than 
a  good  round  sum  of  money  in  the  future.  It 
gives  them  life  insurance,  and  thereby  they  are 
able  to  discharge  a  duty  satisfactorily  and 
cheaply,  supported  by  the  hope  of  ultimately 
collecting  the  insurance  money  themselves. 
Many  men  need  this  dual  incentive  to  save 
money  which  otherwise  would  be  dissipated  in 
the  gratification  of  artificial  wants. 

In  some  quarters  it  is  the  fashion  to  speak 
slightingly  of  endowment  insurance,  because  it 
increases  the  cost  of  life  insurance.  It  is  urged 
that  the  insured  should  control  and  invest  the 
surplus  charge  himself,  or  invest  it  in  the  pur- 
chase of  additional  insurance. 

These  objections  spring  from  a  narrow  view 
of  the  subject.  The  objector  assumes  that  the 
money  would  be  saved  and  judiciously  invest- 
ed, but  this  assumption  is  not  borne  out  by  the 
practice  of  one  man  out  of  ten.  We  appeal  to 
the  reader,  and  ask  him  if  his  observations  do 
not  support  us  in  this  declaration.  All  men  are 
naturally  extravagant.  They  are  inclined  to 
live  up  to  their  income.  As  the  income  ad- 
vances, the  wants  increase.  The  economical 
man  is  the  exception.  To  the  average  man, 
therefore,  endowment  insurance  is  a  boon.  It 
offers  him  special  and  tempting  inducements 
to  save.  It  appeals  to  his  pocket,  as  well  as  to 
his  sentiment.  It  gives  him  better  security 
than  the  bank,  and  places  his  savings  where 
they  cannot  be  withdrawn  at  the  first  whim. 
It  cashes  the  savings  of  years  in  the  future 
should  he  die;  and  on  his  survival  pays  him  at 
the  agreed  time  more  than  he  has  paid  to  the 
company,  and  pays  it  to  him  at  a  time  when  he 
has  sense  and  judgment  ripened  by  experience. 

So  endowment  insurance  is  a  good  thing  — 
good  for  the  average  man,  whom  it  persuades 
to  save  for  the  protection  of  his  family  and  the 
creation  of  a  fund  for  his  declining  years.  Many 
a  widow  or  dependent  has  been  paid  insurance 
money,  and  saved  from  destitution,  by  reason 
of  endowment  insurance  on  the  lives  of  men 
who  could  not  be  prevailed  upon  to  buy  simple 
life  insurance. 


Life  Insurance  at  'Half  Price.' 
Level  premium  life  insurance  rates  are  the 
result  of  years  of  experience  and  are  based  on 
interest  earnings  and  combined  mortality  ta- 
bles covering  many  years  and  thousands  of 
lives.  There  can  be  no  life  insurance,  no  in- 
surance for  life  or  for  any  considerable  number 
of  years  at  'half  price.'  Term  insurance  or 
temporary  insurance  can  be  procured  at  low 
rates  from  any  regular  life  insurance  company. 
* 

The  association  which  offers  life  insurance  at 
half  price  is  offering  shoddy  goods.  Bear  that 
in  mind.  You  can  buy  shoddy  merchandise  at 
half  price,  too,  but  you  know  what  to  expect. 
The  merchant  or  auctioneer  does  not  deceive 
you  very  much.  But  you  are  a  sucker  if  you 
buy  life  insurance  at  '  half  price. '  You  are  per- 
haps worse  than  a  sucker  —  a  rogue.  You  buy 
shoddy  protection,  not  for  yourself,  but  for  your 

helpless  family. 

* 

Why  should  any  man  expect  to  get  a  good 
article  of  life  insurance  at  'half  price'?  He 
knows,  if  he  knows  enough  to  go  in  out  of  the 
wet,    that    half   price    goods   are    half    quality 

goods. 

* 

There  is  a  great  deal  of  competition  among 
the  regular  life  insurance  companies.  It  is 
chiefly  in  the  form  of  new  plans  and  liberal 
concessions — never  in  the  matter  of  rates.  Life 
insurance  is  many  years  old  and  there  are  many 
companies,  but  there  is  no  rate  -  cutting.  Once 
a  company  reduced  its  rates  slightly  by  re- 
ducing commissions  to  agents.  But  it  found 
that  the  agent  was  worthy  of  his  hire,  and  re- 
stored rates  and  commissions. 
* 

Has  it  never  occurred  to  the  foolish  man  who 
believes  in  '  half  price  '  insurance,  that  some  of 
the  numerous  life  insurance  companies  would 
long  ago  have  cut  rates  if  they  are  too  high? 
There  are  small  and  excellent  companies  which 
are  overshadowed  by  the  giants.  If  the  rates 
could  be  safely  cut,  wouldn't  these  small  com- 
panies cut  them  in  two,  and  offer  insurance  at 

'half  price'? 

* 

But  life  insurance  rates  cannot  be  cut.  As 
soon  as  rates  are  lowered,  as  by  the  so-called 
assessment  'companies,  they  cease  to  stand  for 
life  insurance.  They  then  represent  temporary 
insurance  of  an  uncertain  character,  like  that 
of  the  defunct  Home  Benefit  Association  of 
San  Francisco,  which  recently  'passed  in  its 
checks.' 
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Things  are  worth  pretty  much  what  is  asked 
for  them.  In  San  Francisco  one  can  buy  a  din- 
ner for  25  cents,  a  half  a  dollar,  'six  bits,'  a  dol- 
lar, etc.  Try  each  and  you  will  say  each  is 
worth  the  price  asked.  It  is  so  with  clothing, 
the  play,  opera,  etc.  But  this  is  not  true  of  as- 
sessment life  insurance.  You  buy  'cheap'  life 
insurance,  and  when  the  company  becomes  em- 
barrassed and  compromises  or  repudiates  its 
claims  you  discover  that  it  was  a  very  poor  ar- 
ticle you  bought.  It  may  then  be  too  late  to 
buy  the  genuine  goods.  Or  worse,  your  family 
may  make  the  discovery  of  the  worthlessnessof 
your  insurance  after  you  are  dead.  '  It  will  do 
no  good  for  them  to  sue;  the  alleged  assets  will 
be  bej'ond  the  reach  of  the  beneficiaries  of  your 
'insurance  at  half  price." 


'Lost  or  Not  Lost.' 

1^'ollowing  is  au  extract  from  a  paper  read  at 
a  recent  meeting  of  the  Insurance  Institute  of 
New  South  Wales,  by  Mr.  Montgomery: 

This  particular  clause,  'lost  or  not  lost,'  was 
originally  inserted  to  meet  the  case  of  overdue 
ships,  but  its  general  applicability  to  marine 
insurance  being  recognized,  it  is  now  a  usual 
clause.  The  apparent  meaning  of  text  -  book 
paragraphs  about  the  clause  are  somewhat  mis- 
leading, for  all  through  them  there  is  the  as- 
sumption that  the  ship  had  a  good  start  from 
somewhere  at  time  of  inception  of  policy,  and 
that  the  cover  given  was  retrospective,  dating 
not  from  the  time  policy  was  taken  out  but  from 
time  when  it  would  attach  at  a  port,  ship  being 
in  good  safety. 

The  clause  is  indeed  intended  to  cover  voyage 
risks  from  one  port  to  another,  and  as  the  policy 
might  be  effected  after  the  ship  sailed  on  her 
voyage,  the  words  would  run  '  at  or  from  '  port 
,  of  sailing,  '  lost  or  not  lost ' — i.  e.,  in  the  interim 
between  date  of  sailing  and  date  policy  was  ef- 
fected. But  you  will  observe  that  inception  of 
risk  is  at  port  of  departure,  when  it  is  known 
the  ship  was  in  good  safety,  and  not  from  date 
of  taking  out  policy,  when  that  was  unknown. 
The  underwriter  receives  premium  for  whole 
voyage  at  and  from  port  of  departure,  and  runs 
the  whole  risk  of  same  irrespective  of  date  pol- 
icy was  taken  out,  the  words  '  lost  or  not  lost ' 
being  inserted  to  cover  such  cases  as  might  arise 
where  ships  might  have  been  lost  in  the  inter- 
val between  sailing  and  date  when  policy  was 
effected,  it  being  taken  out  in  good  faith  that 
the  owner  had  no  information  which  would  lead 
him  to  suppose  the  ship  was  lost;  in  fact  no  ma- 
terial information  he  did  not  disclose.  The 
implied  warranty  as  to  seaworthiness  at  com- 
mencement of  voyage  would  attach. 


There  is  no  difficulty  whatever  in  above  case; 
as  a  matter  of  fact,  insurances  are  very  frequent- 
ly effected  weeks  after  ship  has  sailed,  but  both 
parties  to  the  contract  are  in  the  same  position 
as  if  it  had  been  effected  previously  to  sailing. 

A  time  policy  on  a  hull  may  likewise  be  ef- 
fected at  and  from  a  given  date,  instead  of  given 
port,  always  supposing  that  it  can  be  proved 
that  ship  was  in  existence  at  that  date. 

But  let  us  consider  the  case  of  an  owner  who 
desires  to  effect  a  time  policy  on'  a  hull,  com- 
mencing at  a  date  when  ship  is  at  sea,  and  not 
heard  of  since  leaving  port.  Where  would  onus 
of  proof  of  existence  at  intended  inception  of 
risk  lie? 

If  there  were  at  law  an  implied  warrantj'  that 
ship  was  seaworthy  at  commencement  of  risk 
in  time  policies  as  there  is  in  voyage  ones,  so 
as  the  greater  includes  the  less,  an  owner  would 
imply  ship's  existence  in  implying  its  seawor- 
thiness. But  there  is  at  law  no  such  implied 
warranty  as  to  seaworthiness  in  time  policies, 
one  reason  being  that  as  a  ship  might  be  at  sea 
when  policy  attached,  by  the  nature  of  the  case 
it  might  be  impossible  to  prove  seaworthi- 
ness. There  are  so  many  cases  when  a  time 
policy  runs  out  at  a  date  when  ship  is  at  sea 
and  is  renewed,  or  continued  with  same  under- 
writers, that  the  warranty  as  to  seaworthiness 
would  under  fresh  policy  be  manifestlj"  unlair. 

It  is  true  that  most  policy  forms  now  provide 
that  there  shall  be  the  same  warranty  as  to  sea- 
worthiness in  time  policies  as  in  voyage  ones, 
atul  here  the  question  might  arise,  if  owner  is 
bound  by  implied  warranty  as  to  seaworthiness 
in  his  time  policy  and  it  includes,  by  implica- 
tion, an  implied  warranty  as  to  existence  of 
ship,  and  therefore  the  onus  of  such  proof  in 
cases  where  policy  attaches  from  a  date  when 
ship  is  at  sea,  would  rest  with  him? 

But  I  am  inclined  to  think  that  at  law  the 
court  would  not  consider  that  the  warranty  as 
to  seaworthiness  had  such  an  extended  mean- 
ing in  time  policies,  but  simply  meant  that  at 
port  where  risk  attaches  and  seaworthiness 
could  be  proved  a  time  policy  would  be  in  the 
same  position  as  a  voyage  one. 

The  authorities  support,  certainly  only  in  a 
casual  way,  the  common  sense  view  that  onus 
of  proof  of  existence  of  ship  at  inception  of  risk 
lies  with  the  owner.  '  He  must  give  a  good 
commencement  to  risk.' 

As  has  already  been  said,  the  printed  clauses 
of  policies  are  inserted  to  meet  all  cases  that 
would  probably  arise,  and  such  clauses  as  are 
not  applicable  would  not  attach.  Tucker  Mar- 
itime I^aw,  3d  edition,  page  153,  says:  'Printed 
words  negligently  left  in  policy  would  not  be 
in  force.' 
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I  am  quite  clear  that  unless  the  clause  '  lost 
or  not  lost'  were  expressly  allowed  to  be  in 
force  that  it  would  not  attach  if  vessels  were  at 
sea  at  coniniencenient  of  risk,  and  that  then,  as 
stated,  the  onus  of  proof  of  existence  of  vessel 
at  inception  of  risk  would  lie  on  owner. 

But  let  us  consider  the  case,  where  clause 
'  lost  or  not  lost '  might  be  expressly  allowed  to 
be  in  force,  would  it  remove  from  owner  the 
onus  of  proof  which  I  think  would  otherwise 
attach?  If  it  would  not  do  so,  there  is  no  mean- 
ing in  the  words,  and  if  it  would  do  so  then  the 
risk  is  covered  not  from  the  date  of  inception, 
but  really  from  date  at  which  ship  was  last 
heard  of  in  safety,  which  might  be  months  or 
years  previously,  easily  a  year  in  case  of  a 
whaler,  which  might  have  left  a  year  or  more 
before  policy  was  taken  out.  The  words  '  lost 
or  not  lost '  if  they  attach  w  ould  cover  all  that 
period. 

But  I  think  that  this  latter  position  is  scarce- 
ly a  question  of  underwriting  but  one  of  wager- 
ing, and  that  the  policy  would  be  a  wager 
whether  ship  was  in  existence  or  not  at  a  cer- 
tain date,  and  would  of  course  as  a  wager  pol- 
icy be  invalid  at  law. 

Bourbonism. 

It  was  said  of  the  Bourbons  that  they  learned 
nothing  and  forgot  nothing.  The  Bourbon  spirit 
is  self-conceit  gone  to  seed.  The  individual  or 
community  or  state  under  the  domination  of 
Bourbonism  is  fossilized.  'Knowing  it  all,' 
there  is  nothing  to  be  learned;  and  with  this 
conviction  firmly  implanted  in  the  Bourbon 
nature,  there  can  be  no  progress.  Individuals 
contract  Bourbonism  in  their  niaturer  years. 
In  youth  they  are  progressive;  they  learn  eas- 
ily and  eagerly;  they  welcome  new  ideas  and 
adopt  new  methods.  Self-conceit  follows.  The 
more  easily  they  learn,  the  more  self-conceited 
they  become.  And  so  the  brightest  men  be- 
come Bourbons,  and  receive  new  ideas  or  new 
methods  inhospitably. 

There  are  Bourbons  who  are  fire  underwriters. 
They  were  bright  fellows  in  their  younger  days, 
but  now,  with  the  taint  of  Bourbonism  in  their 
veins,  they  are  dull  and  slow  to  adapt  them- 
.selves  to  new  and  changing  conditions.  Their 
methods  are  out  of  date,  their  statistics  mu.stbe 
discounted,  and  the  deductions  drawn  from  the 
experience  of  years  are  snares,  because  they  do 
not  apply  to  present  conditions.  These  Bour- 
bons are  brakes  on  the  wheels  of  underwriting 
progress,  but  sometimes  they  fall  off  and  some- 
times they  are  ground  beneath  the  wheels. 
The  trouble  with  California,  said  an  Eastern 
man,    is,    there   are   too   many   Pioneers.     The 


trouble  with  fire  underwriting  is,  there  are  too 
many  Bourbons. 

Large  Life  Policyholders. 

Among  the  heavily  insured  men  of  the  United 
States  are  — 

John  Wanamaker $i,5oo,oo(j 

Hamilton  Disston 600,000 

J.  B.  Stet.son 515,000 

W.  W.  Gibbs 500,000 

Chauncey  Depew 500,000 

Theodore  Havemeyer    ....       500,000 

H.  R.  Shoch 319,000 

Pierre  I^orillard 310,000 

Marshall  A.  Phillips      ....       300,000 

D.  K.  Mills 270,000 

C.  G.  Green 250,000 

Thomas  Y.  Kngland 250,000 

Andrew  Carnegie 250,000 

I^.  C.  Vanuxeni 250,000 

Wm.  Pepper 250,000 

Jno.  J.  Pyle 250,000 

Geo.  C.  Boldt 232,000 

W.  M.  Runk 225,000 

.'Albert  A.  Pope 205,000 

Geo.  Harding 200,000 

Wm.  H.  Scott 200,000 

Charles  F.  Haseltine     ....       200,000 
Most  of  these   men   are  Pliiladelphians.     It  is 
believed  that  there  are  over  300  persons  in  the 
United  States  whose  lives  are  insured  for  $100,- 
000  or  more  each. 


The  State  of  Salem. 

This  little  Oregon  company  is  a  good  adver- 
tiser, anyway,  and  its  success,  real  or  apparent, 
is  partly  due  to  this  fact.  The  real  condition  of 
the  company  it  would  be  hard  to  discover.  No- 
body knows  it  outside  of  the  State  Ins.  Co.'s 
office.  The  company  prints  a  statement  of  its 
condition,  but  little  trust  should  be  put  in  that 
statement.  Have  we  not  recently  had  experi- 
ence in  California  with  the  State  Investment? 
Its  annual  statement,  duly  sworn  to,  was  fair  to 
look  upon.  But  it  was  false  in  every  important 
respect. 

The  vState  of  Salem  claims  $370,763  assets  in 
its  statement  of  December  31,  1892.  Has  any 
policyholder  of  the  companj'  ever  seen  a  detail- 
ed statement  of  the  alleged  assets?  Any  list  of 
loans,  of  school  bonds,  stocks,  etc.?  We  opine 
not.  Among  the  alleged  as.sets  is  this  item: 
'  Bills  receivable,  taken  for  fire  risks,  including 
interest,  $135,629.'  Prudence  requires  the  elim- 
ination of  this  item  in  considering  the  condition 
of  the  company.  This  will  leave  the  assets,  on 
their  face,  at  $235,134.  The  notes  for  premiums 
from  Tom,  Dick  and  Harry  are  not  good  assets. 
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They  are  no  better  than  the  notes  given  fire 
mutuals;  and  experience  has  proved  that  the 
mixtuals'  notes  are,  as  a  rule,  entirely  worthless, 
so  far  as  enforced  collections  are  concerned.  It 
has  been  the  experience  of  stock  companies 
that  it  costs  as  much  to  collect  such  premium 
notes  as  they  are  worth.  We  do  not  believe 
that  the  State  can  be  any  more  successful  in 
handling  these  notes  than  the  average  farm- 
property-writing  stock  company. 

Casting  out  this  item  of  $135,629  bills  receiv- 
able and  the  item  $5,105  office  furniture  as  un- 
available and  therefore  inadmissible  assets,  we 
have  left  as  apparent  assets,  according  to  the 
company's  own  statement,  $230,029  assets.  To 
offset  this  sum  there  are  acknowledged  liabili- 
ties to  the  amount  of  $161,975,  besides  the  liabil- 
ity of  $100,000  to  stockholders,  or  a  total  of 
$261,975  liabilities,  or  nearly  $32,000  more  than 
the  available  assets.  The  State,  on  this  .show- 
ing, is  virtually  impaired. 

Medical  Examinations. 

At  the  outset  the  forms  of  the  medical  blanks 
were  extremely  simple  and  conci.se,  and  while 
clearly  defined  and  rational  grounds  of  rejec- 
tion were  as  restraining  and  controlling  as  they 
are  to-day,  the  range  of  .scrutiny  was  narrower. 
Occasional  additions  and  changes  were  made  in 
the  direction  of  greater  breadth  and  compre- 
hensiveness. Gradually  most  of  the  companies 
transferred  to  the  examiner's  blank  many  of  the 
queries  originally  assigned  to  the  agents;  the 
range  of  analytical  inquiry  was  lengthened; 
the  bounds  of  di.squalification  were  widened; 
the  scope  and  bearing  of  hereditary  influences, 
of  acquired  tendencies,  of  habits  and  occupa- 
tion, were  emphasized;  the  question  of  moral 
hazard  was  interjected;  the  measurement  or 
gradation  of  viability,  and  the  adjustment  of 
the  form  of  policy  to  the  risk  as  thus  deter- 
mined, was  introduced;  in  brief,  the  course 
steadily  pursued  has  come  to  be  one  of  rigor- 
ous exclusion  of  all  but  gilt  -  edged  acceptabil- 
ity. In  view  of  the  accidents  and  injuries  to 
which  all  are  liable;  of  the  acute  or  malignant 
.diseases  which  lead  to  rapidly  fatal  termina- 
tion, and  to  which  all  are  alike  subject;  of  the 
heart  .strain  of  the  athlete;  of  the  overdraft  of 
robust  vigor  upon  its  nervous  energy,  leading 
to  premature  exhau.stion  and  an  early  grave, 
while  at  the  same  time  the  under -average  life 
cautiously  avoids  friction  and  strain  and  expo- 
sure, husbands  its  impoverished  vital  force  with 
studious  economy,  and  defers  the  services  of 
the  undertaker  till  long  after  it  pa.sses  the  three- 
score and  tenth  milestone,  in  view,  we  repeat, 
of  these  considerations,  the  question  may  well 


be  asked  whether  cast-iron  inflexibility  in  med- 
ical selection  is  in  line  with  the  liberal,  we 
might  say  generous,  concessions  which  have 
been  made  in  the  contract.  Moreover,  if,  as 
we  are  told,  the  value'  of  medical  selection,  no 
matter  how  precise  the  appraisement,  is  limit- 
ed to  a  period  of  less  than  five  years;  if  ambi- 
tion to  maintain  the  mortality  ratio  of  actual 
experience  below  the  calculated  ratio  is  less 
creditable  —  so  long  as  the  premium  rates  are 
not  reduced  correspondingly  ^  than  closer  ap- 
proximation to  the  tabular  prediction;  if  the 
law  of  average  is  the  law  of  large  numbers,  and 
the  larger  the  aggregation  of  individuals  the 
less  the  fluctuations  of  mortality,  why  not  widen 
in  accordance  therewith  the  area  of  practical 
beneficence?  Why  not,  with  our  constantly 
improving  means  of  diff'erential  diagnosis,  draw 
the  nicer  lines  of  distinction,  even  in  renal  and 
cardiac  diseases,  between  pathological  change 
and  exaggerated  physiological  condition?  — 
Chas.  C.  Bombaugh,  at  Chicago. 

The  Big  Engrlish  Fool. 

Several  of  the  larger  companies  of  Great  Brit- 
ain— say  five — are  in  a  'pool,'  as  regards  United 
States  business.  They  write  large  policies,  and 
reinsure  each  other.  At  the  end  of  the  year 
there  is  an  equal  division  of  premiums,  losses 
and  expenses.  The  American  representatives 
of  the  several  members  of  this  big  fire  insur- 
ance pool  struggle  for  business,  compete  with 
each  other,  rejoice  over  the  gains  and  sorrow 
over  losses,  and  flatter  themselves  that  their 
increasing  business  correspondingly  swells  the 
annual  figures  of  the  home  office.  The  Amer- 
ican insurance  charts  may  show  gains  in  United 
States  branch  figures  or  may  show  losses,  where- 
as in  fact,  owing  to  the  division  of  business 
among  the  pool  companies,  there  may  have 
been  no  gains  or  no  losses  in  business,  and  the 
loss  ratio  as  printed  may  not  be  the  real  loss 
ratio.  As  these  are  daj's  of  large  policies,  sim- 
ilar insurance  pools  may  be  organized  in  this 
country  and  elsewhere.  Already  we  have  such 
combinations  in  large  areas  of  territory  by  com- 
panies writing  joint  policies;  but  under  the 
English  plan  of  separation,  division  and  silence, 
each  company  can  write  more  business  than  if 
writing  jointly. 

We  print  this  month  a  compilation  of  the  co- 
operative failures  on  the  Pacific  Coast.  This 
article  has  been  in  type  about  three  months, 
but  has  been  held  back  in  anticipation  of  the 
failure  of  the  Home  Benefit  or  the  Oakland  En- 
dowment. The  expected  has  happened  this 
time:  the  affairs  of  both  associations  are  being 
wound  up. 
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Thirteen  Years'  Pacific  Coast  Fire  Business. 

CALIFORNIA   COMPANIIsS.' 

Losses. 
$425,659 


Year.  Pretniiiius 

1880 $1,151,027 

1881 1,190,544 

1882 1,338,475 

1883 1,435,592 

1884 1,467,392 

1885.  .  .      .  1,459,857 

1886 1,756,895 

1887 1,900,748 

1888 2,033,709 

1889 2,363,672 

i8go 2,297,313 

1891 1,820,011 

1892 1,440,844 


447,082 

559,484 
579,686 
596,796 
545,726 
767,370 
656,166 
860,936 
1,540,922 
928,328 
679,461 
646,352 


Totals . 


.  $21,656,074 


Year.  '  Preiniuiiis. 

1880 11,348,202 

1881 1,471,020 

1882 1,538,261 

1883 1,911,478 

1884 2,290,057 

1885 2,158,356 

1886 2,430,652 

1887 2,571,156 

1888 2,870,810 

1889 3,377,709 

1890 3,880,881 

1891 4,790,613 

1892 4,890,000 

Totals.    .    .    .$35,529,196 
American  Com- 
panies' Totals  57,185,270 


FOREIGN    COMPANIES. 


Katip. 

37-9 
.37-5 
41.9 
40.0 
40.8 
37-4 
43.8 
34-5 
42.4 
65.1 
40.4 
37-3 
44-9 


$9,233,968 

42.2 

PANIES. 

Losses. 

Ratio. 

$500,874 

37-2 

594,988 

41-3 

7,^6,058 

47.8 

803,783 

42.0 

760,885 

,33-3 

1,006,971 

46.6 

1,253,057 

511 

964,237 

37-5 

1,340,835 

46.6 

3,025,746 

89.6 

1,656,171 

43-5 

1,750,585 

36.5 

2,032,617 

415 

$16,436,807        46.2 


25,670,775  45-0 


Year. 

Preiiiiuins. 

Losses. 

Ratio. 

1880 $2,155,943 

$746,810 

34-6 

1 881 

2,276,763 

708,685 

31- 1 

1882 

2,657,783 

1,424,396 

53.6 

1883 

2,710,403 

1,271,582 

46.5 

1884 

2,583,497 

994,106 

38.5 

1885 

2,723,484 

1,177,771 

43-2 

1886 

2,957,0x8 

1,626,200 

55-1 

1887 

3,329,333 

1,302,962 

39-1 

1888 

3,653,403 

1,787,709 

48.9 

1889 

3,921,194 

3,460,667 

88.3 

1890 

4,293,644 

1,845,363 

42.9 

1891 

5,020,346 

1,869,839 

37-2 

1892 

5,815,724 

2,674,519 

46.0 

Totals . 

$44,098,539 

$20,890,609 

47-4 

Gran 

d 

Tot; 

ds. 

101,283,809 

46,561,384 

46.0 

ance,  so  much  the  better — for  the  possible  ac- 
cumulations of  a  lifetime  of  honest  industry 
are  thus  immediately  protected  against  the 
ever-present  hazards  of  sudden  and  untimely 
death;  and  if  by  accident,  then  in  double 
amount. — James  Batterson. 


Increasing:  Death  Rate. 

The  inevitable  direction  of  the  death  rate  of 
assessment  associations  is  upward  and  upward. 
When  the  membership  ceases  to  expand,  the 
foundation  is  found  to  be  of  sand.  Then  the 
members  find  they  cannot  pay,  and  all  the  well 
ones  run  away.  The  impaired  lives  in  vain  la- 
ment; and  the  beneficiaries  can't  collect  a  cent. 
With  bulging  pockets  the  managers  fly,  while 
the  insurance  commissioner  just  winks  his  eye. 
He  has  no  duties  under  the  sun:  his  office  is 
'  merely  a  political  one.'  It  is  the  old,  old  tale, 
of  wicked  wit  with  honest  folly  pit;  and  the 
moral  is,  every  hat-passer  will  fail. 

Some  of  the  following  associations  are  real 
assessment  schemes,  and  others  have  a  contin- 
gent assessment  feature  as  a  means  of  avoiding 
the  insurance  laws;  but  all  prove  that  the  death 
rate  advances  with  age.  The  reader  .should  ex- 
amine the  following  figures,  compiled  from  a 
Spectator  chart,  and,  noting  the  marked  in- 
crease in  the  death  rate  per  1,000,  form  some 
idea  of  the  future  liabilities  which  the  members 
have  assumed.  The  conclusion  must  be  that 
the  level  premium  plan  is  really  the  only  one 
which  guarantees  life  insurance  or  insurance  for 
life;  for  nq  assessment  company,  however  hon- 
estly and  ably  managed,  can  long  maintain  it- 
self with  a  rising  death  rate: 

Death  I^osses  per  1,000. 

Association.  1882.  iSgz. 

Southern  Tier  Mas.,  Elniira,  N.Y.  19.30  43.86 

Bank  Clerks,  N.  Y 10.34  24.92 

Albany  Masonic,  N.  Y 10.17  29.95 

United  Brethren,  Pa 30.59  46.17 

Commercial  Travelers 6.15  16.66 

Home  Benefit,  N.  Y 1.67  17.33 

Northern  Tier  Masonic,  N.  Y.   .    .  17.24  35-20 

American  I.,egion  of  Honor    n    .   .    5.14  16.50 

Knights  of  Honor 9-38  16.14 

Massachusetts  Benefit 5.42  15. 1.6 

Northwestern  Masonic 5.34  i3-36 

Mutual  Reserve 1.88  11.30 


A  life  insurance  policy  is  evidence  of  good 
citizenship;  it  inspires  confidence,  credit  and 
self-respect;    if  combined  with  accident  insur- 


The  insurance  policy  makes  it  safe  to  buy  a 
home,  and  also  safe  to  sell  one.  The  buyer  will 
not,  in  the  event  of  death,  make  forfeit  from 
inability  to  pay;  and  the  seller  will,  in  the  same 
event,  be  sure  of  his  money.  It  enables  the 
poor  man  to  secure  immediately  what  would 
otherwise  be  postponed  for  many  years,  and 
the   lessons  of  thrift,  independence   and   good 
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citizenship  are  learned  in  a  day.  The  habit  of 
saving  supplants  the  habit  of  spending,  and 
contentment  takes  the  place  of  unrest  and  mis- 
er j'. — Batterson. 

California  Assessment  Companies. 

The  Banker's  Alliance  of  L,os  Angeles  reports 
$20,838  assets,  a  gain  of  $7,000.  The  income  in 
1892  was  $74,545 — all,  virtually,  from  members. 
But  the  association  paid  back  to  meml)ers  only 
$29,360.  This  is  not  a  natural  premium  busi- 
ness, because  the  company  collects  far  more 
than  is  required  to  pay  losses  and  expenses. 
The  so-called  reserve  fund,  it  appears,  has  no 
more  substantial  existence  than  notes  by  Tom, 
Dick  and  Harry,  not  a  quarter  of  which,  prob- 
ably, can  ever  be  collected.  It  is  the  experi- 
ence of  fire  insurance  companies,  taking  notes 
of  men  who  insure  property,  that  half  the  notes 
are  uncollectible,  and  to  collect  the  other  half 
costs  about  all  that  is  collected.  It  will  be  more 
difficult  to  collect  the  reserve  fund  notes  given 
by  members  of  the  Banker's  Alliance  of  L,os 
Angeles.  It  is  well,  therefore,  in  considering 
the  claims  of  this  assessment  companj-  to  'dis- 
count' the  so-called  reserve  fund.  The  policies 
in  force  have  increased  from  1,517  to  2,418.  So 
long  as  the  association  can  keep  up  this  rate  of 
growth  it  can  stand  off  serious  difficulty,  per- 
haps. But  when  growth  ceases,  as  it  must,  we 
imagine  that  there  will  be  'a  financial  strin- 
gency,' unless  meantime  the  plans  include  a 
level  or  a  natural  premium,  with  substantial 
accumulations  which  do  not  include  the  notes 
of  contributors  to  the  'reserve  fund.'  In  its 
report  the  B.  A.  says  in  one  place  'losses  and 
claims  unpaid  none,'  and  in  another  place  it 
says  'losses  reported  (three)  $7,500.'  Are  we  to 
infer  —  and  the  inference  is  discreditable  —  that 
the  B.  A.,  like  so  many  hat-passers,  like  the  de- 
funct Home  Benefit  of  San  Francisco,  does  not 
class  as  a  loss  any  claim  under  about  a  year 
old?  It  is  an  easy  matter  to  treat  a  loss  as  un- 
adjusted until  the  association  is  ready  or  able 
to  pay  it.     This  is  the  assessment  companies' 

fashion,  however. 

* 

The  California  Mutual  Benefit  Society  of  San 
Francisco  is  not  progressing  at  a  2:05  gait.  In- 
deed, there  are  signs  of  grass  growing  under 
the  feet  of  this  mustang.  The  assets,  including 
the  deposit  with  the  state,  were  only  $5,505  on 
December  31,  1892.  This  was  the  nominal  gain 
of  $335  in  twelve  months.  That  is  to  say,  the 
'  society  '  had  $170  at  the  beginning  of  1892  and 
$505  at  the  beginning  of  1893,  exclusive  of  the 
cached  deposit  at  .Sacramento.  The  income  was 
$10,517  and  the  outgo  was  $10,182.     Here  is  the 


secret  of  that  impressive  gain  of  $335.  The 
managers  were  generous.  But  somebody  owes 
$330  of  these  assets,  as  'bills  receivable.'  The 
losses  were  only  $1,047.  The  agents  and  the 
managers  got  the  rest.'  They  charged  the  mem- 
bers $9  for  collecting  $1  and  paying  it  to  a  claim- 
ant. This  is  profitable  business  —  for  the  man- 
agers. Some  of  the  members  were  not  fooled 
long;  for  we  find  that  while  1,011  'policies' 
were  written  in  1892,  no  fewer  than  810,  or  four- 
fifths,  lapsed  during  the  year. 

The  Fidelity  Mutual  Aid  Association  seems 
to  have  struck  a  streak  of  infidelity.  Though 
7,613  policies  were  written  in  1892,  8,328  policies 
ceased  in  that  year.  The  membership  fell  off 
nearly  20  per  cent.  The  assets  are  $5,000  in 
state  treasury,  $624  cash  in  office,  and  $7,632 
'cash  in  banks.'  This  is  a  remarkable  sum  of 
money  for  a  .small  concern  to  have  in  bank. 


Tlie  Guardian. 

The  average  expense  ratio  of  the  Guardian 
being  41  per  cent,  in  the  United  States,  how 
much  is  the  expense  ratio  on  the  Pacific  Coast  ? 
It  is  certainly  more  than  41  per  cent.  There  is 
something  wrong  with  the  management  of  a  big 
company  like  the  Guardian  when  it  can  secure 
business  only  by  paying  extravagant  commis- 
sions (rebating  to  the  insured).  The  managers 
themselves  must  be  very  unpopular,  and  the 
company  itself  must  share  this  unpopularity  — 
for  its  own  shortcomings,  perhaps.  Are  we  to 
conclude  that  the  Guardian  is  not  a  liberal  ad- 
juster of  losses?  It  looks  that  way,  judging 
from  the  Kllensburgh  (Wash.)  suit,  reported  in 
the  June  Coast  Review.  The  Guardian  has  lost 
money  heavily  in  the  United  States  and  the 
rest  of  the  world  during  the  last  two  years,  in 
fire  underwriting.  Perhaps  this  is  one  reason 
the  company  resisted  the  claim  of  the  Ellens- 
burgh  man  whose  property  was  burned  in  a 
general  conflagration,  and  therefore  was  not  af- 
fected by  an  alleged  increase  of  hazard. 


Very  Strong. —  The  'Coast  Review'  has  a 
note  calling  attention  to  the  extreme  useless- 
ness  of  .some  exchanges.  VVe  agree;  but  the 
'  Coast  Review  '  itself  is  among  our  mast  treas- 
ured possessions.  First  read  and  last  put  awaj- 
every  month,  it  is  to  the  point,  racy,  accurate, 

and  wise.     The  — ~  and are  very  different, 

and  when  an  insurance  paper  is  dull  it  is  very 
dull.  By  the  way,  our  useless  friends  above  are 
mostly  American.  The  'Review'  (London)  is 
always  readable.  The  'Coast  Review  '  is,  how- 
ever, an  ocean  and  a  continent  ahead  of  all  its 
contemporaries.  —  Insurance  Journal,  New  Zea- 
land. 
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Does  Not  Pronounce  Solvent. 

The  blank  -  form  now  issued  to  assessment 
companies  by  the  California  insurance  depart- 
ment does  not  pronounce  solvent  the  '  associa- 
tion,' 'alliance,'  'society'  or  'league'  receiv- 
ing authority  to  do  business.  The  department 
should  also  warn  the  public,  as  the  Missouri 
insurance  department  does,  that  the  certificate 
of  authority  to  do  business  is  no  guarantee  'of 
the  sufficiency  of  the  assets  to  meet  liabilities.' 


The  American  Fire  Business  of  1892. 

Bv  States  and  Sections. 

In  the  following  table  we  print  the  totals  and 
loss  ratios  of  the  fire  insurance  business  by 
states,  territories,  and  sections,  of  the  United 
States,  in  1892,  together  with  totals  for  1891,  1890, 
1889  and  1888: 

yezu  En^lami  States.                      Prciiiiuins.  Loss  Ratio. 

Massachusetts $7,340,132  51.5 

Connecticut      2,055,054  55.5 

Maine 1,381,601  73.6 

Rhode  Island 892,543  56.3 

New  Hampshire 863,731  57.9 

Verniout 532,101  78.3 

Total,  1S92 $13,065,182  55.8 

i8qi 11,601,472  57.7 

1890 12,154,765  49.1 

1889 11,489,924  90.5 

1888 11,378,285  5S.3 

.Middle  Atlantic  States.                 Premiuins.  Loss  Ratio. 

Xew  York $21,411,016  60.6 

Pennsylvania 10,029,557  60.9 

Xew  Jersey .        3.449.83.S  7i-i 

Maryland 1,690,010  56.1 

Delaware 159,084  70.9 

District  of  Columbia    ....           373,902  29.8 

Total,  1892   ...           .    .    $37,113,404  61.2 

1891 34,884,858  68.4 

1890           .       ...      33-388,445  58-3 

1S89 32,266,401  59.9 

1SS8 '  32,712,254  65.6 

Soulli  AtlanticandGidf  States.    Prciniiiins.  Loss  Ratio. 

Texas f3.477.5o6  72-3 

Georgia 2,035,894  64.5 

Virginia 1.750,525  74-3 

Louisiana 1,812,747  116.0 

Alabama 1,220,101  57.6 

North  Carolina 894,026  62.1 

South  Carolina 702,552  88.0 

Mississippi 721,501  55.3 

Florida 571.557  40-5 

West  Virginia 460,386  48.9 

Total,  1S92   . $13,646,795  73.1 

1891 12,429,857  63.4 

1890 11,059,888  51.0 

1889 12,514,791  48.9 

1888 8,972,337  46.9 


Mississippi  I  'alley&^Lake  States 

Illinois 

Ohio 

Missouri 

Michigan 

Wisconsin     

Minnesota 

Iowa 

Indiana 

Kentucky  

Tennessee     

Nebraska  

Kansas    

Arkansas  

North  Dakota     

South  Dakota  

Indian  Territory 

Oklahoma 


I'rciiiiuiiis. 

$11,893952 

6,784,237 

5,062,634 

4.275,173 

4,140,420 

4.154.328 

3.703.513 

3.49  J. 085 

3.001,735 

1,970,017 

2,109,878 

2,028,185 

796,402 

439.799 

424,677 

81,547 

50,672 

Total,  1892 $54,408,2,54 

1891 47.997.390 

1890 47.713.033 

1889  .......  44,778,747 

1888 42,545.823 

Pacific  Coast&' Mountain  States.  Preiniiiiiis. 
California $7,007,460 


Colorado  .  . 
Washington 
Oregon  .  .  . 
Montana  .  . 
Utah  .  .  .  . 
New  Me.xico 
Wyoming  .  . 
Nevada  .  .  . 
Idaho  .  .  .  . 
Arizona  .  .  . 
Alaska    .   .    . 


Total,  18 


1888 

Grand  Totals. 
Total,  United  States,  1892 
1891 


Total,  Canada,  1892 


1.723,563 

1,416,946 

1.2.32,523 

631,385 

386,542 

170,630 

131,100 

152,650 

138,555 

92,267 

20,679 

)2 $13,104,300 

n 12,565,561 

>o 11,813,315 

'9 9.991. 415 

9,022,002 
Premiums. 

$131,337,935 
"8,571,764 
114,581,079 
111,031,296 
104,620,701 
6.573.424 
6,172,045 


1891 


Loss  Ratio. 
.M.o 
72-3 
76.2 
52.2 
80.3 
55-1 
42.6 

529 
60.1 
98.7 
40.0 
49.9 
70.5 
43-6 
31-4 
58.8 
28.1 

53-2 
58.7 
50.7 
52.4 
50-7 

Loss  Ratio. 

38-9 
48.2 
56.0 
60.0 
35-5 
49.1 
54-2 
20.5 
40.0 
86.1 
64-3 
60.0 

44-7 
37-5 
41.2 
71.6 
45-6 
Loss  Ratio. 

570 
6n.i 

5>i 
60.0 

55-4 
63-5 
63-4 


Cheap  Life  Insurance. 

A  few  days  ago  a  gray -haired  man,  who  said 
he  was  sixty-seven  years  old,  came  into  our  of- 
fice in  search  of  information  about  a  rumored 
reinsurance  of  the  association  of  which  he  was 
a  member.-  '  I  have  $6,000  insurance  in  that 
company,'  he  said,  'and  it  is  all  I  have  to  leave 
to  my  wife.  And  I  have  paid  so  much  for  it, 
too.  For  twelve  years  I  have  been  a  member, 
and  it  has  cost  me  an  average  of  $360  a  year. 
When  I  first  heard  that  the  association  was  go- 
ing to  reinsure  I  was  afraid.     I  sweat  all  over 
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in  agony  of  thought.'  The  Coast  Review  could 
give  the  poor  old  man  little  encouragement. 
He  must  pay  double  assessments  under  the 
new  deal;  and  after  paying  altogether  more 
than  the  face  of  the  policy,  may  yet  outlive  the 
reinsurer.  His  sad  experience  should  serve  as 
a  warning  to  men  who  invest  in  cheap  life  in- 
surance— which  is  dear  at  any  price.  No  doubt 
this  man  was  warned  again  and  again  as  to  the 
character  of  his  life  insurance;  but  he  was  de- 
ceived by  the  clap -trap  of  'insurance  at  half- 
price  '  and  the  hue  and  cry  against  '  monopoly 
old  -  line  companies.'  Now  he  repents  in  sack- 
cloth and  ashes,  just  as  thousands  of  others  will 
repent. 

Sectlonally  Considered. 

The  total  business  of  the  fire  insurance  com- 
panies in  the  United  States  last  year  aggregated 
$1,^1,337,935  ill  premiums  and  $74,816,335  losses, 
according  to  a  table  we  have  compiled,  and 
which  we  print  elsewhere.  The  apparent  in- 
crease of  $13,000,000  premiums  is  so  large,  as 
compared  with  former  years,  that  we  must  at- 
tribute some  of  the  increase  to  more  nearly 
complete  returns  by  the  companies.  The  crea- 
tion of  new  state  insurance  departments  has 
given  us  more  totals.  The  premiums  reported 
to  the  New  York  department  aggregate  $124,- 
086,350.  The  remaining  $7,000,000  of  our  total 
probably  embraces  nearly  all  the  figures  of  .stock 
companies  not  represented  in  New  York.  The 
average  loss  ratio  of  only  57  percent,  is  surpris- 
ing, for  that  of  the  130  companies  operating  in 
New  York  is  over  63  per  cent.  This  favorable 
difference  is  evidence  of  the  greater  profits  of 
the  Western  business  as  compared  with  that  of 
the  East— east  of  the  Alleghenies. 

Sectionallj'  considered,  the  Mississippi  Val- 
ley and  I.,ake  states  lead  in  premium  income, 
and  gained  most  last  j'ear.  The  most  favorable 
'loss  ratio  was  on  the  Pacific  Coast;  the  highest 
loss  ratio  was  in  the  South,  where  the  losses 
were  73  per  cent,  of  the  premiums.  The  Mid- 
dle states  were  next,  with  61  per  cent,  losses. 
In  Louisiana  the  losses  were  116  per  cent. 

In  Maine,  Vermont,  New  Jersey,  Delaware, 
Texas,  Georgia,  Virginia,  Louisiana,  South  Car- 
olina, Ohio,  Missouri,  Wisconsin,  Tennessee, 
Arkansas,  Arizona  and  Idaho— sixteen  states — 
the  fire  insurance  companies  lost  money  in  1892. 

Taking  into  consideration  unearned  premi- 
ums, the  companies  made  no  money  in  Oregon, 
Indian  Territory,  Kentucky,  North  Carolina 
and  New  York  —  making  a  total  of  nineteen 
states  in  which,  considered  collectively,  the 
losses  and  expenses  exceeded  the  premiums. 

The  average  loss  ratio  of  57  per  cent,  is  prob- 
ably misleading.     The  increase  in  premiums, 


as  shown  by  our  table,  was  $13,000,000.  Let  us 
attribute  half  this  increase  to  the  extraordinar- 
ily prosperous  times  of  1892,  and  half  to  a  better 
compilation,  and  we  have  a  loss  ratio  of  59  per 
cent.,  taking  unexpired  business  into  consider- 
ation. A  closer  inspection  of  the  table  shows 
that  there  was  an  actual  increase  of  about  $11,- 
000,000  in  premiums.  At  least  40  per  cent,  of 
this  sum  must  be  treated  as  a  loss,  bringing  the 
loss  total  up  to  $79,216,375,  or  a  fraction  over  60 
per  cent,  of  the  premium  income. 

Forty-four  states  and  territories  report  in- 
creased premiums,  to  wit:  all  the  New  England, 
Middle,  Valley  and  Lake  states,  all  of  the  South 
except  South  Carolina  and  Alabama,  and  all 
the  Pacific  Coast  states  except  Oregon  and 
Washington.  New  York  stands  at  the  head, 
with  over  $21, 000, 000  premiums;  Illinois  is  next, 
with  nearly  $12,000,000.  The  large  increase  of 
a  million  and  a  half  in  Illinois  was  chiefly  due 
to  the  World's  Fair,  we  imagine.  California 
stands  fifth  in  the  list.  Massachusetts  passed 
California  last  year. 

Agent's  Neglect  to  Report  as  Affecting  Liability 
of  Company. 

The  following  is  taken  from  the  Insurance 
Chronicle  of  Montreal: 

A  correspondent  sends  us  the  various  circum- 
stances of  an  insurance  case  as  follows:  The 
insured  took  an  interim  receipt  for  $1,250  on 
sundry  farming  implements,  paid  the  authorized 
agent  $5  on  account  of  the  premium,  and  re- 
ceived from  him  a  properly  issued  interim  pol- 
icy. The  agent  forgot  to  notify  the  tuanager  of 
his  company  of  the  transaction.  {Shortly  after- 
wards, before  the  manager  knew  of  the  issuing 
of  the  interim  policy,  the  implements  insured 
were  totally  destroyed  by  fire.  The  query  of 
our  correspondent  is:  Can  the  insured  recover 
of  the  insurance  company  for  his  lost  property 
duly  covered  by  the  interim  policy? 

Our  opinion  is  that  he  certainly  can  so  re- 
cover. He  holds  the  policy,  or  a  legal  substi- 
tute therefor,  on  which  he  had  paid  a  part  of 
the  premium,  while  the  agent  had  willingly 
received  and  delivered  the  policy,  thus  binding 
the  contract  on  the  part  of  the  company,  had 
anything  beyond  the  issue  and  delivery  of  the 
interim  policy  been  needed  to  perfect  the  insur- 
ance. A  duly  commissioned  agent  is  a  legal 
representative  of  his  company,  and  all  of  his 
acts,  in  the  line  of  his  duty,  are  those  of  his 
company,  and  binding  thereon.  His  failure  to 
fulfill  his  duties  by  properly  reporting  the  issue 
of  the  interim  policy  is  between  his  principal, 
the  company,  and  himself— an  omission  of  duty 
which  does  not  affect  the  insured,  as  he  had  no 
part  therein.     The  delivery  of  the  interim  pol- 
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icy  perfected  the  insurance,  during  its  currency, 
as  completely  as  would  have  been  done  by  a 
regularly  issued  policy,  unless  notice  had  been 
given  to  the  insured  that  the  risk  had  been  de- 
clined, and  the  unearned  portion  of  the  $5  paid 
as  premium  had  been  duly  returned  to  him. 

Had  there  been  no  money  paid  upon  the  issue 
of  the  interim  policy,  the  mere  delivery  of  it  to 
the  insured  without  such  payment  would  have 
made  the  contract  binding,  such  delivery  being 
held  to  be  evidence  of  intent  and  consent  of  the 
agent  to  give  credit  to  the  insured  for  the  pre- 
mium, which  from  that  time  became  a  simple 
debt  owing  by  the  latter  to  the  former,  who  had 
by  such  voluntary  credit  waived  the  conditions 
of  the  policy  requiring  prepayment,  and,  as  to 
his  company,  he  assumed  the  debt  himself. 
For  all  of  which,  if  desired,  abundant  proof  in 
the  way  of  court  decisions  can  be  furnished. 
In  Fire  Underwriters'  Text  Book,  subject  '  Gen- 
eral Agent,'  p.  482.  Also,  'Ad  interim  receipt,' 
note  2,  p.  512,  where  this  subiect  is  noted. 


Life  Insurance  is  Not  Gambling. 

Certain  writers  have  illustrated  these  prt)p- 
ositions  from  the  standpoint  of  a  gambler,  who 
makes  a  bet  with  the  company  on  the  contin- 
gency of  his  living  or  dying,  as  the  case  may 
be. 

The  gambling  illustration,  I  have  always 
contended,  is  unhappy  and  inapplicable,  for  in 
a  fair  gambling  scheme  the  risk  should  be  the 
same  to  one  party  as  it  is  to  the  other,  and  what 
one  gains  the  other  loses.  In  the  case  before 
us,  both  parties  by  assembling  all  the  hazards 
or  contingencies  of  life  bring  them  as  a  whole 
to  the  equilibrium  of  certainty,  and  the  certainty 
is  shared  by  one  as  well  as  the  other.  If  the 
tables  are  constructed  with  accuracy,  then  it  is 
all  the  same  to  the  company  whether  it  takes 
the  risk  of  living  or  the  risk  of  dying,  for  in 
either  case  the  result  is  certain.  The  original 
risk,  which  attaches  to  every  one  born,  is  the 
risk  of  death,  and  that  risk  cannot  be  avoided 
any  more  than  the  event  itself;  but  if  the  in- 
surance office  can  minimize  the  risk,  in  respect 
to  ati  assumed  monetary  value,  by  subdivision 
into  a  hundred  thousand  parts,  and  distribution 
of  the  same  among  a  hundred  thousand  lives, 
its  purpose  will  have  been  accomplished. 

The  law  of  gambling  is  the  law  of  uncertain- 
ties, if  the  game  is  fair;  any  element  of  uncer- 
tainty, known  to  one  and  not  to  another,  is  the 
same  as  loaded  dice  in  the  hands  of  a  swindler. 

The  law  of  mortality,  on  the  other  hand,  is 
the  product  of  a  reasonably  exact  science,  and 
is  available  to  all.  There  can  be  no  juggling 
with  the  data;  and  the  probabilities  of  life  or 


death,  while  uncertain  in  the  abstract,  are 
made  as  nearly  certain  in  the  concrete  as  human 
affairs  can  be. 

I<ife  insurance  docs  not  gamble  on  the  uncer- 
tainties of  a  single  life;  on  the  contrary,  it  deals 
with  the  certainty,  which  is  demonstrated  by 
the  mean  mortality  of  a  hundred  thousand 
lives.  It  deals  with  monetary  values,  and  the 
life  of  one  individual  or  the  death  of  another  is 
nothing  to  the  company,  except  as  determining 
elements  of  data  and  periods  of  adjustment. 

The  true  gambler,  then,  is  found  in  the  man 
who  does  not  insure  at  all.  He  takes  upon  him- 
self or  his  family  all  the  hazards  which  pertain 
to  a  single  life,  the  most  uncertain  of  all  uncer- 
tainties; and,  to  save  the  small  annual  pre- 
mium, runs  the  terrible  risk  of  poverty  for  his 
wife  and  children,  in  face  of  the  fact  that  no 
sane  underwriter  would  take  his  single  risk  for 
ten  times  the  premium  which  he  thinks  he 
saves. 

Taking  the  risk  of  a  single  life  at  age  20,  for 
one  year,  would  be  betting  $i,{X)o  against  $8.38 
that  A.  B.  would  live  one  year.  That  would  be 
gambling  on  an  event  which  might  or  might 
not  occur,  and  the  gambler's  judgment  would 
be  governed  by  A.  B.'s  physical  condition  at 
the  time,  and  his  opinion  of  the  chances  that 
A.  B.  would  survive  the  period.  The  risk  of 
losing  $1,000  or  gaining  $8.38  would  therefore 
be  centered  in  the  event  oi  owe.  man  surviving 
the  term  —  which  event,  in  itself  considered,  is 
not  the  subject  of  law,  but  of  an  infinite  num- 
ber of  unknown  and  extraneous  circumstances. 

The  insurance  office,  on  the  other  hand,  col- 
lects $8.38  from  each  of  one  hundred  thousand 
men,  on  the  certain  knowledge  that  $838,000 
will  provide  for  the  aggregate  mortality  of  the 
whole  number,  and  pay  for  each  man  who  dies 
within  the  year  $1,000. 

The  distinction  between  these  two  illustra- 
tions is  demonstration  that  the  first  is  centered 
in  the  e-vent,  while  the  second  is  centered  in  the 
law  established  by  the  mean  of  large  numbers, 
eliminating  completely  the  gambling  hazard, 
which  depends  on  the  event  alone. 

There  is  nothing,  then,  so  certain  as  the  mean 
duration  of  100,000  lives,  and  nothing  so  uncer- 
taiti  as  the  duration  of  a  single  life;  and  these 
indisputable  facts  are  further  demonstration 
that  the  business  of  life  insurance  is  not,  in  anj' 
sense  of  the  word,  the  subject  of  chance,  nor  is 
it  exposed  to  the  irregularities  of  an  event  so 
uncertain,  and  yet  .so  certain,  as  death  itself. — 
Jas.  G.  Batterson,  Insurance  Congress. 


British  life  insurance  rates  are  about  five  per 
cent,  higher  than  American. 
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Lights  and  Shades. 

A  New  York  woman  started  a  fire  by  holding 
a  lighted  lamp  in  her  hand  while  cleaning  a 
folding  bed.  The  bed  closed  and  broke  the 
lamp. 

BETTING    INSURANCE   COMPANIES. 

San  Francisco  life  men  will  recall  the  fact 
that  the  Baker  brothers  represented  the  Prov- 
ident Savings  when  it  first  entered  California. 
They  made  an  active  canvass  of  Fresno  county, 
and  met  with  warm  competition.  Statements 
in  behalf  of  a  company  having  been  denied,  a 
strange  wager  was  made.  Representatives  of 
the  Provident  Savings  and  the  Mutual  wagered 
$i,ooo  each,  to  be  forfeited  to  the  city  of  Fresno 
if  the  statements  made  in  behalf  of  their  re- 
spective companies  were  not  true.  A  commit- 
tee was  chosen  to  decide  the  wager  and  the 
money  was  deposited  in  a  bank.  Suit  was 
brought  for  the  recovery  of  this  money,  and 
the  decision,  of  course,  was  against  the  city. 
The  judge  said  the  question  was  an  entirely 
new  one  to  him,  and  he  had  examined  the  briefs 
furnished  and  the  authorities  cited  with  great 
care  and  had  come  to  the  conclusion  that  there 
had  never  been  any  decision  in  the  case  by  the 
committee;  that  the  attempted  decision  made 
by  them  was,  in  fact,  no  decision  at  all,  and,  as 
under  the  law  in  this  state,  a  party  to  a  wager 
could  withdraw  the  money  deposited  at  any 
time  before  a  decision,  and,  as  there  was  no  de- 
cision, he  had  a  right  at  this  time  to  withdraw 
it,  and  judgment  was  ordered  to  that  effect. 
The  case  was  entitled  Thomas  v.  Bank. 

HARD   TIMES    AND   THE    FAIR. 

Golden  Gate  thinks  the  Columbian  Exposi- 
tion is  partly  responsible  for  the  financial  con- 
stipation and  heavy  fire  losses.  People  who 
visit  the  Fair  'save,'  and  then  patronize  Chica- 
go shop  -  keepers.  The  Golden  Gate  is  a  little 
•off  its  hinges,  and  it  creaks.  The  spendings  in 
Chicago  are  but  a  drop  in  the  bucket,  and  the 
railroads  get  half  of  the  money.  Some  of 
the  amount  spent  is  diverted  from  its  normal 
channels,  no  doubt;  but  the  extra  amounts  ex- 
pended in  necessary  preparations,  by  the  visit- 
or, and  by  the  railroads,  equalize  things.  There 
was  a  fair -sized  P'air  in  Philadelphia  in  1876. 
It  was  small  compared  to  the  Fair  of  '93,  but  so 
was  the  country  small;  and  no  wise  man  said 
the  Centennial  had  its  'shady  side.'  Nor  has 
anybody  claimed  that  the  Paris  Fair  was  a 
financial  astringent  and  a  fire  loss  laxative. 

ENGLISH    IN    AMERICA. 

The  London  Observer  says:  'A  time  will 
come,  and  that  before  long,  when  those  inter- 
ested in  this  country  will  want  to  know  what 


good  the  American  business  is,  anyway.  So 
far  as  we  are  concerned,  we  have  always  thought 
it  to  be  a  decidedly  wrong  investment  of  capi- 
tal. Fires  take  place,  and  keep  on  taking  place. 
British  companies,  vyhile. keeping  up  their  div- 
idends, are  trenching  on  their  profit  and  loss 
accounts  to  an  extent  that  must  be  kept  up.  A 
change  may  shortly  come  o'er  the  spirit  of  the 
dream;  and  when  this  change  is  made  fully 
manifest,  many  will  ask  how  it  ever  happened 
that  British  companies  could  be  so  foolish  as  to 
sink  their  time,  capital  and  labor  in  so  unprofit- 
able a  field  as  the  United  vSlates  has  proved  to 

be.' 

lifp:  insurance  in  india. 

With  the  exception  of  the  managers  of  the 
various  branch  banks,  and  one  or  two  leading 
merchants  in  the  great  commercial  cities,  there 
are  no  agencies  worthy  of  the  name.  It  is 
more  a  matter  of  personal  canvass  among  those 
associated  with  the  persons  acting  as  agents 
than  a  regular  commercial  enterprise  directed 
with  the  sole  purpose  of  obtaining  life  insur- 
ance business. 

the  agent. 

In  order  of  development,  it  may  be  safely  said 
the  agent  came  first.  Ihe  company  was  built 
by  and  from  him,  which  is  but  another  way  of 
saying  that  he  conceived  the  object,  established 
the  methods  and  exerted  the  forces  which  have 
culminated  in  this  marvelous  beneficence.  The 
first  officers  of  all  life  insurance  companies  were 
agents;  the  admittedly  best  officers  in  any  com- 
pany to -day  are  graduates  from  field  service; 
while  the  next  best  are  those  who  are  in  close 
sympathy  with  the  agent. — Lippincott. 

LONDON    brigade. 

As  early  as  1748  the  Old  Phcenix  (says  an  Eng- 
lish exchange)  maintained  a  separate  fire  brig- 
ade, the  uniform  being  red,  and  in  1808  the  fire 
offices  kept  about  fifty  fire  engines  in  London, 
and  in  1825  the  Union  and  the  Royal  Exchange 
insurance  companies  placed  their  engines  un- 
der one  superintendent,  while  six  years  later 
the  '  London  fire  engine  establishment '  came 
into  being. 

The  stringency  of  these  times  will  induce 
many  people  to  seek  quarters  where  rents  are 
cheaper.  Judging  from  the  number  of  indorse- 
ments which  reach  us  every  day  now  showing 
changes  in  location  we  conclude  that  there  will 
probably  be  more  of  this  than  ever  during 
the  next  year  and  we  desire  to  caution  agents 
against  giving  permits  to  remove  property  be- 
fore they  have  inspected  the  new  location,  as- 
certained the  rates  and  also  learned  what  lines 
the  changes  will  effect — i.  e.,  what  the  company 
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may  already  have  and  whether  or  not  the  pro- 
posed increase  will  give  it  too  much  in  this  lo- 
cality.—Once  in  a  While. 


The  Union  Casualty  and  Surety  Company. 

This  company  has  a  cash  capital  of  $250,000 
and  a  surplus  of  $100,000.  Its  officers  are  C.  R. 
Ellerbe,  president;  David  R.  Francis,  vice-pres 
ident;  Paul  A.  Fusz,  2d  vice-president;  William 
V.  Nolker,  treasurer;  J.  B.  Wcjestnian,  secretary; 
D.  S.  Crosby,  assistant  secretary;  Chas.  H.  Huff, 
general  superintendent.  Among  its  stockhold- 
ers are  many  of  the  most  prominent  and  influ- 
ential business  men  of  the  state  of  Missouri. 
Its  Pacific  Coast  business  will  be  conducted  by 
R.  W.  Sloan,  who  has  been  appointed  general 
manager  for  the  company  for  California,  Wash- 
ington, Oregon,  Nevada,  Arizona,  British  Co- 
lumbia, New  Mexico  and  North  and  vSouth  Da- 
kota. 

The  business  of  the  company  embraces  a  great 
variety  of  risks,  including  employers'  liability, 
public  liability,  employes'  accident,  elevator, 
steam  boiler,  breakage  of  machinery,  automat- 
ic sprinkler,  plate  glass  and  accident.  Its  pol- 
icies are  simple,  perfect,  and  liberal  as  those  of 
any  other  company.  Mr.  Sloan,  having  resign- 
ed his  position  as  general  agent  of  the  American 
Casualty  and  Security  Company  for  Montana, 
Idaho  and  Utah,  will  immediately  enter  upon 
the  duties  of  his  new  position.  David  Stark, 
well  known  on  this  Coast  for  years  as  an  insur- 
ance inspector,  will  act  as  inspector  for  all  the 
territory  under  Mr.  Sloan's  management  men- 
tioned herein. 

Competent  and  reliable  persons  desiring  to 
act  as  agents  for  the  Union  Casualty  will  make 
application  to  R.  W.  vSloan,  421  California  street, 
San  Francisco,  Cal. 

Mr.  Sloan  has  appointed  Messrs.  Maxwell  & 
Berry  of  San  Francisco  as  general  agents  for 
the  state  of  California,  these  gentlemen  having 
resigned  as  agents  of  the  American  Casualty 
and  Security  Company.  Maxwell  &  Berry 
need  no  introduction  to  the  citizens  of  this 
state,  as  they  are  well  known  as  prominent  fire 
and  marine  underwriters  in  this  city,  and  also 
as  general  agents  for  three  years  past  of  the 
American  Casualty,  for  which  they  did  a  large 
business.  Their  office  is  also  at  421  California 
street. 

This  firm  is  also  general  agent  for  the  Fire- 
mens'  Insurance  Company  of  Newark,  and  the 
New  York  Plate  Glass  Insurance  Company,  and 
managers  San  Francisco  department  of  the 
Oakland  Home  Ins.  Co.,  Continental  Ins.  Co., 
American  Ins.  Co.,  Boston;  British  America 
Assurance,  Toronto. 


Editorial  Scribblings. 

From  the  underwriter's  point  of  view,  Salt 
I.ake  Citj'  is  an  exceptionally  '  good  risk.'  The 
streets  are  very  wide,  and  the  telegraph  wires 
are  strung  along  the  center.  The  principal 
business  blocks  are  very  substantial.  The  whole 
city,  both  business  and  dwelling  districts,  is 
built  of  brick,  stone  and  adobe.  A  frame  l)uil<l- 
ing  is  a  rare  thing. 

•X-     * 

Denver  has  undergone  a  remarkable  experi- 
ence in  the  last  few  months.  The  sudden  clos- 
ing of  the  mines  filled  her  streets  with  idle  and 
desperate  men.  Business  fell  off  greatly,  and 
many  small  dealers  of  various  kinds  were  ob- 
liged to  'close  out'  and  look  elsewhere  for  buy- 
ers. But  there  are  not  nearly  so  many  vacant 
store  buildings  as  might  be  expected  under  the 
exceptional  circumstances.  Denver  is  unques- 
tionably 'dull,'  however;  and  it  will  be  long  be- 
fore it  recovers  the  prosperity  which  has  been 
the  marvel  of  the  country.  Meantime  the  sher- 
iff's flag  will  fly  here  and  there,  and  underwrit- 
ers will  exercise  the  little  extra  caution  required 
in  cities  and  towns  suffering  from  collapsed 
booms  or  sudden  loss  of  trade.  Denver  may 
not  grow  much  more — it  is  now  large  and  most 
substantially  built — but  it  is  bound  to  'hold  its 
own,'  whatever  may  be  the  fate  of  silver.  Col- 
orado is  rich  in  other  mineral  resources. 


When  the  Chinese  celebrate  with  fire-crackers 
they  put  the  American  youth  to  shame.  Both 
the  Chinese  and  the  American  barbarian  want 
noise,  but  if  the  amount  of  noise  produced  is 
the  inverse  measure  of  civilization,  the  Amer- 
ican lad  is  less  uncivilized  than  the  Mongol. 
In  March  last  we  noted  with  interest  the  fusil- 
ade  of  big  and  little  fire-crackers  in  Chinatown 
in  San  Francisco.  The  saffron -hued  brother 
was  celebrating  the  birth  of  the  year  or  the  res- 
urrection of  spring  or  something  of  that  sort. 
As  is  usual,  the  mayor  had  granted  them  per- 
mission to  discharge  fire -crackers  in  honor  of 
the  day.  There  was  -considerable  rivalry  be- 
tween merchants  on  opposite  sides  of  the  street. 

Wo  Hop  &  Co.  would  thrust  a  board  out  of  an 
upper  window  and  slide  over  it  long  festoons  of 
exploding  crackers,  crowned  with  gilt  paper 
scroll-work  containing  colored -smoke  powder. 
Ten  thousand  little  crackers  would  rattle  away 
furiously,  singly  and  in  bunches.  Then,  with 
a  blaze  of  blue  light,  would  come  a  short,  deaf- 
ening roar  of  the  exploding  tinseled  credit,  and 
down  would  fall  a  long  strip  of  red  paper  in- 
scribed with  the  'greetings  of  the  season.'  Eat 
lyung  &  Co.,  just  across  the  street,  would  then 
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open  their  batteries,  and  with  an  extra  nnniber 
of  strings  of  crackers  and  a  bigger  and  gaudier 
climacteric  piece,  establish  the  superiority  of 
their  tea  -  house  or  shoe  factory.  Rattle,  rattle, 
crack,  crack,  bang,  bang,  and  boom,  boom,  up 
and  down  Dupont,  Commercial  and  other  streets 
for  an  hour  or  two,  and  then  silence  and  quiet. 
We  do  not  recall  any  fires  from  this  annual  Chi- 
natown celebration.  The  crackers  are  exploded 
in  the  street,  and  there  are  brick  walls  on  all 
sides.  When  the  fire-cracker  'bust'  is  over  the 
cobble  stones  are  covered  with  shreds  of  colored 
paper.  

Death  of  John  E.  De  Witt. 

The  sad  news  of  the  death  of  John  K.  De  Witt, 
by  the  Chester  railroad  calamity,  fills  with  deep 
sorrow  the  heart  of  every  person  who  knew  him. 
A  man  of  high  education,  refinement  and  cult- 
ure, genial  and  jolly,  and  possessed  of  the  hap- 
py faculty  of  winning  friends  and  retaining 
their  friendship  in  whatever  circle  he  was 
thrown.  Probably  no  man  in  the  whole  insur- 
ance fraternity  had  so  endeared  himself  to  all 
with  whom  he  came  in  business  contact.  Words 
in  commendation  of  his  life  and  work  pour  in 
lavishly  from  all  sources,  seemingly  the  inspi- 
ration of  sympathy  which  so  terrible  an  end 
calls  forth. 

On  Thursday,  August  31,  Mr.  De  Witt  was  en 
route  westward  on  the  Boston  and  Albany  rail- 
road, when  instant  death  overtook  him  at  a 
broken  bridge  over  the  Westfield  river,  near 
Chester,  Ma.ss.  At  the  time  the  accident  oc- 
curred he  was  reading  a  magazine,  \yhen  a 
friend  started  to  take  a  seat  beside  him,  but 
seeing  he  was  engaged,  passed  on  through  to 
the  rear  coach,  and  thus  escaped  death  himself. 

For  thirty  years  he  has  been  identified  with 
the  interests  of  life  insurance,  first  as  a  solicitor 
for  the  Phoenix  Life  of  Hartford,  Conn.,  then 
Advanced  to  the  position  of  general  agent  of  the 
company  for  New  England.  In  this  position 
he  displayed  exceptional  ability  and  energy, 
and  rolled  up  a  handsome  business  for  the 
Phoenix. 

In  1870  he  organized  the  Ben  Franklin  Life 
Insurance  Company,  and  had  launched  it  upon 
a  sound  financial  footing,  when  he  was  persuaded 
to  become  president  of  the  ITnited  vStates  Life, 
of  New  York,  merging  the  business  of  the  Ben 
Franklin  with  that  of  the  United  States.  After 
five  years  of  eminent  success  with  this  company 
he  resigned  in  1876  to  accept  the  presidency  of 
the  Union  Mutual  Life,  of  Maine,  which  he 
found  considerably  involved,  but  which  under 
his  care  has  steadily  advanced  to  its  present 
high  po.sition,  thus  proving  Mr.  De  Witt  a  mas- 
ter of  insurance  and  an  able  financier.     F-or  his 


charm  in  private  life  he  was  equally  distin- 
guished. 

At  the  Columbian  Convention  of  the  New 
York  Life  Insurance  Company,  President  Mc- 
Call,  in  introducing  President  De  Witt,  said: 

'  It  was  during  the  first  period  that  I  have 
referred  to  that  I  made  the  acquaintance  of  the 
next  speaker,  an  acquaintance  which  has  ripen- 
ed into  the  friendship  that  justifies  each,  when 
we  meet  and  clasp  hands,  in  asking,  "John, 
how  are  you?"  If  there  is  any  man  in  the  life 
insurance  business  who  has  better  knowledge 
of  it  in  all  its  ramifications,  or  one  who  has  had 
greater  opportunities  of  studying  the  situation, 
then  I  know  not  the  man.  If  there  is  an  official 
who,  through  all  the  vicissitudes  of  companies 
and  officers,  has  held  himself  aloof  from  error, 
and  who  has  more  friends  and  fewer  foes  than 
our  honorable  guest,  yet  still  I  know  him  not. 
He  has  been  foremost  in  all  propositions  that 
stood  for  the  betterment  of  the  business  and  the 
upbuilding  of  the  companies,  and  his  voice  has 
had  no  uncertain  tone  in  the  denunciation  of 
wrong  methods,  in  either  former  or  latter  times. ' 

At  a  special  meeting  of  the  directors  of  the 
Portland  National  Bank,  held  Saturday,  Sep- 
tember 2,  fitting  tributes  to  his  memory  were 
unanimously  adopted  and  placed  on  record. 
Mr.  De  Witt  was  a  native  of  New  York,  aged 
fifty-four  years. 

Charged  with  Arson. 
The  case  of  Geo.  E.  Hart,  of  Tacoma,  charged 
with  arson,  is  creating  quite  a  sensation  in  in- 
surance and  business  circles,  and  D.  G.  Mc- 
Naughton,  a  local  detective  of  Tacoma,  and  In- 
spector McCarthy,  of  San  F'rancisco,  are  cer- 
tainly entitled  to  a  degree  of  credit  for  the  man- 
ner in  which  they  brought  to  light  grounds  for 
suspicion  if  not  direct  evidence  of  guilt  against 
the  accused.  Hart  is  charged  with  having  fired 
a  saw-mill  last  fall,  in  order  to  secure  $11,000 
insurance.  He  has  been  a  prominent  business 
man  of  Tacoma  and  Seattle,  and  was  principal 
owner  of  the  saw -mill.  Several  months  ago, 
when  the  facts  were  published  alluding  rather 
strongly  to  his  guilt,  he  evidenced  very  forcible 
symptoms  of  being  aggrieved  and  threatened 
dire  vengeance  on  the  author  of  the  story. 
There  are  three  circumstances  which  point 
strongly  to  his  guilt— «.  e.,  when  it  became  ap- 
parent to  him  he  was  being  shadowed  by  de- 
tectives, he  made  an  attempt  to  leave  Tacoma 
between  two  days;  it  is  alleged  that  when  he 
was  arrested  he  made  several  propositions  in 
order  to  secure  his  release;  there  was  an  unsuc- 
cessful attempt  made  to  burn  the  mill  before  it 
was  finally  destroyed.  Many  leading  fire  com- 
panies are  represented  in  the  defense.     Among 
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the  many  allegations  (lefeiulaiits  coiiteiul  that 
the  mill  was  on  a  leased  site  contrary  to  a  stip- 
ulation in  the  policy. 

Fresno's  Advanced  Rates. 

The  Fresno  Expositor,  in  a  recent  issue,  ex- 
presses in  a  very  violent  and  unbecoming  man- 
ner its  emphatic  disapproval  of  the  action  of 
the  Pacific  Insurance  Union  in  advancing  rates 
50  per  cent,  in  Fresno  city.  In  fact  its  ebul- 
lition of  spleen  fairly  slops  over.  It  no  doubt 
would  be  a  little  more  lenient  in  its  condemna- 
tion were  it  to  devote  some  of  its  spare  mo- 
ments in  a  calm  retrospection  of  the  condition 
of  things.  It  should  take  into  consideration 
the  fact  that  companies  have  paid  to  the  cit- 
izens of  Fresno  for  losses  133  per  cent,  on  net 
receipts  during  the  past  five  years.  Why  does 
it  not,  even  as  a  sanitary  precaution,  condemn 
the  carelessness  of  its  citizens  for  allowing  loose 
straw,  old  paper,  ashes,  etc. ,  to  be  strewn  about 
in  alleys  and  backyards.  It  should  insist  upon 
the  removal  of  old,  rickety  stove-pipes,  and 
shaky  terra  cotta  chimneys,  which  it  seems  are 
to  be  found  everywhere  in  Fresno. 

The  fact  that  Fresno  has  '  strengthened  its 
fire  department  until  it  is  second  to  none  of  any 
city  of  its  size,'  naturally  leads  one  to  draw  the 
inference  that  fires  are  of  very  common  occur- 
rence there.  And  they  are.  But  one  may  ques- 
tion the  efficiency  of  this  fire  department  when 
he  calls  to  mind  the  recent  livery  stable  fire 
which  was  completely  consumed  inside  of  sev- 
enteen brief  minutes. 

Fresno  is  somewhat  lax  regarding  her  mu- 
nicipal laws  relating  to  the  disposal  of  rubbish, 
etc.,  and  as  to  the  hight  of  buildings  there  is 
no  limit.  Some  writer  has  said  the  commer- 
cial world  is  visited  periodically  with  hard 
times,  and  supposing  it  should  prove  that  '  the 
seven  succeeding  years  shall  be  leaner  than  the 
seven  past,'  then  take  into  consideration  Fres- 
no's record  for  the  past  five  years,  and  you  can 
readily  see  that  the  outlook  for  the  forty -two 
companies  doing  business  there  is  not  the  best. 
They  received  from  the  people  of  Fresno  city  in 
premiums  $448,437  and  paid  in  return  $595,973 
in  losses,  which  means  133  per  cent,  of  the  net 
receipts.  With  such  a  state  of  affairs  who  can 
question  the  wisdom  of  the  executive  commit- 
tee of  the  Pacific  Insurance  Union  in  making 
the  50  per  cent,  increase  in  rates? 


In  Denver  the  trolley  wires  are  unprotected 
by  guard  wires.  Dozens  of  wires  cross  and  re- 
cross  above,  in  the  business  section.  Should  a 
wire  fall  on  the  trolley  wire,  and  become  'alive,' 
death  or  a  fire  might  be  the  result. 


Defunct  Pacific  Coast  Co-operatives. 

SKVKNTV- EIGHT    Bt'RSTKI)    ASSKSSMKNT    HUBBLES  — 

More    Failures    Imminent  -  Averac;e    Lon- 
gevity, Two  Years. 

American  Mutual  Kndowment  Ass'n,  Oak- 
land; 1890.  American  l><agle  Ass'n,  San  Fran- 
cisco; 1891 — see  Flagle. 

Bankers  &  Merchants  Mutual  Life  Ass'n  of 
the  United  States,  vSan  Francisco;  1891;  in- 
dorsed by  leading  business  men;  Alex.  Badlam, 
president.  Bankers  Mutual  Relief  Ass'n,  S.  F. ; 
i8go;  organized  by  A.  L.  Keed.  Bankers  Mutu- 
al Relief  Ass'n,  Portland;  1889:  organized  by  A. 
L,.  Reed.  Bankers  Kndowment  League,  S.  F. 
Bankers  Mutual,  Pueblo;  transferred  to  Kansas 
Mutual,  1891;  organized  1890. 

California  Kndowment  Ass'n,  S.  F.  Califor- 
nia Life  &  Kndowment  Ass'n,  S.  F. ;  1886;  in- 
dorsed by  leading  business  men.  California 
Mutual  Indemnity,  S.  F. ;  J.  B.  Vance;  1891. 
California  Kndowment  Union,  S.  F.;  i8gi;  C. 
D.  Coon,  secretary.  Columbus  Mutual  Benefit 
Society,  S.  F.;  1891. 

Kagle  Insurance  Society,  S.  F.;  Secretary 
Thielmann  sentenced  to  penitentiary,  October, 
1891.  Kducational  Kndowment  Ass'n,  Port- 
land; 1890.  Equitable  Insurance  Company, 
Oakland;  1890.  Kquity  Benefit  Association,  S. 
V.\  1890.  Eureka  Endowment  Association,  S. 
F.;    1892. 

p-armers  &  Mechanics  Indemnity  Ass'n, 
Fresno;  1889.  Fraternal  Guild,  vS.  V.\  1890. 
F'rench  Mutual  Ass'n,  Sacramento.  Fidelity 
Endowment  Ass'n,  S.  P\;  1891.  Fraternal  Life 
Ass'n,  1892. 

Golden  Gate  Endowment  Ass'n,  vS.  F.;  1889. 
Golden  Gate  Tontine  Savings  Society,  S.  V . ; 
1890.  Guaranty  Endowment  Benevolent  Ass'n, 
vS.  V.\  1891.  Guarantee  Ass'n,  Los  Angeles; 
1890.  Guardian  Mutual  Endowment  Ass'n,  vS. 
F.;  1890. 

Home  Accident  Ass'n,  vS.  V.\  1892.  Home 
Mutual  Endowment  Ass'n,  vS.  P\  Home  Mu- 
tual Aid  Ass'n,  vS.  V.  Home  Benefit  Life  Ass'n, 
S.  V.\  1893.  'Absorbed'  by  a  New  York  asso- 
ciation, which  did  not  assume  its  debts.  The 
Home  Benefit  has  about  $90,000  unpaid  claims, 
to  pay  which  it  is  now  proposed  to  assess  the 
members.  It  remains  to  be  seen  whether  the 
members  will  respond  to  this  extraordinary  as- 
sessment. 

Independent  Order  of  Chosen  Friends,  vS.  V. 

Legion  of  the  West,  S.  F.;  1892;  E.  D.  Fusier, 
secretary.  Life  &  Annuity  Ass'n,  Oakland; 
see  O's;  1893. 

Mutual  Endowment  &  Protective  Ass'n,  .Santa 
Rosa;    Overman,    president.      Mutual    Endow- 
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ment  Ass'n,  Los  Angeles.  Mutual  Accident 
Ass'n  N.  A.,  Seattle;  1891.  Minors'  Mutual 
Endowment  Ass'n,  Liveriuore;  1885. 

National  Endowment  Ass'n,  S.  F.;  i8go.  Na- 
tional Relief  Ass'n,  S.  E. ;  1890.  National  Ben- 
efit Ass'n,  Seattle;  1891. 

Occidental  Self  -  Endowment  Ass'n,  S.  E.; 
i88q;  Overman,  president.  Order  of  Mutual 
Companions,  Petaluma;  1885.  Order  of  United 
Endowment  Associates,  S.  E. ;  1892.  Odd  Eel- 
lows  Mutual  Aid  Ass'n,  S.  F.  Oakland  Endow- 
ment Ass'n;  1893;  latterly  called  the  Life  &  An- 
nuity Ass'n. 

Pacific  Coast  Branch  of  Mutual  Self- Endow- 
ment and  Benevolent  Ass'n  of  Texas,  S.  E. ; 
1885.  Pacific  Mutual  Endowment  Ass'n,  Oak- 
land; 1888.  Pacific  Coast  Provident  Ass'n,  Sac- 
ramento; 1885.  Pacific  Mutual  Aid  Society, 
Los  Angeles;  1888.  People's  Life  and  Accident 
Ass'n,  Petaluma.  Phoenix  Fiduciary  Endow- 
ment Ass'n,  S.  F. ;  1890.  Pacific  Endowment 
League,  S.  E. ;  1892;  Severance  &  Leudres.  Pa- 
cific Mutual  Aid  Ass'n,  S.  E. ;  1891.  Pacific  La- 
borers Protective  Ass'n,  S.  F. 

Rocky  Mountain  Insurance  &  Savings  Insti- 
tution, Denver;  1889.  Royal  Argosy,  S.  E. ; 
1891. 

.Safety  Fund  Ass'n,  vS.  E'. ; 
dowment  Union,  S.  F'. ;  1890. 
dent;  Duke  V.  Diamond;  18 
ment  Life  Security,  S.  E. ;  i8( 
ifornia  Mutual  Aid  Ass'n,  Los  Angeles.  South- 
ern California  Mutual  Benevolent  Ass'n,  Los 
Angeles.  .Southern  Pacific  Endowment  and 
Loan  Ass'n,  S.  E. ;  1890.  Star  of  the  West  En- 
dowment Ass'n,  S.  F. ;  1890. 

Tontine  Societ}',  Oakland;  failed  about  1886. 

Ihiion  Endowment  Ass'n,  S-  F. ;  1889.  Uni- 
versal Benevolent  Ass'n,  S.  F.;  1884;  indorsed 
by  leading  business  men.  United  Endowment 
League,  S.  F.  United  Friends  of  the  Pacific, 
S.  F.  United  Order  of  Honor,  S.'F.  United 
States  Mutual  Benefit  Ass'n,  .S.  F.  United  En- 
dowment Associates  (enumerated  among  O's 
above). 

Washington  Mutual  Relief  Ass'n,  Spokane. 
Washington  State  Mutual  Accident,  .Seattle; 
■  1889.  Washington  Benefit  Ass'n,  Seattle;  1889. 
West  Coast  Insurance  Ass'n,  Merced;  1890. 
Western  Mutual  Benefit,  S.  F. ;  W.  H.  Riddell, 
formerly  of  Occidental,  secretary;  1891. 

Youths'  Mutual  Endowment  Ass'n,  S.  E. 


The  Employers'  Liability  Assurance  Corpora-' 
tion,  represented  on  the  Coast  by  Okell,  Don- 
nell  &  Co.,  has  $2,095,300  assets  and  a  premium 
income  of  a  million  and  a  quarter. 


1883.  Safety  En- 
Salt  Lake  Acci- 
I.  Self-Endow- 
).     Southern  Cal- 


The  Morwich  Union  in  the  Eig:hteenth  Century. 

It  suddenly  struck  the  people  of  Norwich  that 
Sir  Samuel  Bignold  had  for  some  years  been 
receiving  premiums  for  insuring  their  property 
against  loss  by  fire,  bvit  no  one  had  taken  the 
trouble  to  find  out  what  he  did  with  the  money, 
and  there  had  been  no  fires  to  test  the  solvency 
of  the  concern.  With  the  swiftness  of  a  gun- 
powder train  the  suspicion  communicated  itself 
from  one  to  another  that  things  were  not  right. 
''E  'ave  'ad  our  good  money  for  yeers,  'as  Sir 
Samuel;  and  what  'ave  we  'ad  from  'e?  Wy, 
nowt!'  So  10,000  people  waited  unceremoni- 
ously upon  Sir  Samuel,  and  demanded  their 
premiums  back.  Sir  Samuel  came  out  on  the 
balcony  and,  reinforced  by  six  pistols,  which 
he  placed  in  a  conspicuous  position  occupied 
by  the  glass  of  water  at  temperance  lectures, 
addressed  the  mob,  and  invited  them  to  select 
six  men  who  should  come  and  live  with  him  a 
week  and  see  how  the  Norwich  Union  Fire  So- 
ciety was  conducted.  The  men  were  then  to 
report  to  a  future  meeting,  and  if  dissatisfaction 
still  existed  the  premiums  would  be  returned. 
The  suggestion  was  adopted,  and  all  immediate 
danger  was  over.  The  six  men  went  to  live  in 
Sir  Samuel  Bignold's  house,  and  Sir  .Samuel 
prayed  morning,  noon  and  night  that  a  fire 
would  break  out  in  Norwich  before  the  week 
was  up.  No  such  luck;  but  he  succeeded  by 
other  means  than  '  prompt  settlement '  in  satis- 
fying the  delegates  that  the  capital  and  reserves 
were  tangible  realities.  A  public  meeting  was 
held,  and  people  came  to  hear  the  report  of  the 
investigators.  The  spokesman,  one  Mr.  Field, 
announced  that  Sir  Samuel  had  allowed  them 
to  see  how  the  business  was  done  and  how  the 
moneys  were  invested,  and  they  were  thorough- 
ly satisfied  that  the  society  was  well  and  hoji- 
estly  conducted.  Mr.  Field  emphasized  his 
statement  by  then  and  there  taking  up  500  ex- 
tra shares.  Strangely  enough,  just  after  the 
meeting,  a  fire  did  occur  at  Higham,  near  Nor- 
wich, involving  a  total  loss  of  some  ^1,500  un- 
der one  of  the  society's  policies.  A  friend  of  the 
owner  said  to  him,  '  Come  along  to  Sir  Samuel; 
thou'lt  see  if  insurance  be  any  good.'  '  'Tain't 
possible,'  replied  the  loser,  'Sir  Samuel  could 
pay  me  the  big  money  as  is  burned.'  Howev- 
er, he  went  to  the  office  and  met  the  chief,  with 
'This  is  a  rare  bad  job,  this  is.  Sir  Samuel.' 
Sir  Samuel  clapped  him  on  the  shoulders,  ex- 
claiming, '  Bad  job?  Why,  man,  this  is  the 
best  job  as  could  'a  happened  for  the  society. 
What's  the  amount?'  'Fifteen  hundred  pounds. 
Sir  Samuel;  but  'a  don't  expect  all  that.'  Sir 
Samuel  took  out  his  check  book  and  wrote  the 
man  a  check  then  and  there  for  the  full  ^1,500. 
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In  two  hours  the  news  had  spread  through  the 
city  that  the  ^1,500  liability  on  the  Highara 
fire  had  been  promptly  paid,  and  from  that  day 
to  this  no  one  has  attempted  to  asperse  the  char- 
acter of  the  Norwich  Union  Fire  Insurance  So- 
ciety.— New  Zealand  Insurance  Journal. 

Marine  Companies  on  this  Coast. 

There  are  thirtj' -  five  marine  insurance  com- 
panies represented  in  San  Francisco.  Five  of 
these  write  joint  policies  in  two  agencies.  There 
are,  besides,  eleven  foreign  and  domestic  fire 
and  marine  offices  which  write  marine  busi- 
ness here.  The  total  Coast  marine  risks  writ- 
ten in  1892  were  $164,369,851,  a  decline  of  $19,- 
000,000.  The  Coast  premiums  were  $1,777,168, 
a  fall  of  a  quarter  of  a  million  or  over  11  per 
cent.  The  average  premium  rate  is  only  a  trifle 
over  one  per  cent.  The  average  rate  fifteen 
3'ears  ago  was  1.75  per  cent. 

GUTTE  &  FRANK'S  AGENCY. 

Five  marine  insurance  companies  are  repre- 
sented by  Gutte  &  Frank,  to-wit:  Wilhelma  of 
Magdeburg,  a  five  -  millionaire  with  two  mill- 
ions of  surplus;  the  Federal  of  Zurich,  with  a 
million  and  a  half  of  assets;  the  National  of  Lon- 
don, which  does  a  million  of  business  yearly; 
and  the  Associated  Assurance  Companies,  with 
$2,200,000  assets. 

THAMES   &    MERSEY. 

One  of  the  leading  marine  offices  of  the  world 
is  the  Thames  &  Mersey  Marine  Insurance  Co. 
of  Liverpool.  It  has,  in  round  numbers,  six 
millions  of  assets.  It  is  an  exceedingly  strong 
company,  having  $_^, 747, 681  net  surplus  over  its 
$1,000,000  capital  and  all  liabilities.  The  pre- 
raiutn  income  last  year  was  $1,625,050.  Wm. 
Greer  Harrison,  the  well-known  marine  under- 
writer, represents  the  company  in  this  field, 
where  it  does  business  at  the  principal  Pacific 
Coast  ports.  The  Thames  &  Mersey  has  al- 
ways done  a  large  and  profitable  business  on 
this  Coast.  The  United  States  branch  has  $583,- 
642  assets,  with  only  $91,000  liabilities.  The 
American  premiums  last  year  were  $249,457  net, 
and  the  losses  were  less  than  half  this  sum. 
The  Thames  &  Mersey  has  $56,500  deposited 
with  the  Oregon  state  authorities. 

BRITISH    &    FOREIGN. 

The  largest  amount  of  Pacific  Coa.st  marine 
business  by  a  marine  company  is  to  be  credited 
to  the  British  &  Foreign  Marine  Insurance  Co. 
of  Liverpool,  Eng.  The  Coast  premiums  last 
year  were  $134,655.  The  amount  written,  $10,- 
549,032,  was  also  the  largest.  Messrs.  Balfour, 
Guthrie  &  Co.  are  the  Coast  representatives. 
The   British    &   Foreign    has   $6,978,577   assets, 


$4,350,090  net  surplus,  $1,306,500  capital,  and 
$.1,873,679  premiums  in  1892.  The  American 
branch  assets  are  $1,289,236,  with  some  $8oo,(X)o 
surplus.  Of  the  total  $1,363,512  American  pre- 
miums. New  York  contributed  over  half.  The 
British  &  Foreign  has  $50, (Wo  deposited  in  Ore- 
gon, $i(X),ooo  in  Ohio  and  $214,000  in  Massachu- 
setts. 

SWISS   MARINE  COMBINED. 

The  Baloise,  the  Helvetia  General  and  the 
Switzerland  write  a  joint  policy  in  this  field 
under  the  management  of  Harry  W.  Syz  and 
under  the  name  Swiss  Marine  Insurance  Com- 
panies Combined.  Their  total  figures  are  there- 
fore to  be  considered,  since  they  are  jointly  re- 
sponsible for  every  risk  assumed.  The  combi- 
nation is  strong  in  resources  and  surplus  funds, 
having  $2,828,305  assets  and  $1,131,759  net  sur- 
plus over  liabilities  and  cash  capital  of  $800,000, 
making  the  surplus  to  policyholders  pretty  well 
up  to  $2,000,000.  The  premium  income,  $2,106,- 
261,  was  exceeded  by  only  two  marine  compa-' 
nies  in  the  world.  The  loss  ratio  was  far  below 
the  world  average.  In  addition  to  its  cash  as- 
sets, the  Swiss  Combined  has  well  secured  per- 
sonal notes  of  stockholders  to  the  amount  of 
$3,200,000,  making  the  total  assets  over  six  mill- 
ion dollars.  One  of  the  combined  companies, 
the  Switzerland  of  Zurich,  has  an  American 
branch  covering  the  Eastern  field.  It  has  $224,- 
306  assets  invested  in  this  country  for  the  spe- 
cial protection  of  American  policyholders.  On 
the  Pacific  Coast  the  Swiss  Marine  ranks  sec- 
ond among  marine  offices  in  premium  income. 


Rise  and  Fall  of  the  Life  Insurance  Fakir. 

A  contributor  writes  graphically  as. follows  to 
The  Insurance  Magazine.  Happily,  few  life 
insurance  solicitors  are  fakirs: 

There  has  sprung  up  in  these  latter  days  the 
flim-flam  worker,  and  the  soap -package  fakir, 
and  by  .some  means  unknown  to  the  uninitiated, 
the  devil  and  his  allies  have  evolved  a  plan 
whereby  humanity  is  also  cursed  and  pestered 
with  the  life  insurance  fakir. 

Of  all  the  great  evils  that  have  befallen  any 
class  of  business,  the  life  insurance  fakir  leads 
the  van. 

Born  of  woman,  of  few  days  and  full  of  gall, 
the  life  insurance  fakir  goes  abroad  in  the  land, 
seeking  for  some  one  to  entrap.  He  does  not 
utilize  the 'methods  of  legitimate  life  insurance 
men  to  succeed  in  his  business,  but  he  adopts 
the  methods  of  the  soap-package  fakir,  and  the 
flim-flam  worker.  He  sallies  forth  seeking  a 
victim,  and  in  his  peregrinations  he  finds  his 
man,  and  then  the  play  begins  something  after 
this  fashion: 
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Fakir — Is  this  Mr.  Jones? 

Jones — Yes,  sir.     What  can  I  do  for  you? 

Fakir — My  name  is  Gall.  I  am  the  general 
executive  special  of  the  great  Y.  Z.  Companj', 
known  all  over  this  broad  land  for  its  great  lib- 
erality to  policyholders.  I  am  just  from  the 
home  office,  and  was  intrusted  by  President 
K.  to  come  direct  to  your  cit}'  and  call  on  you, 
and  show  you  our  new  double -distilled  duplex 
and  outof-sight  constellation  bond.  This  is  a 
special  policy  just  issued  by  the  great  Y.  Z. 
Companj-,  and  I  am  the  onlj'  authorized  repre- 
sentative to  sell  you  this  great  aggregation. 
This  bond  was  gotten  up  to  sell  only  among  the 
most  prominent  business  men  of  the  countr3'. 
Mr.  K.,  our  president,  selected  you  as  one  of 
the  fortunate  ones  to  whom  we  will  offer  this 
special  aggregation.  Now,  Mr.  Jones,  if  you 
will  give  me  a  few  minutes  of  3'our  time,  I  will 
show  j-ou  some  of  the  leading  features  of  this 
highly  valuable  bond. 

Jones  —  I  am  very  busy  just  now,  but  if  j'ou 
will  call  at  four  o'clock,  I  will  look  at  your  bond, 
although  I  have  no  intention  of  augmenting  mj- 
insurance  at  the  present  time. 

Out  goes  Mr.  Fakir,  rushes  over  to  his  office 
or  hotel,  draws  forth  one  of  his  double  distilled 
duplex  and  out-of-sight  bond  illustrations,  and 
forthwith  draws  up  an  illustration  of  the  great 
d.  d.  d.  and  out-of-sight  c.  b.  on  a  basis  of  $ioo,- 
ooo  and  promptly  at  four  he  heaves  in  sight. 
With  blood  in  his  ej'e  and  swimming  in  gall  he 
invades  the  sanctuarj-  of  Mr.  Jones,  and  forth- 
with shows  him  what  a  wonderful  contract  the 
Y.  Z.  Company  has  to  offer.  He  shows  Mr. 
Jones  how  this  d.  d.  d.  and  out-of-sight  c.  b. 
binds  the  company  to  everything  and  the  in- 
sured to  nothing;  shows  hi  in  how,  owing  to  the 
superb  management  of  the  company,  they  can- 
not only  carry  Jones  for  $100,000,  but  will  also 
pay  him  9  per  cent,  compound  inter£st  on  his 
premiums,  and  if  Jones  wants  to  be  elected  pres- 
ident of  the  company,  all  he  has  to  do  is  to  ask 
for  it.  The  great  Y.  Z.  Company  are  just  dj-- 
ing  for  him,  and  are  so  anxious  to  help  him. 
Of  course,  if  Jones  gets  hard  up  the  company 
will  not  only  carry  his  policy  without  his  pay- 
ing the  premiums,  but  will  also  loan  him  suf- 
ficient money  to  pay  his  debts.  This  being  a 
special  contract,  of  course  the  price  is  special, 
and  although  the  regular  premium  is  $4,444.44 
he  is  authorized  to  make  Jones  a  special  propo- 
sition, and  will  only  charge  him  $444  for  it.  Of 
course,  this  great  reduction  does  not  affect  the 
contract  in  any  way,  and  Mr.  Jones  will  proba- 
bly get  greater  returns  from  his  policj'  than  if 
he  had  paid  full  premium. 

After  enlarging  on  many  other  valuable  points 


Jones  falls  a  victim,  and  in  due  time  gets  his 
d.  d.  d.  and  out-of-sight  c.  b.,  chuckling  to  him- 
self what  a  great  deal  he  has  made,  and  contin- 
ues to  congratulate  himself  until  some  honest 
insurance  man  tells  hiin  just  what  he  has;  then 
he  froths  at  the  mouth  and  swears  vengeance, 
but  the  fakir  is  in  new  fields  and  Jones  is  in  the 
soup. 

Is  the  picture  overdrawn? 

Thus  far  the  fakir  is  on  the  rise;  when  will  he 
fall?  When  the  flood  tide  of  imbecilitj'  for  vol- 
ume has  subsided.  When  the  rate  of  commis- 
sion has  been  reduced  to  a  sensible  level.  When 
the  rebate  curse  has  gone  to  its  last  reward. 
When  life  insurance  agents  realize  that  there  is 
a  balm  in  Gilead.  When  merit,  integrits',  and 
veracitj'  are  considered  the  prime  elements  in 
a  life  insurance  agent,  and  not  abilitj'  to  get 
lousiness  the  sole  requisite,  no  matter  how  it  is 
gotten.  When  acrimon}-  and  misrepresentation 
have  been  relegated  to  the  rear,  and  common 
sense  prevails.  Then,  and  not  till  then,  will 
the  fakir  be  banished.  He  will  continue  to 
thrive  until  horse  sense  rules,  and  imbecility  is 
cast  off.  May  the  day  be  hastened  when  hon- 
est men,  with  honest  aims  and  honest  hearts, 
wield  the  life  insurance  scepter. 


The  Associated  Assurance  Companies,  Ld. 

Elsewhere  in  this  issue  we  publish  the  state- 
ment of  The  Associated  Assurance  Companies, 
L,d.,  of  Munich  and  Berlin.  The  companies  are 
the  Munich  .\ssurance  Company,  L,d.,  of  Mu- 
nich, organized  in  1880,  and  Alliance  Assurance 
Company,  Ld.,  of  Berlin,  organized  in  1890. 
The  two  companies  are  associated  and  write  a 
joint  marine  policy  on  this  Coast,  under  the 
management  of  Gutte  &  Frank.  The  combined 
guarantee  capital  of  the  a.ssociated  companies 
is  $2,200,000,  of  which  $550,000  is  paid  up  in 
ca.sh.  The  assets  are  considerably  over  $2,000,- 
000,  with  a  healthy  net  surplus.  The  income 
for  1892  was  $2,357,099.99,  and  total  expenditures 
$2,189,040.89.  The  dividends  paid  to  stockhold- 
ers last  year  amounted  to  $34,883.75.  The  Asso- 
ciated Assurance  Companies,  I,d.,  are  conserv- 
atively managed,  with  ample  resources.  The 
business  in  this  field  will  doubtless  prove  satis- 
factorily profitable,  under  the  management  of 
Gutte  &  Frank,  whose  many  years'  record  shows 
a  handsome  balance  on  the  right  .side  of  the 
ledger.  

The  DKFrxcTS. — A  year  ago  we  heard  a  life 
insurance  solicitor  say:  'The  Daily  Zam  is  a 
very  enterprising  paper.  See— it  has  compiled  ' 
this  long  list  of  defunct  Pacific  Coast  co  -  opera- 
tives. It  is  a  good  canvassing  document.'  The 
Daily  Zam  stole  the  list  from  the  labor  commis- 
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sioner's  report,  and  the  labor  commissioner 
cribbed  it  from  the  Coast  Review.  This  list  of 
bursted  bubbles,  which  we  reprint  corrected  to 
date,  was  compiled  by  the  editor  of  the  Coast 
Review,  and  first  appeared  in  this  paper.  The 
list  of  'defuncts'  must  be  complete,  for  we  have 
vainly  asked  life  men  to  add  to  the  list  the 
name  of  any  omitted  hat-passer. 

Accused  of  Embezzlement. 

W.  J.  Crittenden,  an  insurance  agent  of  Butte, 
Mont.,  has  been  arrested  on  two  charges  of  em- 
bezzlement. The  first  arrest  was  made  upon 
complaint  of  special  agent  Wright,  for  the  vScot- 
lish  TTnion  &  National  of  Edinburgh,  from  which 
company  he  is  accused  of  having  embezzled 
$1,095.  The  second  arrest  was  made  upon  com- 
plaint of  John  Andrews,  representing  the  Phoe- 
ni.\  of  London.  There  are  five  other  companies 
who  feel  aggrieved  in  the  loss  of  various  sums, 
the  total  alleged  embezzlement  reaching  nearly 
$5,500.  It  is  claimed  by  agents  that  he  has  for 
some  months  past  been  issuing  policies  and  col- 
lecting premiums  without  making  proper  re- 
turns to  the  general  agents.  In  due  time  sus- 
picion was  aroused  and  investigation  led  to  the 
discovery  of  the  true  .state  of  affairs,  and  arrests 
followed.  It  is  claimed  he  expended  the  money 
for  campaign  purposes  last  spring  when  he  as- 
pired for  the  office  of  police  magistrate;  also 
that  he  lost  heavily  on  horse  races.  He  fully 
realizes  his  hapless  predicament,  and  insists 
there  are  mitigating  circumstances  in  the  case, 
while  his  friends  maintain  there  was  no  wrong- 
doing and  that  everything  will  come  out  all 
right. 

National  Association  of  Life  Underwriters. 

It  was  in  the  truest  sen.se  a  representative 
body  of  men  assembled  in  the  rooms  of  the 
Chamber  of  Commerce,  at  Cleveland,  O.,  Sep- 
tember 6th,  the  occasion  being  the  Fourth  An- 
nual National  Convention  of  Life  Underwriters. 

Three  days  were  required  to  transact  the  bus- 
iness coming  before  the  meeting.  Speeches 
were  made  and  papers  read,  characterized  by 
eloquence  and  a  thorough  knowledge  of  matters 
under  discussion.  Hon.  John  C.  Covert,  editor 
of  the  Cleveland  Leader,  extended  to  the  dele- 
gates a  cordial  welcome  to  the  city,  and  in  the 
course  of  his  remarks  said:  He  who  depends 
entirely  upon  his  own  business  for  the  future  of 
his  family  is  blind  to  the  events  that  happen 
around  us.  When  he  .sees  great  fortunes  dissi- 
pated, millionaires  suddenly  reduced  to  the 
verge  of  want,  the  entire  business  framework 
of  a  nation  swept  over  by  the  winds  of  adver- 
sity, he  naturally  looks  for  something  more  .sta- 
ble upon  which  he  can  depend  for  the  support 


of  his  family  when  his  life  work  is  done.  He 
learns  that  the  life  insurance  companies  of  this 
country  during  the  last  thirty  years  have  paid 
out  over  $1,600,000,000  under  policies,  a  sum 
nearly  as  large  as  the  entire  volume  of  money 
in  circulation  in  the  United  States.  He  learns 
that  our  most  successful  business  men  have 
confidence  in  insurance  companies,  and  after 
taking  out  a  policy  in  one  of  them  feel  that 
they  have  laid  up  something  which  will  not  so 
easily  yield  to  the  fluctuations  of  the  commer- 
cial world. 

Mr.  Covert  made  several  good  points,  his  re- 
marks being  frequently  interrupted  by  ap- 
plause. 

President  Tillinghast  read  his  annual  address, 
referring  to  the  fact  that  the  larger  cities  of 
twenty  -  nine  of  the  older  and  most  populous 
states  are  now  represented  by  life  underwriters' 
a.ssociations.  That  all  recognize  the  importance 
of  every  life  agent  being  brought  under  associ- 
ation influence  and  teaching,  and  of  every  asso- ' 
ciation  being  strengthened  as  far  as  possible, 
and  that  as  a  mo.st  effective  means  to  that  end 
suggested  and  strongly  recommended :  That  the 
vice-presidents  of  the  National  Association  be 
each  year  constituted  a  committee  on  topics. 
It  shall  be  the  duty  of  this  committee  to  pre- 
pare and  furnish  to  each  association  a  list  of 
topics  pertaining  to  life  insurance  or  associa- 
tion work  for  the  calendar  year  subsequent  to 
their  election.  Each  local  association  shall  be 
requested  to  appoint  a  committee  on  speakers, 
who  shall  secure  speakers  to  prepare  and  read 
papers  upon  the  subject  proposed  by  commit- 
tee on  topics,  and  invite  discussion  of  the  same 
at  each  monthly  meeting  of  their  a.ssociation. 

Regarding  the  anti  -  rebate  movement  Presi- 
dent Tillinghast  said: 

I  am  rejoiced  to  be  able  to  report  for  your  en- 
couragement that  while  some  of  brother  Phelps' 
'big  .snaps'  still  wriggle,  much  progress  has 
been  made  toward  their  extermination  since 
our  la.st  annual  convention.  Kentucky  has  en- 
acted a  satisfactory  anti  -  rebate  law,  and  is  no 
longer  a  Gretna  Green  for  Ohio  rebaters.  The 
Life  Underwriters'  A.ssociation  of  Indiana  has 
advanced  to  the  dignity  of  an  incorporated  body, 
and  without  the  aid  of  an  anti  -rebate  law  have 
formed  an  anti-rebate  compact,  which  has  been 
signed  by  ninety  members,  including  most  of 
the  life  age'nts  of  the  state.  Kvery  honorable 
agent  was  made  happy  at  the  announcement 
recently  made  by  two  of  the  'big  four'  that 
henceforth  rebating  must  stop.  Several  other 
companies  have  longer  maintained  a  similar 
high  advanced  po.sition.  A  decision  of  the  cir- 
cuit court  of  Ohio,  affirming  a  decision  of  the 
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court  l*elow,  declares  a  iKjlicy  of  life  insurance 
afwiolutely  null  and  void  if  the  full  premium  is 
not  paid  thereon,  the  contract  between  the  buy- 
er and  seller  of  such  policy  being  in  violation 
of  the  statute.  The  principle  holds  jfofjd  wher- 
ever an  anti  -  rebate  law  exists.  I  regard  this 
as  the  most  important  event  since  the  com- 
mencement of  the  anti-rebate  movement. 

During  the  second  day's  session  an  interest- 
ing paper  on  'Life  Insurance  as  a  Profession' 
was  read  by  C.  H.  Staniels  of  Concord,  N.  H., 
which  was  greeted  with  hearty  applause. 

President  Tillinghast's  recommendation  in 
reference  to  the  organization  of  the  vice  -  pres- 
idents of  the  National  Association  into  a  com- 
mittee on  topics  was  adopted  by  a  unanimous 
vote. 

Mr.  Trask  of  Cleveland  suggested  that  every 
general  agent  who  finds  a  dishonest  agent 
should  send  his  name  to  the  secretary  of  the 
National  Assfxiation,  and  that  it  then  be  for- 
warded by  the  secretary  tf>  every  general  agent 
who  is  a  member  of  the  National  Ass<^»ciation. 

The  'rebating'  question  came  before  the 
meeting  the  third  day.  This  is  a  matter  that 
seemed  to  cause  considerable  discussion.  The 
memorial  sent  to  companies  about  rebating 
called  forth  eighteen  replies,  but  the  nature  of 
these  replies  has  been  carefully  concealed.  Why 
they  were  not  incorporated  in  the  committee's 
report  is  a  matter  of  conjecture.  Perhaps  they 
were  ashamed  of  them  or  sworn  to  secrecy. 
After  a  long  debate  over  the  rejjlies,  the  com- 
mittee could  finly  reaffirm  the  sentiment  of  the 
memorial  to  the  life  companies  adopted  at  the 
last  meeting.  That  memorial  earnestly  request 
ed  the  companies  to  adopt  such  measures  as 
would  exclude  from  the  business  all  rebating 
agents.  This  naturally  leads  us  to  the  conclu- 
sion that  the  replies  were  not  satisfactory,  and 
that  the  companies  did  not  take  kindly  to  the 
proposals  of  the  memorial. 

During  the  proceedings  Mr.  Smith,  of  New- 
York,  received  the  following  telegram  from 
President  McCurdy  f)f  the  Mutual  Life: 

'  In  addressing  the  convention  express  strong- 
ly the  condemnation  of  rebate  by  the  manage- 
ment of  this  company.  The  first  resolution 
making  it  a  misdemeanor  was  drawn  in  this 
office  and  was  passed  by  our  unaided  effort.  It 
is  now  happily  on  its  la.st  legs,  thanks  mainly 
to  the  Mutual  Life.  We  gave  it  the  first  blow; 
let  us  give  it  the  final  one.  Succe.ss  to  the  con- 
vention!' 

At  the  conclusion  of  the  three  days'  .session  a 
banquet  was  tendered  the  delegates  by  the 
members  of  the  Cleveland  association.  Ciov- 
ernor  McKinley  was  present. 


Chicago  was  decided  upon  as  the  place  of 
meeting  for  the  next  annual  convention. 

Our  Editor. 

Somebody  unknown  to  hs  sent  to  the  Coast 
Review  office,  a  few  days  ago,  the  following 
lines,  which  we  prfxreed  to  publish  and  let  Mr. 
Bacon  settle  with  the  author  on  his  return  — 
that  is,  if  he  can  find  him: 

Our  editor  the  office  dust 

Hath  from  hie  garments  shaken, 

The  World  s  Fair  to  investigate. 

Wt-  mourn  departed  Bacon, 

But  trust,  while  seeking  wisdom's  pearU 

'Mong  savants  in  Chicago, 

There  '11  f>e  upon  his  research  placed 

No  stricture  or  emhargo 

That  when  he  hither  turns  again 

His  labors  to  renew, 

And,  with  eclectic,  lucid  mind. 

Adorn  The  Coast  Keview, 

Hell  followed  be  by  many  a  friend 

As  honest,  staunch  and  true 

To  on  our  own  Midwinter  Hair 

Regale  their  critic  eyes, 

And  find  a  home  that  fills  life's  dream 

Beneath  Pacific  skies. 

Where  blizzards  never  break  their  chains 

To  unchecked  roam  the  land, 

*>r  cyclones  sweep  the  earth's  fair  face 

With  unrelenting  hand. 


F.  0.  AffeM  and  Els  Recent  Addresa. 

Among  the  speakers  at  the  recent  convention 
of  the  National  Ass<'K;iation  of  Fire  Engineers 
held  in  Milwaukee,  an  address  on  '  The  Fire 
Waste  in  the  I'nited  States,  and  How  to  Stop 
It,'  was  delivered  by  F.  f>.  Aflfeld  of  New  York, 
chairman  of  the  committee  on  statistics  of  the 
National  Board  of  Fire  I'nderwriters.  In  the 
press  reports  which  followed  the  sessions  the 
remarks  of  Mr.  Affeld  were  .so  garbled  as  to 
make  him  the  target  for  much  criticism  from 
various  journals,  particularly  on  the  subject  of 
'  slow -burning  construction.'  .\s  a  matter  of 
fact,  Mr.  Aff'eld  only  touched  upon  this  in  a  cas- 
ual way,  as  can  be  seen  from  the  following  ex- 
tracts from  his  address.  The  necessity  of  ob- 
taining uniform  reports  of  the  fire  destruction 
from  every  city  having  a  fire  department  form- 
ed the  major  portion  of  his  address,  and  in  com- 
menting upon  the  increa.sed  fire  waste  and  srjme 
of  the  means  which  could  be  employed  to  pre- 
vent it,  Mr.  Affeld  made  the  following  remarks, 
which  are  really  as  near  as  he  came  to  the  sub- 
ject of  '  slow-burning  construction ' : 

The  business  man  who  knows  that  he  is  ab 
ways  running  some  r'\^V  against  which  he  can- 
not protect  himself  fully,  will  build  so  that  there 
is  hardly  a  possible  chance  for  accident  or  total 
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destrwctioM,  He  will  ohvvvio  tho  buiKlinji  \« 
whioh  he  plrtCfS  lus  r\h>»\s,  iH^oaiise  of  the  im- 
prv>l>«hilily  ola  lire  easily  happeuinit  or  rvadily 
destn^yinu  *''*'  whole  in  tirteen  or  twenty  ntin 
utes.  He  also  stH\s  to  u  th<»t  theix»  is  no  lijjht 
shHl\  Ihn^titjh  ;»n  est;»l>hshniet«i  seven  or  ei)(hl 
.stories  hijjh  hunjj  with  i»«rtan\n\i>Me  tnuterials. 
He  will  see  to  it  that  euoh  tUx>r  is  so  v»niv>lelely 
o\«t  oft"  l"T\^n»  the  other  ami  pr\>teotetl  by  siioh 
heavy  tUx^rs  that  it  wonUl  take  halt"  a«i  hour  lor 
a  lire  to  hun«  thrv»»»jil'  t*^  t''^  tiext  tUxir.  He 
wonUl  e^^wip  his  pn^nises  with  all  nivxlern  ap 
pliauvvs  tor  in«n»eiliate  notit>oativ>n  of  tirx^s.  He 
wouKl  employ  esiH^rietioeil  tirvn»en  as  watch- 
uuMi.  who  by  their  trainin*!  wonUl  be  alert  ai\il 
know  what  tv^ilo  it»  an  ejuojsenoy  The  Hivst,M» 
Stand;u\l. 

The  FcvpU's  Fire  InsuraniV  Co.  ot  Now  Haiupshiif . 

lu  tho  n\oi\thot  \vi>:ust  \i  was  ileveU>pevl  that 
between  its  pn\sivlent  anvl  its  treasurer  the  IV^^ 
V>les  I'-irt*  Insurance  Oonipa.t>y  was  short  of  as- 
sets. neijjhlHuinsi  f4ix>.v\x>.  These  tmsorupuloiis 
olVuMals  havl  by  ot^llusivMi  fn»u«lnlently  plovlgxHl 
ami  apprv^priateil  securities  and  cash  a>;jli»'8'>t- 
ius  nearly,  if  not  quite,  $4v\^,^v\>.  and  as  they 
were  president  and  cashier  resptvtively  of  the 
ConuuvMiwealth  Natio«»al  Hank,  it  was  quite  at\ 
easy  matter  to  'raise  the  whennvith"  witho\it 
cxcitiuj;  suspicion  i>t  distmst  in  either  v^■>^p^^^l■ 
tion. 

The  deuoueujeut  <.\>n\i»is{'  it»  tin\es  of  );xM\en>l 
depiession,  was  dirticull  to  bear  tip  under,  and 
it  tiH<k  Cv-insiderable  pluck  to  call  tJix'vn  shart>- 
Insiders  tor  ati  even  *.\».vxx^  brand  -new  capital 
The  call  was  nutde.  however,  and  the  insurance 
cvuuttiissioner  of  New  Han»ivshire  exported  the 
books,  Hx  -  tivivenxv'ir  H.  A.  Tuttle  was  made 
president /n'  /i"«i»,.  aiul  1>,  b\  Scniw  was  elected 
lieas\irer.  to  sucvve«l  the  defatiltitt);  and  de 
camped  otWcial,  l'pot\  the  17th  of  September 
tho  notienvl  avivuls  here  were  telenraphed,  '  New 
cavMlal  secured;  Aretas  HKhhI  elected  president: 
suvvessful  future  assured."  Hut  on  September 
-Mth  Cv>mmissioner  Wilson  was  advised  by  New 
llan\pshire's  commissioner  that  the  new  cap- 
ital was  ni>t  altojjothor  intact,  and  the  Roueral 
aset\ts  were  promptly  juUilievl  to  oea.se  opera- 
tions until  further  advices  wetx'  received,  atul 
the  proper  action  taken  by  the  c\>rporation  con 
fornuns'  t**  I'x'  renuirenients  of  tho  statutes  vW 
this  state. 

The  IVoplos  is  uiit  a  b.mknipt,  ;\\u\  h,is  avail 
able  a.ssots  quite  sutlicioiU  to  tuoet  ai\y  aiul  all 
of  its  liabilities.  It  should  be  oncouraRod  in  its 
plucky  attempt  ti>  outluio  tho  blow  it  has  ro- 
coivod  at  tho  hands  >>f  its  tr\isted  ollicials, 

Sitico  wvitiuR  the  forenoinu,  we  are  advised 
by  special  wiie  to  The  Coast  Review  ^October 


4lh^  that  the  K^\>mvv«uy  has  lH>en  teuip»^rarily 
ettjoiued  frx^m  c\>ntiiuiinK  business,  and  tliat  in 
all  pr\>b>'>bility  it  will  rrliix-  i>ermanently  and 
si>eodily  cKvse  up  its  lUTairs.  There  will  Ivc  no 
K^ss  to  its  jv^licyholders. 


Mu-lm*  IlotM. 

Marine  bu.siness  has  In^en  exctHsliuRly  dull 
durinjj  the  i^ast  month,  but  l«vs,ses  have  U>en 
quite  lig:ht, 

Judjt*  Morrx^w  has  decidoil  the  salvajtx>  suit 
v^t  the  steamers  Kinily  atul  \Veei>tt  ajjainst  the 
HawninoTv,  The  award  was  ft  j,«\\>  f^,^w  to 
Ih^  dividoil  iH'tween  the  ortic^rs  and  cn»ws  of  tho 
two  vessels  and  $.t.<.x\>  each  to  the  owners 

Hairy  Pnrbrvnv  of  tho  Mann  :^  Wilson  auoncy. 
has  Rone  to  Ohieasiv^ 

Hromwell,  Vowler  v*i  Co.  have  .secnu^l  the 
asency  v^f  the  Maunheiin. 

Montjiomory  HasTjs,  the  former  ajfient  of  the 
Mannheim,  has  been  ap^H^inted  nianaiix>r  of 
Vivss,  CvMtntd  ^  Co.'s  marine  dopartmont. 

Vn^in  re^H^rts  rx>v>eivod  durum  '•>«'  P'>-"*t  month 
it  is  gxMionilly  tliouiihl  on  the  strxH^t  that  the 
.scluHMier  Helen  Hluhm  was  Uwt  duiin^  tho 
spriujj  srales  oft"  tho  Cxxist  %.^(  .Maska 

K,  S,  Hutler  of  the  Western,  is  still  iNMiiinod 
to  tho  hou.se  with  a  sprained  ankle 

The  fv>ur-inastevl  Norwegian  stool  baik  r>toid- 
ablik  arrived  in  iH>rt  on  the  i.sth  September, 
having  jettisoned  several  hniulrod  tons  of  i\»al. 
t>u  tho  _5d  the  carRx'v  was  found  to  be  on  l\rx>,  and 
frv^m  the  captain's  rx'ix>rt  the  vessel  had  a  very 
narrow  e-scai>e  from  becruninsj:  a  total  Kvss. 

.Vccv^rdinsr  to  reinuts  from  the  Mast,  the  .\u- 
jjust  hurricane  inflicted  Kvs-ses  uihmi  shippiuR 
to  the  extent  of  alH>ut  f4,»xx\>xxv  .Ml  the  ma- 
rine c\>inpanies  ilointi  business  lUi  the  .Vtlantic 
Coast  have  sutVerx>»l  very  severely, 

Taiticulars  of  tho  Uvss  of  tho  fine  ship  Fred- 
erick Hillings  at  Tisanua  have  l>oen  roceivovl  in 
this  city.  It  appears  that  she  lo<»do»l  a  cai^o  of 
t..'Hx>  tons  of  nitnito  in  eijtht  workiiiR  days,  the 
quickest  dispatch  ever  received  by  a  vessel  at 
that  port.  .\  few  hours  before  she  was  to  .sjiil  a 
number  ot  territic  expKvsiiMis  tiH>k  place,  and  in 
twenty  minutes  there  was  iiothiui;;  lolt  but  a 
mass  of  floating;  wrx^ckaRe  l"'i>rtunately  the 
entire  crew  was  rescued.  .\  nuinbor  of  the 
men  leaped  into  the  water  and  woio  picked  up 
by  boats  from  other  vessels. 

Translenine  C«ses  to  Federal  Coorta. 

The  Califovnia  law,  soc.  svi^s  T.  C  .  piohibits 
the  trausforiiiiR  o(  causes  t>>  foilerul  courts,  nii- 
dor  penalty  ol  revocation  of  license.  The  law 
says;  If  any  action  bojiun  in  any  »listrict  court 
of  this  state  by  a  citi/eu  thereof  against  a  for- 
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eign  insurance  corporation  is  transferred  hy 
such  corporation  to  a  federal  court  the  right  of 
such  corporation  to  transact  business  in  this 
state  shall  thereupon  cease;  and  the  insurance 
commissioner  shall  immediately  revoke  the  cer- 
tificate of  such  corporation. 


Tbe  Oakland  Home  Insurance  Company. 

A  statement  recently  made  by  a  San  Fran- 
cisco morning  paper  seriously  reflected  on  the 
actual  condition  of  affairs  of  the  Oakland  Home 
Insurance  Company,  and,  as  it  was  misleading, 
it  is  but  the  proper  thing  that  we  should  give 
the  facts  in  the  case  and  allow  the  critical  pub- 
lic to  form  their  own  conclusions.  The  action 
of  the  company  under  such  circumstances  should 
serve  to  raise  them,  and  not  to  lower  them,  in 
the  estimation  of  the  public. 

The  report  gained  circulation  from  the  fact 
that  the  directors  decided  to  levy  an  assess- 
ment of  $100,000  to  make  good  an  impairment 
of  the  capital  of  the  company  and  to  bring  the 
reinsurance  reserve  within  the  requirements  of 
law.  The  insurance  commissioner  was  con- 
sulted relative  to  the  proposed  assessment, 
and  through  his  advice  the  certificate  was 
revoked  in  order  that  the  necessary  assess- 
ment could  be  made,  the  law  upon  this 
point  being  mandatory.  A  meeting  of  the 
board  of  directors  was  held  on  the  29th  ult., 
and  the  $100,000  secured  by  the  levying  of 
an  assessment  of  $50  per  share,  which  was  im- 
mediately paid  by  the  principal  directors  and 
stockholders.  Other  formalities  were  gone 
through  with,  and  the  company  had  complied 
with  the  statute,  and  a  new  certificate  of  au- 
thority was  issued  by  Commissioner  Wilson  at 
3  o'clock  of  the  same  day  of  the  meeting  of  the 
board. 

The  causes  leading  to  this  impairment  are 
three  — namely,  largely  increased  business,  on 
which  50  per  cent,  of  the  premiums  under 
the  law  had  to  be  set  aside  as  a  reserve  fund; 
heavy  los.ses  on  a  growing  business;  the  pay- 
ment of  dividends  to  .stockholders  unwarranted 
by  the  actual  condition  of  the  company's  affairs. 

It  is  believed  that  under  the  present  manage- 
ment, in  view  of  the  late  experience,  the  com- 
pany will  refrain  from  paying  dividends  to  its 
stockholders,  and  otherwise  fortify  its  position 
until  such  time  as  a  net  surplus  will  justify  an 
extension  of  its  business  and  payment  of  div- 
idends. The  friends  and  patrons  of  the  compa- 
ny are  to  be  congratulated  upon  having  a 
board  of  directors  and  stockholders  back  of  the 
corporation  who  manifested  such  willingness 
and  readiness  to  respond  promptly  when  called 


upon  for  sufficient  funds  to  pla>  the  company 
in  a  position  bej'ond  criticism. 

At  the  recent  meeting  of  thelirectors  V.  D. 
Moody  was  elected  president  ve  W.  P.  Jones, 
re-signed  on  account  of  ill  healt  Mr.  Moody 
has  for  j-ears  been  a  prominent  inker  and  in- 
fluential citizen  in  the  city  of  akland.  The 
new  president  is  a  thorough  bus;ess  man,  con- 
servative in  all  business  mattei  and  we  pre- 
dict that  under  his  personal  dirdion  the  Oak- 
land Home  will  prosper. 


Tbe  Situation  in  the  NortJrest. 

The  action  of  the  Pacific  Insur;ce  I'nion  in 
placing  the  State  Insurance  Commy  of  Salem 
and  the  l-'armers  &  Merchants  oAlbany  out- 
side of  its  lines,  by  taking  the  signation  of 
the  one  and  by  expelling  the  othe  has  excited 
no  general  comment  on  the  part  the  people 
of  Oregon  and  Washington  intereed  in  insur- 
ance matters. 

The  State  has  taken  advantage  1  the  atten- 
tion given  it  to  send  out  a  long  geiral  circular 
to  its  agents,  advertising  itself  ad  entering 
into  its  relations  with  the  Pacil  Insurance 
Union  during  its  so-called  menibetjip.  It  has 
also  issued  a  notice  that  it  will  wte  Portland 
business  at  a  discount  of  20  per  ce:.  on  union 
ratings.  Being  unable  to  continue. s  agencies 
with  union  companies,  getting  whever  busi- 
ness it  could  get  accepted  at  a  5  per  -nt.  excess 
commission,  it  has  had  to  take  Hue  action 
which  would  bolster  up  its  fallir  fortunes. 
The  State  should  have  been  long  a)  divorced 
from  community  with  union  compa  es  and  al- 
lowed to  practice  its  peculiar  methis  for  get- 
ting business  all  by  itself.  An  acti»  canvass 
is  being  made  by  a  number  of  union  )nipanies 
to  recover  some  of  the  business  lost  them  by 
State  methods,  and  there  will  be  sail  mercy 
shown  a  State  policy  when  found  as  there  is 
any  chance  to  take  it  up  at  a  reasoible  rate. 
The  farm  policies  of  the  State  have  a  absolute 
non  -  cancellation  clause,  but  mercatile  and 
dwelling  policies  have  the  usual  clan;.  What 
will  be  the  result  of  wholesale  canceltion  and 
replacement  by  union  companies  is  h;d  to  fore- 
see, as  the  draft  might  be  too  hea^  for  the 
State's  financial  condition.  The  graial  wear 
upon  the  company,  however,  by  beir  forced 
out  of  union  agencies  and  left  open  toompeti- 
tion  must  eventually  tell. 

The  State  has  brought  this  state  affairs 
upon  itself,  for  no  company  could  h-e  been 
treated  fairer  by  its  brother  compans,  both 
local  and  foreign,  until  it  threatened  te  exist- 
ence of  fair  methods  and  reasonable  urerwrit- 
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ing  by  a  >  irse  selfish  and  unreasonable.  It 
has  taken  M  advantage  of  all  union  rates  and 
rules  withi  -  giving  that  return  in  square  deal- 
ing deraared  by  a  fellowship  of  interest  in 
regular  prr.ices. 

It  is  not  elieved  that  the  State  has  a  great 
deal  of  nienntile  business,  as  its  policies  have 
not  been  i  leniand,  owing  to  the  quality  of  its 
indemnity  Agents  influenced  by  excess  com- 
mission h.e  been  giving  it  dwelling  lines  of 
choice  ch.acter  where  the  assured  has  not  so 
carefully  cisidered  the  security.  With  its  sev- 
erance ire:  the  union  this  source  of  profit  is 
shut  off,  .'cl  beyond  this  State  policy  cannot 
stand  wit  '.inion  policies  on  the  same  risk. 

The  Faners  &  Merchants  of  Albanj'  is  not 
heard  of  t -ept  in  some  of  the  lower  counties  in 
Oregon,  v.ere  it  has  obtained  business  by  sim- 
ilar methJs.  The  action  of  the  union  in  cut- 
ting looseiom  this  company  will  result  in  an 
inquiry  1  the  insuring  public  as  to  its  meth- 
ods and  I  mcial  securit3',  which  will  prove  in- 
teresting '  all  parties,  and  the  effect  of  vicious 
methods  ul  loose  underwriting  practices  will 
graduall  le  eliminated,  to  the  benefit  of  the 
people  ol  regon  and  Washington. 


The  Waiington  Farmers  Insurance  Company. 

There  as  never  come  under  our  observation 
a  more  curly  defined  instance  of  an  irrespon- 
sible and  itten  insurance  organization  than  the 
Washini-'ii  Farmers  of  Spokane.  Its  affairs 
have  recitly  undergone  so  thorough  a  stirring 
up  that  s  absolute  rottenness  is  now  a  palpa- 
ble fact,  lames  H.  Price,  secretary  of  state,  is, 
by  virti  of  his  office,  commissioner  of  insur- 
ance, ai.  his  action  in  bringing  to  the  surface 
the  acti  condition  of  this  company  is  coni- 
mendab  in  the  highest  degree. 

Mr.  I'ce's  predecessor,  Allen  Weir,  came 
near  clung  this  company  up  at  the  conclusion 
of  a  t\\  weeks'  session  with  its  officers  some 
time  as2  but  by  a  dexterous  manipulation  of 
'  now  yd  see  it  and  now  you  don't '  the  figures 
were  ni.te  to  give  a  satisfactory  showing  and 
they  w  t\  allowed  to  continue.  When  Secre- 
tary Pf  succeeded  Mr.  Weir  as  commissioner 
he  fore;  .V  the  necessity  of  promulgating  a  rule 
by  whi:  he  would  measure  the  assets  of  the 
differe;  companies.  This  rule  is  not  an  objec- 
tionab  aie  to  any  well-meaning,  solvent  and 
reliabl  ■  ompany,  and  it  is  a  protection  to  the 
public,  lit  where  companies  are  organized  with 
a  subs 'bed  capital  stock  of  $200,000  and  but 
$8,960  ish  paid  upon  them,  such  concerns  nat- 
urally .uirni  at  the  prospect  of  an  investiga- 
tion im  their  affairs. 

Wht  called  upon  for  a  statement  last  July,  it 


soon  became  apparent  that  the  Farmers  Insur- 
ance Company  was  short  at  both  ends.  The 
officers  pleaded  for  time  and  the  secretary  gave 
them  until  the  15th  of  September  to  make  good 
the  requirements  of  the  law  and  the  rule.  As 
the  15th  of  September  drew  near  every  effort 
was  made  by  them  to  have  the  time  extended. 

The  officers  made  a  statement  to  the  assistant 
commissioner  of  insurance,  W.  W.  Mott,  show- 
ing that  they  had  on  hand  in  stocks  and  bonds 
$100,  a  mortgage  for  $;<,575,  and  in  notes  given 
for  capital  stock  $94,970.  The  original  capital 
stock  was  $200,000,  yet  only  $100,000  had  beeti 
taken  and  paid  for,  and  this  payment  was  made 
by  the  notes  of  the  stockholders.  These  notes 
were  payable  on  demand,  and  had  been  given 
in  1891,  the  time  of  the  company's  organization. 
It  was  further  shown  that  the  company  had 
$21,936  of  premium  notes,  one-half  of  them  be- 
ing renewals,  and  there  was  $9,000  due  them 
from  a  former  secretary,  he  having  appropriated 
that  amount.  Their  cash  on  hand,  counting  the 
dimes  and  nickels,  aggregated  $152.86,  making 
their  total  assets,  such  as  they  were,  $126,583. 
Against  this  they  showed  a  liability  of  $118,- 
662.48.  The  law  required  $50,000  of  paid  -  up 
stock;  also  that  they  should  have  an  entirely 
different  assortment  of  assets  than  those  shown 
by  their  statement,  and  they  were  consequent- 
ly notified  that  the  impairment  in  their  capital 
should  be  made  good  by  the  15th  of  vSeptember. 
Mr.  Mott  again  called  upon  them  on  the  i6th  of 
September,  and  made  a  detailed  examination, 
lasting  four  days,  revealing  such  a  condition  of 
affairs  that  he  recommended  the  appointment 
of  a  receiver.  When  the  receiver  had  taken 
charge  of  the  company,  upon  making  his  in- 
voice he  found  that  all  the  undue  premium 
notes,  amounting  to  about  $8,500,  and  $13,500  of 
their  most  available  stock  notes  were  missing. 
He  at  once  commenced  action  against  the  of- 
ficers of  the  company  to  compel  them  to  show 
what  disposition  had  been  made  of  the  notes. 
Manager  Flynn  and  Secretary  Hopkins  have 
been  indicted  for  embezzlement. 

SOMF,    INSIIIF,    FACTS. 

This  company  was  organized  a  little  over  two 
years  ago.  The  subscribed  capital  stock  was 
$200,000,  but  $8,960  is  the  only  cash  that  was 
ever  paid  upon  the  same.  The  officers  of  this 
company  were  Paul  Bockmire,  president,  who 
is  one  of  the  principal  farmers'  alliance  men  of 
Washington;  James  Hopkins,  manager,  and  J. 
B.  Flynn,  secretary. 

The  books  of  the  company  show  that  it  has 
outstanding  policies  to  the  amount  of  $2,118,- 
000.     None  of  this  amount  can  be  reinsured  by 
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eign  insurance  corporation  is  transferred  by 
such  corporation  to  a  federal  court  the  right  of 
such  corporation  to  transact  business  in  this 
state  shall  thereupon  cease;  and  the  insurance 
commissioner  shall  immediately  revoke  the  cer- 
tificate of  such  corporation. 


The  Oakland  Home  Insurance  Company. 

A  statement  recently  made  by  a  San  Fran- 
cisco morning  paper  seriously  reflected  on  the 
actual  condition  of  affairs  of  the  Oakland  Home 
Insurance  Company,  and,  as  it  was  misleading, 
it  is  but  the  proper  thing  that  we  should  give 
the  facts  in  the  case  and  allow  the  critical  pub- 
lic to  form  their  own  conclusions.  The  action 
ofthe  company  under  such  circumstancesshould 
serve  to  raise  them,  and  not  to  lower  them,  in 
the  estimation  of  the  public. 

The  report  gained  circulation  from  the  fact 
that  the  directors  decided  to  levy  an  assess- 
ment of  $100,000  to  make  good  an  impairment 
of  the  capital  of  the  company  and  to  bring  the 
reinsurance  reserve  within  the  requirements  of 
law.  The  insurance  commissioner  was  con- 
sulted relative  to  the  proposed  assessment, 
and  through  his  advice  the  certificate  was 
revoked  in  order  that  the  necessary  assess- 
ment could  be  made,  the  law  upon  this 
point  being  mandatory.  A  meeting  of  the 
board  of  directors  was  held  on  the  29th  ult., 
and  the  $100,000  secured  by  the  levying  of 
an  assessment  of  $50  per  share,  which  was  im- 
mediately paid  by  the  principal  directors  and 
stockholders.  Other  formalities  were  gone 
through  with,  and  the  company  had  complied 
with  the  statute,  and  a  new  certificate  of  au- 
thority was  issued  by  Commissioner  Wilson  at 
3  o'clock  of  the  same  day  of  the  meeting  of  the 
board. 

.  The  causes  leading  to  this  impairment  are 
three  —  namely,  largely  increased  business,  on 
which  50  per  cent,  of  the  premiums  under 
the  law  had  to  be  set  aside  as  a  reserve  fund; 
heavy  losses  on  a  growing  business;  the  pay- 
ment of  dividends  to  stockholders  unwarranted 
by  the  actual  condition  of  the  company's  affairs. 

It  is  believed  that  under  the  present  manage- 
ment, in  view  of  the  late  experience,  the  com- 
pany will  refrain  from  paying  dividends  to  its 
stockholders,  and  otherwise  fortify  its  position 
until  such  time  as  a  net  surplus  will  justify  an 
extension  of  its  business  and  payment  of  div- 
idends. The  friends  and  patrons  ofthe  compa- 
ny are  to  be  congratulated  upon  having  a 
board  of  directors  and  stockholders  back  of  the 
corporation  who  manifested  such  willingness 
and  readiness  to  respond  promptly  when  called 


upon  for  sufficient  funds  to  place  the  company 
in  a  position  bej'ond  criticism. 

At  the  recent  meeting  of  the  directors  V.  D. 
Moody  was  elected  president  vice  W.  P.  Jones, 
resigned  on  account  of  ill  .health.  Mr.  Moody 
has  for  years  been  a  prominent  banker  and  in- 
fluential citizen  in  the  city  of  Oakland.  The 
new  president  is  a  thorough  business  man,  con- 
servative in  all  business  matters,  and  we  pre- 
dict that  under  his  personal  direction  the  Oak- 
land Home  will  prosper. 


The  Situation  in  the  Northwest. 

The  action  of  the  Pacific  Insurance  Union  in 
placing  the  State  Insurance  Companj'  of  Salem 
and  the  Farmers  &  Merchants  of  Albany  out- 
side of  its  lines,  by  taking  the  resignation  of 
the  one  and  by  expelling  the  other,  has  excited 
no  general  comment  on  the  part  of  the  people 
of  Oregon  and  Washington  interested  in  insur- 
ance matters. 

The  State  has  taken  advantage  of  the  atten- 
tion given  it  to  send  out  a  long  general  circular 
to  its  agents,  advertising  itself  and  entering 
into  its  relations  with  the  Pacific  Insurance 
Union  during  its  so-called  membership.  It  has 
also  issued  a  notice  that  it  will  write  Portland 
business  at  a  discount  of  20  per  cent,  on  union 
ratings.  Being  unable  to  continue  its  agencies 
with  union  companies,  getting  whatever  busi- 
ness it  could  get  accepted  at  a  5  per  cent,  excess 
commi.ssion,  it  has  had  to  take  some  action 
which  would  bolster  up  its  falling  fortunes. 
The  State  should  have  been  long  ago  divorced 
from  community  with  union  companies  and  al- 
lowed to  practice  its  peculiar  methods  for  get- 
ting business  all  by  itself.  An  active  canvass 
is  being  made  by  a  number  of  union  companies 
to  recover  some  of  the  business  lost  to  them  bj' 
State  methods,  and  there  will  be  small  mercy 
shown  a  State  policy  when  found  and  there  is 
any  chance  to  take  it  up  at  a  reasonable  rate. 
The  farm  policies  ofthe  State  have  an  absolute 
non  -  cancellation  clause,  but  mercantile  and 
dwelling  policies  have  the  usual  clause.  What 
will  be  the  result  of  wholesale  cancellation  and 
replacement  by  union  companies  is  hard  to  fore- 
see, as  the  draft  might  be  too  heavy  for  the 
State's  financial  condition.  The  gradual  wear 
upon  the  company,  however,  by  being  forced 
out  of  union  agencies  and  left  open  to  competi- 
tion must  eventually  tell. 

The  vState  has  brought  this  state  of  affairs 
upon  itself,  for  no  company  could  have  been 
treated  fairer  by  its  brother  companies,  both 
local  and  foreign,  until  it  threatened  the  exist- 
ence of  fair  methods  and  reasonable  underwrit- 
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iiig  by  a  course  selfish  and  unreasonable.  It 
has  taken  full  advantage  of  all  union  rates  and 
rules  without  giving:  that  return  in  square  deal- 
ing demanded  by  a  fellowship  of  interest  in 
regular  practices. 

It  is  not  believed  that  the  State  has  a  great 
deal  of  mercantile  business,  as  its  policies  have 
not  been  in  demand,  owing  to  the  quality  of  its 
indemnity.  Agents  influenced  by  excess  com- 
mission have  been  giving  it  dwelling  lines  of 
choice  character  where  the  assured  has  not  so 
carefully  considered  the  security.  With  its  sev- 
erance from  the  union  this  source  of  profit  is 
shut  off,  and  beyond  this  State  policy  cannot 
stand  with  union  policies  on  the  same  risk. 

The  Farmers  &  Merchants  of  Albany  is  not 
heard  of  except  in  some  of  the  lower  counties  in 
Oregon,  where  it  has  obtained  business  by  sim- 
ilar methods.  The  action  of  the  union  in  cut- 
ting loose  from,  this  company  will  result  in  an 
inquiry  by  the  insuring  public  as  to  its  meth- 
ods and  financial  security,  which  will  prove  in- 
teresting to  all  parties,  and  the  effect  of  vicious 
methods  and  loose  underwriting  practices  will 
gradually  be  eliminated,  to  the  benefit  of  the 
people  of  Oregon  and  Washington. 

The  Washington  Farmers  Insurance  Company. 

There  has  never  come  under  our  observation 
a  more  clearly  defined  instance  of  an  irrespon- 
sible and  rotten  insurance  organization  than  the 
Washington  Farmers  of  Spokane.  Its  affairs 
have  recently  undergone  so  thorough  a  stirring 
up  that  its  absolute  rottenness  is  now  a  palpa- 
ble fact.  James  H.  Price,  secretary  of  state,  is, 
by  virtue  of  his  office,  commissioner  of  insur- 
ance, and  his  action  in  bringing  to  the  surface 
the  actual  condition  of  this  company  is  com- 
mendable in  the  highest  degree. 

Mr.  Price's  predecessor,  Allen  Weir,  came 
near  closing  this  company  up  at  the  conclusion 
of  a  two  weeks'  session  with  its  officers  some 
time  ago,  but  by  a  dexterous  manipulation  of 
'  now  you  see  it  and  now  you  don't '  the  figures 
were  made  to  give  a  satisfactory  showing  and 
they  were  allowed  to  continue.  When  Secre- 
tary Price  succeeded  Mr.  Weir  as  commissioner 
he  foresaw  the  necessity  of  promulgating  a  rule 
by  which  he  would  measure  the  assets  of  the 
different  companies.  This  rule  is  not  an  objec- 
tionable one  to  any  well-meaning,  solvent  and 
reliable  company,  and  it  is  a  protection  to  the 
public,  but  where  companies  are  organized  with 
a  subscribed  capital  stock  of  $200,000  and  but 
$8,960  cash  paid  upon  them,  such  concerns  nat- 
urally squirm  at  the  prospect  of  an  investiga- 
tion into  their  affairs. 

When  called  upon  for  a  statement  last  July,  it 


soon  became  apparent  that  the  Farmers  Insur- 
ance Company  was  short  at  both  ends.  The 
officers  pleaded  for  time  and  the  secretary  gave 
them  until  the  15th  of  September  to  make  good 
the  requirements  of  the  law  and  the  rule.  As 
the  15th  of  September  drew  near  every  effort 
was  made  by  them  to  have  the  time  extended. 

The  officers  made  a  statement  to  the  assistant 
commissioner  of  insurance,  W.  W.  Mott,  show- 
ing that  they  had  on  hand  in  stocks  and  lionds 
$100,  a  mortgage  for  $;<,575,  and  in  notes  given 
for  capital  stock  $94,970.  The  original  capital 
stock  was  $200,000,  yet  only  $100,000  had  been 
taken  and  paid  for,  and  this  payment  was  made 
by  the  notes  of  the  stockholders.  These  notes 
were  payable  on  demand,  and  had  been  given 
in  1891,  the  time  of  the  company's  organization. 
It  was  further  shown  that  the  company  had 
$21,936  of  premium  notes,  one-half  of  them  be- 
ing renewals,  and  there  was  $9,000  due  them 
from  a  former  secretary,  he  having  appropriated 
that  amount.  Their  cash  on  hand,  counting  the ' 
dimes  and  nickels,  aggregated  $152.86,  making 
their  total  assets,  such  as  they  were,  $126,583. 
Against  this  they  showed  a  liability  of  $118,- 
662.48.  The  law  required  $50,000  of  paid  -  up 
stock;  also  that  they  should  have  an  entirely 
different  assortment  of  assets  than  those  shown 
by  their  statement,  and  they  were  consequent- 
ly notified  that  the  impairment  in  their  capital 
should  be  made  good  by  the  15th  of  September. 
Mr.  Mott  again  called  upon  them  oti  the  i6th  of 
September,  and  made  a  detailed  examination, 
lasting  four  days,  revealing  such  a  condition  of 
affairs  that  he  recommended  the  appointment 
of  a  receiver.  When  the  receiver  had  taken 
charge  of  the  company,  upon  making  his  in- 
voice he  found  that  all  the  undue  premium 
notes,  amounting  to  about  $8,500,  and  $13,500  of 
their  most  available  stock  notes  were  missing. 
He  at  once  commenced  action  against  the  of- 
ficers of  the  company  to  compel  them  to  show 
what  disposition  had  been  made  of  the  notes. 
Manager  F'lynn  and  Secretary  Hopkins  have 
been  indicted  for  embezzlement. 

SOMF,   INSIDE   FACTS. 

This  company  was  organized  a  little  over  two 
years  ago.  The  subscribed  capital  stock  was 
$200,000,  but  $8,960  is  the  only  cash  that  was 
ever  paid  upon  the  same.  The  officers  of  this 
company  were  Paul  Bockmire,  president,  who 
is  one  of  the  principal  farmers'  alliance  men  of 
Washington;  James  Hopkins,  manager,  and  J. 
B.  Flynn,  secretary. 

The  books  of  the  company  show  that  it  has 
outstanding  policies  to  the  amount  of  $2,118,- 
000.     None  of  this  amount  can  be  reinsured  by 
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the  receiver,  as  there  are  no  available  funds  or 
assets  with  which  to  effect  such  reinsurance. 

The  books  show  that  the  company  has  col- 
lected from  the  farmers  of  Washington  nearly 
$60,000  in  premiums,  and  yet  as  the  company 
stands  to-day  its  loss  amounts  to  more  than 
$25,000,  which  will  have  to  be  borne  by  such 
subscribers  to  the  capital  stock  as  are  respon- 
sible. 

The  officers  and  chief  stockholders  of  this 
company  showed  the  deepest  infamy  in  their 
endeavor  to  shoulder  the  wreck  upon  the  farm- 
ers of  the  Palouse  country,  by  soliciting  from 
them  subscriptions  to  the  capital  stock,  their 
object  being  to  apply  the  new  notes  and  mort- 
gages to  the  liquidation  of  their  own  obliga- 
tions, and  leave  upon  the  hands  of  these  cred- 
ulous farmers  a  concern  bankrupt  and  rotten 
to  the  core. 

Fire  Loss. 

The  loss  by  fire,  annually  increasing,  has 
attained  such  tremendous  proportiotis  that  it  is 
almost  impossible  to  comprehend  the  signifi- 
cance of  the  figures  which  represent  it.  Last 
year  no  less  a  sum  than  151. 5  millions  of  dollars 
was  obliterated  bj'  fire  in  the  Ignited  States. 
And  in  the  eighteen  years  ending  with  1892 
nearly  1800  million  dollars  of  property  values 
were  destroyed  by  the  same  agency.  In  this 
incalculably  large  ash  heap  may  be  found  the 
debris  of  every  class  of  property.  This  is  a 
greater  sum  than  the  liability  of  all  the  national 
banks  in  the  United  States  to  individual  de- 
positors on  July  12,  1893.  The  annual  fire  loss 
in  the  United  States  would  maintain  all  the 
public  schools  in  the  country.  It  is  big  enough 
to  pay  all  the  pensioners  of  the  United  States. 
It  is  about  equal  to  the  receipts  of  the  United 
States  Government  from  internal  revenue,  and 
E^pproaches  the  magnitude  of  the  customs  re- 
receipts.  About  one-half  of  it  would  pay  all  the 
expenses  of  the  war  department  and  the  navy 
department  combined.  It  would  pay  the  annual 
rental  v^'hich  the  United  States  is  supposed  to 
get  for  its  seal  islands  in  the  Behring  Sea  for 
2500  years.  Yet,  so  adroit  is  the  fire  fiend,  to 
whom  we  pay  such  tribute,  that  the  destruction 
he  does  attracts  very  little  public  attention. 
He  possesses  the  art  of  striking  and  taking 
away  without  arousing  his  victims.  They  en- 
dure their  fate  with  stolid  indifference,  accept- 
ing their  losses  as  unavoidable  burdens,  just  as 
the  '  da.'mon '  afflicted  persons,  two  centuries 
ago,  regarded  their  misfortunes  as  the  will  of 
Providence.  We  cannot  doubt,  however,  that 
some  day  the  people  will  take  a  more  practical 
view  of  this  matter  and  expel  the  fire  fiend  as 
they  have  driven  out  all  other  goblins. — Frank- 


linWebster  at  the  FireUnderwriters' Association 
of  the  Northwest. 


Meeting  of  tlie  Fire  Underwriters'  Association  of 
the  Northwest. 

The  twenty-fourth  annual  meeting  of  the  Fire 
Underwriters'  Association  of  the  Northwest  was 
held  in  the  Grand  Pacific  Hotel  at  Chicago,  Sep- 
tember 27th  and  28th.  An  unusually  large  num- 
ber were  present,  and,  judging  frorti  reports,  a 
keen  interest  was  shown  throughout  the  two 
days'  session,  by  both  members  and  visitors. 
The  Coast  states  did  not  lack  entirely  for  rep- 
resentation, Herbert  F"'olger,  of  Portland,  Or., 
general  agent  for  the  New  Zealand,  and  G.  P. 
Low,  electrical  inspector  for  the  P.  I.  T'.,  being 
present. 

The  programme  as  carried  out  was  as  follows: 
Wednesday,  opening  of  session,  at  10:30  A.  M.; 
announcement  by  President  Harbeck  that  the 
'  twenty  -  fourth  annual  convention  of  the  Fire 
Underwriters'  Association  of  the  Northwest  is 
now  in  session';  on  motion  of  secretary,  calling 
of  the  roll  and  reading  of  minutes  dispensed 
with;  reading  of  the  report  of  board  of  directors 
by  Secretarj'  Munn;  reading  of  secretary's  re- 
port, showing  a  membership  of  369;  address  hy 
President  Harbeck;  remarks  b3'  Abram  Will- 
iams, suggested  by  the  address  of  President 
Harbeck;  annual  address  by  C.  L.  Whittemore, 
of  Chicago;  paper,  'An  Insurance  Epic,'  bj'  C. 
C.  Hine,  editor  of  the  Insurance  Monitor  (N.  Y.); 
paper  by  N.  B.  Jones,  of  I^ansing,  Mich.,  on 
'  Insurance  Legislation  ';  adjournment  until  2:30 
p.  M. 

Afternoon  Session — Paper,  '  Ethics  of  LTnder- 
writing,'  by  B.  B.  Whittemore,  of  Boston,  gen- 
eral  agent  of  the  ^Etna;  remarks  bj'  Edward  S. 
Gay,  of  Atlanta,  Ga.,  southern  manager  of  the 
Insurance  Company  of  North  America;  paper, 
by  Peter  White,  of  Marquette,  Mich.,  'Not  In- 
surance;' paper,  S.  A.  Reed  of  Chicago,  man- 
ager of  the  Western  Factory  Association,  'Value 
of  Automatic  Fire  Protection;'  adjournment 
until  10  o'clock  Thursday. 

Second  day  —  morning  sesson  —  Reading  of 
reports  from  the  memorial  committees;  reading 
by  President  Harbeck  of  a  letter  from  Alderman 
W.  R.  Kerr,  inviting  the  members  of  the  associ- 
ation to  be  present  at  the  World's  Fair  on  Chi- 
cago Day;  paper,  by  W.  O.  Rubb,  of  Columbus, 
O.,  special  agent  and  adjuster  of  the  Liverpool 
&  London  &  Globe,  on  '  The  Conduct  of  an 
Appraisal.'  Mr.  Folger,  of  Portland,  Or.,  was 
down  for  a  paper  on  'The  Necessity  of  Advanc- 
ing Rates  on  Unprofitable  Classes.'  The  presi- 
dent in  introducing  him  referred  to  the  fact  that 
Mr.  Folger  had  journeyed  2,000  miles  to  read 
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his  paper;  that  he  was  one  of  the  Pacific  Coast's 
brightest  underwriters.  Mr.  Kolger  said,  in  the 
course  of  his  remarks :  'The  writers  and  speakers 
selected  to  appear  before  the  association,  were 
representative.  The  gentlemen  from  Boston 
represented  the  conservation  of  the  Kast;  the 
gentlemen  of  the  South,  the  urbanity  of  that 
section,  as  well  as  the  wisdom  of  what  many 
considered  the  best  rate-making  organization  in 
the  country.  On  the  Pacific  Coast,  underwrit- 
ing was  carried  on  chiefly  by  young  men,  who 
had  little  behind  them,  and  all  before  them.'  At 
the  conclusion  of  his  remarks  a  vote  of  thanks 
was  tendered  him.  Then  came  a  paper  by  Mr. 
A.  H.  McVey,  attorney  of  Des  Moines,  Iowa,  on 
'  The  Doctrine  of  Waiver  as  Applied  to  Adjust- 
ments;' adjournment. 

Afternoon  Session  —  Report  from  the  library 
committee;  paper  by  H'.  C.  Steuart,  of  Des 
Moines,  la.,  'Is  the  Special  Agent  Responsi- 
ble?' 'The  Fire  Fiend  and  His  Lurking  Places,' 
a  paper  by  Franklin  Webster,  editor  of  the  New 
York  Chronicle;  remarks  about  the  fire  hazard 
of  electricity  by  W.  H.  Merrill,  Jr.,  electrician 
of  the  Chicago  Fire  Underwriters;  remarks  by 
President  Harbeck;  election  of  oflRcers.  The 
result  of  the  election  was  as  follows:  President, 
H.  C.  Steuart.  of  Des  Moines;  vice-president, 
Geo.  M.  Lovejoy,  of  Chicago;  secretary  and 
treasurer,  E.  V.  Munn,  of  Beloit,  Mich.  Messrs. 
Lovejoy  and  Munn  each  made  a  few  concluding 
remarks,  after  which  the  meeting  was  declared 
adjourned. 

Montbly  Coast  Fire  Losses. 

i8g^  i8q2 

January 1367,760  1222,442 

February 277,968  245,089 

March 340,866  211,114 

April 392,633  246,333 

May 3,S7.97o  482,418 

June 454.257  692,653 

July 968, 5T9  869,366 

August 646,829  683,192 

September 525,194  293,264 

Total $4,332,056     $3,945,871 

Total  year  1892 $5,348,282 

No  More   'Excepted'   Cities  — The  Western  Union 
Takes  a  New  Lease  of  Life, 

The  knowledge  that  questions  involving  the 
very  existence  of  the  Western  Union  of  Fire 
Underwriters  would  come  up,  drew  a  large  at- 
tendance representing  some  eighty  companies 
to  its  fourteenth  annual  convention,  which  took 
place  at  the  Cataract  House,  Tuesday,  Wednes- 
day and  Thursday  of  last  week.  The  meetings 
of  the  union  are,  for  some  inscrutable  reason, 
kept  secret,  but  so  much  at  least  has  transpired 
that  the  outcome  of  last  week's  session  probably 


solves  all  the  problem.s  that  llirealeiied  the  life 
of  that  organization.  The  work  accomplish- 
ed includes  the  abolition  of  '  excepted '  cities, 
among  them  Chicago,  Cleveland,  Cincinnati, 
lyouisville  and  St.  Louis,  a  most  momentous 
step  in  advance,  affecting  millions  of  premi- 
ums, and  the  abolition  of  the  unit  rule,  so  that 
the  will  of  the  convention  can  no  longer  be  ob- 
structed by  a  single  dissenter.  (Gratifying  prog- 
ress was  also  made  towards  getting  non  -  union 
companies  into  the  fold,  for  which  purpose  a 
general  meeting  of  companies  doing  business 
in  the  western  field  was  held  last  spring.  The 
platform  adopted  at  that  meeting  was  practical- 
ly accepted  by  last  week's  convention  with  priv- 
ilege of  access  to  the  rules  of  the  union  by  out- 
side companies  contemplating  membership. 
This  proviso  has  already  attracted  the  applica- 
tion for  admission  of  the  Phcenix  of  London, 
and  considerable  correspondence  with  that  end 
in  view  from  other  outside  companies.  Thus 
the  possibility  of  the  dissolution  of  the  union-, 
which  had  been  considered,  is  not  only  shelved, 
but  a  future  of  enlarged  membership  and  in- 
creased power  for  good  is  in  store  for  that  or- 
ganization. There  appear  to  have  been  some 
exciting  times  before  all  this  was  accomplished, 
but  accomplished  it  is,  which  is  cause  for  re- 
joicing. 

President  Chard  presided  at  the  meeting,  and 
in  the  absence  of  E.  A.  Simonds,  detained  by 
illness,  T.  C.  Goodman  acted  as  secretary.  Of- 
ficers were  elected  for  the  ensuing  year  as  fol- 
lows: President,  Thomas  S.  Chard;  vice-pres- 
ident; Daniel  C.  Osmun;  secretary,  C.  L.  Whit- 
temore.  The  union  will  next  meet  at  Niagara 
Falls  in  March,  1894.— The  Chronicle,  N.  Y. 


Complaint  Ag:ainst  Rates. 

Property-owners  in  South  Bend,  Wash.,  have 
set  on  foot  a  movement  to  refuse  to  renew  their 
insurance  policies,  as  they  expire.  They  say 
they  have  repeatedly  requested  the  Pacific  In- 
surance Union  to  make  an  examination  into 
the  efficiency  of  the  water-works  with  a  view  to 
granting  the  usual  reduction  in  rates.  With 
such  a  thoroughly  equipped  fire  department 
and  new  water-works  they  consider  the  risk  not 
worth  the  rates  now  charged. 


The  Provident  Savings  Life  Assurance  So- 
ciety and  the  Northwestern  Mutual  Life  Insur- 
ance Company  have  paid  Mrs.  McWhirter  the 
insurance  due  upon  the  life  of  her  husband. 
The  former  company  paid  $20,000  and  the  latter 
|io,ooo.  The  New  York  Life  Insurance  Com- 
pany paid  $10,000  and  the  Union  Mutual  of 
Maine  $5,000  immediately  after  McWhirter's 
death. 
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September  Fires. 

Washington. 
14.     Centralia,  dwg: 
PhcEtiix,  Loudon J300 

25.  Chehalis,  dwg: 

Sun      $960 

II.     Blaine,  Idg-house: 

Firemans  Fund $500 

Gernian-Aiiierican 700 

16.  Barron  Point,  dwg: 
National,  Hartford     ...  $400 

24    [August].      Ballard,   hall   and 
store: 
National,  Ireland $380 

8.  Ballard,  saw-ruill  and  machin- 
ery: 

Northern $200 

Hartford 700 

Palatine 200 

Maiiuf'rs  &  Builders  .    .   .       100 
Loudon  &  Lancashire    .    .    1,500 

21.     Cheney,  dwg  and  coiits: 
Hartford f  1,000 

29.     Burlington,  fr  hotel: 
Liver'l  &  Lon.  &  Globe  .    .   .  $15 

29.  Burlington,  wines  and  liquors: 
Norwich  Union     $1,200 

20  [July J.  Centralia,  blga;idfurni: 
Prussian  National J540 

29.     Elverett,  dwg  and  conts: 

Ins.  Co.  of  N.  A $1,300 

Niagara 1,500 

21.     Everett,  nidse: 
Palatine $400 

17.  F;verett,  machinery  and  big: 
German-American f  100 

24  [July].     New  Whatcom,  nidse: 

Union  Ass'ce  Society  .  .  .  $750 
10.     Palonse,  lumber  and  barn; 

Phenix,  Brooklyn  .  ...  $400 
21.     Port  Angeles,  dwg  and  conts: 

Ins.  Co.  of  N.  A $600 

16.     Palouse,  dwg: 

Alliance $2,000 

3..  New  Whatcom,  dental  imple- 
ments: 

Liver'l  &  Lon.  &  Globe  .  .  $165 
29.     Little  Falls,  fr  saloon; 

.5itna $1,000 

18.  King  CO.,  hop-kiln: 
Hartford $1,100 

20.     King  CO.,  hop-kiln: 

Hartford $1,000 

24.     King  CO.,  hops: 

Fire  Ass'n,  Pa $185 

13.    Puget  Sound,  steamboat: 

Royal        $773 

8.     Rockport,  dwg: 

Hamburg-Bremen $858 

26.  Spokane,  big  and  conts: 

Phoenix,  London $2,623 

Sun 858 

Firemans  Fund 600 

Rhode  Island         300 

Liver'l  &  Lon.  &  Globe  500 


8.  Spokane,  br  store  and  hhld 
furni: 

London $867 

25.  Spokane,  blacksmith-shop: 
National,  Hartford  .    .  $400 

II.    Spokane,  agricultural  imple- 
ments: 
Ins.  Co.  of  N.  A.    ...    .$1,500 

26.  Spokane,  theater: 
National,  Hartford     .    .   .  $1,750 

Transatlantic 2,000 

Palatine 750 

10.  Spokane,  fr  big,  etc.: 

Palatine $2,000 

Manuf'rs  &  Builders  .    .   .    2,250 
London  &  Lancashire   .    .    1,000 

18.     Spokane,  dwg: 
I,ondon $700 

11.  Spokane,  fr  big: 

Orient $1,000 

13.     Spokane,  city  hall; 

Hartford $3,000 

London      3,50° 

Springfield 5. 300 

9.  Spokane,  exposition  big: 

Hartford      $2,500 

British  America 500 

Aniercian,  N.  Y 1,500 

Oakland  Home 1,000 

Westchester ,500 

^?5tna 2,000 

Alliance 1,000 

Prussian  National     .    .   .      2,000 
Union  Ass'ce  Society    .    .         500 

Connecticut 1,500 

Rochester-German    .    .   .         537 

Total $13. .'530 

13.  Spokane,  br  big: 

Pennsylvania $3,000 

American,  Newark  ....     1,500 
Caledonian 2,250 

14.  Spokane,  big,  restaurant  furni 
and  stock: 

Pennsylvania $200 

Phenix,  Brooklyn 200 

10.  Spokane,  fr  bigs: 

Lion $250 

10.     Spokane,  carts,  wagons,  etc.; 

N.  British  &  Mercantile   .  $1,000 

Patriotic 360 

German-American  ....  1,600 
24.     Spokane,  br  big; 

N.  British  &  Mercantile  .  .  $300 
13.     Spokane,  br  big: 

Lion $2,500 

28.     Spokane,  saloon  turni: 

Merchants,  Newark  .  .  .  $1,000 
Spokane,  machinery  in  ware- 
house; 

Alliance $3,000 

6.     Spokane,  fr  big: 

Imperial $750 

31  ]July|.  Spokane,  hhld  furni, 
etc.: 

Prussian  National  .....  $146 


19.     Spokane,  br  big: 

Manchester $500 

Spokane,  br  big; 

Manchester     $5,250 

13.     Spokane,  conts  fr  dwg; 

Liver'l  &  Lon.  Globe     .    .   .  $295 

28  [.\ugust].     Spokane,  stock: 
Prussian  National S526 

26.  Spokane,  br  big: 
Phcenix,  Hartford    .       .    .  $1,490 

27.  Spokane,  stock  and  safe: 
Peoples  ..........     $700 

United  States     1,250 

25.     Spokane,  hotel; 

London  &  Lancashire  .  .  .  $100 
I.     Spokane,  br  big; 

Imperial $2,500 

30.     Spokane,  big: 

United  States $560 

Reading .    .       .    560 

10.     Spokane,  fr  dwg  and  conts; 

Imperial $250 

13.  Spokane,  big; 

Fire  Ass'n,  Pa $3,000 

14.  Seattle,  Idg-house: 
American,  N.  Y $1,000 

3.  Sultan  City,  big  and  conts: 
Prussian  National $216 

24.    Seattle,  steamer: 

Hamburg-Bremen  .  .  .  $2,000 
16.    Seattle,  dwg: 

Royal     $397 

29  [July]-     Seattle,  dwg; 
Prussian  National $483 

23  [August].  Seattle,  stable  and 
store  big: 

Transatlantic $300 

7.     Seattle,  lumber; 

Ins.  Co.  of  N.  A $366 

6.  Seattle,  fr  dwg; 

N.  British  &  Mercantile  .$1,200 
6  [August].  •  Seattle,  stock  of 
mdse: 

Southern,  N.  O $270 

5.     Seattle,  hhld  furni; 

National,  Hartford     ....  $403 

4.  Seattle,  dwg: 

Firemans  Fund $120 

7.  Seattle,  conts  fr  dwg; 
Imperial $934 

28.  Seattle,  stock  of  furni: 
Imperial $250 

28.  Snohomish,  stock: 

Fire  Ass'n,  Pa $200 

29.  Snohomish,  saloon  stock: 
Scottish  Union  &  Nat'l  .  .  $1,000 

Snohomish,  fr  store  and  stock  of 
furni: 

Home,  N.  Y $i,iSo 

Snohomish,  big: 

Prussian  National $500 

16.     Snohomish,  fr  store  and  big: 

Royal $500 

29.     Snohomish,  mdse  and  fr  big: 

Liver'l  &  Lon.  &  Globe    .   .  $200 

Connecticut 500 
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16.     Snohomish,  fr  store  big  and 
stock  ol  furni: 

Liver'l  &  Lou.  &  Globe  .  .  $1,912 
Prov. -Washington  ....  835 
Orient i,335 

28.  Snohoiuish,  groceries: 
London $200 

27.  Snohomish,   stock   of  furni, 
etc.; 

Caledonian      %^^ 

29.  Snohomish,  stock  of  wines, 
etc.: 

Svea I7.S0 

Greenwich 75° 

28.  Snohomish,  fr  big: 
Caledonian      $625 

26.     Snohomish,  dwg  and  conts: 
Rochester-German  .    .  $600 

20.     Silverton,  big,  etc.: 

Hamburg-Bremen   .    .       .  $1,166 

Niagara 1,166 

Scottish  Union  &  Nat'l  .        i,i6S 

2.     Sprague,  butcher  shop: 

.•■Etna $150 

PhcEnix,  Hartford   .    .       .   .    900 

6.  Shelton,  fr  dwg: 
American,  N.  Y. $500 

15.     Sedro,  mill  and  machinery: 
Palatine $.S00 

7.  Taconia,  fr  dwg: 
American $300 

10.     Tacoma,  dwg: 

Westchester $875 

6.     Tacoma,  dwgs: 

German-American $Soo 

22.     Tacoma,  fr  Idg-house: 

Norwich  Union $i77 

17.     Walla  Walla,  fr  dwg: 

Com'l  Union  Ass'ce  .  .  .$1,200 
24.  Walla  Walla,  fr  dwg  and 
conts: 

Com'l  Union  Ass'ce    ....  $650 
31  [August].     Walla  Walla,  grain: 
Loudon  &  Lancashire    .    .  $1,000 
Small  losses    ....    $10,392 
Total  Washing'n  140,359 
Oregon. 
13.     Portland,  barn  and  conts: 

Fire  Ass'n,  Pa $i^5 

30  [August].     Portland,  hhld  fur: 

Imperial $'3° 

II.     Portland,  bk  big: 

Imperial $Mi 

Lion '41 

6.     Kast  Portland,  fr  store  big: 

Norwich  Union     ...  $100 

13.     Portland,  fr  dwg  and  conts: 

Oakland  Home $2,200 

5.     Portland,  fr  dwg  and  conts: 

N.  British  &  Mercantile   .$1,290 
9.     Portland,  dwg:. 

Hamburg-Bremen $700 

II.     Portland,  fr  dwgs: 

Caledonian     $i°4 

Manchester     ...  •   •    200 


11.  Portland,  furni,  wearing  ap- 
parel, etc.: 

N.  British  it  Mercantile  .  .  $140 
22  [August].     Portland,  mdse: 

Transatlantic $466 

I^ondon  &  Lancashire  .  .  .  4S5 
29  [August].  Portland,  furni  and 
dwg: 

Union  Ass'ce  Society  .  .  .  $410 
14.    K.  Portland,  fr  big  and  conts: 

Liver'l  &  Lon.  &  Globe  .  .  $1,750 
17.     Pendleton,  br  and  fr  dwg: 

German-American $700 

27.  Salem,  hops: 

Western $i,,50o 

21.    Sellwood,  dwg: 
Phoenix,  London $1,200 

28.  Astoria,  dwg  and  conts: 
Hartford $2,000 

29.  Astoria,  lumber,  machinery 
and  box  factory: 

Royal      $4,000 

Springfield 1,000 

Connecticut        1,000 

29  [August].     Hlgiu,  liv'y  stable: 

National,  Hartford $1,000 

16.     Klamath  Falls,  mdse: 
National,  Hartford  .    .    .    .$1,000 

Transatlantic 1,000 

Palatine 600 

Home  Mutual 250 

27.     Marion  CO.,  hops  in  kiln: 

Hartford $975 

9.     Marion  co.,  hops: 

Scottish  Unton  &  Nat'l  .  .  $100 
28  [August].     Elgin,  Idg-house: 

Firemans  Fund $1,000 

26.     La  Grande,  fr  big: 

Springfield $500 

4.    Albany,  restaurant: 

.•F;tna $540 

4.     Union,  fr  dwg: 

American,  Pa $400 

Union  co.,  fr  barn  and  conts: 

Phoenix,  Hartford $710 

Home,  N.  Y 710 

31   [.\ugust].     Wallowa  co.,  barn, 
etc.: 

American,  Pa $340 

20.     Salem,  fr  bigs: 

N.  British  &  Mercantile  .  $100 
7.     Perrydale,  hops: 

Home  Mutual $223 

18.    Junction  City,  stock  of  milli- 
nery and  furni: 

Home,  N.  Y $110 

Small  losses $2,352 

Total  Oregon    .    .    31, 7.52 

Idaho. 
27.     Kootenai  co.,  lumber; 

Caledonian $2,.soo 

12.      Pocatello,    fr   big   aud   hhld 
furni: 

N.  Y.  Underwriters    ....  $318 
I,ondon 800 


23  [August].     Idaho  Falls,  furni: 
N.  Y.  Underwriters    ....  $986 

5.    Juliaetta,  dwgs: 

Alliance $100 

Oakland  Home .500 

16.    Pish  Lake,  fr  mill  and  lumber: 

Palatine $2,.5oo 

.lUna i,,Soo 

Norwich  Union      6,000 

American      1,000 

26.  Bonner's  Ferry,  gen  fire: 

Lion $4,500 

Imperial 1,723 

Home,  N.  Y 500 

Phoenix,  Hartford    ....       500 

Northern 3.000 

Fire  Ass'n,  Pa 1,000 

Granite  State 500 

Reading 150 

I.    Newport,  lumber: 
Transatlantic $1,300 

27.  Moscow,  fr  dwg: 

Royal     •  $600 

29.     Moscow,  hhld  furni: 
Fire  Ass'n,  Pa $700 

18.  Oneida  CO.,  dwg  and  conts: 
Continental $600 

28.  Oneida  co.,  hay: 
American $'5° 

3.     Latah  co.,  dwg  and  furni: 
Hartford $255 

19.  Latah  CO.,  fr  dwg  and  conts: 
Hartford $525 

15.      Rathdrum,  fr   saw-mill   and 
lumber: 
Liver'l  &  Lon.  &  Globe     .  $3,500 

London 1,500 

Small  losses $2,676 

Total  Idaho   .    .   .    39.883 
Montana. 
II.     Horr,fr  saloon  and  conts: 

Palatine $800 

8.     Miles  City,  dwg: 

Ins.  Co.  of  N.  A $1,200 

II.     Miles  City,  fr  dwg  and  conts; 

Peoples     $500 

Commercial  Union      ....    .s-o 
15.     Miles  City,  cord-wood: 

United  States $200 

Helena,  mdse; 

National,  Hartford     ....  $750 

25.     Helena,  br  big  and  gen  mdse: 

Commercial  Union     ■   ■    ;   ■  $750 

Imperial 49o 

Palatine 30o 

Lion 500 

20.     Helena,  carriage  factory: 

Hartford $500 

25.     Helena,  stock  of  carriages: 

Sun      $250 

14.      Billings,   fr  warehouse  and 
mdse: 

Home,  N.  Y $2,000 

^tna 2,000 

N.  British  &  Mercantile   .    1,000 
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14  [August].     Butte,  hhld  furu; 

Southern,  N.  O fS^o 

26  [July].     Butte,  tndse: 

Spring  Garden $75° 

22.     Butte,  fr  big,  furni,  etc.; 

Palatine I^S."^ 

25.  Butte,  stock  and  fixtures: 
Granite  State $375 

9.  Butte,  photo  stock: 
National,  Hartford     ....  $918 

6]August].   Butte,  dwg and  conts: 
Southern,  N.  O $35° 

10.  Butte,  dwg  and  conts: 
Merchants,  Newark  .    .    .      $366 

6.    Anaconda,  race-stand,  stables, 
etc.: 

Alliance $io5 

London  &  Lancashire  ...    150 

21.     Dillon,  dwg: 
National,  Hartford         ...  135° 

26.  Townsend,  hoisting  works: 
Kiremans  Fund $3,5°° 

Small  losses $i,575 

Total  Montana    .    19,689 

Utah. 
4.     Salt  Take  City,  fr  big: 

Phenix,  Brooklyn    ....      $738 
3.     Salt  Take  City,  big: 

London  &  Lancashire   .    .  $1,400 
26.      Salt  Lake  City,  fr  mill  and 
lumber: 

Royal     $100 

American 500 

Hamburg-Magdeburg  .    .   .    Soo 

Westchester .500 

26.     Salt  Lake  City,  dwg: 

American     $1,000 

13.     Salt  Lake  City,  planing  mill: 

Aachen  &  Munich  ....      $400 
8.       Salt    Lake    City,     telephone 
stock. 

Lancashire $235 

Girard 466 

15.      Salt   Lake  City,  warehouse, 
lumber,  etc.: 

Atlas $1,250 

27.     Salt  Lake  City,  conts  of  big: 

Fire  Ass'n,  Pa $850 

29.    Salt  Lake  City,  barn: 

Orient $200 

6.     Salt  Lake  City,  barn: 

Hamburg-Magdeburg   .    .   .  $300 
20.     Salt  Lake  CO.,  dwg,  etc: 

American $210 

25.     Salt  Lake  co.,  fr  dwg: 

Phenix,  Brooklyn    ...       .  $500 
10.     Weber  co.,  fr  dwg: 

American  $1,400 

16.     Weber  CO.,  dwg  and  conts: 

American     $1,000 

6.     Cache,  barn: 

American $350 

24    [August].      Honey ville,    flour- 
mill: 

Phoenix,  London     $975 


13.     Utah  CO.,  dwg  and  conts: 
Continental $500 

15.     Provo,  hhld  furni: 
Continental $200 

7.  Fairview,  fr  big: 
German-American $800 

12.     Ogden,  stock: 

Scottish  Union  &  Nat'l  .  .  $600 
27.    Ogden,  hhld  furni: 

London         $500 

u.     Ogden,  grain  and  flour: 

Merchants,  Newark   .    .   .  $1,500 

I.  Ogden,  fr  dwg: 
Agricultural $37i 

9.     Ogden,  agricult'ral  implem'ts 
and  wagons: 

Lancashire f  1,000 

Agricultural 1,500 

II.  Ogden,  nidse: 
Westchester $600 

Small  losses      .   .    .       $1,649 
Total  Utah     .    .   .    22,294 

Colorado. 

8.  Highlands,  fr  big: 
Manchester $2,940 

12.     Uurango,  hotel  furni: 
Scottish  Union  &  Nat'l     .    .  $750 

II.     Denver,  fr  dwg  and  hhld  fur: 

Lion $2,000 

Imperial i,333 

13  [August].     Denver,  flour-mili: 
Royal $1,090 

16.     Durango,  big: 
Prussian  National $550 

26.     Holyoke,  big,  mdse,  etc.: 

Lion $400 

Firenians  Fund 900 

Imperial 400 

30  [August].     Leadville,  bigs  and 
gen  mdse: 

National,  Ireland $460 

Atlas 131 

Small  losses $855 

Total  Colorado  .  .    11,9.54 

New  Mexico. 

7.     Roswell,  mdse: 

National,  Hartford  ....  $500 
10.  Roswell,  hhld  furni,  br  big 
and  mdse: 

Imperial $2.50 

Palatine 2,000 

27  [August].    Eddy,  livery  stable: 

Firemans  Fund $150 

10.    Albuquerque,  br  bigs  and  gen 
mdse: 

Royal $1,000 

Palatine 500 

Total  N.  Mexico    .  $4,400 

Arizona. 

27.    Casa  Grande,  mdse: 

Firemans  Fund $3,000 

Rhode  Island 1,000 

Ins.  Co.  State  of  Pa.    ...       500 


21.     Flagstaff",  hotel: 

Firenians  Fund $300 

Lion     .    .       500 

Hamburg-Bremen    ....  750 

Niagara    _ 750 

National,  Hartford      .    .   .  1,500 
Total  Arizona   .      $8,500 

Wyoming. 

19.  F'.vanstowu,  fr  dwg: 

Lion $150 

Nevada. 
18.    Douglass  CO.,  fr  dwg  and  cont: 

Hartford $1,700 

Total  outside  ter- 
ritory     $290,667 

California.  ■ 

2.     Amador  co.,  dwg: 

Alliance $400 

4.     Amador,  fr  dwg: 

Commercial  Union     ....  $500 

20.  Antioch,  fr  big: 

Peoples $500 

15.     Antioch,  tinware,  dwg,  etc.: 

Norwich  Union $247 

German-American 400 

Commercial  Union     ....    680 

15.      Alameda,     printing      office, 
furni,  and  type: 

Traders $i.34 

Rochester  German     ....    114 

German-American 100 

Liver'l  &  Loll.  &  Globe    .    .    165 

18.     Alameda  co.,  hay: 
Phenix,  Brooklyn $142 

12.     Butte  CO.,  hay: 
New  Zealand     $132 

28.     Biggs,  big: 
London  &  Lancashire  .    .   .  $320 

2.  Butte  CO.,  dwg: 

Phenix,  Brooklyn  ....  $1,870 
11.     Biggs,  dwg  and  big: 

London  &  Lancashire  .  .  .  $200 
8.     Bakersfield,  fr  dwg: 

Commercial  Union  ....  $700 
Black's,  barn: 

Prussian  National  .  .  .  $175 
15.     Cayucos,  gen  fire: 

Peoples $1,760 

United  States 500 

Phoenix,  Hartford     ....    1500 

3.  Cayucos,  mdse: 

Prussian  National   .  .  $1,000 

6.     Cayucos,  mdse: 
Svea $500 

8.  Cayucos,  gen  fire: 

Fire  Ass'n,  Pa.       $1,000 

Home  Mutual 832 

Alliance 1,000 

Union  Ass'ce  Society  .  .  250 
London  &  Lancashire  .  .  500 
National  Hartford  ....  1,500 
Northwestern  National    .       929 

29  [.■Vugust].  Calaveras  CO.,  wheat: 
New  Zealand $187 
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24  [August  I .     Colusa  CO.,  hay; 
New  Zealand $108 

31    [August].      Copperopolis,  gen 

Connecticut $1,000 

Home  Mutual 2,275 

Delaware 724 

American  Central    ....       724 

2.     Copperopolis: 
London  8:  Lancashire  .    .   .  I200 

21.  Calaveras  co.,  dwgaud  conts; 
Continental $1,200 

5.  Colusa,  br  big  and  mdse: 

Imperial $250 

National,  Hartford  192 

28  (August].    Cottonwood,  frblgs: 
Palatine $1,500 

7.     Contra  Costa  co.,  dwg: 
Firenians  Fund $600 

22.  Coronado  Beach,  fr  dwg  and 
conts: 

Oakland  Home $1,000 

6.  Collegeville,  dwg; 
Connecticut $2,045 

25.      Eureka,    fr    dwg    and    hhld 
furni; 

Commercial  Union     .    .    .      $250 
Northwestern  National   .    .    250 

29.     Eureka,  fr  dwg: 
Peoples $1,500 

5.  Encinitas,  fr  dwg  and  conts: 
Phoenix,  Hartford    ....  $1,323 

20.    ElTJorado  CO.,  dwg  and  conts: 
Continental $850 

18.     Fresno  CO.,  dwg  and  conts: 
Continental $510 

I.     Fresno  co,  fr  dwg  and  conts: 
I,iver'l  &  Lon.  &  Globe     .  $2,250 

15.  Fresno  co.,  barn: 
Prussian  National $150 

9.     Fresno  CO.,  fr  dwg  and  conts; 

Caledonian $55 

24.     Fresno  CO.,  barn  and  conts: 

Phoenix,  London  .  .  .$1,217 
23  [August].  Fresno  co.,  hhld 
furni: 

New  Zealand      $419 

7.  Fresno  co.,  dwg  and  conts: 
Ins.  Co.  of  N.  A $867 

29  [August].    Fresno  CO.,  dwg  and 
conts; 

New  Zealand $400 

6.  Fresno  CO.,  dwg  and  barn: 
New  Zealand $1,600 

18.      Fresno   co.,    fr   dwgs,   furni, 
etc.: 

Orient $1,030 

Prov. -Washington       .    .    .    1,030 

16.  Fresno  co.,  fr  dwg; 
Hamburg  Magdeburg   .    .  $2,532 

28.     Fresno  co.,  fr  dwg  and  conts: 
Manchester $765 

6  [August].     Fresno,  br  big; 
Southern,  N.  O $2,966 

25  [August].      Glenn's    Ferrj',    fr 
■  big; 

N.  Y.  Underwriters     .    .   .  $1,000 


iS.     Fresno,  piano,  etc.: 

Svea $950 

24.     Fresno,  fr  dwg: 

Lancashire      $750 

26  [August].     Fresno,  dwg; 

American  Central $277 

16.     Fresno,  dwg: 

Prussian  National  ....  $1,269 
15  [July].     Fresno,  br  flour-mill: 

Palatine $1,100 

12.     Fitchburg,  tr  dwg  and  conts: 

Oakland  Home $400 

12.     Fresno,  hay  in  field: 

Oakland  Home     $200 

30  [August].     Glenn  co.,  hay: 

New  Zealand      $540 

24  [August].    Hanford,  gen  mdse: 

Southern,  N.  O $237 

7  [August].     Hanford,  hay; 

American  Central $158 

18.  Hollister,  hay-press: 
London  &  Lancashire  .    .   .  $450 

21  [August].     Hanford,   big  and 
gen  mdse: 

North  German $1,483 

American  Central  ....  285 
United  Firemen's     ....       856 

New  Zealand 570 

N.  Y.  Underwriters     .    .   .       571 

20  [August].     Hanford,  stock: 
American  Central $241 

20.     Hanford,  fr  big: 
Imperial $170 

14.  Honcut,  bigs  and  conts  of  ho- 
tel: 

Liver'l  &  Lon.  &  Globe  .  .  $1,395 
German-American  ....    1,750 

19.  Humboldt  CO.,  fr  barn: 
Manchester $100 

7.  Independence,  dwg: 
F'iremans  Fund $1,000 

22  [August].     Kern  co.,  grain: 
Firenians  Fund $123 

10.  King  CO.,  wheat; 

New  Zealand     $214 

15.  King  CO.,  hay: 

London  &  Lancashire  .    .   .  $250 

8.  Lake  co.,  fr  big  and  mdse; 

Firenians  Fund $810 

Scottish  Union  &  Nat'l  .  .  4,861 
Ijver'l  &  Lon.  &  Globe  .  .  6,000 
Hamburg-Magdeburg  .  .  1,704 
Phoenix,  London 851 

11.  Lake  CO.,  dwg  and  conts: 
Phenix,  Brooklyn $300 

2  [August].     Los  Angeles,  dwg; 

New  Zealand     $947 

2  [August].     Los  Angeles,  groce- 
ries; 

New  Zealand $250 

II   [August].     Los   Angeles,   dwg 
and  conts: 

New  Zealand $1,000 

30.    Los  Angeles,  fr  dwg  and  hhld 
furni: 
Home  Mutual $500 


1 1.  Los  Angeles  CO.,  buggies,  etc.: 
New  Zealand $359 

29.  Los  Angeles,  fr  dwg: 
Commercial  Union     .    .       .  $500 

31  [August].     I<os  Angeles,  dwg: 
Northern $450 

13.     Los  Angeles,  fr  big: 
Caledonian $400 

1.  Los  Angeles,  fr  dwg: 
Hartford $115 

16.  Los  Angeles,  paints  and  oils: 
Continental $440 

13.     Los  Angeles,  box  factory; 
Helvetia       $813 

2.  Lawrence,  fr  big; 
German-American $400 

11  [August].     Madera,  dwg; 
New  Zealand $150 

13.  Madison,  dwg,  barn  and 
blacksmith  shop; 

Home  Mutual $1,250 

14.  Moore's  Station,  furni,  fixts 
and  gen  mdse: 

Oakland  Home $1,150 

Imperial 1,000 

Lion 1,000 

14.  Moore's  Station,  blacksmith 
shop,  etc.: 

Oakland  Home     $225 

17.  Millville,  dwg; 

Royal     I400 

6.  Merced  co.,  fr  dwg  and  conts: 
-litna $470 

26.     Marysville,  fr  dwg: 
Lion $204 

12  [July].     Maxwell,  big: 
American  Central    ....  $1,005 

28.     Modesto,  dwg  and  conts: 

Hartford       $300 

Caledonian i,Soo 

30.  Napa,  stock,  etc.: 

Peoples $1,500 

30.     Napa,  lumber: 

Hartford $2,000 

Firenians  F'und 2,000 

Phenix,  Brooklyn    .    .       .    2,000 

7.  Nel.son,  butcher  shop: 
-■Etna $500 

22  [August].  Orange  co.,  barley 
New  Zealand $125 

15  [August].  Oakland,  dwg  and 
conts: 

New  Zealand $293 

Southern,  N.  O '.   .    700 

II.     Oakland,  furni: 
Hartford $650 

6  [August].  Oakland,  nail  works: 
National,  Ireland  .  .  $1,056 
Patriotic 633 

18.  Oakland,  dwgs; 

Sun $2,100 

3.  Oakland,  dwg  and  furni: 

N.  British  &  Mercantile  .    .  $600 

15.  Sacramento,  dwgs: 

Alliance        $2,500 

Firemans  Fund 385 
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9.  Oakland,  dwgs: 
German-Ainerican   .  .  $1,750 

iS.     Orland,  fr  barn: 
Sun $178 

24.    Pinole,  hhld  furni,  etc.: 
German-American   ....     $500 

Home  Mutual ,^.850 

London  &  Lancashire    .    .     1,000 

6.     Placer  co.,  fr  dwg: 
Phenix,  Brooklyn    ....  f  1,000 

26.  Pasadena,  fr  big: 
American $300 

4.  Paso  Kobles,  piano: 
Northwestern  National    .    .  $250 

5.  Porterville,  fr  dwg  and  conts: 
Liver'l  &  Lon.  &  Globe    .    .  $745 

II.     Porterville,  fr  dwg  and  conts: 
I,iver"l  &  Lon.  &  Globe     .$1,400 

27.  Redding,    br   machine   shop 
and  conts: 

>*;tna 822 

Phoenix,  Hartford    ....  $1,270 

10.  Rialto,  barn: 

Koyal $500 

S.     Red  Bluff,  hhld  furni: 
Palatine $125 

11.  San  Jose,  fr  barn: 
Phoenix,  Hartford $125 

2.     San  Jose,  fr  dwg  and  furni: 
Manchester $550 

30.     San  Jose,  fr  dwg: 
Orient $400 

26.    San  Jose,  dwg  and  hhld  furni: 

Western $900 

Atlas 100 

Fire  Ass'n,  Pa 2,398 

10.     San  Jose,  dwg  and  conts: 

Westchester $3,006 

Rochester  German  ....  $3,500 

12.  San  Jose,  barn  and  hay: 

Westchester $160 

Sun 300 

31  [August].     San  Jose,  fr  dwg: 

N.  British  &  Mercantile  .  .  $884 
18.     San  Jose,  big  and  conts: 

Fire  Ass'n,  I'a $975 

30.     San  Jose,  fr  dwg  and  turni: 

Prov. -Washington $923 

29  [August].    Sacramento,  frbarn: 

Royal $500 

14.     Sacramento,  furni: 

London  &  Lancashire  .  .  .  $900 
Sacramento,  hotel  furni: 

Commercial  Union  ...  $650 
27.    Sacramento,  br  big: 

Ins.  Co.  of  N.  A $363 

29.  vSacramento  co.,  fr  dwg  and 
barn : 

Palatine    .    . {2,000 

25.     Stockton,  hotel  and  furni: 

Atlas $843 

Phoenix,  London 745 

7.     Stockton,  fr  barn,  etc.: 

N.  British  &  Mercantile  .  .  $300 
18.     Stockton,  fr  dwg: 

Phenix,  Brooklyn   ...       .  I150 


25  [August].  Surseyous,  fr  dwg, 
barn,  etc.: 

N.  British  &  Mercantile  .  .  $942 
8.     Surseyous,  fr  big  and  stock: 

N.  British  &  Mercantile    .  $1,600 

3.  Selma,  fr  dwg  and  hhld  furni: 
-■Etna $1,046 

II.  Santa  Clara  co.,  dwg  and 
conts: 

Prussian  National  .  .  .  .$1,500 
17.  Santa  Clara  co.,  blacksmith- 
shop: 

National,  Hartford  .  .  .  $1,685 
7.     San  Pedro,  cars: 

American,  Pa $951 

16.     Sutter  Creek,  dwg: 

London  &  Lancashire  .  .  .  $350 
13.     San  Joaquin  CO.,  hay: 

Manchester $150 

4.  San  Joaquin  Co.,  hay  in  stack: 
Hartford $300 

20.  Stanislaus  co.,  fr  barn  and 
conts: 

Oakland  Home     $550 

15.    Stanislaus  CO.,  barn  and  cont: 

Continental $3,650 

15.    Stanislaus  CO.,  hotel: 

Phenix,  Brooklyn $280 

16  [August].  Solano  co.,  furni, 
horses,  etc.: 

New  Zealand $159 

24  [August].  Santa  Cruz,  dwg 
and  conts: 

New  Zealand $293 

10.     San  Bernardino,  fixts: 

London  &  Lancashire  .  .  .  $350 
15.     San  Bernardino,  dwg: 

London     $750 

I.   San  Bernardino,  dwg  and  cont: 

Westchester $620 

25.  Santa  Paula,  dwg  and  conts: 
Hartford $425 

28.     Stockton,  dwgs: 

Continental $900 

8.     Sumner,  stock  of  wines: 

American     $800 

Pennsylvania     1,095 

31  [August].     Sanger,  big: 

Fire  Ass'n,  Pa $325 

24.     San  I,uis  Obispo  co.,  barn: 

Rochester-German $200 

15.     Sonoma  CO.,  barn: 

Phenix,  Brooklyn $350 

26.  Selma,  fr  big  and  machinery: 
Phenix,  Brooklyn  ....  $1,000 
American 1,000 

2.     Near  Sehua,  dwg: 

National,  Hartford  ....  1:1,630 
7.     San  Benito  co.,  barn  and  hay: 

Palatine $139 

18.     San  Luis  Ubi.spo,  fr  dwg,  etc.: 

Royal $768 

6.     Near  San  Luis  Obispo,  saloon: 

London $680 

2.    Tulare  CO.,  dwg  and  barn: 

Ins.  Co.  of  N.  A $850 


6.     Tulare  co.,  hhld  furni,  etc.: 

Phenix,  Brooklyn $400 

Manchester 200 

27  [August].  Tulare, Chinese  store 
big: 

Transatlafitic $244 

27.     Tulare  co.,  barn  and  conts: 
F'irenians  F'und $700 

15.     Tulare  co.,  hay  in  stack: 

-5itna $270 

London  &  Lancashire  .    .   .    120 

16  [August].     Tulare  Co.,  wheat: 
New  Zealand $362 

30    [August].     Tehama   co.,   hhld 
furni: 
New  Zealand $300 

II.     Williams,  Idg-house: 

Firemans  Fund $1,000 

Scottish  Alliance 350 

Rhode  Island      500 

Ins.  Co.  State  of  Penn.  .    .       500 

II.     Williams,  furni  and  liquors: 
Manf'ers  &  Builders  ....  $350 

13.     Williams,  fr  warehouse  and 
hay: 
Phenix,  Brooklyn    .    .    .      $1,685 
Ins.  Co.  State  of  Penn.   .    .       685 

Greenwich 685 

American     822 

Pennsylvania     822 

Svea 1,600 

8.  Woodland,   stable   and    hhld 
furni: 

North  German $600 

London  &  Lancashire  .    .   .    200 

9.  Woodland,  fr  dwg: 
German-American $944 

II.     Woodland,  dwg: 

London  &  Lancashire  .    .   .  $525 
23.     Yolo  CO.,  hay: 

Phenix,  Brooklyn  ....      $300 

25.  Yolo  CO.,  hay; 

Phenix,  Brooklyn $300 

Guardian  &  Sun  estimate,  $20,000 
Small  losses    ....    $14,976 
Total  California, 
S.  Fran,  exc'd   .    212,186 

San  Francisco. 

26.  Hhld  furni: 

^■Etna $499 

28.     Big: 

New  Zealand $337 

28.    Gen  mdse: 

$683 

14.     Br  big: 

$700 

2.     IJwg: 

London  ft  Lancashire  .    .   .  $400 
14.     Lamps: 

Greenwich $373 

25.     Hhld  furni: 

Phenix,  Brooklyn    .       ...  $225 
18.     Lumber: 

Imperial $100 

2.     Dwg: 

North  German $970 
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2.     Furni: 

N.  Y.  Underwriters    . 

,    .  $S.so 

21  [August].     Kurni: 

N.  Y.  ITnderwriters    .    . 

■  $.S"" 

14-     Big: 

London  &  Lancashire  . 

•  .  $15" 

12.     Saloon: 

Magdeburg     

.  .  $700 

12.     I)wg: 

Clermania 

.    .  $300 

14.     Croceries: 

Scottish  Union  iSi  Natl 

.  $1,000 

2.     Uwg: 

Phoenix,  London      .    .    . 

■    •  1550 

14.     Grocery: 

Northwestern  National 

.  $1,000 

II.     Taper  box  factory: 

Sun $,soo 

,s.    Conts  carpenter  shop: 

Hartford $260 

10.     Store  big: 

Queen $272 

14.     Store  big: 

Queen $2,650 

14.     Stoves,  lamps,  etc.: 

Columbian $375 

23.     Coiits  of  dwg: 

Merchants,  Newark  ,    .  $110 

7.     Stable: 

Hamburg-Magdeburg  .  .  $1,050 
14.     Grocery  store: 

Hamburg-Magdeburg   .    .  $1,000 


2.     Brewery  big: 

Commercial  Union  .  $135 

23.     Dwg: 

Alliance $ini 

18.     Lumber: 

Lion $1,000 

31  [August].     Packinghouse: 

Transatlantic $99 

14.     Stock  oflamps: 

Transatlantic $375 

25.  Restaurant,  etc.,  in  fr  big: 
I.iver'l  &  Lon.  &  Globe    .    .  $152 

26.  Kr  dwgs: 

Liver'l  &  Lon.  &  Globe     .$3,850 
Small  losses  ....         $1,063 
Total  San  Fran- 
cisco           22,331 

Total  Coast  .   .       525,194 


The  Pacific  Insurance  Union. 

At  the  recent  meeting'  of  the  Pacific  Insurance 
Union  the  following'  amendment  to  the  con- 
stitution was  almost  unanimously  adopted, 
there  being  but  two  votes  against  it: 

'Insurance  may  be  granted  at  any  rate  neces- 
sary to  substitute  it,  for  insurance  written  by  a 
company  not  a  member  of  this  union,  provided, 

'  1st.  That  the  policy  of  the  non-union  com- 
pany shall  have  been  in  force  one  month  and 
premium  thereon  shall  have  been  paid;  and 
that  the  substituted  policy  shall  be  for  a  term 
of  not  less  than  one  year. 

'  2d.  That  the  Pacific  Insurance  Union  mini- 
mum rates  on  the  property  covered  by  the 
policy  to  be  displaced  be  not  more  than  5  per 
cent. 

'  ,^d.  That  the  unearned  premium  of  the  dis- 
placed policy  be  assigned  by  the  assured  in  part 
or  in  full  payment  of  premium  on  the  substi- 
tuted policy,  unless  the  premium  to  be  paid  in 
cash  or,  in  case  of  a  farm  policy,  by  note. 

'4th.  That  the  displaced  or  canceled  policy 
be  immediately  forwarded  to  the  Pacific  Insur- 
ance Union,  together  with  the  report  of  the  new 
policy  issued  in  place  thereof. 

'  5th.  That  the  insurance  be  for  no  greater 
amount  than,  and  covers  the  same  propery  as, 
that  under  the  displaced  policy.' 

To  further  amend  Article  IV, 

No  permit  for  other  insurance  shall  be  granted 
on  any  policy,  except  with  the  following  stipu- 
lation: 

'In  consideration  of  the  insurance  under  this 
policy  having  been  granted  at  the  minimum 
rate,  it  is  mutually  agreed  and  hereby  made  a 
warranty  on  the  part  of  the  assured,  that  there 
shall  be  no  other  insurance  on  the  propery  here- 
by insured,  unless  in  the  following  named  com- 
panies (names  of  union  companies);  and  in 
such  other  companies  as  may  be  represented  in 
the  Pacific  Insurance  Union. 


In  Case  of  Insolvency. 

The  California  law  prescribing  the  duties 
of  the  insurance  commissioner  says  he  must, 
'whenever  necessary,'  or,  etc.,  make  an  exam- 
ination of  the  affairs  of  an  insolvent  company.. 
The  phrase  '  whenever  necessary '  is  not  so  ex- 
plicit as  it  might  be,  but  it  is  mandatory.  He 
must  make  the  examination  of  the  affairs  of  a 
company  or  association  '  whenever  necessary  ' 
—  whenever  there  is  ground  for  doubting  its 
solvency.  He  is  not  required  to  wait,  as  Com- 
missioner Wilson  seems  to  think,  until  three 
policyholders  petition  him  to  make  an  investi- 
gation of  a  doubtful  company. 


Chips. 

—  W.  H.  C.  P'owler  has  been  spending  a  few 
weeks  at  Paso  Robles  Springs,  toying  with  a 
severe  attack  of  muscular  rheumatism. 

—  An  increase  of  25  per  cent,  in  fire  premiums 
is  to  be  credited  to  Rolla  V.  Watt's  agency, 
comparing  '92  with  'gi.  The  loss  ratio  was  only 
23.5  per  cent.  The  total  fire  premium  income 
was  $163,149.  Mr.  Watt  represents  three  fire 
offices  and  the  Lloyd's  Plate  Glass  Co.  The 
American  Central  has  $318,414  surplus  over  its 
$600,000  capital  and  all  liabilities.  The  assets 
are  $1,641,100.  Assets,  surplus  and  preiuiunis 
are  larger  than  for  the  preceding  year.  The 
Delaware  has  $282,188  net  surplus  and  abput  a 
round  million  of  surplus  as  regards  policyhold- 
ers. The  Delaware  increased  its  business  very 
largely  last  year— $615,595  to  $869,737.  The  Pa- 
cific of  Ne\\'  York  has  $247,445  "^t  surplus.  Its 
assets  are  $747,301,  as  compared  with  $688,924 
of  the  previous  twelve-month.  The  premiums 
gained  over  20  per  cent.  These  three  compa- 
nies of  the  Watt  agency  are  eminently  sound, 
each  with  a  handsome  net  surplus.  Lloyd's 
Plate  Glass  Insurance  Company  has  $577,896 
assets  and  $339,000  surplus  to  policyholders. 
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— London  &  Lancashire. — This  great  Liverpool 
company  leads  all  foreign  companies  in  volume 
of  Pacific  Coast  business— $460,576  premiums  in 
1892.  The  London  &  Lancashire  Fire  Insur- 
ance Company  transacts  an  immense  business 
in  the  four  corners  of  the  earth  —  nearly  half  of 
it  in  the  United  States.  Therefore  half  of  its 
assets  are  invested  in  this  country.  The  chief 
figures  of  the  annual  statement  are  interesting. 
They  capture  confidence.  For  example:  assets, 
$5,447,410;  net  surplus,  $1,272,182;  surplus  to 
policyholders,  $2,335,932;  premiums,  $4,405,281. 
The  amount  invested  for  the  special  protection 
of  American  policyholders  is  $2,639,587,  of  which 
$704,978  is  surplus  over  liabilities.  The  Amer- 
ican branch's  premiums  increased  $327,000  last 
year,  and  to  this  increase  Coast  Manager  Mac- 
donald  contributed  $85,000  or  23  per  cetit. 
— London  Assurance.— One  of  Geo.  Grant's  'pair 
royal.'  The  London  Assurance  is  173  years  old. 
Think  of  that,  youngsters.  It  has  $8,630,425 
gross  fire  assets.  Including  its  life  department 
the  London  Assurance  has  $18,665,769  assets. 
The  net  surplus  over  capital  and  all  liabilities 
is  $2,111,395.  That's  enough,  but  if  you  want 
more  surplus,  add  the  $2,241,375,  making  $4,- 
352,770  surplus  to  policyholders.  There  is  as- 
surance in  this  London,  indeed.  The  premium 
income  last  year  was  $3,553,811,  a  gain  of  $107,- 
000.  The  LTnited  States  branch  has  $1,721,608 
assets  and  $642,565  surplus,  and  $1,109,890  pre- 
miums in  '92.  Business  increased  last  year. 
The  Coast  premiums  were  $91,884.  General 
Agent  Geo.  (irant,  representing  the  London 
and  the  Northern,  had  a  Coast  premium  in- 
come last  year  of  $183,768,  a  gain  of  $30,000  or 
20  per  cent. 

—  The  Hamburg-Bremen. — This  stanch  German 
company  is  nearly  forty  years  old.  It  has  the 
bandsotne  net  surplus  of  $280,602  and  a  policy- 
holders' surplus  $300,000  greater.  The  premium 
income  last  year  was  $1,803,923.  Losses  and  ex- 
penses left  a  good  margin  of  profit.  On  this 
Coast  General  Agent  Herold  increased  the  prem- 
iums from  $116,000  in  '84  to  $166,040  in  '92.  The 
average  loss  ratio  has  been  low.  The  assets  of 
the  Hamburg -Bremen  on  January  ist  were 
$1,714,246,  a  considerable  gain  during  the  year. 
In  the  United  States  the  company  has  $1,330,493 
invested;  $314,559  is  surplus  over  all  liabilities. 
This  affords  fine  security  to  American  policy- 
holders. The  total  premiums  from  the  Amer- 
ican branch  last  year  were  $1,216,927,  a  gain  of 
$159,000.  So  the  business  is  moving  upward  at 
a  good  rate  in  this  country.  It  is  profitable 
business,  too;  and  policyholders  like  to  hear 
that,  however  much  they  may  growl  at  insur- 
ance companies. 


—  Massachusetts,  which  has  always  been  con- 
sidered a  favorite  state  for  the  successful  trans- 
action of  life  insurance,  will  soon  have  the 
pleasure  of  welcoming  to  her  midst  the  Union 
Central  Life  of  Cincinnati  and  the  Phoenix  Mu- 
tual Life  of  Hartford,  whose  combined  assets 
amount  to  about  twenty  million  dollars.  The 
rigid  examination  necessary  to  gain  admission 
to  Massachusetts  is  sufficient  evidence  of  the 
financial  soundness  of  these  two  companies. — 
The  Standard,  Boston. 

— Manager  Geo.  D.  Dornin,  of  the  National  Fire 
of  Hartford,  celebrated,  on  October  2d.  his 
fortieth  wedding  anniversary,  at  his  beautiful 
country  home  in  Sonoma  county.  During  this 
period  he  has  devoted  thirty  years  to  fire  insur- 
ance, his  first  commission  dating  October,  '63, 
when  he  was  local  agent  for  the  old  Phoenix  of 
Hartford.  One  as  he  beholds  Mr.  Dornin  in  his 
hale,  hearty  and  youthful  appearance  can 
scarcely  realize,  that  he  is  the  father  of  so  many 
stalwart  men  and  women. 

—  Northern  Assurance  Co.  —  At  the  recent  an- 
nual meeting  of  this  great  London  company 
the  chairman  said:  'You  will  find  the  usual  in- 
dications of  steady  and  uninterrupted  growth. 
The  revenue  from  fire  premiums  now  exceeds 
for  the  first  time  ^700.000,  the  amount  reaching 
^'710,762,  and  showing  an  increase  of  /'2i,464 
over  the  income  of  the  previous  year.  It  is  es- 
pecially satisfactory  to  observe  that  the  charges 
have  not  risen  in  proportion;  indeed,  excluding 
the  item  of  commission,  which  naturally  tends 
to  advance  with  the  premiums,  they  have  not 
risen  at  all,  but  are,  in  fact,  .^837  less  than  in 
1891,  so  that  the  entire  expenses  of  managing 
the  fire  department  have  fallen  from  33  7-ioths 
to  32  9-ioths  per  cent.' 

— The  Transatlantic  Fire. — This  Hamburg  com- 
pany is  now  twenty -one  years  old,  and  it  has 
behind  it  a  creditable  record  of  obligations 
promptly  met.  To  American  property-holders 
it  presents  two  sets  of  figures  for  their  inspec- 
tion— those  of  the  home  office,  and  of  the  Amer- 
ican branch.  In  both  cases  a  handsome  net 
surplus  is  shown.  The  gross  fire  assets  are  $1,- 
494,085,  of  which  $640,346  are  invested  in  the 
United  States.  The  premium  income  last  year 
was$64o,oo5 — $403,oo9from  the  American  branch. 
The  Transatlantic  increased  its  premium  income 
considerably  last  year,  likewise  its  net  surplus, 
which  is  now  the  handsome  sum  of  $325,782. 
The  paid  -  up  capital  of  $300,000  still  further 
strengthens  the  security  of  the  policyholders. 
In  this  field  Manager  Herbert  I<ow  did  a  fine 
business  for  the  Transatlantic  last  year,  increas- 
ing the  Coast  premiums  from  $53,376  to  $1 15,919. 
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—  E.  H.  Bacon,  editor  of  The  Coast  Review,  is 
visiting  the  World's  Fair,  and  v^'ill  be  absent 
about  six  weeks.  Shonld  our  readers  note  that 
this  issue  is  better  than  the  average  the  reason 
for  same  is  above  explained. 

— John  M.  Crane,  superintendent  of  agencies  of 
the  American  Casualty  Insurance  &  .Security 
Compan\'  of  Baltimore,  is  spending  a  few  weeks 
on  the  Coast.  Mr.  Crane  is  one  of  those  hard 
workers  and  genial  gentlemen  that  it  is  a  pleas- 
ure to  meet.  There  is  no  mistaking  what  he 
means  when  he  writes  or  talks. 

—  The  latest  from  Wheeling,  W.  Va.,  to  local 
agents  on  the  Pacific  Coast  reads  as  follows: 

Dear  Sir— We  desire  to  call  to  your  favorable  no- 
tice the  Anchor  Fire  &  Marine  Insurance  Company, 
a  regularly  chartered  and  licensed  company  with  a 
capital  of  one  hundred  thousand  dollars.  We  will 
write  small  lines  for  you  in  the  'Anchor,'  at  full 
tariff  rates,  and  allow  you  a  commission  of  20  per 
cent.  We  can  place  large  lines  for  you  in  other 
companies,  and  allow  you  on  the  same  a  commis- 
sion of  15  per  cent. 

Trusting  we  may  hear  from  you  in  the  way  of 
good  business. 

We  are,  yours  very  truly, 

C.  K.  Merwin,  Sec'y. 

Will  the  Anchor  inform  us  what  proportion,  if 
any,  of  the  one  hundred  thousand  dollars  cap- 
ital is  paid  up?  Also,  in  what  kind  of  securities 
the  company  invests  its  assets?  To  be  a  'reg- 
ularly chartered  and  licensed  company '  in 
Wheeling,  W.  Va.,  does  not  necessarily  mean 
that  the  company  is  responsible  for  its  losses. 
In  this  case  we  are  inclined  to  the  belief  that 
the  Anchor  is  a  first-class  fraud,  and  local  agents 
on  the  Coast  should  let  it  severely  alone. 
— The  Manchester  Fire  Assurance  Co.,  of  Man- 
chester, Eng.,  represented  by  Balfour,  Guthrie 
&  Co.,  has  $1,782,949  invested  in  the  United 
States.  This  is  a  gain  of  $600,000  in  a  year. 
The  premium  income,  $804,912  in  1891,  was  $1,- 
476,587  in  1892.  The  surplus  funds  of  the  Amer- 
ican branch  are  over  half  a  million.  I'nder  the 
management  of  Geo.  W.  Spencer  the  Manches- 
ter Ijas  rapidly  increased  its  Pacific  Coast  busi- 
ness, every  year  recording  noteworthy  progress. 
The  Coast  premium  income  last  year  was  $213,- 
522,  a  gain  of  nearly  16  per  cent.  The  last  home 
office  report  gives  the  Manchester  some  two  and 
a  half  millions  of  assets,  three-quarters  of  a  mill- 
ion net  surplus,  and  a  million  and  a  half  surplus 
as  regards  policyholders.  The  Balfour-Guthrie 
agency  increased  its  fire  premium  income  $35,- 
000,  the  total  being  $440,844,  with  a  loss  ratio  of 
only  47.  Including  the  marine  business  of  the 
agency  the  total  premium  income  was  over 
$575,000. 


—  Manager  Sexton,  of  the  Imperial  and  Lion, 
has  moved  into  new  quarters  this  month  —  221 
Sansome  street  will  be  the  new  address. 

—  Manager  Leavitt,  of  the  Union  Mutual  L,ife, 
has  moved  his  office  to  the  second  floor  (Hay- 
ward's  building),  419  California  street.  The 
new  offices  are  handsomely  fitted  up. 

—  The  New  York  city  fire  insurance  premiums 
fi)r  the  first  six  months  of  this  year  exceeded  by 
$500,000  the  premiums  for  same  time  in  1892. 
The  total  figures  for  the  first  six  months  of  this 
year  were  $4,885,426,  divided  as  follows:  Local 
companies,  $1,819,968;  other -state  companies, 
$1,432,762;  foreign  companies,  $1,632,695. 

—  We  are  indebted  to  the  Weekly  Underwriter 
Pub.  Co.  for  a  copy  of  The  Annual  Cyclopedia 
of  Insurance  in  the  United  States  for  '92-3.  It 
embraces  matter  of  a  legal  and  statistical  nat- 
ure, and  is  invaluable  as  a  work  of  reference. 
With  each  succeeding  number  additional  pages 
are  added,  and  subjects  are  treated  more  at 
length.  In  the  department  of  fire  insurance 
the  present  number  contains  the  names  and  lo- 
cation of  1,847  companies,  stock  and  mutual. 

— A  petition  has  been  filed  in  the  superior  court 
by  the  Union  Mutual  Life  Insurance  Company 
of  Portland,  Me.,  to  vacate  judgment  rendered 
against  them  by  default  for  $2,500,  in  the  case 
of  one  Thos.  H.  Boyd,  of  Tacoma.  The  compa- 
ny allege,  as  grounds  for  revokement,  that  a  cer- 
tain letter  from  their  counsel  to  an  attorney  of 
Seattle  was  misdirected  and  in  consequence 
failed  to  reach  its  destination  promptly,  thus 
accounting  for  the  non-representation  of  their 
company. 

— The  Insurance  Company  of  North  America  is 
the  oldest  fire  insurance  company  in  North 
America.  It  began  business  in  1792.  This 
company  leads  all  American  or  branches  of  for- 
eign fire  offices  in  premium  income — $5,544,516. 
These  figures  are  $70,000  larger  than  those  for 
the  'next  preceding  year,'  as  our  exact  friends 
would  say.  Since  1792  the  North  America  has 
received  $104,361,212  premiums  and  paid  $73,- 
372,590  losses.  In  the  same  time  it  has  paid 
$12,213,934  dividends.  The  assets  on  January  i 
were  $9,730,689,  a  gain  of  some  half  a  million. 
The  net  surplus  is  $2,364,725  and  the  surplus  to 
policyholders  $5,364,725.  General  Agent  Bailey 
should  be'happy  to  exhibit  such  big  and  unu- 
sual figures.  The  Coast  business,  under  Mr. 
Bailey's  management,  has  been  increasing,  and 
has  been  very  profitable.  The  Coast  premiums 
in  1892  were  $171,184,  a  gain  of  over  10  per  cent. 
The  loss  ratio  last  year  in  this  field  was  only  39 
per  cent. 


372 


Tne    Coast  T^eview. 


—  Frederick  A.  Moore,  local  agent  at  Santa 
Barbara,  is  in  the  city. 

—  A  '  special  general '  meeting  of  the  British 
Columbia  Fire  Underwriters'  Association  was 
held  at  Vancouver  recently,  but  nothing  of  'spe- 
cial general '  importance  was  transacted. 

—  Col.  ly.  L.  Bromwell,  of  the  firm  of  Bromwell, 
Fowler  &  Co.,  left  this  city  on  the  4th  inst.  for 
New  York  and  other  Eastern  cities  on  business. 
The  retirement  of  the  Peoples  of  New  Hamp- 
shire makes  it  necessary  for  the  firm  to  at  once 
replace  the  Peoples  with  some  other  compan5' 
at  once.  The  Coast  business  of  the  Peoples  is 
over  $50,000  in  premiums. 

—  Manager  Stolp,  of  the  National  Life  Insur- 
ance Company,  has  been  quite  busily  engaged 
of  late  not  only  with  a  satisfactory  new  busi- 
ness but  also  with  arranging  and  paj'ing  old 
policyholders'  premiums  by  loaning  money  on 
the  policy,  a  system  peculiar  to  the  Nation- 
al Life  and  one  in  this  instance  where  it  was  a 
great  favor  to  the  assured. 

— The  '  temperance  '  and  '  general '  experiences 
of  a  British  life  insurance  company  point  the 
moral  and  adorn  the  tale  of  intemperance.  In 
the  temperance  section  expected  claims  were 
314  and  the  actual  claims  were  225.  In  the  gen- 
eral section  the  expected  claims  were  382  and 
the  actual  were  389.  The  dividends  were  about 
50  per  cent,  greater  in  the  temperance  section. 

—  The  Niagara  meeting  of  the  Western  LTnion 
resulted  in  the  abolition  of  the  'excepted  cities,' 
in  the  extension  of  'jurisdiction  '  to  West  Vir- 
ginia, and  in  the  adoption  of  a  so-called  non- 
intercourse  resolution,  making  it  the  'policy' 
of  the  companies  to  withdraw  their  supplies 
from  agents  representing  companies  which  do 
not  comply  with  the  union's  commission  rates. 
— Bromwell,  Fowler  &  Co.  have  lately  been  ap- 
pointed general  marine  agents  for  the  Pacific 
Coast  of  the  Austrian  Phcenix  Royal  and  Impe- 
rial Privileged  Insurance  Company  of  Vienna, 
and  the  Mannheim  Insurance  Company  of 
Mannheim,  Germany.  The  Austrian  Phoenix, 
a  solid  corporation,  was  established  in  i860, 
having  a  cash  capital  of  $800,000  and  cash  as- 
sets of  about  $i,8(X),ooo.  The  Mannheim  has  a 
subscribed  capital  of  $2,000,000,  paid  up  $500,000, 
cash  assets  $3,048,215,  and  with  a  net  surplus 
over  and  above  all  liabilities  of  $598,374.28.  It 
has  on  deposit  with  the  insurance  department 
at  Albany,  N.  Y.,  the  sum  of  $350,000  for  the 
better  protection  of  its  American  clientage. 
The  operations  of  these  companies  on  this 
Coast  will  cover  all  branches  of  marine  insur- 
ance—  that  of  hulls,  cargoes,  freights,  express, 
registered  mail,  and  all  inland  shipments. 


— A.  M.  Murphy  &  Co.,  of  vSpokane,  are  thank- 
ed for  favors  received  last  month. 
— General  Agent  John  Landers,  of  the  Manhat- 
tan Life,  is  looking  at  the  Chicago  show. 

—  General  Agent  Rolla  V.  Watt  made  a  tour  of 
agency  inspection  through  Utah,  Nevada  and 
Idaho  last  month. 

— Assistant  Manager  D.  E.  Miles  is  visiting  the 
London  &  Lancashire  agencies  throughout  the 
Pacific  Northwest. 

—  Marine  Manager  F'red  Butler  met  with  quite 
a  serious  accident  recently.  In  alighting  from 
a  street -car  he  made  a  misstep  and  sprained 
the  tendons  of  his  foot  so  seriously  that  he  will 
be  confined  to  his  residence  for  five  or  six 
weeks. 

—  The  Home  Mutual  Insurance  Company  of 
this  city,  notwithstanding  'hard  times'  and 
'stringency  of  the  money  market,'  made  very 
satisfactory  gains  in  assets  and  net  surplus, 
after  paying  its  regular  dividends,  during  the 
first  nine  months  of  this  year. 

— Colorado,  heretofore  under  the  jurisdiction  of 
the  San  Francisco  managers  of  the  Southern  of 
New  Orleans,  has  been  placed  under  the  man- 
agement of  the  same  ofl!ice,  with  C.  R.  Gritchell 
as  state  agent  with  headquarters  at  Denver. 
This  change  was  made  at  the  suggestion  of 
General  Agent  Mercer  Otey,  and  his  assistant, 
T.  L.  Miller. 

—  R.  B.  Caverly,  that  notorious  American  con- 
fidence operator,  professional  blackmailer,  hotel 
and  boarding-house  beater,  and  all-round  crook, 
is  publishing  an  alleged  insurance  paper  in 
London.  We  see  bj'  a  recent  issue  of  his  jour- 
nal that  'Caverly,  Banks  &  Co.'  have  been  ap- 
pointed general  agents  for  the  United  Kingdom 
of  the  Probidade  General  Insurance  Company 
of  Lisbon.     Poor  Probidade!  we  pity  you. 

—  Messrs.  Newhall  &  Co.,  general  agents,  rep- 
resent the  Atlas  of  London,  the  National  of 
Dublin,  the  Boylston  of  Boston,  and  the  Ocean 
Marine  of  London.  The  premium  income  of 
the  agency  in  1892  was  $223,000.  There  is  a 
yearly  gain  of  business,  and  the  average  loss 
ratio  is  exceedingly  low.  The  Atlas  is  the  old- 
est of  the  companies  of  the  agency,  having  been 
organized  in  1808.  It  is  the  largest,  too,  hav- 
ing $2,711,811  fire  assets  and  nearly  a  million 
net  surplus.  Large  gains  were  made  last  year 
in  business  and  resources.  The  National,  or- 
ganized in  1822,  is  referred  to  in  another  chip. 
The  Boylston  is  a  prosperous  Boston  company  • 
with  a  fat  net  surplus  and  $557,200  cash  capital. 
The  Newhall  agency,  it  will  be  seen,  is  equip- 
ped with  good  strong  companies. 
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— Manager  Reynolds,  of  the  Westchester,  visited 
New  York  last  month. 

— General  Agent  Geo.  H.  Tyson,  of  the  German- 
American,  is  in  New  York. 

—  Manager  Duval,  of  the  Continental,  made  a 
short  visit  to  Portland,  Tacoma  and  vSeattle  last 
week. 

—  Cadman  &  Kittle,  general  insurance  agents, 
have  removed  to  new  offices,  307  California 
street. 

— General  Agent  H.  K.  Field  spent  most  of  last 
month  in  the  Sierra  Nevada  tnountains,  return- 
ing much  improved  in  health. 

A.  W.  Hart,  formerly  general  manager,  has 
been  elected  to  the  office  of  president  of  the 
Columbian  Fire  Ins.  Co.,  vice  Judge  W.  P.  D. 
Bush,  resigned. 

—  Franklin  Webster,  of  the  Chronicle,  New 
York,  read  a  very  interesting  paper  before  the 
annual  meeting  of  the  Fire  Underwriters'  As- 
sociation of  the  Northwest,  held  in  Chicago  last 
month,  on  the  subject,  '  The  Fire  Fiend  and 
His  Lurking  Places.' 

— As  we  close  the  last  form  of  this  issue,  the  wire 
brings  the  news  of  the  sudden  death  at  Pasa- 
dena of  the  veteran  underwriter  and  for  twentj'- 
five  years  president  of  the  California  Insurance 
Company,  Casper  T.  Hopkins.  The  Coast  Re- 
view will,  in  the  next  number,  publish  in  brief 
the  history  of  Mr.  Hopkins'  underwriting  ex- 
perience in  California. 

—  On  October  6,  at  the  office  of  Okell,  Donnell 
&  Co.,  a  preliminary  meeting  of  the  accident 
insurance  men  was  held  for  the  purpose  of 
organizing  a  union  of  all  accident  companies 
doing  business  in  the  city  and  county  of  San 
Francisco  (and  if  possible  to  include  the  entire 
Pacific  Coast),  to  regulate  commissions  and 
confine  the  privilege  of  soliciting  accident  risks 
to  life  and  fire  brokers  and  solicitors;  in  short 
to  put  a  stop  to  Tom,  Dick,  and  Harry  securing 
accident  insurance  for  less  than  the  manual 
rates  of  the  respective  companies.  C.  J.  Okell 
was  appointed  temporary  chairman,  and  after 
a  general  understanding  was  had  as  to  the  pur- 
pose of  the  meeting,  a  committee  of  three  was 
named  on  by-laws  and  regulation,  consisting  of 
Messrs.  C.  J.  Okell  of  the  Employers'  Inability 
of  London,  F.  W.  Voogt  of  the  Pacific  Mutual 
and  J.  H.  P'innegan  of  the  Travelers.  The 
meeting  adjourned,  to  convene  at  the  office  of 
Okell,  Donnell  &  Co.,  Friday,  October  13,  for 
permanent  organization.  This  is  a  step  in  the 
right  direction.  Rvery  agent  engaged  in  the 
accident  business  should  assist  in  a  permanent 
organization,  and  the  strict  enforcement  of  the 
rules. 


—  Capt.  A.  K.  Magill,  of  the  Home  &  Phoenix 
is  in  the  Pacific  Northwest. 

—  Wendell  Hall,  for  many  years  one  of  the 
leading  fire  insurance  agents  at  .Spokane,  has 
sold  his  agency  to  H.  W.  Tyler. 

—  Edward  Niles  wishes  The  Coast  Review  to 
contradict  the  published  statement  in  numerous 
papers  to  the  effect  that  he  was  a  candidate  for 
the  position  of  manager  of  the  Pacific  Insurance 
XTnion.  He  was  not  an  applicant  atul  gives  his 
rea.sons  in  this  way:  '  First  —  Did  not  want  the 
place.  Second — The  place  did  not  want  me.' 
— Among  the  insurance  fraternity  leaving  this 
city  last  month  for  the  World's  l^'air  were:  H. 
R.  Mann,  Wm.  J.  Dutton  and  P'rederick  G. 
Voss.  All  of  them  went  direct  to  Chicago  over 
the  vSouthern  Pacific  to  Ogden,  Union  Pacific 
to  Omaha,  and  Chicago  &  Northwestern  to 
Chicago.  This  seems  to  be  the  favorite  route 
of  all  the  insurance  people. 

—  Bolger  &  Burling  have  been  appointed  gen- 
eral agents  in  this  field  for  the  American  Cas- 
ualty Insurance  and  Security  Company.  These 
gentlemen  have  been  connected  with  the  com- 
pany's agency  in  this  city  for  the  past  three 
years,  Mr.  Burling  as  manager  of  the  accident 
department  and  Mr.  Bolger  as adjusterof  claims. 
Both  gentlemen  are  active  and  popular  young 
men,  fully  conversant  with  the  business,  and 
we  are  of  opinion  that  vSuperintendent  Crane 
has  made  a  wise  appointment.  The  office  is 
403  California  street,  Firemans  p-und  building. 

—  A  prominent  general  agent  of  a  prominent 
life  insurance  company  in  this  city  told  The 
Coast  Review  that  a  policyholder  in  his  compa- 
ny came  in  his  office  a  few  days  ago  and  in  sub- 
stance said:  '  I  have  had  a  twenty-year  endow- 
ment policy  in  your  company  for  several  years 
and  desire  to  continue  payments  on  same,  but 
I  have  just  been  married  and  wish  to  take  out 
another  policy  —  one  where  you  pay  in  case  of 
death.'  The  general  agent  said,  '  Certainlj',' 
and  promptly  wrote  him  for  an  ordinarj'  life, 
and  the  gentleman  went  away  happy. 

— Marlborough  R.  Pryor,  the  managing  director 
of  the  Sun  Insurance  Office  of  London,  and  one 
of  the  very  inner  circle  of  influential  British 
underwriters^  is  expected  to  arrive  in  the  llnited 
vStates  in  a  few  days.  We  suggest  that  Mr. 
Pryor  visit  California  and  examine  into  the 
methods  used  by  his  general  to  get  business  in 
this  field.  It  would  be  gratifying  to  the  Coast 
Review  if  the  distinguished  gentleman  from  the 
head  office  of  the  vSun  would  come  and  verify  or 
disprove  the  statements  made  by  the  Coast 
Review  concerning  his  general  agent  in  this 
city. 
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—  J.  G.  Cofran  is  looking  over  business  for  the 
Hartford  in  the  Pacific  Northwest. 

—  Bond  investment  associations,  paying  in  in- 
stallments or  otherwise,  are  the  latest  frauds. 
Commissioner  Wilson  says  they  are  not  subject 
to  the  insurance  department;  and,  further,  that 
the  department  erred  in  recognizing  the  late 
lamented  Pacific  Endowment  League  as  an  in- 
surance enterprise.  We  recently  wrote  to  Com- 
missioner Merrill,  inquiring  as  to  the  action  of 
the  Massachusetts  department  in  regard  to 
such  .schemes.  He  replied:  '  The  bond  invest- 
ment companies,  so-called,  never  had  an.y  .stand- 
ing in  this  commonwealth;  and  none  were  or- 
ganized in  Massachusetts.  About  200  crept 
over  the  border,  but  our  legislature  promptly 
passed  a  statute  forbidding  the  i.ssuance  of 
bonds  or  obligations  to  be  paid  in  numerical 
order  or  any  other  similar  form.'  It  now  looks 
as  if  California  is  to  be  afflicted  with  these  'in- 
vestment '  swindles,  there  being  no  law  against 
them. 


—  Edward  Niles  is  in  Colorado. 

—  D.  M.  McVean  has  been  appointed  special 
agent  of  the  Transatlantic  Fire  Insurance  Com- 
pany, and  began  his  duties  on  September  ist. 

—  Manager  Herbert  L,.'  Low  has  been  laid  up 
with  quite  a  severe  and  complicated  attack  of 
bronchitis  and  asthma,  but  is  now  recovering, 
and  has  gone  out  of  town  to  regain  his  strength. 

—  That  the  inspection  of  steam  boilers  has  re- 
duced the  percentage  of  boiler  explosion  is 
proved  by  English  statistics.  For  the  ten  years 
ending  1882  the  average  annual  explosions  were 
44  and  the  average  number  of  persons  killed 
annually  was  142.  For  the  decade  ending  1892 
the  averages  were  35  explosions  and  68  killed. 

—  Maj.  W.  H.  Bonsell,  special  and  adjuster  for 
the  Phcenix  &  Home  in  .southern  California,  is 
visiting  the  San  Francisco  offices  of  his  compa- 
nies. The  major  is  looking  well.  He  reports 
southern  California  in  a  healthy  financial  con- 
dition and  improving  every  day. 


W.  F.  BERRY. 


J.  D.  MAXWRL,!,. 


Fire    and    Marine    Undernvriters, 

421  California  Street,  San  Francisco,  Cal. 

Telephone  538. 


Managers 
San  Francisco  Department 

OAKLAND  HOME  INSURANCE  CO.  of  Cal. 
CONTINENTAL  INSURANCE  CO.  OF  N.  Y. 
AMERICAN  INSURANCE  CO.  OF  Boston. 
BRITISH  AMERICA  ASSURANCE^  CO.  Toronto. 
FIREMp;nS'  INSURANCE  CO.  OF  Newark. 


General  Agents 
ifnion  casualty  &  surety  co. 

Of  St.  Louis. 
FIKEMENS'  INSURANCE  CO. 

Of  Newark,  N.  J. 
NEW  YORK  PLATE  GLASS  INSURANCE  CO. 

Of  New  York. 


Union  Casualty  and  Surety  Co. 


OF  ST.  LOUIS,   MISSOURI. 


Capital  Stock,  fully  paid-up,  $250,000;  Surplus,  $100,000. 


The  LARr,p:ST  and  STRONGEST  Company  of  the  kind  in  the  We.st.    All  forms  of  Casualty  Insurance. 

PACIFIC    DEPARTMENT: 

JCnibracing  California,  Arizona,  New  Mexico,  Nevada,  Oregon,  Washington,  British  Columbia, 

and  North  and  vSouth  Dakota. 

LOCAL  AND  SPECIAL  AGENTS  WANTED  IN  THE  ABOVE   TERRITORY. 
Apply  to 

R.  W.  SLOAN,  General  Manager,  421  California  St.,  San  Francisco. 
MAXWELL    &    BERRY,  General  Agents  for  California, 

421     C.fi.LIFOR.MI-fi-    St.  S.S.II     Kl2..fi.lXCISCO. 
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Our  Digest  of  the  Latest  Insurance  Decisions. 

FIK  E. 

PROVISIONS   AGAINST    FURTHER   INSURANCE. 

Consent  of  Agent — Where  G.  &  D. ,  as  partners 
under  that  style,  were  agents  of  a  company  when 
a  policy  tipon  a  stock  of  goods  was  issned  by 
the  company  through  them,  and  they  afterwards 
dissolved,  and  G.  ceased  to  represent  the  com- 
pany, but  continued  in  the  business  at  the  same 
place  as  a  member  of  a  new  firm,  using  the  style 
of  G.  &  Co.,  and  the  insured  applied  to  G.  for 
additional  insurance  on  the  same  property,  pro- 
ducing at  the  same  time  the  former  politj',  which 
G.  examined,  and  thereupon  issued  another  pol- 
icy, in  a  different  company,  which  G.  &  Co.  then 
represented,  signing  that  policy  with  the  name 
of  the  new  firm,  these  facts  did  not  amount  to  a 
consent  by  the  first  company  that  the  insured 
might  obtain  the  additional  insurance  embraced 
in  the  second  policy.  As  G.'s  agency  for  the 
first  company  had  terminated,  he  had  no  au- 
thority to  represent  that  company,  and  the  bur- 
den of  verifying  his  authority  was  upon  the  in- 
sured, the  policy  on  its  face  declaring  that  it 
would  be  rendered  void  by  procuring  addition- 
al insurance,  unless  by  agreement  indorsed  upon 
or  annexed  to  the  policj\  The  ignorance  of  the 
insured  that  the  first  firm  was  dissolved,  or  that 
G.'s  agency  was  in  fact  terminated,  would  not 
vary  the  relative  rights  of  the  parties.  Green- 
wich v.  Labotnick,  Ga.  S.  C. ;  17  S.  K.  Rep.  1026. 

MISSTATEMENT. 

Effect  on  Policy — To  the  question  in  an  appli- 
cation for  a  policy,  'What  proportion  of  the  val- 
ue of  the  property  will  remain  uninsured  after 
this  policy  is  issued?'  the  applicant  stated  that 
'the  building  alone  cost  $13,000.'  Held,  that 
the  answer  is  not  proven  to  be  untrue,  so  as  to 
invalidate  the  policy,  by  the  mere  fact  that  the 
building  was  only  worth  $6,000  at  the  date  of  in- 
surance. 

The  soliciting  agent  of  a  companj'  is  not  made 
the  agent  of  the  insured  by  inserting  in  the  pol- 
icy a  stipulation  to  that  effect,  so  as  to  render 
the  insured  chargeable  with  errors  of  such  agent 
in  preparing  the  application.  Myers  v.  I<eba- 
non  Mutual  of  Jonestown,  Pa.  S.  C;  27  At.  Rep. 

WAIVER   OF    FORFEITURE. 

Assessment  After  Notice  —  The  levy  and  col- 
lection by  a  mutual  fire  company  on  the  premi- 
um note  of  a  member  after  the  forfeiture  of  his 
policy,  and  knowledge  of  such  forfeiture  by  the 
company,  does  not  constitute  a  waiver  thereof, 
where  such  assessment  is  made  to  pay  losses 
occurring  prior  thereto. 

The  fact  that  such  as.sessment  realized  more 
than  enough  to  \>ny  such  losses  is  insufficient 


evidence  of  an  intention  to  waive  such  forfeit- 
ure, where  it  appears  that,  from  the  beginning 
of  the  investigation  of  the  loss  under  such  mem- 
ber's policy,  the  company  denied  all  liability, 
because  of  such  forfeiture.  *  Farmers'  Mut.  Fire 
of  Dug  Hill  V.  Hull,  Md.  C.  A.;  27  At.  Rep.  169. 

FALLING   WALLS    PREVIOUS   TO   FIRE. 

Conditions  — A  policy  provided  that  if  the 
building,  'or  an3'  part  thereof,'  fall,  except  as 
the  result  of  fire,  all  insurance  shall  immediate- 
ly cease.  Held,  that  the  falling  of  a  minute 
portion  of  the  material  in  the  insured  building 
would  not  avoid  the  policy,  where  no  function- 
al portion  of  the  structure  fell  before  the  fire,  so 
that  its  distinctive  character  as  such  was  de- 
stroyed. The  court  charged  that  if  the  roof  was 
blown  from  a  part  of  the  building,  and  one  of 
the  upper  rooms  was  uncovered,  and  the  walls 
thereof  partially  blown  away,  but  leaving  more 
than  three  -  fourths  of  the  building  intact  and 
suitable  for  a  dwelling,  and  that  in  this  condi- 
tion it  was  burned,  defendant  is  not  exempt 
from  liability,  and  that  if  the  fire  was  scattered 
over  the  floor  in  one  of  the  rooms  by  the  wind, 
and  ignited  the  furniture,  and  a  strong  wind 
blew  the  roof  and  a  portion  of  the  building  upon 
it,  and,  after  smouldering  a  time,  it  broke  out 
and  consumed  the  building,  and  that  the  fire, 
and  not  the  falling  of  the  building,  was  the 
proximate  and  direct  cause  of  the  loss,  the  jury 
should  find  for  the  plaintiff.  Held,  that  such 
instruction  was  not  objectionable,  as  an  inva- 
sion of  the  right  of  the  jury  to  determine  as  a 
fact  what  part  of  the  building  falling  might  be 
within  such  clause  of  the  policy. 

No  Cause  for  Complaint  —  Defendant  had  no 
cause  for  complaint,  because  in  such  charge  the 
court  referred  to  only  one  room  as  having  been 
uncovered,  whereas  the  roof  was  blown  from 
two  rooms,  since  the  error  in  that  respect  was 
in  defendant's  favor. 

Petition — In  an  action  on  a  policy  the  petition 
need  not  negative  conditions  which  avoid  the 
policy,  nor  aver  the  performance  or  non-perform- 
ance of  conditions  subsequent.  I.,ondon  &  L,.  v. 
Crunk,  Tenn.  S.  C. ;  23  S.  W.  Rep.  140. 

FAILURE    TO    PAY    ASSESSMENTS. 

Policj'  Not  Forfeited  —  In  an  action  on  a  mu- 
tual fire  policy,  defendant  alleged  that  an  as- 
sessment against  plaintiff  was  due  when  the 
loss  occurred.  The  policy  provided  for  the  pay- 
ment of  any  loss  if  the  insured  complied  with 
the  'conditions  of  the  constitution  and  by-laws,' 
and  for  payment  of  all  '  legal  assessments. '  The 
by-laws  were  not  attached  to  the  policy,  nor  put 
in  evidence.  Held,  that  it  not  appearing  that 
failure  to  pay  assessments  when  due  forfeited 
the  policy,  nor  what  were  legal  assessments,  a 


Tne    C  OA  s  t    7{  e  vfe  w. 


377 


jiulgtneiit  for  plaintiff  was  proper.  Ilaverstick 
V.  Penii  Twp.  Mat.  Fire,  Pa.  vS.  C;  27  At.  Rep. 
245- 

KXCHANGK   Ol-    rOLICIKS. 

Kraudiilent  Representations — Kvidence  held 
sufficient  to  justify  the  court  in  finding  that  the 
defendants  were  induced  to  surrender  certain 
policies,  and  accept  others  in  lieu  thereof, 
through  fraudulent  representations,  and  under 
circumstances  reasonably  such  as  to  mislead 
and  prevent  them  from  examining  the  new  pol- 
icies in  detail,  and  discovering  the  difference 
between  them  and  the  surrounding  policies. 

Other  findings  of  fact  held  supported  by  the 
record.  Wyman  v.  Gillett  et  al.,  Minn.  S.  C; 
56  N.  W.  Rep.  167. 

LIMITING    LIABILITY. 

Two-thirds  Actual  Value — A  contract  of  insur- 
ance, like  any  other,  is  to  be  construed  in  ac- 
cordance with  the  intention  of  the  parties,  and 
this  is  to  be  ascertained  from  an  examination  of 
the  whole  instrument.  The  face  of  the  policy, 
while  insuring  the  property  destroyed  to  the 
amount  of  $700  against  loss  «or  damage  by  fire, 
expressly  limited  such  insurance  to  an  amount 
'not  exceeding  in  any  case  or  under  any  cir- 
cumstances the  suiu  aforesaid,  nor  more  than 
two  -  thirds  of  the  actual  destructible  value  of 
the  buildings  at  the  time  the  loss  may  happen.' 

The  same  provision  was  contained  in  one  of 
the  conditions  annexed  to  the  policy,  as  also  in 
one  of  the  by  -  laws  of  the  company,  both  of 
which  were  referred  to  and  became  a  part  of 
the  contract  between  the  parties.  Held,  that 
the  plaintiff  was  not  entitled  to  recover  more 
than  two-thirds  of  the  actual  value  of  the  build- 
ings destroyed,  notwithstanding  another  con- 
dition annexed  to  the  policy  provided  that,  'in 
settling  a  loss,  the  damage  is  to  be  paid  in  full, 
not  exceeding  (in  any  case  or  under  any  circum- 
stances) the  whole  amount  insured,  and  is  to 
be  estimated  according  to. the  fair  value  of  the 
property  at  the  time  of  the  fire.' 

Damage — The  term  'damage,'  as  therein  used, 
may,  when  considered  in  connection  with  the 
whole  contract,  properly  be  construed  as  refer- 
ring, not  to  the  amount  of  loss  which  the  plaint- 
iff has  sustained,  but  rather  to  the  recompense 
or  compensation  to  which  the  plaintiff  is  enti- 
tled from  the  company.  Blinn  v.  Dresden  Mut., 
Me.  S.  J.  C;  27  At.  Rep.  263. 
LIFE. 

INTERPRETATION    OF    POLICY. 

Ambiguity —  A  policy  in  a  mutual  benefit  so- 
ciety provided  that  the  society  would  '  pay  the 
sum  of  $5,000  from  the  mortuary  fund,  as  here- 
inafter provided,'  and  that  all  claims  on   the 


mortuary  fund,  arising  between  stated  inter- 
vals of  assessment,  should  be  paid  pro  rata  out 
of  the  next  succeeding  mortuary  call,  'but  not 
to  exceed  the  face  of  each  certificate.'  Held, 
that  there  was  no  ambiguity,  so  as  to  render 
applicable  the  rule  that  a  policy  .should  be  con- 
strued most  .strongly  against  the  insurer,  and 
thereby  impose  an  absolute  liability  on  the  so- 
ciety for  $5,000,  but  it  was  liable  only  for  the  pro 
rata  of  the  mortuary  fund  where  it  appeared 
that  the  reserve  fund  was  not  available.  Gyl- 
enhammer  v.  Home  Ben.  Soc.  of  N.  Y.,  N.  Y. 
City  C.  P.;  24  N.  Y.  Sup.  930. 

CONTRACT   OF    EMPLOYMENT. 

Inspection  of  Accounts  —  Where  an  agent 
agrees  in  his  written  contract  of  employment 
that  the  state  of  his  accounts  shall  be  deter- 
mined by  an  inspection  of  his  books,  and  that 
such  inspection,  made  by  an  authorized  agent 
of  the  company,  shall  be  binding  on  him,  the 
result  of  such  inspection  is  conclusive,  and  he 
cannot  introduce  evidence  attacking  the  in- 
spector's report.  Owiter  v.  Metropolitan,  N.  Y. 
City  C.  P.;  24  N.  Y.  Sup.  731. 

ASSIGNMENT      OF      POLICY  —  FRAUDULENT      CONVEY- 
ANCES. 

Rights  of  Administration  —  A  widow,  shortly 
after  her  husband's  death,  removed  from  Illinois 
to  California,  taking  with  her  a  policy  on  her 
husband's  life,  and  there  took  out  letters  of  ad- 
ministration, and  brought  suit  on  the  policy. 
In  the  meantime  an  administrator  had  been  ap- 
pointed in  Illinois,  and  had  there  brought  suit 
on  the  policy.  Held,  that  the  pendency  of  the 
Illinois  suit  was  no  bar  to  the  California  suit, 
for  the  policy  was  assets  of  the  estate  in  the  lat- 
ter state,  and  the  issuance  of  the  letters  of  ad- 
ministration was  legal.  Insurance  Co.  v.  Wood- 
ward; 4  vSup.  Ct.  Rep.  364. 

Fraudulent  Conveyances — The  California  suit 
could  not  be  defeated  on  the  ground  that  the 
deceased,  before  his  death,  had  assigned  the 
policy  to  a  third  person,  it  appearing  that  such 
a.ssignment  was  made  for  the  purpose  of  de- 
frauding his  creditors,  of  whom  his  wife,  the 
plaintiff,  was  one;  for  Civil  Code  Cal.,  sec.  3439, 
makes  all  transfers  of  property  with  intent  to 
defraud  any  creditor  void  as  to  all  creditors; 
and  Code  Civil  Proc,  sec.  1589,  makes  it  the 
duty  of  an  administrator,  when  there  is  a  de- 
ficiency of, assets,  to  sue  for  all  property  con- 
veyed by  decedent  for  the  purpose  of  defraud- 
ing his  creditors. 

Conflict  of  Laws  —  The  alleged  fact  that  the 
conveyance  was  valid  by  the  law  of  Illinois, 
where  it  was  made,  was  immaterial,  for  the 
laws  of  Illinois  could  not  affect  property  and 
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credits  in  California,  against  the  express  pro- 
visions of  the  California  statute. 

Evidence — A  husband,  being  indebted  to  his 
wife,  who  was  about  to  institute  proceedings 
against  him  for  divorce,  gave  to  a  third  person 
a  bill  of  sale  of  all  his  property,  worth  nearly 
$12,000,  of  which  f  10,000  was  practically  in  mon- 
ey, in  payment  of  a  debt  of  $3,400.  Held,  that 
the  conveyance  was  void,  as  being  made  with 
intent  to  defraud  his  wife  of  her  claim.  Smith 
V.  New  York  Life,  Cal.  C.  C,  N.  D.;  57  Fed. 
Rep.  133. 

FORFEITURE   OF    POLICY. 

Notification  —  L,aws  1876,  c.  341,  sec.  i,  as 
amended  by  I^aws  1877,  c.  321,  provides  that 
'  no  life  insurance  company  '  shall  have  power 
to  declare  a  policy  forfeited  or  lapsed  for  '  non- 
payment of  any  annual  premium  or  interest,' 
unless  notice  to  pay  within  a  certain  time  has 
been  given.  Laws  1885,  c.  328,  sec.  i,  provides 
that  Laws  1876,  c.  341,  shall  not  apply  to  policies 
issued  on  monthly  or  weekly  installments  of 
premiums,  if  the  applications  therefor  waive 
the  notices.  Held,  that  the  act  of  1877  applies 
to  policies  payable  out  of  a  fund  created  by  as- 
sessments. 

Health  of  Insured — Insanity — In  an  action  on 
a  life  policy,  it  will  not  be  held  as  a  matter  of 
law  that  the  insanity  of  the  insured  when  the 
application  for  insurance  was  made  was  an  un- 
sound condition  of  health.  Jacklin  v.  National 
Life  of  Hartford,  N.  Y.  S.  C;  24  N.  Y.  vSup.  746. 

RIGHTS   OK   CRF.DITORS. 

On  Life  of  Husband — Laws  1870,  c.  277,  sec.  i, 
provides  that  a  married  woman  may  insure  the 
life  of  her  husband  for  her  sole  use,  and  that  the 
insurance  shall  be  payable  to  her  free  from  the 
claims  of  the  husband's  creditors;  but  that,  if 
the  premium  paid  in  any  year  out  of  the  prop- 
erty of  the  husband  exceeds  $500,  such  exemp- 
tion shall  not  apply  to  the  excess  of  $500,  but 
such  excess  shall  inure  to  the  benefit  of  the  hus- 
band's creditors.  Held,  that  where  the  wife 
paid  the  premiums  of  the  insurance  on  the  hus- 
band's life  from  her  separate  property,  and  the 
amount  thereof  was  not  repaid  to  her,  no  part 
of  the  insurance  money  is  subject  to  the  hus- 
band's debts  as  assets  of  his  estate.  In  re  Goss' 
Estate,  N.  Y.  vS.  C;  24  N.  Y.  Sup.  623. 

PAYMENT   OF    PRE;MIUMS. 

Presumption  of  Payment  —  The  possession  of 
a  policy  containing  a  clause,  'in  further  consid- 
eration of  the  sum  of  $67.50,  to  be  paid  in  ad- 
vance,' is  not  evidence  of  the  payment  of  the 
first  premium. 

Evidence  —  In  an  action  on  a  life  policy,  de- 
fendant's agent  testified  that  the  first  premium 
was  never  paid,  and  that  he  gave  the  policy  to 


his  clerk  to  deliver  to  decedent,  and  also  gave 
him  a  receipt  for  decedent,  provided  he  paid 
the  money.  The  clerk  testified  that  he  gave 
the  policy  to  decedent,  who  said  that  he  had  no 
money  at  the  time,  aiid  that  witness  told  him 
that  he  was  instructed  by  the  agent  to  leave  the 
policy  for  inspection,  but  that  it  was  not  to  be 
in  force  until  the  first  premium  was  paid,  and 
that  witness  called  on  decedent  many  times, 
and  was  unable  to  obtain  the  money  or  the  pol- 
icy. Held,  that  the  evidence  failed  to  show  a 
waiver  of  payment  of  the  first  premium,  and 
consequently  that  the  policy  was  not  in  force. 
Quinby  v.  New  York  Life,  N.  Y.  S.  C;  24  N.  Y. 

Sup.  593. 

ACCIDENT. 

'EXTERNAL,    VIOLENT   MEANS.' 

What  Constitute  —  Where  a  policy  is,  by  its 
terms,  made  payable  in  case  of  death  'received 
through  external,  violent  and  accidental  means,' 
the  intent  is  that  the  means,  or  that  which  caused 
the  injury,  should  be  external,  and  not  that  the 
injury  must  be  external. 

Where  the  assured  chokes  to  death  in  his  en- 
deavor to  swallow'a  piece  of  beefsteak  which 
accidentally  lodges  in  his  windpipe,  death  re- 
sults from  'violent  and  accidental  means,'  with- 
in the  meaning  of  the  conditions  of  such  policy. 

No  construction  should  be  placed  on  an  acci- 
dent contract  that  would  defeat  the  intention  of 
both  parties  to  it. 

Where,  in  an  action  on  such  policy,  the  only 
issue  of  fact  is  the  denial  by  defendant  that  the 
accident  causing  death  happened  as  alleged  by 
plaintiff,  the  fact  that  the  court  had  overruled  a 
demurrer  to  the  petition,  thus  deciding  the  case 
in  favor  of  plaintiff  if  the  accident  occurred  as 
alleged,  does  not  entitle  defendant's  counsel  to 
the  closing  argument.  American  Ac.  of  Louis- 
ville V.  Reigart,  Ky.  G.  A.;  23  S.  W.  Rep.  191. 

NOTICE   OF    INJURY. 

Conditions  —  A  policy  stipulating  that  failure 
to  notify  the  company  of  an  injury  for  the  space 
of  ten  days  after  it  is  received  shall  bar  all  claim 
under  the  policy,  is  valid;  and  when  such  stip- 
ulation has  neither  been  complied  with  nor 
waived  the  assured  cannot  recover  upon  the 
policy.  Heywood  v.  Maine  Mutual  Accident 
Ass'n,  Me.  S.  C;  27  At.  Rep.  154. 

IMMEDIATE    DISABILITY. 

What  Constitutes  —  Under  a  policy  insuring 
one  against  loss  of  time  resulting  from  bodily 
injuries  effected  through  external,  violent  and 
accidental  means,  'which  shall,  independently 
of  all  other  causes,  immediately,  wholly,  and 
continuously  disable'  the  insured  'from  trans- 
acting any  and  everj-  kind  of  business  pertain- 
ing to  his  occupation,'  the  insurance  company 
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is  not  lialile  to  the  policyholder  for  loss  of  time 
resulting  from  a  physical  injury,  when  it  affirm- 
atively appears  that  thirtj'  days  elapsed  from 
the  time  the  injury  was  received  before  the  in- 
sured was  disabled  so  he  could  not  attend  to  his 
business;  that  he,  being  a  merchant,  was  prob- 
ably in  his  store  every  day  during  this  period, 
giving  more  or  less  attention  to  his  business, 
and  did  not  till  the  end  of  that  period  abandon 
all  attention  to  the  same.  The  word  'immedi- 
ately '  being  preceded  by  the  words  'independ- 
ently of  all  other  causes,'  is  a  word  of  time,  and 
not  of  cause  and  effect,  and  the  time  which  it 
indicates  is  not  the  same  as  that  which  would 
be  indicated  by  the  phrase  'reasonable  time.' 
Williams  v.  Preferred  Mut.  Ac.  Ass'n,  Ga.  vS.  C; 
17  S.  E.  Rep.  982. 


An  Insurance  Epic. 

Read  by  C.  C- Hine,  at  the  Twenty- fourth  An- 
nual Meeting  of  the  Kire  Underwriters' 
Association  of-  the  Northwest,  Held  in  Chi- 
cago, September  27,  1893. 
Down  the  dim  distance  of  the  early  times, 
Kre  Draco's  bloody  laws,  ere  Homer's  rhymes, 
Kre  the  Apostle  counseled  men  to  share 
Their  woes,  and  one-another's  burdens  bear; 
The  selfish  law  of  might  makes  right'  prevailed. 
And  Ego  was  the  god  that  all  men  hailed. 
And  thus  the  law  down  through  the  ages  ran 
Of  'let  him  take  who  will,  and  keep  who  can.' 
Thus  chief  of  petty  tribe,  thus  feudal  lord, 
Thus  prince,  king,  potentate,  with  one  accord 
Ruled  slave  and  vassal,  each  his  several  state. 
Harsh  was  the  tyrant;  sad  the  helot's  fate. 
So  the  dark  ages  rolled.    Philanthropy 
Was  all  unknown,  and  gracious  charity. 

Light  came,  slow-breaking,  o'er  those  days  of  doom, 
Like  early  sunrise  through  the  eastern  gloom. 
The  words  of  Christ  were  spreading  radiant  beams, 
And  the  sweet  law  of  love  its  luceut  streams. 
Beueficeuce,  the  golden  rule,  had  birth, 
And  a  uew  era  dawned  upon  the  earth. 
As  men  evolved  the  code  of  mutual  care. 
And  learned,  at  last,  the  rule  of  share  and  share 
Alike  in  all  the  accidents  of  trade; 
'Till  on  one  common  burden-bearer  laid 
Were  all  the  risks  of  fire  and  flood  and  field. 
And,  bless'd  result,  Insurance  stood  revealed! 

Insurance  in  this  present  year  of  grace 
Contrasted  with  its  crudity  of  yore. 
Is  like  a  great  colossus  in  a  race, 
In  amplitude,  efficiency,  galore. 
Kmerging  from  beginnings  small  and  dim, 
Emerging  like  a  Triton  from  the  wave. 
Rising  from  out  ^Egean's  narrow  rim, 
Spreading  o'er  Mare  Internum,  through  the  nave 
Of  high  Gibraltar,  on  to  Albion's  shore. 
It  found  a  genial  soil.     The  fruit  it  bore 
Thenceforth  was  multiform,  immaculate; 
Bringing  all  interests  to  a  wholesome  state; 


Touching  at  every  point  the  warp  and  woof 
Of  human  life,  and  under  every  roof 
Dispensing  safety,  resource,  and  the  power 
To  guard  against  niisfortuue's  balefid  houi . 

* 
O'er  the  broad  ocean  with  transplendent  wings. 
Insurance  blessings  to  Columbia  brings. 
Builds  ruined  cities,  brings  to  life  again 
The  varied  prostrate  industries  of  men 
Laid  low  by  fire  and  flood  and  furious  slorni. 
And  gives  to  broken  credit  mended  form. 
E'en  death  itself  is  of  some  terrors  shorn; 
Help  to  the  helpless,  balm  to  those  who  mourn. 
Now  are  endowments  brought  to  weary  age. 
Now  horny-handed  toil  forefends  his  wage. 
Cosmopolite,  Insurance  holds  its  way 
From  shore  to  shore,  wherever  shines  the  day; 
Belts  the  round  world,  encircles  land  and  main, 
Far  as  the  white-winged  ship,  or  sweeping  train. 
Or  flashing  message  on  electric  wire 
Convey  man's  work  or  wealth,  or  man's  desire; 
Notes  all  the  mazes  of  financial  strife. 
Defends  the  quiet  of  domestic  life. 
In  crowded  city  or  in  rural  field- 
Above  them  all  Insurance  holds  her  shield; 
And  modern  life  is  possible  to  man 
Alone  through  her  compensatory  plan! 

Let  us  call  a  convocation  of  this  many-sided  craft. 
Let  us  hear  their  delegations  talk  it  o'er; 

Let   the  sailor  tell  the  story  of  his  shipwreck  and 
his  raft, 
And  the  fireman  of  calamities  on  shore. 

IvCt  us  hear  of  Life  Insurance  from  the  mouth  of  one 
who  knows. 
Let  the  Casualty  branches  tell  their  tale; 
While  the  Guaranty  indenture  frees  the  Bondsman 
from  his  woes, 
And  the  Farmer  seeks  protection  from  the  Hail. 

E'en  the  Lightning's  been  divested  of  its  power  to 
distress. 

And  the  terrible  Tornado  's  circumscribed; 
For  Insurance  takes  disaster  and  coerces  it  to  bless 

Where  the  premiums  are  properly  applied! 

So  we'll  interview  the  experts,  and  we'll  hear  them 
one  by  one; 
Conversaut  with  his  special  calling  each, 
They  will  tell  us  of  their  methods  and  the  service 
they  have  done, 
And  the  grand  extensions  thej-  are  yet  to  reach. 

Hear  now  the  ancient  mariner  relate 
Insurance  on  the  sea,  and  let  him  tell 

Of  charte  partie  and  average  and  rebate. 
Abandonment  and  bottomry  cartel, 
Of  salvage,  flotsom,  jettison  as  well. 
* 

O  perils  of  the  sea,  how  fearful  j-e! 

What  tempests  fierce,  what  billows,   mountain- 
high, 
Distress  the  staggering  ship,  as  gallantly 

She  labors  'twixt  submersion  and  the  sky. 
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\\hat  goodly  merchandise  is  hoveti  out. 

What  crash  of  masts  and  tackling  cut  away; 
What  terrors  in  the  elemental  rout 

Where  gale  and  lightning  join  the  awful  frayl 
Perchance  the  ship  goes  down  with  sudde.i  shock; 

I'erchance  she  makes  a  port,  a  battered  wreck; 
I'erchance  some  desert  isle  or  hidden  rock 
Bleaches  her  bones,  and  those  who  trod  her  deck! 
Death  and  destruction  habitate  the  wave. 
And  ocean  is  of  men  and  ships  a  grave. 
And  yet  how  safe  are  those  on  shore  who  own 
The  vessels  thus  o'er  ocean's  bottom  strownl 
Kindly  Insurance,  placed  before  they  sail, 
Atones  for  lightning-stroke  and  deadly  gale. 
And  though  the  sailor  and  his  craft  be  lost,. 
The  Underwriter  pays  the  fiscal  cost; 
And  while  he  brings  not  back  the  ship  or  men. 
He  makes  it  possible  to  sail  again. 

Stand  forth,  O  fighter  of  the  fire,  and  say 
What  thou  hast  done  to  benefit  thy  day; 
What  burdens  borne,  what  heavy  loss  relieved. 
What  joy  alloted,  and  what  good  achieved. 

My  foe  is  a  sudden  and  terrible  one! 
Like  the  flash  of  the  lightning  its  work  is  begun; 
Like  the  roar  of  the  tempest  its  vehemence  dire; 
Oh!  the  terrible  stroke  of  the  demon  of  fire. 

In  the  hush  of  the  midnight  its  clangors  resound: 
Now  the  crashing   of  walls   shake   the   tremulous 

ground. 
And  the  sky  is  becrimsoned  with  tinctures  of  wrath. 
As  the  dread  conflagration  proceeds  on  its  path! 

What  sound  in  the  distance  is  this  that  we  hear. 
Now  low  and  now  loud,  iuauspiciously  near? 
'Tis  the  gale,  striking  hands  with  disaster  aglow! 
God  have  mercy  on  men  in  this  acme  of  woe! 

O'er  the  field,  o'er  the  town,  roll  the  smoke  and  the 

flame. 
Red  banners  of  death  and  destruction  and  shame; 
O'er  the  home  and  the  church,  over  storehouse  and 

mill, 
'Till,  exhausted  and  glutted,  the  demon  stands  still! 

Vain  the  fireman's  endeavor,  the  engine's  swift  flow, 
To  cope  with  this  mighty  incinerant  foe, 
Whose  searing  and  scorching  sirocco  defies 
All  human  exertion,  all  human  emprise. 

Where  now  is  salvation  from  ruin  so  dire? 

What  power  can  revivify  carnage  by  fire? 

Ah!  who  shall  restore  us  our  industries  slain. 

And  clothe  these  dead  bones  with  their  values  again? 

How  beautiful  now  are  the  footsteps  of  those 
Who  bring  us  good  tidings  of  cheer  for  our  woes; 
Revealing,  potential,  efficient,  complete. 
Insurance;  as  able  mishap  to  defeat. 

From  the  breadth  of  the  state,  from  the  multitude 

great. 
See  allotment,  assessment,  relief,  emanate. 
Reinstating,  retrieving  the  few  who  have  lost; 
Insurance  equations  forecasting  the  cost. 


Thus  disasters  we  foil,  and  their  losses  displace. 
Through  the  masses  of  men  who  Insurance  embrace. 
And  the  triumph  of  unity  stands  forth  complete, 
As  our  right  hands  fraternal  concurrently  meet. 

Now  we'll  listen  for  a  season 

To  the  logic  and  the  reason 
Of  the  men  who  make  insurances  on  Life. 

They  may  tell  us  at  their  pleasure 

Of  the  measure  of  the  treasure 
Which  they  ofTer  for  the  children  and  the  wife. 

We  have  heard  of  their  intrusion 

On  the  business-man's  seclusion. 
And  the  glib  recitals  they  are  wont  to  make. 

Of  the  various  pretenses 

And  impregnable  defenses 
Which  their  canvass  is  reputed  to  partake. 

But  we  know  when  they  solicit. 

They're  sufficiently  explicit 
As  to  how  they  can  defend  us  in  life's  strife; 

So  we'll  listen  for  a  season 

To  the  argument  and  reason 
Of  the  men  who  make  insurances  on  Life. 


When  merchants  lose  their  gallant  ships  at  sea; 

M'hen  burns  the  mill  or  store  or  hostelry; 

K'en  when  the  peaceful  home  's  in  ashes  laid. 

And  wife  and  children  houseless  all  are  made; 

Despair  need  not  prevail,  for  life  is  left. 

And  while  there's  life  we're  not  of  hope  bereft; 

Courage  and  effort  still  remain  to  men. 

And  labor  will  rebuild  the  home  again. 

But  when  the  grim  destroyer,  Death,  lays  low 

The  strong-armed  man  at  one  insatiate  blow. 

What  proxj-  can  commute  the  silent  dead? 

What  miracle  can  furnish  roof  and  bread? 

By  daily  effort,  daily  store  was  won; 

In  death,  the  daily  plenitude  is  done. 

And  want  comes  in  where  fullness  once  prevailed. 

The  mortgaged  farm,  the  home  by  debt  entailed. 

Distraint,  privation,  these  the  legacy 

Too  often  left  the  beggared  family. 

But  these  are  shadows  on  the  canvas  thrown 

By  negligence,  and  negligence  alone; 

h'or  rich  provision  has  been  duly  sent 

'Gainst  chance,  misjudgment.  and  mismanagement. 

Through  Life  Insurance,  whose  inspiring  beams 

O'er  all  the  land,  in  beneficial  streams, 

Shed  light  and  guidance  upon  want's  sad  way. 

And  turn  bereavement's  darkness  into  day. 

No  power  can  call  the  husband,  father,  back. 

No  substitute  supply  the  fatal  lack. 

But   blessings,  by  his  loving   foresight  given. 

May    gild    the    backward    path    'twixt    earth    and 

heaven. 
And  fill  the  place  his  woeful  death  makes  drear, 
With  comfort  for  the  group  he  held  so  dear. 
So,  if  his  voice  and  presence  ne'er  again 
May  gladden  with  their  cheer  the  stricken  nest. 
The  fruits  of  prescient  love  may  still  remain. 
Transmuting  fear,  dejection,  into  rest. 
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O  Bless'd  Insurance!     What  pervasive  reach 
Hath  thy  rich  hand!     Wlial  graphic  stinuihinl 
The  lessons  of  prevision,  wise,  to  teach 
Doth  thy  success  supply.     How  provident; 
Meeting  tlie  wants  ot  niau  in  every  zone, 
Aiiear,  afar;  consorted  or  alone; 
Afield,  afloat;  anon  alive  or  dead. 
With  sleepless  vigil  and  with  tireless  tread, 
Insurance  hastens  on  its  wide  patrol, 
.And  nulls  vicissitudes  from  pole  to  pole. 

We  have  Accident  ins\irance, 

.And  insurance  against  Hail; 
And  we  hear,  amid  the  hustle  and  the  din. 

The  (luaraiity  F'idelity 

Contending  for  a  sale. 
And  stentoric  voices  crying,  '(Uassput  in!' 

I'jnployers'  liability, 

Livestock  and  Hurricane. 
Indemnity  for  theft  and  burglarj-; 

While  the  boilers  are  inspected, 

-And  the  sprinklers  mimic  rain, 
And  Thermostats  from  watchmen  set  us  free. 

At  these  items  interesting 

We  can  merely  cast  a  glance. 
With  an  audience  composed  of  men  of  fire; 

Our  respect  for  laws  of  average 

Makes  us  loth  to  take  the  chance 
Your  forbearance  and  kind-heartedness  to  tire. 

For  each  would  make  an  epic, 

Kach  is  worthy  of  our  verse; 
Naught  so  noble  in  the  business  life  of  man; 

But  another  hour  of  rhapsody 

Could  not  the  half  rehearse, 
So  we'll  end  our  monologue  where  we  began. 

Belt  the  round  world,  encircle  land  and  main. 

Far  as  the  white-winged  ship,  or  sweeping  train. 

Or  flashing  message  on  electric  wire 

Convey  man's  work  or  wealth,  or  man's  desire; 

Note  all  the  mazes  of  financial  strife. 

observe  the  quiet  of  domestic  life, 

In  crowded  city  or  in  rural  field 

.■\bovc  them  all  Insurance  holds  her  shield; 

And  modern  life  is  possible  to  man 

Alone  through  her  compensatory  plan! 


A  (Jeniiaii  insured  his  dwelling  for  $4,ck3o. 
The  dwelling  was  destroyed  by  fire.  The  ad- 
juster found,  after  full  investigation,  that  the 
house  was  overinsured  and  that  a  new  dwelling 
larger  and  better  could  be  built  for  $3,000,  which 
amount  the  itisurance  company  offered  him  in 
ca.sh.  The  (ierman  at  first  objected,  but  finally 
accepted  the  $3,o(xi.  He  said  his  house  was  in- 
sured for  $4,tToo  and  that  he  had  paid  premiums 
on  that  amount  and  therefore  he  should  have 
the  full  amount.  Some  vveek.s  after  he  had  re- 
ceived the  money  he  was  called  upon  by  a  life 
insurance  agent,  who  wanted  him  to  take  out  a 
policy  of  life  insurance  on  himself  or  on  his 
wife.     '  If  you  insure  your  wife's  life  for  $4,000,' 


the  agent  said,  'and  she  should  die  you  would 
have  that  sum  to  solace  your  heart.'  '  Dat  be 
hang!'  exclaimed  the  (ierman.  '  You 'surance 
fellows  ish  all  tiefs!  If  I  insure  my  vife  and  my 
vife  dies  and  if  I  goes  to  de  office  to  get  my 
$4,000  do  I  gits  all  de  money?  No,  not  quite. 
You  will  say  to  me:  "She  vasti't  vorth  $4,<)(x>; 
she  vas  vorth  'bout  $3,000.  If  you  don't  like  de 
$3,000  ve  vill  give  you  a  bigger  and  a  better 
vife!'"  

A  Dissenting'  Opinion. 

In  Favor  ov  Insuranck  Companiks  —  Waiver  ok 
Conditions  -  Parol. 
In  Ilenschel  v.  Oregon,  Wash.  S.  C,  30  Pac. 
Rep.  735,  the  majority  opinion  was  for  the 
plaintiff.  The  dissenting  opinion,  in  favor  of 
defendant  company,  is  given  in  31  Pac.  Rep. 
765,  which  we  reprint.  The  opinion  is  by 
Hoyt.J.: 

OPINION. 

By  its  policy  the  appellant  had  stipulated  as 
a  condition  thereof  that  no  waiver  of  its  terms 
should  be  made  by  any  agent  of  the  compan}-, 
except  in  a  certain  way,  therein  specified.  This 
stipulation  had  been  fully  agreed  to  by  respond- 
ent by  accepting  such  policy,  lender  such  cir- 
cumstances he  was  bound  by  such  stipulation, 
and  the  conditions  of  the  policy  could  not  be 
waived  excepting  in  accordance  therewith,  so 
long  as  it  remained  in  force.  The  main  object 
of  this  stipulation  was  to  prevent  any  question 
of  fact  arising  as  between  the  company  and  the 
assured.  The  business  of  an  insurance  compa- 
ny is  such  that  it  must  be  transacted  largely 
through  the  medium  of 

AGENTS. 

It  is  therefore  of  vital  importance  that  it  .should 
be  allowed  to  limit  the  authority  of  such  agents 
to  such  an  extent  as  will  put  its  business  upon 
a  secure  atul  certain  basis.  To  this  end  it  is 
reasonable  that  the  company  should  stipulate 
that  in  any  action  which  may  be  had  as  be- 
tween the  agent  and  the  a.ssured,  the  evidence 
of  such  action  shall  be  reduced  to  writing  be- 
fore the  company  will  be  bound  thereby.  The 
stipulation  in  the  policy  under  consideration 
was  a  reasonable  one  for  that  purpose,  and, 
having  been  consented  to  by  the  assured,  should 
have  force.  This  is  not  the  case  of  such  a  con- 
dition in  the  policy  as  makes  it  void  at  the  time 
of  delivery.  It  may  well  be  urged  that  such  a 
condition  ought  not  to  be  enforced  as  against 
the  assured.     If  it  is, 

THK   COMI'ANV 

is  put  in  the  position  of  receiving  the  money  of 
the  assured  and  giving  him  in  consideration 
therefor  a  policy  which,  X.\\o\\%h  prima  facie  val- 
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id,  is  in  fact  void  and  of  no  effect.  Many  of  the 
courts  have  held  that  such  a  condition  in  a  pol- 
icy could  not  be  enforced,  for  the  reason  that  to 
allow  the  company  to  keep  the  money  of  the 
assured,  when  in  fact  nothing  of  real  value  was 
given  in  return,  would  be  inequitable.  In  this 
case  no  such  question  arises.  As  we  have  seen, 
the  policy,  when  it  was  delivered,  was  entirely 
valid.  As  a  part  of  it  there  was  this  stipulation : 
that  none  of  its  conditions  should  be  waived, 
excepting  by  written  indorsement  thereon. 
This  stipulation  was  clearly  a  limitation  upon 
the  powers  of  the  agent  and  relieved  the  com- 
pany from  responsibility  for  any  action  of  such 
agent  by  which  he  sought  to  waive  any  of  the 
conditions  of  the  policy,  unless  such  acts  were 
in  accordance  with  such  stipulation.  This  seems 
to  me  clear  upon  well-understood  rules  govern- 
ing the  relation  of  principal  and  agent. 

THE    PRINCIPAL 

is  never  bound  by  the  acts  of  an  agent  if  he  acts 
outside  of  his  authority.  As  between  the  prin- 
cipal and  the  agent  this  is  a  universal  rule,  as 
far  as  I  know.  As  between  the  principal  and 
persons  dealing  with  the  agent  it  is  a  like  uni- 
versal rule,  if  the  limitation  upon  the  authority 
of  the  agent  is  brought  home  to  the  knowledge 
of  the  persons  with  whom  he  thus  deals.  In 
this  case  there  can  be  no  doubt  but  that  the  con- 
dition under  consideration  was,  as  between  the 
principal  and  the  agent,  a  binding  limitation 
upon  the  authority  of  such  agent;  and,  the  same 
having  been  by  the  assured  fully  consented  to, 
I  know  of  no  rule  of  construction  which  will  al- 
low him  to  avoid  the  effect  thereof.  Bj'  the  con- 
struction given  to  this  condition  by  the  major- 
ity of  the  court  the  company  is  left  at  the  mercy 
of  those  who  hold  its  policies.  A  policyholder 
and  the  agent  may  enter  into  ever  so  corrupt 

A  COMBINATION  TO  DEFRAUD 

the  principal,  and,  in  pursuance  thereof,  the 
agent  do  things  which,  under  his  authority  as 
agent,  he  is  absolutely  prohibited  from  doing, 
and  yet  the  assured,  who  has  full  knowledge 
that  the  agent  is  thus  exceeding  his  authority, 
reap  the  benefit  of  such  conspiracy.  Or  the  as- 
sured may  allege  and  prove,  against  the  testi- 
mony of  the  agent,  such  waivers  on  his  part  as 
materially  change  the  terms  of  the  contract  as 
lietween  the  principal  and  the  assured,  and  es- 
tablish facts  by  oral  testimony  which,  by  sol- 
emn stipulation  as  between  him  and  the  princi- 
pal, he  has  agreed  shall  only  be  evidenced  by  a 
written  instrument.  The  hardship  that  such 
a  modification  of  the  rule  as  to  agency  would 
cause  is  well  illustrated  by  the  case  at  bar. 
The  principal  and  assured  had  solemnly  agreed 
that  the  conditions  of  the  policy  should  not  be 


changed  or  modified  in  any  degree  whatever 
without  such  modification  being  evidenced  by 
an  indorsement  in  writing  upon  the  policy  it- 
self. If  this  condition  of  the  policj-  was  given 
force  there  could  never  have  arisen 

A   QUESTION   OF   VERACITY 

in  regard  to  the  waiver  of  any  of  the  conditions 
of  the  policy  as  between  the  assured  and  the 
agent  of  the  companj'.  To  prevent  any  such 
question  of  veracity  being  raised,  the  stipula- 
tion in  question  was  a  reasonable  and  proper 
one.  The  company,  dealing,  as  we  have  .seen, 
with  those  at  great  distance  from  its  principal 
office,  has  a  right  to  protect  itself  in  this  man- 
ner, to  the  end  that  it  may  not  be  called  upon 
to  try  disputed  questions  of  fact  upon  oral  proof 
in  every  court  where  it  has  an  agency.  In  the 
investigation  of  any  fact  upon  such  proof  the 
coinpau}'  will  always  be  at  great  disadvantage. 
The  assured  will  have  every  advantage.  He 
will  be  at  home,  among  friends,  while  the  com- 
pany will  be  away  from  home,  among  strangers. 
In  the  case  at  bar  the  assured  testified  clearly 
enough  to  such  facts  as  would,  in  the  absence 
of  a  stipulation  to  the  contrarj',  have  constituted 
a  waiver  of  the  condition  of  the  policj'  which 
was  alleged  to  have  been  violated.  The  agent 
testified  to  a  directly  contrary  state  of  facts. 
The  finding  of 

THE  JURY 

was,  as  it  ever  will  be  under  such  circumstances, 
in  favor  of  the  assured.  It  was  to  prevent  such 
an  issue  being  determined  bj'  proofs  of  this  kind 
that  the  stipulation  was  inserted  in  the  policy. 
Under  such  stipulation  no  evidence  of  any  acts 
on  the  part  of  the  agent,  whereby  he  sought  to 
waive  any  of  the  conditions  of  the  policy,  could 
be  shown,  excepting  by  an  instrument  in  writ- 
ing indorsed  on  such  policy.  It  follows  that,  in 
my  opinion,  the  court  erred  in  receiving  the  oral 
testimony  of  such  waiver. 


In  the  last  two  decades  thirty  American  life 
offices  have  paid  to  policyholders  over  70  per 
cent,  of  premiums  paid.  This  percentage  does 
not  include  rebates,  either. 


lilectric  lighting  and  power  stations  have 
been  placed  under  the  ban  bj'  many  of  the  lead- 
ing companies,  notwithstanding  the  construc- 
tion of  the  buildings  and  the  adoption  of  safety 
devices  has  improved  the  hazards  considerably 
within  two  j'cars.  The  latest  kink  is  that  au- 
tomatic sprinkler  in  the  dj'uamo  rooms  are  not 
an  adequate  protection,  but  on  the  contrary 
that  as  water  is  a  conductor  of  electricity  the 
sprinkler  may  add  to  the  danger  by  spreading 
a  fire. — Insurance  Times. 
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What  is  the  duty  of  niulerwriters  towards  the 
public?  Well,  it  would  seem  to  be  their  plaiu 
duty  to  enter  upon  a  work  of  instruction,  and, 
as  far  as  possible,  to  dispel  ignorance  and  to  re- 
move obstacles  that  stand  in  the  way  of  fair 
and  honorable  dealings.  The  great  '  mutuals  ' 
of  the  Kast  have  demonstrated  how  underwrit- 
ers and  the  insured  may  be  brought  into  com- 
plete harmony  in  applying  the  best  methods  for 
protecting  property  from  the  hazards  of  fire,  and 
their  success  has  taught  the  stock  companies 
some  useful  lessons  which  they  will  do  well  to 
heed. 

NICW    UNDERWRITING    METHODS    DEMANDED. 

The  numerous  and  disastrous  fires  of  the  past 
few  years  are  but  illustrations  of  the  fact  that 
changed  conditions  in  buildings  and  their  occu- 
pation, and  the  introduction  into  manufactur- 
ing and  domestic  use  of  incendiary  elements 
hitherto  unknown,  have  so  increased  the  fire 
hazard  that  a  new  order  of  underwriting  pro- 
cedure is  demanded. 

No  longer  will  the  old-time  '  go-as-you-please  ' 
methods  sustain  the  oflficials  of  any  company, 
be  they  ever  so  able  and  confident.  It  is  only 
by  combined  action  on  the  part  of  companies 
that  the  situation  can  be  readily  and  effectively 
met. — Whitmore. 

RATES    MUST    lip;    RAISED. 

We  are  selling  indemnity  against  fire,  and 
when  the  hazard  is  increased  we  must  charge 
for  it.  A  substantial  increase  of  rates  on  many 
classes  of  risks  and  in  many  localities  is  the 
necessity  of  the  hour.  Adjustment  and  inspec- 
tion expenses  can  and  must  be  reduced  by  a 
better  division  of  labor.  High  commissions, 
which  beget  rebates  and  fill  the  business  with 
irresponsibles,  must  cease.  Trifling  claims  of 
a  nature  which  fire  insurance  was  never  intend- 
ed to  insure  against  should  be  discouraged,  and 
a  condition  in  our  policies  similar  to  that  in  the 
marine  contract,  and  known  as  particular  aver- 
age, by  which  the  loss  must  mount  to  a  disaster 
before  a  claim  can  be  made  on  the  underwriter, 
is  soijiething  to  be  seriously  considered.  The 
situation,  while  perilous,  can  be  changed,  but 
it  will  require  united,  intelligent  action  on  the 
part  of  officers,  managers,  fieldmen  and  agents. 
The  public  expect  such  action,  and  will  sustain 
us  in  our  efforts  to  protect  the  capital  entrusted 
to  our  care. — Eugene  Harbeck. 

BEFORE    THE    DAYS   OF   STATE   SUPERVISION. 

The  country  was  overrun  with  quasi-insur- 
ance  companies,  chartered  by  legislatures  or 
not  chartered  at  all,  without  capital  and  with- 
out credit.    Swindlers  calling  themselves  agents 


took  in  ])remiums  for  companies  that  had  no 
existence  save  in  the  name  at  the  top  of  what 
was  called  a  policy.  The  alleged  agetit  or  of- 
ficer was  not  unfrequently  company,  board  of 
directors  and  officers  in  his  proper  person.  The 
supplies  and  paraphernalia  of  the  business  were 
in  his  carpet-sack,  and  the  head  office  of  the 
corporation  was  located  wherever  his  body  hap- 
pened to  be.  These  swindlers  had  no  rates; 
they  took  whatever  they  could  get,  and  paid 
nothing.  A  large  percentage  of  fires  brought 
to  light  policies  of  this  class,  on  which  not  a 
cent  could  be  collecte<l,  but  which  counted  for 
their  face  in  the  adjustment.  The  misery  and 
disappointment  of  the  victims  were,  in  some 
cases,  very  great.  There  was  no  remedy,  for 
there  was  no  company,  no  assets,  and,  in  that 
emergency,  no  agent.  But  this  was  not  the 
worst.  Instances  are  not  wanting  where  com- 
panies of  sufficient  capital  and  of  good  stand- 
ing at  home  were  accustomed  to  repudiate 
claims  under  their  policies  issued  in  other  states. 
The  average  assured  had  no  recourse.  There 
was  no  publication  of  facts  to  warn  the  public 
beforehand,  there  was  no  state  officer  to  whom 
to  appeal  for  redress,  and  after  the  loss  there 
was  nothing  to  be  made  by  suing  phantoms. 
The  general  attitude  of  hostility  to  insurance 
dates  from  the  transactions  of  these  ante-super- 
vision days.  The  business  of  legitimate  com- 
panies could  not  live  in  the  face  of  such  fraud- 
ulent competition. — Jas.  A.  Waterworth. 

CONFLAGRATION    HAZARD. 

Fire  underwriters  have  not  hitherto  restricted 
their  operations  to  detached  standard  risks,  but 
have  endeavored  to  afford  protection  to  all  lines 
of  trade,  every  town  and  hamlet,  however  un- 
desirable physically.  The  time  has  arrived 
when  this  course  cannot  be  continued  with 
safety.  To  learn  the  efTect  of  a  conflagration 
extensive  enough  to  impair  the  capitals  of  man}- 
large  insurance  corporations  and  bankrupt  oth- 
ers, it  is  only  necessary  to  read  the  speeches  re- 
ported in  the  Congressional  Globe  after  the  great 
New  York  fire  of  1835.  A  recurrence  of  that 
experience  must  be  guarded  against  at  all  haz- 
ards. If  promoters  of  particular  industries  and 
owners  of  stocks  persistently  involving  losses 
cannot  be  induced  to  make  radical  improve- 
ments their  risks  should  be  dropped.  In  the 
same  way  roughly  built  towns  and  others  hav- 
ing frequent  fires  should  receive  special  atten- 
tion; and  if  maximum  rates  will  not  cover  the 
losses,  they  should  be  left  without  insurance  or 
required  to  effect  radical  improvements,  (iood 
business  judgment  precludes  the  idea  that  we 
can  go  on  using  the  contributions  of  other 
classes  to  pay  for  such  losses  in  the  face  of  a 
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constantly  diminishing  surplus. — Herbert  Fol- 
ger. 

CO-INSURANCE    IN   THK   SOUTH. 

At  its  meeting  in  1892  that  splendid  organiza- 
tion, the  Southeastern  Tariff  Association,  adopt- 
ed the  75  per  cent,  co-insurance  clause,  to  be 
u.sed  in  mercantile  risks  in  first  and  second- 
class  towns.  The  committee  that  recommended 
this  action  was  composed  of  many  distinguish- 
ed underwriters,  who  were  about  evenly  divid- 
ed between  this  75  per  cent,  co-insurance  clause 
and  one  to  which  I  will  refer  later,  embodying 
the  principles  of  full  co-insurance  and  contribu- 
tion by  the  assured. 

After  a  year's  trial  it  was  the  general  opinion 
that  the  75  per  cent,  co-insurance  clause,  which 
did  away  with  the  limitation  as  to  other  insur- 
ance permitted,  had  opened  the  way  to  and  en- 
couraged over-insurance,  the  evils  of  which 
were  more  than  an  offset  to  any  possible  ad- 
vantage of  the  clause.  Consequently,  in  1893, 
the  rule  was  changed,  and  the  three-fourths 
value  clause  was  adopted,  to  apply  everywhere 
except  in  twenty-three  cities  from  Virginia  to 
Texas. — Gay. 

TAXATION. 

To  lessen  the  expenses  of  transacting  the 
business  by  the  companies  has  been  a  problem 
that  has  puzzled  all  connected  therewith.  The 
legislatures  could  assist  in  this  matter  by  re- 
ducing the  taxation  levied  upon  them  in  the 
respective  states.  A  reasonable  tax  on  the  net 
receipts  would  not  be  objectionable,  but  a  tax 
of  from  2  to  3  per  cent,  on  the  gross  receipts  is 
unjust  and  unreasonable;  and  so  long  as  this  is 
insisted  upon  by  the  states  the  people  need  not 
look  for  any  great  reduction  in  rates,  as  the 
margin  of  profit  with  the  companies  is  too  small 
to  justify  it.  What  justice  is  there  in  taxing 
the  companies  on  the  amount  they  shall  have 
r.eturned  to  the  people  of  a  state  in  losses,  or 
even  agency  commissions?  It  is  but  a  system 
of  double  taxation.  The  money  paid  for  losses 
is  almost  always  used  in  the  erection  of  new 
buildings  in  the  city  or  municipality  where  the 
loss  is  paid,  or  the  purchase  of  new  stocks  of 
goods,  as  the  case  may  be,  and  are  at  once  sub- 
ject to  taxation.  The  agent  is  a  citizen  of  the 
commonwealth,  and  spends  what  he  receives 
in  the  community  in  which  he  resides. — Jones. 

TERM    BUSINESS. 

Term  business  comprises  over  half  the  risks 
in  force,  but  includes  many  millions  of  insur- 
ance which  should  furnish  an  income  at  full 
annual  rates.  Originally  the  division  was  made 
up  of  risks  producing  a  moderate  yearly  income 
with  small  probability  of  change  during  a  long 
period,  and   which,  being  much  sought  after, 


were  held  more  securelj'  when  written  for  a 
number  of  years.  Since  the  beginning  of  the 
century  opinions  have  differed  as  to  the  correct 
formula  for  writing  term  risks.  In  1819  the  as- 
sociated New  York  companies  revised  their 
rates  for  the  surprising  reason  that  the  custom 
of  charging  six  years'  premium  for  seven  years' 
insurance  involved  an  overcharge  to  the  assur- 
ed, after  allowing  for  interest  earnings.  In  the 
course  of  time  interest  earnings  have  diminish- 
ed while  concessions  granted  for  term  risks  have 
largely  increased,  while  existing  formula?  are 
entirely  too  favorable  to  the  assured.  For  12 
years  the  National  Board  term  tables  have  borne 
silent  witness  against  us,  but  until  recently  in- 
fatuated underwriters  have  continued  to  en- 
hance their  liability  annually  with  reduced  in- 
come. Most  of  the  United  States  term  business 
is  probably  written  upon  the  basis  of  two  and 
one-half  annual  premiums  for  three  years  and 
three  annual  premiums  for  five  years'  insurance, 
though  the  concessions  are  still  more  liberal  on 
the  Pacific  Coast.  In  place  of  allowing  a  de- 
duction for  three-year  risks  equivalent  to  one- 
sixth  of  the  aggregate  premiums  we  can  scarcely 
afford  to  concede  5  per  cent,  (allowing  5  per 
cent,  per  annum).  The  importance  of  proceed- 
ing with  caution  in  adopting  new  measures  af- 
fecting half  the  insurance  in  force  is  so  manifest 
that  it  does  not  seem  wise  to  recommend  the 
immediate  increase  of  term  rates  to  a  level  cor- 
responding strictly  with  the  interest-earning 
capacity  of  the  assumed  annual  premiums. 
Either  the  formula  should  be  changed  or  the 
annual  rates  increased  before  the  year  is  out, 
but  the  extent  of  the  change  should  be  carefully 
considered. — Herbert  Folger. 

LOSSES,    LITIGATION    AND   ARSON. 

Legislatures  need  not  worry  themselves  to 
pass  laws  to  compel  reputable  insurance  com- 
panies to  pay  their  losses.  No  such  companj' 
ev.er  sought  to  avoid  the  payment  of  an  honest 
claim.  It  is  not  generally  known  that  less  than 
one-tenth  of  one  per  cent,  of  the  fire  insurance 
losses  are  ever  contested  in  the  courts,  and  that 
losses  when  adjusted  are  paid  on  an  average  of 
less  than  five  days  after  the  close  of  the  adjust- 
ment. There  is  no  brighter  record  than  this 
connected  with  any  branch  of  trade  or  com- 
merce. So  far  as  dishonest  losses  and  claims 
are  concerned,  every  insurance  company  pays 
a  score  of  such  every  year,  preferring  to  do  so 
to  litigating  in  courts,  where  the  minds  of  the 
average  jurymen  seem  prejudiced  in  advance. 
This  should  not  be.  Every  law-loving  and  law- 
abiding  citizen  should  stand  by  and  encourage 
the  insurance  companies  when  they  seek  to 
avoid  a  wrong  in  the  community  by  refusing  lo 


Tne    Coast   T{eview. 


385 


pay  a  dishonest  claimant  suspected  of  burning' 
his  property,  otherw  ise  there  is  no  safety  to  the 
propertj^  of  any  person  from  the  torch  of  the 
incendiary. — N.  15.  Jones. 

A    HOSTON    SPECIAL. 

I  well  remember,  some  years  ago,  the  appear- 
ance in  the  office  of  a  local  agent  of  the  newly- 
appointed  'special'  of  an  insurance  company, 
who  was  also  entirely  new  to  the  business. 
'  He  was  there,'  he  said,  '  to  look  over  the  com- 
pany's risks,  but  that  his  ignorance  of  the  mat- 
ter was  so  profound  that  he  would  be  under 
lasting  obligations  if  the  local  agent  would  ac- 
company him  on  his  tour  of  inspection  and  give 
him  such  information  as  would  enable  him  to 
understand  some  of  the  particular  hazards  per- 
taining to  the  several  risks  examined.'  The 
local  agent,  delighted  with  such  frankness,  did 
his  best  to  instruct  his  visitor,  who,  equally 
pleased  with  his  kind  reception,  departed  after 
gratefully  acknowledging,  the  assistance  re- 
ceived. In  like  manner  he  visited  other  agents, 
made  known  his  deficiencies,  and  on  every  hand 
was  aided  in  his  study  of  the  risks  insured  at 
each  agency.  It  is  needless  to  say  that  this 
man  in  a  very  short  time  became  one  of  the  best 
posted  and  popular  specials  in  the  field.  In  his 
methods  there  was  never  any  attempt  to  secure 
business  from  agents  on  any  other  than  the 
highest  plane  of  honorable  dealing.  No  pan- 
dering to  low  tastes  ever  entered  into  his  asso- 
ciation with  agents. — Whittemore. 

NEED   OF   AUTOMATIC    FIRE    PROTECTION. 

No  art  has  hitherto  been  more  unreliable  in 
its  operation  than  that  of  fire  protection,  whether 
it  be  in  the  direction  of  detection,  limitation,  or 
extinguishment.  So  large  a  factor  is  the  human 
element  involved  that  the  greatest  eflSciency 
and  perfection  in  the  apparatus  enables  us 
scarcely  to  average  results,  much  less  predict 
them.  The  thoroughly  constructed  fire  door  and 
shutter  is  left  open  at  the  time  of  the  fire,  the 
tried  and  trusted  night  watchman,  checked  by 
a  highly  perfected  watch  clock,  is  too  late  in 
detection,  and  finally  a  thousand  and  one  vicis- 
situdes intervene  between  detection  and  the 
effective  application  of  even  the  most  complete 
and  expensive  fire  department  apparatus. 
—Reed. 

APPRAISAL. 

The  first  thing  to  be  said  about  the  provision 
made  for  an  appraisal  to  determine  the  amount 
of  the  loss  is  that  it  is  undoubtedly  a  valid  and 
enforceable  one.  What  would  be  the  effect  if, 
after  first  refusing  an  appraisal,  the  insured 
afterward  repented  and  offered  or  requested 
one,  would  probably  depend  on  whether  the 
refusal  had  prejudiced  the  company,  or  the  de- 


lay made  appraisal  more  difficult  or  disadvan- 
tageous to  it.  But  the  company,  on  its  part, 
cannot  refuse  appraisal,  and  then  afterwards 
require  it  and  treat  failure  to  comply  as  a  bar  to 
action;  that  is,  of  course,  supposing  a  disagree- 
ment had  already  occurred  when  the  first  de- 
mand was  made.  It  is  by  no  means  certain 
that  the  insured  would  be  relieved  from  the 
necessity  of  an  appraisal  merely  by  the  com- 
pany's failure  to  demand  it.  The  policy  does 
not  provide  for  an  appraisal  only  on  demand 
(written  or  otherwise),  but  absolutely  requires 
that  method  of  adjustment  in  case  of  disagree- 
ment, and  this  requirement  must  be  complied 
with  as  fully  as  any  other.  At  the  same  time 
no  careful  adjuster,  I  suppose,  whether  he 
wanted  an  appraisal  or  the  benefit  of  the  in- 
sured's refusal  of  one,  would  stop  short  of  ex- 
plicitly requiring  it,  and  without  unreasonable 
delay  after  the  disagreement  arose,  and  in 
writing  if  necessary.  Another  thing  tolerably 
clear,  also,  is  that  the  right  to  an  appraisal  is 
not,  under  this  contract,  enforceable  only  after 
the  making  of  proofs,  as  used  to  be  the  case, 
but  arises  as  soon  as  a  disagreement  occurs, 
whether  that  be  before  or  after  proofs  are  fur- 
nished.— Robb. 

UNIVERSAL    MERCANTILE   SCHEDULE. 

The  schedule  does  not  enforce  or  require  any 
particular  amount  of  insurance,  but  simply  ad- 
justs itself  by  the  rule  on  page  31  to  whatever 
amount  the  property-owner  chooses  to  carrj\ 
There  is  no  compulsion.  If  the  insurance  is  50 
per  cent,  of  value  no  deduction  is  allowed.  If 
the  amount  of  insurance  carried  exceeds  this 
percentage,  a  deduction  of  one-half  per  cent,  of 
the  rate  for  each  one  per  cent,  of  insurance  in 
excess  of  50  per  cent,  of  insurance  to  value  is 
allowed.  If  less  than  50  per  cent,  of  insurance 
to  value  is  carried,  one  per  cent,  of  the  rate  is 
added  for  each  per  cent,  less  than  50  per  cent. 
It  will  be  conceded  that  there  are  few  buildings 
— and  probably  no  stocks — insured  for  less  than 
50  per  cent.,  and  that,  therefore,  this  percentage 
will  cover  all  practical  cases  and  reduce  to  a 
minimum  the  number  of  risks  that  need  in- 
quiry. The  propriety  of  grading  the  charge 
according  to  the  amount  carried  will  be  dem- 
onstrated by  the  friction  saved.  The  average 
man  declines  to  be  coerced;  he  rebels  against 
lieing  dictated  to  as  to  quantity  as  well  as  price, 
claiming,  with  much  reason,  that  he  has  the 
right  to  buy  as  much  or  little  of  the  article  pur- 
cha.sed  as  he  chooses.  The  Universal  vSchedule 
meets  him  upon  this  basis,  and  the  underwriter 
is  enabled  to  say  to  him:  '  We  do  not  care  how 
much  or  how  little  of  our  commodity  you  desire; 
our  prices,  of  course,  are  fixed,  like  your  own, 
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a  lower  rate  being  made  for  wholesale  quanti- 
ties than  for  retail  purchases.' — Gaj-. 

The  Victoria  Board. 

The  British  Columbia  board  of  fire  underwrit- 
ers has  changed  its  name  to  the  Victoria.  The 
annual  meetings  are  to  be  held  hereafter  the 
second  week  following  '  the  close  of  the  insur- 
ance 5'ear,'  which  ends  September  30. 

The  annual  statement  of  claims  paid  shows 
that  in  the  year  ending  September  30  the  total 
insurance  losses  for  Victoria  city  and  the  imme- 
diate district  was  upwards  of  $25,000,  which, 
though  less  than  forty  per  cent,  of  the  total  of 
the  preceding  year,  is  nearly  three  times  as 
much  as  the  average  of  the  few  years  before 
that. 

At  the  recent  meeting  of  the  Victoria  Board 
of  Fire  Underwriters  the  following  executive 
committee  for  the  ensuing  year  was  elected:  R. 
Hall,  J.  C.  Maclure,  H.  F.  Heisterman,  B.  Boggs, 
W.  Monteith.  The  fire  protection  in  Victoria 
West  was  pronounced  bad.  The  $300  tax  was 
di.scussed.  There  are  thirty -two  companies 
represented  in  Victoria,  paying  $9,600  annually 
to  the  city  treasury  under  this  tax.  The  Do- 
minion board  at  Montreal  favors  retaliation  by 
a  corresponding  advance  in  premium  rates. 
This  advance  should  be  made  immediatelj-, 
while  the  tax  is  a  subject  of  discussion  among 
'the  laity.'  It  is  propo.sed  to  bring  .saw -mills 
under  the  local  tariff. 

Australasia. 

Business  is  exceedingly  quiet.  For  the  last 
six  months  all  large  trade  risks  have  been  re- 
newed mostly  for  reduced  amounts,  owing  to 
shrinkage  of  stocks;  but  this  is  only  a  healthy 
sign  that  business  is  being  carefully  conducted, 
and  is  not  due  to  any  unusual  financial  difficul- 
ties. Now  that  all  the  banks  have  reconstruct- 
ed that  desired  this  operation,  business  flows 
on  as  usual.  By  the  end  of  the  year  we  shall 
find  matters  going  ahead  again,  especiall3'  if 
Sir  Geo.  Dibbs  gets  rooted  out  of  the  govern- 
ment and  we  get  free  trade  again. 

SYDNEY. 

The  trading  community  have  received  with 
unanimous  regret  the  announcement  of  the  sus- 
jjension  of  the  old-established  firm  of  Monte- 
fiore, Temple  &  Co., with  heavy  liabilities,  which, 
in  the  present  depressed  state  of  trade,  will  give 
but  a  small  dividend  to  unsecured  creditors. 

William  H.  Rowsell,  who  has  managed  their 
insurance  department  for  over  22  years,  has 
been  appointed  Sydney  ag£nt  for  the  Lion  F'ire 
Insurance  Company,  (ilobe  Marine  Insurance 
Company  and  Mannheim  Insurance  Company, 


and  from  the  high  personal  character  that  gen- 
tleman enjoys  for  good  judgment,  energj^  and 
probity,  we  believe  that  the  alteration  will 
rather  benefit  these  companies  than  otherwise, 
as  Mr.  Rowsell  has  secured  tTie  good-will  of  those 
in  the  profession  by  his  manj^  acts  of  self-sacri- 
fice for  the  general  benefit. 

So  many  j^ounger  members  now  hold  the 
management  of  companies,  it  is  only  the  seniors 
who  recollect  that  Mr.  Rowsell  was  twent3-  years 
ago  the  honorary  secretary  to  a  committee  of  lo- 
cal Sydney  marine  underwriters,  and  upon  him 
fell  the  burden  of  drafting  the  '  uniform  '  goods 
and  hull  policies  now  in  use  among  all  the  Aus- 
tralian and  New  Zealand  offices.  This  was 
really  the  first  step  towards  unity  of  offices  for 
the  general  benefit.  The  success  that  attended 
this  led  to  the  advocacy  of  a  union  of  fire  un- 
derwriters, which  Mr.  Rowsell  advocated  about 
four  3'ears  ago  in  a  paper  read  before  the  Insur- 
ance Institute  of  New  South  Wales,  and  which 
he  followed  up  by  calling  a  meeting  of  fire  man- 
agers, at  which  twenty-four  representatives  out 
of  forty  were  present,  and  resolved  on  the  form- 
ation of  the  Fire  Underwriters  Association  of 
New  South  Wales.  Since  then  every  companj' 
in  New  South  Wales  has  joined  the  association; 
and  again,  the  Fire  Tariff  Association  has  sprung 
up  as  an  offshoot,  which  has  put  thousands  of 
pounds  into  the  pockets  of  companies.  As  a 
veteran  federalist  and  staunch  supporter  of  the 
interests  of  insurance  companies,  Mr.  Rowsell 
well  deserves  the  good-will  and  support  of  Aus- 
tralian underwriters,  both  fire  and  marine. 

INCENDIARISM. 

The  Queensland  squatters  unfortunately  have 
some  of  the  scum  of  Australasia  among  the  men 
pretending  to  seek  work  as  shearers,  but  hoping 
not  to  obtain  it,  and  news  is  iust  to  hand  of 
another  wool.shed  burnt  by  the.se  infernal 
.scoundrels. 

Remark  was  made  by  President  Anderson,  in 
his  address  to  the  'Fire  Institute,'  on  the  com- 
parative immunity  from-  fire  which  ordinarilj' 
attends  upon  bad  times.  The  opinion  of  a  lead- 
ing manager  as  to  the  same  is  worth  retailing. 
He  points  to  the  suddenness  of  the  smashup  of 
all  the  banks  throughout  Australia,  which  took 
everyone  by  surprise,  and  especially  the  country 
storekeepers,  who  found  themselves  called  on 
to  square-up  suddenly  with  the  wholesale  im- 
porting houses,  and  being  unable  to  pay  in  full 
thej'  found  that  the  payment  of  even  a  few 
shillings  in  the  pound  would  get  them  a  release. 
Instead,  therefore,  of  having  time  to  make 
things  snug  for  a  fire,  and  paying  their  credit- 
ors with  insurance  company  monej-,  they  have 
assumed  a  respectability  and  morality  hitherto 
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unknown,  and  their  creditors  suffer  by  not  l)uni- 
ing  down  their  stores  as  hitherto. 

MARINE    MATTERS. 

Some  months  ago  a  petition  was  forwarded  to 
the  board  of  trade  in  Ktigland  in  the  matter  of 
freeboard  of  vessels  trading  between  Australia 
and  the  United  Kingdom.  A  reply  has  been 
received  to  the  effect  that  the  board  is  not  pre- 
pared to  sanction  any  departure  from  the  pres- 
ent rules. 

The  marine  board  of  New  South  Wales  is 
communicating  with  the  board  of  trade  in  Eng- 
land on  the  subject  of  casualties  to  vessels  with 
coal  cargoes. 

DILL   OF    LADING. 

The  Sydney  chamber  of  commerce  has  been 
in  communication  with  the  banks  and  under- 
writers' association  here  vvith  reference  to  the 
new  bill  of  lading  foriu  agreed  upon  by  a  con- 
ference of  the  IvOndon  chamber  of  commerce 
and  the  ship-owners'  association,  and  which  it 
is  generally  considered  here  to  be  so  unjust  and 
oppressive  that  a  great  effort  is  being  made  to 
resist  the  use  here. 

At  a  meeting  of  the  underwriters'  association 
it  was  resolved  unanimously  '  that  the  meeting 
considers  it  expedient  not  to  insert  any  clause 
or  clauses  in  marine  policies  by  which  the  un- 
derwriters undertake  to  protect  the  assured  in 
respect  to  exemptions  in  the  steamship-owners' 
bill  of  lading,  other  than  the  perils  of  the  sea  or 
negligence  in  navigation.'  A  sub -committee 
was  appointed  to  secure  the  co-operation  of  the 
banks  and  the  principal  shippers  in  carrying 
the  above  into  effect. 

If  underwriters  are  unanimous  in  resisting 
these  new  liabilities  there  is  every  reason  to  ex- 
pect that  the  new  form  will  not  come  into  use. 
The  danger  to  underwriters  of  double  lines  and 
of  their  having  to  cover  insurance  by  inferior 
vessels  than  that  named  in  the  original  propo- 
sal, will  be  obvious  to  you,  and  the  clause  re- 
specting overcarrying  cargo  is  most  dangerous. 
The  Melbourne  chamber  of  commerce  propose 
to  let  that  pass,  which  is  not  surprising,  per- 
haps, as  it  is  cargo  between  Melbourne  and 
Sydney  which  will  be  affected. 

The  shippers  will  not  trouble  very  much  so 
long  as  they  can  get  banks  to  accept  the  bills 
of  lading  against  drafts;  and  the  banks  will  not 
bother  themselves,  if  they  know  that  the  insur- 
ance policies  cover  all  exceptions,  tiew  or  old, 
as  per  bill  of  lading.  It  will  therefore  depend 
entirely  upon  the  unanimity  of  marine  offices  if 
these  new  liabilities  are  to  be  saddled  upon 
them  or  not. 

It  is  extraordinary  how  the  I,ondon  chamber 
of  commerce  came  to  give  their  assent  to  this 


form.  Our  late  premier,  vSir  Henry  Parkes,  told 
a  meeting  in  I,ondon,  not  long  ago,  that  they 
had  many  things  to  learn  from  the  Colonies, 
and  this  seems  a  case  in  point. 

ITEMS. 

The  Palatine  has  opened  an  office  in  Ade- 
laide. 

C.  K.  Colqahon  was  awarded  the  five  guineas 
prize  by  the  Insurance  Institute  of  Victoria,  for 
his  paper  on  the  effects  of  financial  depression 
on  fire  insurance. 

Of  the  new  Mutual  Ufe  building  in  vSyduey 
a  local  paper  says:  'The  site  selected  is  no  doubt 
the  best  in  Sydney  for  the  business  of  the  com- 
pany. It  is  the  heart  of  the  metropolis,  is  sur- 
rounded by  the  banks  and  many  of  the  prin- 
cipal offices,  and  is  vis-a-vis  to  the  general  post- 
office.  The  structure  will  be  of  nine  stories  in 
height.  Three  stories  have  the  external  walls 
built  in  trachyte,  a  mountain  stone  of  astonish- 
ing hardness  and  durability,  while  the  remaiiir 
ing  si.x  are  carried  up  in  Sydney  freestone,  the 
internal  walls  being  of  brick  in  cement.  The 
trachyte,  having  a  gray  blue  color,  will  contrast 
pleasantly  with  the  warm  brown  tint  of  the 
freestone.' 

The  Truth  Will  Suffice. 

At  the  recent  meeting  of  the  L,ife  Insurance 
Association  of  New  York,  Colonel  Raymond 
said  of  "The  Agent's  Duty  to  Himself:  This 
may  be  summed  up  in  two  words — to  be  brave 
and  tell  the  truth.  No  man  with  fair  ability, 
who  conscientiously  and  courageously  pursues 
the  calling,  can  fail  to  succeed  to  the  full  extent 
of  his  powers.  In  all  pursuits  mental  capacity 
and  its  proper  exercise  must  meet  with  greater 
reward  than  inferior  ability  or  laziness.  But 
that  honest}'  is  the  best  policy  is  just  as  true  in 
matters  of  life  insurance  as  it  is  in  the  affairs  of 
religion,  in  the  profession  of  medicine  and  even 
in  the  practice  of  law.  It  is  fair  to  say  that  the 
hardest  of  all  things  in  any  business  is  to  tell 
the  truth.  To  get  the  truth  is  the  greatest  de- 
sideratum, but  too  frequently  it  is  the  rarest 
result  in  business  negotiations.  The  maxim 
caveat  emptor  ("let  the  buyer  beware  ")  seems  to 
prevail  in  the  great  majority  of  exchanges. 
And  yet  we  know  that  the  very  best  advertise- 
ment a  man  can  have  for  a  well-established 
business  is  a  reputation  for  fair  and  honest 
dealing;  in  other  words,  a  reputation  for  having 
the  courage  to  tell  the  truth.  In  our  own  affairs, 
the  affairs  of  life  insurance,  the  truths  are  al- 
most always  of  such  a  nature,  so  far  as  the  act- 
ual condition  of  companies  is  concerned  and  so 
far  as  the  actual  value  of  their  contracts  goes, 
that  it  is  a  very  easy  thing  to  one  who  under- 
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stands  these  matters  to  tell  the  truth  and  the 
whole  truth  in  regard  to  them;  and  where  de- 
parture is  made  from  so  doing  it  is  usuallj'  be- 
cause of  some  ineradicable  tendency  to  pre- 
varication which  exists  in  the  mind  of  the 
individual  agent,  and  not  by  reason  of  any 
necessity  to  either  augment  the  value  of  his 
wares  or  to  conceal  anything  which  detracts 
from  them.  The  former  error,  that  of  making 
promises  by  word  of  mouth  greater  than  those 
which  are  bound  in  the  contract,  is  far  more 
usual  in  practice  than  the  presentation  of  any 
points  or  matters  contracted  for  whichare  not 
clearly  to  be  found  in  the  policy.  But  in  all 
these  cases  any  deviation  from  the  actual  truth 
results  sooner  or  later  in  serious  injury  to  the 
business  itself  and  in  financial  loss  to  those  who 
are  engaged  in  it. 


Sunflower  Club  of  Kansas. 

Logic    to    the    Point    with    an    Interrogation 
Point. 

The  committee  appointed  by  the  bright  Sun- 
flower Club  of  Kansas,  to  suggest  topics  for 
discussion,  and  subjects  for  '  a  course  of  essays 
in  insurance  economics,'  submitted  the  follow- 
ing, among  other  questions: 

If  it  is  an  economic  truth  that,  in  the  long 
run,  the  consumers  of  commodities  and  other 
genuine  premium  payers  pay  the  losses  and 
expenses  of  the  insurance  companies  (or  insur- 
ance capital  would  be  driven  out  of  the  busi- 
ness for  want  of  self-supporting  nutriment), 
what  is  the  true  interest  of  the  insured  public 
respecting  the  following  features  of  the  busi- 
ness? viz. : 

Overpayment  of  losses;  compulsory  overpaj'- 
ment  laws;  laws  calculated  to  increase  incen- 
diarism, by  offering  state  protection  to  profits 
made  by  overinsurance;  laws  that  directly  in- 
crease the  cost  of  service,  particularly  licenses, 
taxes,  and  those  obstructing  the  economics 
springing  out  of  co  -  operation  or  the  division 
of  labor;  hostile  attitude  of  jurors  to  insurance 
companies,  often  regardless  of  merits  of  the 
cause  on  trial. 

If  overinsurance  is  an  evil — stimulating  crim- 
inal carelessness,  and  even  incendiarism,  who 
is  the  most  to  blame  for  its  prevalence,  the 
property-owner,  who  of  all  men  living  has  the 
best  opportunity  of  knowing  or  learning  the 
true  value  of  his  own  holdings,  or  the  insurance 
ageJit,  who  is  expected  to  perforin  the  impos- 
sible miracle  of  estimating  the  true  value  of 
thousands  of  classes  of  property,  from  a  tooth- 
pick up  to  a  2,000  barrel  flouring  mill? 

If  expert  builders  of  long  practical  experience 


will  vary  from  20  to  30  per  cent,  in  estimates  of 
building  values,  what  can  be  reasonably  ex- 
pected of  the  average  insurance  agent? 

If,  in  the  case  of  overinsurance,  the  assured 
is  more  at  fault  than  the  agent,  should  the  state 
protect  and  guarantee  a  profit  to  the  former,  at 
the  final  expense  of  the  innocent  non -burn- 
ing policj'holders  and  commodity  consumers, 
through  the  fines  and  penalties  inflicted  upon, 
but  not  ultimately  paid  by  the  underwriters? 

Have  the  non -burning  policyholders  any 
rights,  as  represented  by  their  trustee,  the  in- 
surance companies,  that  the  loss -sustaining 
members  are  bound  to  respect? 

Is  the  present  system  practiced  by  insurance 
companies,  of  fining  the  assured  in  case  of  loss 
under  overinsurance  with  the  difi"erence  be- 
tween the  real  value  and  the  amount  insured, 
the  saving  thus  made  being  passed  to  the  cred- 
it of  the  non -burning  members  in  the  ratings, 
an  adequate  remedy  for  the  disease? 

If  the  people  knew  that  each  class  of  insura- 
ble risks  was  credited  in  the  rating  with  its  av- 
erage salvage,  including  salvage  made  from 
overinsurance,  would  they  be  friendly  or  un- 
friendly to  valued  policy  laws? 

Is  the  popular  illusion  that  all  salvage  is  net 
profit  to  in.surance  stockholders  to  any  degree 
responsible  for  compulsory  overpayment  laws? 

To  what  extent,  if  anj',  is  the  prevalent  con- 
founding of  the  fire  with  life  insurance;  is  the 
misbelief  that  all  ratings  are  fixed  for  total  loss- 
es, regardless  of  partial  and  overvalued  losses, 
responsible  for  overpayment  laws? 

If  a  thorough  system  of  ascertaining  exact 
values  in  advance  of  fires  doubled  the  expense 
ratio,  how  much  would  the  net  loss  be  to  pol- 
icyholders, over  and  above  the  present  practice 
of  ascertaining  exact  values  after  fires,  and  cred- 
iting the  premium  payers  in  the  ratings  with 
salvage  made  from  accidental  overinsurance? 

Ife  fire  insurance  a  commodity  or  a  tax?  Is  it 
distribution  of  wealth,  or  is  it  distribution  of 
waste?  If  a  commodity,  like  wheat,  corn,  shoes, 
what  is  its  visible  supply?  If  a  commodity, 
should  not  its  rates  be  governed  by  the  eco- 
nomic laws  pertaining  to  commodities?  If  a 
tax,  should  not  its  rates  be  governed  by  eco- 
nomic laws  pertaining  to  just  taxation?  What 
would  be  the  result  of  leaving  insurance  rates 
to  the  exclusive  moulding  of  the  law  of  suppl3^ 
and  demand?  Would  not  the  most  defective 
risks  and  towns,  if  small,  enjoy  the  lowest  rates, 
and  large  towns  and  risks  suffer  the  burden  of 
exorbitant  rates,  regardless  of  fire  protection 
and  better  construction? 

If  a  tax  for  distribution  of  the  fire  waste, 
should  not  the  assessments  be  levied  with  strict- 
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est  equity  and  impartiality?  vShould  not  each 
piece  of  property  contribute  to  the  annual  fire 
waste  fund  that  proportion  which  its  own  haz- 
ard bears  to  the  aggregate  national  hazard?  In 
other  words,  should  not  all  risks  be  measured 
by  one  common  yard  stick,  so  that  each  con- 
tributor gets  the  benefit  of  every  feature  tend- 
ing to  prevent  or  diminish  amount  of  loss,  and 
is  charged  for  every  feature  tending  to  create 
or  augment  loss? 

Under  such  an  equitable  system  of  rating, 
what  is  the  nature  or  essence  of  what  is  proper- 
ly known  as  rate  cutting?  Is  it  not  the  waiv- 
ing of  appropriate  charge  for  one  or  more  spe- 
cial points  of  hazard  for  favorites  or  'close  buy- 
ers,' and  adding  the  deficit  to  non  -  favorites  or 
generous  members?  A  'roljbing  of  Peter  to  pay 
Paul'? 

Can  such  an  equitable  system  of  rating  be 
maintained  iii  its  integrity  under  what  we  call 
competition,  when  we  have  commodities  in 
mind?  Are  laws  that  prevent  such  equitable 
distribution  of  the  fire  waste  for  or  against  pub- 
lic policy? 

Are  laws  that  prohibit  co  -  operative  schedule 
rating  favorable  or  unfavorable  to  designing 
men,  who  seek  to  escape  their  fair  share  of  the 
tax  at  the  final  expense  of  others? 

Is  not  a  given  risk  as  likely  to  burn  insured 
in  one  company  as  another? 

On  what  basis  can  one  company  claim  that  it 
can  insure  cheaper  than  another? 

Does  rate  cutting,  i.  e.,  reduction  of  rate  with- 
out improvement  of  risk,  made  merely  by  one 
company  or  agent  for  the  temporary  purpose  of 
stealing  a  client  from  a  rival,  directly  tend  to 
perpetuate  dangerous  construction  and  features 
of  risk,  and  postpone  the  day  of  permanent 
cheap  insurance,  bj'  neutralizing  the  only  con- 
ditions that  must  precede  its  advent? 

Is  the  failure  on  the  part  of  policyholders  and 
their  legislative  representatives  to  view  insur- 
ance as  merely  an  intermediate  agency  for  the 
collection  and  disbursement  of  fire  tax  to  any 
material  extent  responsible  for  the  laws  in  some 
states  prohibiting  co-operation  between  compa- 
nies, in  applying  the  schedule  system  of  rating? 

Has  a  like  misapprehension  led  to  the  wide- 
spread delusion  that  permanent  cheap  insur- 
ance could  be  accomplished  by  laws  designed 
to  keep  the  companies  in  a  perpetual  state  of 
rate  war? 

Does  the  fact  that  the  experience  of  any  one 
company  is  too  limited  to  furnish  a  proper  basis 
of  average  for  rates  make  co-operative  rating 
an  aVjsolute  necessity,  if  justice  between  policy- 
holder and  policyholder  is  to  be  attained  and 
maintained? 


Does  the  fact  that  it  requires  a  large  number 
of  companies  to  carry  a  large  risk  make  the  just 
and  uniform  rating  of  tliat  risk  necessarily  co- 
operative? 

Has  the  popular  confounding  of  the  fire  tax 
with  commerce  or  exchange  commodities  been 
the  cause  in  some  states  of  including  insurance 
in  anti-combine  or  anti-trust  laws? 

If  the  people  knew  that  rate  cutting  in  insur- 
ance was  only  another  name  for  rate  discrim- 
ination would  they  not  be  as  opposed  to  the 
distribution  of  fire  waste  under  that  system,  or 
rather  lack  of  system,  as  they  are  to  rate  dis- 
crimination in  transportation? 

If  the  consumers  of  commodities  knew  that 
they  had  to  pay  the  premiums  of  merchants 
and  manufacturers  in  the  prices  of  the  product, 
would  they  be  friendly  to  or  opposed  to  rate 
discrimination? 

Which  is  the  greatest  blessing  to  merchants 
and  manufacturers  in  their  competitive  rela- 
tions—unequal and  secret  rate  discriminations, 
or  a  public  fixed  rate  that  cannot  be  in/luenced 
downward  except  by  risk  improvement? 

Is  the  influence  of  insurance  rates  upon  com- 
modity prices  absolute  or  variable? 

What  is  the  peculiarity  of  insurance  that  it 
makes  it  impossible  to  maintain  a  temperate 
rate  competition  without  immediately  plunging 
into  a  suicidal  rate  war,  while  commodities  can 
be  safely  trusted  to  the  operation  of  the  law  of 
supply  and  demand? 

How  far  the  fact  that  it  is  human  nature  for 
every  man  to  believe  that  his  own  property  is 
the  safest  in  town,  and  his  own  town  the  safest 
in  the  nation,  accounts  for  almost  universal  rate 
discontent? 

What  are  the  grounds  upon  which  each  town 
claims  that  it  is  rated  higher  than  every  other 
town  in  the  land? 

Is  the  fact  that  the  neighbor  of  a  claimant 
never  hears  anything  but  his  version  of  the  ad- 
justment story—the  adjuster  being  without  op- 
portunity of  a  hearing — largely  responsible  for 
a  quite  widespread  misapprehension  as  to  the 
general  fairness  and  justice  of  companies  in  the 
matter  of  loss  adjustments? 

To  what  extent,  if  any,  a  few  snide  adjust- 
ments by  semi  -  wildcat  companies  have  been 
fruitful  in  fastening  an  undeserved  stigma  upon 
reputable  and  honest  companies? 

Is  the  claim  for  depreciation  for  age  the  chief 
cause  of  criticism  upon  adjustments?  or  why 
many  people  recognize  such  depreciation  when 
purchasing  property,  but  fail  to  see  its  exist- 
ence after  the  property  has  burned? 

Has  the  practice  of  defending  fraudulent 
claims  upon  technical  legal  points,  when  proof 
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of  arson  was  not  ab.solute,  given  the  false  im- 
pression that  insurance  companies  were  great 
seekers  for  loop  holes  for  escaping  loss  pay- 
ments, when  the  legal  statistics  show  that  for  a 
quarter  of  a  century  9973  cents  of  every  dollar, 
on  the  average,  has  been  paid  without  litiga- 
tion? 

The  insurance  business  can  safely  challenge 
comparison,  not  merely  with  other  corporate 
but  with  individual  management  in  this  re- 
spect. 

To  what  extent,  if  an}',  the  advertisement  of 
old,  strong  companies,  that  made  their  money 
many  years  ago  when  rates  were  higher  and 
loss  ratio  lower,  have  given  exaggerated  no- 
tions of  the  profitableness  of  the  business,  when 
the  statistics  show  that  the  profit  made  for  fire 
underwriting  by  58  millionaire  companies  for 
the  ten  years  ending  January  ist,  1892,  was  only 
eight-tenths  of  one  per  cent.? 

Has  the  phenomenal  success  of  half  a  dozen 
companies  that  prosecuted  a  limited  specialty 
business  —  a  plan  of  insurance  that  if  practiced 
by  all  companies  would  leave  90  per  cent,  of  the 
national  wealth  uninsured,  and  hence  of  no  pub- 
lic utility,  also  led  to  visionary  notions  as  to 
the  profitableness  of  underwriting? 

To  what  extent,  if  any,  the  abuse  of  power 
and  privilege  on  the  part  of  a  few  corporations, 
has  led  to  a  sweeping  revulsion  in  feeling  to- 
ward all  corporations,  from  which  insurance  is 
now  undeservedly  suffering  in  the  indiscrim- 
inate denunciation? 

Eigfht-story  Building:  Fire. 

In  New  York  City  last  month  the  fire  depart- 
ment, which  is  said  to  be  the  equal  to  any  in  the 
world,  was  unequal  to  the  task  of  extinguishing 
a  fire  in  an  eight-story  factory  building.  Thirty- 
five  engines  pumped  water  into  the  building  at 
the  rate  of  17,500  gallons  a  minute.  The  heat 
was  so  intense  that  much  of  this  water  was 
turned  into  steam,  and  not  only  did  little  good, 
but  seemingly  spread  the  blaze.  The  fire  cross- 
ed two  streets  and  consumed  thirty  adjoining 
,  risks.  The  factory  was  rated  at  1.35,  with  1.90  on 
contents,  and  80  per  cent,  co-insurance  clause. 
Some  of  the  adjoining  buildings  were  rated  as 
low  as  25  cents,  which  hardly  covered  the  ex- 
])osure  hazard.  The  paper-hangings  factory 
was  considered  a  good  clean  risk,  though  of 
large  area.  I'ortunately  there  was  no  wind  nor 
freezing  weather,  else  the  fire  might  have  been 
exceedingly  disastrous.  There  is  a  lesson  to  be 
drawn  from  this  fire  by  all  conservative  under- 
writers. A  first-class  fire  department  has  .«hown 
itself  unequal  to  a  fire  in  an  eight-story  build- 
ing covering  a  large  area,  and  uneciual  at  a  time 


when  all  other  conditions  —  wind  and  weather 
and  water — were  favorable  to  the  firemen. 


Life. 

The  only  way  to  reduce  life  insurance  premi- 
ums is  to  reduce  expenses.  The  only  way  to 
materially  reduce  expenses  is  to  reduce  com- 
missions. Can  it  be  done?  The  first  commis- 
sion can  be  reduced.  That  is  the  way  to  kill 
rebate.  But  the  laborer  is  wofthy  of  his  hire. 
Men  will  not  insure  unless  they  are  'worked' — 
importuned,  taught,  repeatedly.  This  labor  re- 
quires tact,  time,  talent  and  application:  and 
usually  the  solicitor  earns  more  than  he  re- 
ceives. The  chief  way  to  reduce  the  cost  of  life 
insurance  is  to  abolish  rebate.  Treat  all  alike. 
Let  the  rich  man  pay  as  much  proportionately 
as  the  poor  man,  and  let  the  rebates  be  distrib- 
uted justly  in  the  form  of  dividends. 

On  'The  Gentleman  in  Life  Insurance,'  or 
'Gentleness  as  a  P''orce,'  A.  W.  Kimball,  of  the 
Northwestern  Mutual,  said  at  the  recent  meet- 
ing in  Cleveland: 

Emerson  and  Carlyle  were  both  great.  One 
built  up  with  gentleness;  the  other  tore  down 
with  ferocity.  There  is  no  doubt  which  was 
the  greater,  the  noisy  iconoclast  or  the  quiet 
builder — 

'  The  torch  that  flares  along  the  coast ' 
or 

'  The  .star  that  beams  above  the  seas." 

Gentleness  does  not  imply  what  is  sometimes 
sneeringly  termed  'softness';  not  such  men  as 
Sydney  vSmith  meant  when  he  declared  if  you 
should  bore  holes  in  them,  sawdust  would  come 
out.  Neither  is  gentleness  timidity,  certainly 
it  is  not  servility.  Browning  was  not  'obscure' 
when  he  wrote, 

'  Go  boldly,  go  serenely,  go  augu.stly; 
Who  can  withstand  thee  then!' 

Most  fitting  motto  for  every  life  agent  to  em- 
blazon on  his  crest!  The  gentleman  in  life  in- 
surance has  been  here  some  time  and  he  has 
come  to  stay.  He  is  more  conspicuous  and  nu- 
merous in  our  work  than  formerly  when  we 
were  classified  with  that  swarming  fraternity 
which  conducted  the  lightning  innocuously 
from  heaven  to  earth.  Life  insurance  is  now  a 
profession  as  much  as  law  or  medicine,  and  the 
new  order  of  things  does  not  mean  the  evolu- 
tion of  the  boor  into  the  gentleman;  it  means 
the  elimination  of  the  boor  and  the  installment 
of  the  gentleman.  .Shakespeare  would  say  here 
that  '  we  must  be  gentle  now,  we  are  gentle- 
men.' 

This  other  agent,  he  who  is  not  a  genlleniati, 
we  hardly  know  what  to  call  him,  but  we  know 
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some  things  he  does.  He  is  a  great  boaster. 
He  runs  by  wind,  never  by  water.  If  he  is  in 
the  ward  you  always  know  it.  He  never  need 
use  a  telephone,  for  if  he  will  only  open  the 
window  the  man  on  the  other  end  will  be  sure 
to  hear.  He  talks  'shop'  everywhere.  Nothing 
in  place,  time  or  condition  is  too  sacred  for  his 
invasion.  He  rushes  in  where  angels  fear  to 
tread.  He  has  no  criterion  but  money.  He 
thinks  in  the  same  groove  with  the  tailor,  who 
on  first  beholding  Niagara  could  only  exclaim, 
'Gods,  what  a  place  to  sponge  a  coat!'  There 
are  two  things  he  never  knows — when  to  come, 

and  when  to  go. 

*  * 

Of  life  underwriters'  associations  President 
Tillinghast  said: 

Close  observation  reveals  that  the  associa- 
tions wherein  mutual  confidence  and  good  fel- 
lowship prevail  in  the  highest  degree,  and 
which  consequently  manifest  the  most  vigor 
and  vitality,  are  those  which  maintain  regular 
monthly  meetings,  at  which  the  members  eat 
and  drink  together.  It  cannot  be  expected  that 
the  coat  of  mail  forged  by  prejudice  in  the  fierce 
fires  of  unfriendly  competition  will  be  pen- 
etrated by  the  mere  meeting  and  transacting 
of  routine  business,  each  iterating  as  he  hastens 
away,  'Beware  of  the  Greeks  bringing  gifts.' 
At  the  table,  men,  of  necessity,  lay  aside  spear 
and  battle-ax,  breast-plate  and  helmet. 

*  * 

Maj.  Minis:  We  have  the  'professional,'  who 
criticises  and  depreciates  everything  which  does 
not  emanate  from  the  company  which  he  at  the 
time  represents,  and  casts  unjust  reflections 
upon  his  competitors,  often  thereby  failing  in 
securing  business  himself,  and  raising  in  the 
mind  of  a  fair  -  minded  and  level  -  headed  busi- 
ness man  doubts  as  to  the  propriety  of  invest- 
ing his  money  in  life  insurance. 

The  melancholy  Lord  Hamlet  remarked  to 
Grand  Chamberlain  Polonius,  '  Use  every  man 
after  his  desert  and  who  shall  'scape  whipping,' 
and  it  is  undoubtedly  true  that  he  who  makes 
nOi  mistakes  never  makes  anything  else;  but  it 
is  certain  that  the  solicitor,  who,  appreciating 
the  conservation  of  conversation,  approaches 
his  subject  with  quiet  dignity,  avoiding  indi- 
gestible units,  rank  comparisons,  and  utterly 
selfish  persistence,  comes  like  slippers  after 
shoes  to  the  man  whose  previous  experience 
corresponds  to  the  woman  who  was  asked,  '  In 
what  state  did  you  marry  your  husband?'  and 
who  replied,  '  In  a  state  of  complete  despera- 
tion.' 

The  Baltimore  Life  Underwriters'  Association 
recently  adopted,  and  all  the  members  signed 


the  following  agreement:  'We,  the  undersign- 
ed, hereby  agree  that  we  will  not,  under  any 
circumstances,  directly  or  indirectly,  through 
solicitors  employed  by  us  or  otherwise,  suggest 
or  allow  any  discount  or  rebate  from  the  regu- 
lar printed  table  rates  of  our  companies  to  ap- 
plicants for  life  insurance  within  the  state  of 
Maryland.  We  further  agree  to  dismi.ss  from 
our  service,  and  refuse  employment  to  any  so- 
licitor who  shall  violate  the  conditions  of  this 

agreement.' 

->:■     * 

The  Standard  of  Boston  is  making  a  success- 
ful specialty  of  reports  of  life  underwriters'  as- 
sociations—  their  organization,  meetings,  ban- 
quets, etc.  No  other  insurance  paper  equals 
the  Standard  in  this  respect. 

The  City  Mutual  Life  of  Australia  extended 
the  time  for  the  payment  of  premiums  to  all 
policyholders     with     accounts     in     suspended 

banks. 

*  * 

The  Mutual  Life  of  New  York  is  erecting  a 
$400,000  building  in  Sydney.  Building  and  lot 
will  cost  $1,000,000.  All  of  the  material  required 
is  provided  in  the  colony.  A  description  ap- 
pears in  our  Australasian  department. 

*  * 

According  to  the  Cyclopedia  of  Insurance 
anti-rebate  laws  are  on  the  statute  books  of  the 
following  states:  Colorado,  Connecticut,  Dela- 
ware, Iowa,  Illinois,  Kentucky,  Louisiana,  Mas- 
sachusetts, Maryland,  Maine,  Michigan,  New 
York,  New  Hampshire,  Ohio,  Pennsylvania, 
Vermont,  Wisconsin  —  seventeen  in  all.  The 
first  anti  -  rebate  law  was  enacted  in  Massachu- 
setts in  1S87,  though  a  similar  law,  not  specifi- 
cally mentioning  life  insurance,  was  passed  by 
the  Louisiana  legislature  in  1886.  We  are  in- 
formed that  the.se  anti  -  rebate  laws  generally 
are  not  'dead  letter'  acts.  The  life  underwrit- 
ers' associations  and  their  social  meetings  help 
materially  in  the  support  of  such  legislation. 
Life  insurance  companies  should  support  anti- 
rebate  laws,  not  merely  because  the  laborer  is 
worthy  of  his  hire,  but  in  equity  to  their  policy- 
holders. But  as  long  as  60  to  75  per  cent,  com- 
mission is  paid  on  new  business  anti  -  rebate 
laws  will  be  defied. 

A  few  weeks  ago  (says  Insurance  Chronicle 
of  Montreal)  we  commented  in  these  columns, 
editorially,  on  the  surrender  value  question  in 
life  insurance,  as  shown  in  the  experience  of 
the  American  companies  for  different  years. 
We  demonstrated  that  among  the  companies  in 
Massachusetts  and  elsewhere,  which  give  fixed 
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cash  surrender  values,  the  percentage  of  sur- 
renders to  insurance  in  force  was  but  a  trifle 
greater  than  among  the  companies  which  do 
not  promise  to  pay  definite  surrender  values. 
The  argument  that  definite  pledges  as  to  cash 
values  tend  to  encourage  surrenders  does  not 
therefore  seem  to  have  great  force.  We  have 
now  computed  the  percentage  of  terminations 
by  surrender  to  total  terminations,  first  elimin- 
ating '  not  taken  '  insurance  from  terminations, 
for  ten  years,  as  shown  in  the  New  York  Insur- 
ance Report,  and  find  that  a  steady  decline  in 
the  proportion  of  surrenders  has  been  manifest. 
The  record  is  as  follows:  For  1883,  28.82  per  cent. ; 
for  1884,  28.06;  for  1885,  27.80;  for  1886,  26.36;  for 
1887,  24.53;  for  1888,  22.26;  for  1889,  21.08;  for 
1890,  20.72;  for  1891,  16.63;  for  T892,  20.17.  Thus, 
it  will  be  seen  that,  with  the  single  exception  of 
1892,  each  year  for  the  ten  years  has  shown  a 
decrease  from  the  preceding  year,  the  decrease 
for  the  ten  years  being  8.65  per  cent.  As  a  very 
much  more  liberal  policy  has  prevailed  of  late 
among  all  the  companies  as  to  surrenders  for 
cash,  the  practice  would  seem  to  have  had  a 
good  instead  of  an  adverse  effect,  rather  pre- 
venting than  causing  surrenders. 
*  * 
The  death  of  Robert  liddy,  superintendent  of 
agencies  of  the  Union  Central  of  Cincinnati, 
calls  forth  a  fine  eulogy  in  the  Insurance  Agent 
of  New  Orleans.  'Certain  it  is,'  says  the  obitu- 
arian,  'Col.  Eddy  did  his  work  here  thoroughly 
and  well,  and  leaves  behind  him  hundreds  of 
friends.' 

At  the  Cleveland  meeting  Henry  W.  Smith 
said:  It  is  safe  to  say  that  there  is  not  a  dele- 
gate present  who  will  challenge  the  assertion 
that  four-fifths  of  the  fraud,  the  misrepresenta- 
tion and  the  unrest  you  meet  in  your  daily 
work  has  grown  out  of  the  insatiate  and  ambi- 
tious desire  of  the  managers  of  leading  offices 
to  secure  large  volumes  of  new  insurance.  Ev- 
erything appears  to  be  subordinate  to  the  one 
idea  of  growth.  The  ultimatum  appears  to  be 
expressed  in  the  word  bigness.  Practices  in  the 
field,  however  vicious,  are  not  only  tolerated  if 
they  lead  to  business,  but  their  use  is  quietly 
commended.  Open  and  flagrant  violations  of 
the  law  are  winked  at.  In  one  of  the  largest 
American  offices  there  are  on  file  receipts  which 
show  that  commissions  to  the  extent  of  three- 
fifths  of  the  first  annual  premium  have  been  re- 
turned to  the  party  insured.  It  has  been  cus- 
tomary in  leading  companies  to  map  out  the 
entire  country  to  its  managers,  with  the  expec- 
tation, expressed  in  terms  not  to  be  mistaken, 
that  each  one  will  bring  from  his  district  annu- 


ally a  stipulated  amount  of  insurance.  If  this 
is  done  all  inquiries  in  respect  to  the  irregular- 
ities of  method  are  promptly  squelched  on  the 
ground  that  ends  justify  means.  If  this  is  not 
done,  the  presumption,  which  the  manager  is 
not  allowed  to  rebut,  is  that  the  district  has  not 
been  properly  canvassed,  and  that  it  must  be 
worked  by  another,  and  perhaps  another,  until 
one  can  be  found  who  will  bring  in  the  requi- 
site volume  of  business.  'Allow  2  per  cent, 
more  commission  to  the  insured  than  is  off"ered 
by  the  agent  of  any  other  company,  but  get  the 
business,'  were  the  instructions  to  a  manager 
who  was  expected  to  secure  eight  millions  of 
insurance  per  year  from  the  territory  to  which 
he  had  been  assigned.  This  incident  illustrates 
the  spirit  with  which  the  agency  work  has  been 
driven  during  recent  years. 

The  Liebes  Bros.  Claim. 

In  November,  1890,  a  fire  occurred  on  Davis 
street,  San  Francisco,  in  a  building  occupied  by 
Liebes  Bros.,  tobacconists.  There  was  $59,500 
insurance  on  the  stock.  The  firm  swore  to  a 
statement  of  loss  in  excess  of  this  sum.  The  loss 
was  paid. 

Recently  the  bookkeeper  parted  company 
with  the  firm,  not  altogether  willingly  on  his 
part.  He  claimed  $400  salary,  and  sued  for  it. 
This  unpaid  balance  made  the  bookkeeper 
angrj',  and  his  anger  made  him  talk.  He  de- 
clared that  Liebes  Bros,  had  swindled  the  in- 
surance companies  out  of  large  sums  of  money. 
The  insurance  companies,  learning  of  these 
disclosures  of  the  disgruntled  bookkeeper,  em- 
ployed detectives  to  investigate.  The  result  is 
a  civil  suit  for  the  recovery  of  the  money  paid 
by  the  companies. 

It  is  alleged  that  various  items  in  the  inven- 
tory of  burned  stock  were  not  burned.  Among 
these,  four  bales  of  Sumatra  tobacco,  valued  at 
$10,000,  stored  in  a  bonded  warehouse.  The 
total  of  unburned  good  claimed  to  have  been 
burned  is  alleged  to  be  over  $45,000.  This 
amount  added  to  the  saved  goods  about  equals 
the  total  alleged  loss  paid  by  the  insurance 
companies. 

There  is  a  suspicion  that  the  fire  in  Novem- 
ber, 1890,  was  of  incendiary  origin,  and  there  is 
talk  of  criminal  prosecution.  The  late  Capt. 
White  thought  the  fire  was  caused  by  an  'over- 
heated '  electric  wire,  but  Fire  IMarshal  Towe 
thought  the  fire  originated  in  the  drying-room 
of  the  tobacco  factory.  The  I^iebes  Bros,  said 
the  fire  started  in  the  adjoining  candy  factory. 
It  may  not  be  too  late  to  discover  or  uncover 
evidence  of  arson.  It  is  certainly  not  too  late 
to  arrest  these  men  on  a  charge  of  perjury.     By 
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special  statute  they  are  liable  to  iinpiistmmeiit 
for  three  years  for  swearing  to  a  false  statement 
of  loss  with  intent  to  defraud  an  insurance  com- 
pany. The  statement  sworn  to  was  false  in 
several  important  respects,  and  grossly  so  in 
the  matter  of  stored  tobacco  sworn  specifically 
to  have  been  burned. 

It  is  now  known  that  the  firm's  books  had 
been  doctored  for  several  years,  apparently  in 
anticipation  of  a  successful  incendiary  fire. 
This  cool  sj'stematic  villainy  put  the  adjusters 
in  a  helpless  position.  They  were  confronted 
by  two  sets  of  books  covering  a  long  period, 
and  any  possible  suspicion  would  have  been  al- 
layed by  the  generally  accepted  theory  of  the 
fire's  origin  on  the  adjoining  premises. 

Comparisons  of  inventoried  goods  and  actual 

stock  show  the  following  surprising  differences: 

Inventoried.     Actual. 

Leaf  tobacco $37,901  $32,869 

Factory 34.935  18,952 

Merchandise 19,606  1.5,621 

Total $92,442  $67,442 

Goods  inventoried  as  received  before  the  fire, 
but  actually  received  after  the  fire,  from  New- 
York,  Philadelphia,  San  Francisco  and  else- 
where, aggregated  $10,472,  in  addition  to  the 
$10,025  worth  of  tobacco  in  the  bonded  ware- 
house. 

It  is  to  be  hoped,  in  the  interest  of  common 
honesty  as  well  as  a  warning  to  incendiary- 
minded  property-owners,  that  the  underwriters 
will  stir  up  the  authorities  to  prosecute  these 
men  criminally. 


New  York  City  Chimney  Ordinance. 

It  would  reduce  the  fire  loss,  and  premium 
rates  ultimately,  if  all  towns  and  cities  in  the 
United  States  would  adopt  the  following  ordi- 
nance governing  the  construction  of  chimneys: 

In  all  buildings  hereafter  erected  every  smoke 
flue  shall  be  lined  on  the  inside  with  cast-iron 
or  well  burnt  clay,  or  fire  proof  terra  cotta  pipe, 
from  the  bottom  of  the  flue,  or  from  the  throat 
of  the  fire-place  if  the  flue  starts  from  the  latter, 
and  carried  up  continuously  to  the  extreme 
height  of  the  flue.  The  ends  of  all  such  lining 
pipes  shall  be  made  to  fit  close  together,  and 
the  pipe  shall  be  built  in  as  the  flue  or  flues  are 
carried  up.  P^ach  smoke  pipe  shall  be  enclosed 
on  all  sides  with  not  less  than  four  inches  of 
brickwork  properly  bonded  together. 


The  charge  of  arson  against  Trotter,  the  own- 
er of  the  dye-works  at  .Spokane,  has  been  dis- 
niis.sed.  This  is  the  case  where  an  explosion 
killed  Mrs.   Beane  and  the  works  were  set  on 


fire.     It  was  stated  that  Trotter  had   fired  the 
building  in  order  to  obtain  the  insurance. 

Marine  Insurance  Decision. 

Unseaworthiness  of  Vessel.  — In  taking  out  in- 
surance on  a  vessel,  the  owner  impliedly  war- 
rants her  seaworthiness  at  the  beginning  of  the 
voyage. 

Where  a  vessel  is  unseaworthy  at  the  incep- 
tion of  the  voyage  for  which  insured,  the  insur- 
ance does  not  attach,  and  the  premium  jjaid 
may  be  recovered  as  money  paid  without  con- 
sideration. Dodge  v.  Boston  Marine  Ins.  Co., 
27  A.  105,  85  Me.  215. 

Mutual  Reserve  Fund  Life  Association. 

The  death  rate  of  this  New  York  as.sociation 
is  increasing.  In  ten  years  the  rate  advanced 
from  five  per  cent,  to  eleven.  The  amount  add- 
ed to  the  reserve  fund  has  fallen  from  $507,000 
in  i88g  to  $216,000  in  1892.  These  are  down- 
grade figures. 

From  the  London  Review's  recent  articles  on 
the  Mutual  Reserve  P'und  we  make  the  follow- 
ing extracts: 

In  the  United  States  there  has  now  been,  for 
some  time  past,  a  current  rumor  that  great  de- 
lay has  been  exercised  by  the  association  in  the 
payment  of  its  death  claims.  Several  of  the 
officials  make  an  attempted  repudiation  of  these 
reports,  and  dwell  with  rather  pertinent  perti- 
nacity upon  the  'investigation  of  death  claims.' 
A  perusal  of  the  form  of  'proofs  of  death,'  etc., 
shows  it  to  be  a  formidable  document,  and  it 
can  readily  be  believed  that  it  alone  would  oc- 
casion great  delay.  From  a  perusal,  of  the  pres- 
ident's remarks  under  this  heading,  it  would 
seem  that  the  association  ahvays  anticipates 
that  a  fraud  is  about  to  be  practiced  on  it  when 
a  death  claim  is  presented.  He  says:  '  77^^  man- 
agement believes  it  to  be  its  duty  to  investigate  each, 
death  claim,  especially  those  that  occur  upon  policies 
that  have  been  in  force  for  three  years  and  under, 
and  learti  through  said  investigation  whether  a  fraud 
had  been  attempted  7tpoti  the  company  or  not. '  This 
is  certainly  not  a  very  engaging  frame  of  mind 
in  which  to  receive  death  claims,  and  it  can  be 
well  believed  that  in  the  face  of  the  exceeding- 
ly litigious  spirit  exercised  by  the  association 
in  the  past,  that  a  memljer  can  never  be  sure 
whether  liis  policy  upon  his  decease  will  prove 
a  lawsuit  or  a  legacy. 

It  maj  be  interesting  to  the  n;embers  of  this 
enigmatical  company  to  know  that  it  hasastand- 
ing  legal  department,  always  on  the  alert,  and 
ready  equipped  and  armed,  to  dispute  tlie  pay- 
ment of  every  death  claim,  where  the  possibil- 


394 


Th8  Coast  'I\evie]v. 


ity  at  all  exists.  This  department,  of  course, 
has  a  head,  and  at  the  recent  meeting,  that  head 
gave  utterance,  among  other  things,  to  the  fol- 
lowing remarkable  statement:  '  The  number  of 
suits  pending  in  mj'  department,  at  the  close 
of  the  year,  was  actually  less  than  one  year  ago. 
It  is  as  gratifying  to  me  to  state,  as  it  will  doubt- 
less be  to  you  to  learn,  that  the  litigation  (sic) 
of  the  association  has  decreased.'  These  are 
not  re  -  assuring  admissions  to  policyholders. 
And  when  it  is  remembered  that  the  Mutual 
Reserve  has  not  been  an  unfrequent  figure  in 
British  courts  of  justice,  during  the  few  years 
it  has  been  in  the  country;  and  also  that  among 
the  encomiums  passed  upon  it  were  those  by  the 
lord  chief  justice  of  England,  stating  it  was  un- 
worthy of  confidence;  and  by  Referee  Ridley, 
stating  it  was  'dishonest,'  the  British  public 
should  indeed  be  very  wary  before  entrusting 
its  money,  and  the  protection  of  its  widows  and 
orphans,  to  hands  as  sullied  as  these. 

The  mortality  of  the  Mutual  Reserve  Fund 
during  the  first  ten  years  has  been  exceptional- 
ly heavy,  as  compared  with  that  of  other  com- 
panies during  the  early  years  of  their  existence. 
As  a  rule  it  takes  about  fifteen  years  from  the 
commencement  of  a  company's  career  to  bring 
it  anywhere  near  its  approximate  average  for 
mortality.  What,  therefore,  will  be  the  mortal- 
ity of  the  Mutual  Reserve  when  it  approximates 
more  to  the  general  average? 

In  scanning  the  accounts,  it  appears  that  the 
expense  income  legitimately  collected  for  the 
expenses  of  management  for  the  year  1892 
amounted  to  $907,390.85,  while  the  company 
disbursed  in  expenses  $1,088,220.94,  thus  show- 
ing that  they  expended  $180,330.09  over  and 
above  the  amount  received  by  them  for  ex- 
penses. According  to  the  by-laws  of  this  as- 
sessment company,  certain  expenses  are  allow- 
ed to  be  charged  to  the  assessments  or  mortua- 
ry calls.  Is  it  possible  that  this  deficiency  was 
made  good  by  being  charged  to  that  fund? 

Under  the  heading  of  assessments  we  find 
that  the  company  received  $3,041,740.99,  while 
the  losses  in  claims  amounted  to  $2,702,337.04. 
This  leaves  a  surplus  of  $339,403.95,  while  the 
net  assets  of  the  company  have  increased  $223,- 
994- 

It  is  rather  a  mystery  to  understand  how  it  is 
that  out  of  $339,403  they  are  able  to  spend  $180,- 
830  for  expenses  and  still  increase  tlie  funds  by 
$223,994.  We  think  the  policyholders  would 
like  some  explanation  as  to  this. 

The  business  upon  thebook.sin  1891  was  $215,- 
207,010;  in  1892,  $236,421,790.     This  would  leave 


the  average  amount  at  risk  upon  the  books  for 
the  year  $223,814,850. 

As  the  death  claims  amounted  to  $2,702,337, 
it  shows  the  average  mortality  for  the  year  to 
have  been  11.90  per  1,000.  •  This  assessment 
company  has  frequently  made  the  statement 
that  its  average  mortuary  calls  are  based  upon 
calculations  producing  16.00  per  1,000  for  mor- 
tality. Assuming  that  to  be  so,  the  assessments 
should  have  produced  $3,613,037  and  not  $3,041, - 
740.99  as  shown.  The  balance  cannot  all  have 
been  lost  in  consequence  of  their  policyholders 
not  paying  their  mortuary  calls,  for  we  hardly 
think  that  would  account  for  the  loss  of  nearly 
$600,000. 

Where  would  the  assessment  company  be 
without  its  European  business,  for  President 
Harper  admitted  that  the  British  claims  had 
not  yet  cost  them  ^7  per  ;^'i,ooo. 


Rates  at  Whatcom. 

The  business  men  in  this  Washington  town 
are  demanding  a  reduction  of  rates.  They  have 
followed  the  example  of  the  underwriters  in  the 
matter  of  Fresno,  and  have  gathered  statistics 
which  show  that  during  the  past  five  years 
Whatcom  has  paid  fire  underwriters  $250,000, 
and  has  been  paid  in  return  $5,000  for  fire  loss- 
es. If  all  the  towns  follow  the  Fresno  example 
it  might  be  embarrassing  to  the  underwriters. 
Statistics  may  be  a  two-edged  sword.  The 
Whatcom  board  of  trade  say,  in  an  address, 
their  water-works  are  '  abreast  with  the  times,' 
the  insurance  times,  so  to  speak,  and  that  their 
fire  department  has  had  '  many  a  crucial  test.' 
Therefore  everything  is  truly  lovely  in  What- 
com and  the  goose  honks  high.  Still  there  is  a 
prospect  of  a  storm  if  the  P.  I.  U.  doesn't  lower 
rates  in  that  town.  The  merchants  threaten  to 
start  an  insurance  company  a  la  the  W^ashing- 
ton  P'armers.  The  union  must  get  its  gun  ready 
and  'Show  that  the  losses  in  several  cities  like 
Whatcom  more  than  justify  the  rates  imposed 
in  that  town.  Rates  cannot  be  determined  by 
the  experience  of  one  town  or  limited  district, 
except  perhaps  for  a  long  series  of  years.  Oth- 
erwise towns  like  P'resno,  Bakersfield,  .Spokane, 
Ellensburg  and  Seattle  would  be  uninsurable. 
Will  the  good  merchants  of  Whatcom  please 
keep  their  shirts  on? 

The  Surveyor  of  New  York,  hitherto  a  lively 
weekly,  has  become  a  fortnightly,  spreading  it- 
self to  Boston.  To  cover  so  much  distance  re- 
quires time.  The  publishers  announce  a  series  ■ 
of  articles  on  special  topics  by  expert  special- 
ists, running  through  the  twenty-six  numbers 
of  1893-4. 
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Midway  Plaisance  Insurance. 

The  Michigan  Mutual  I,iveslock  is  in  the 
hands  of  a  receiver,  who  reports  no  assets  be- 
sides a  few  worthless  notes.  Beware  of  live- 
stock insurance  companies  in  general. 

* 

The  Wytheville  Insurance  and  Banking  Co., 
a  West  Virginia  wildcat,  denounced  in  these 
columns,  is  in  the  hands  of  a  receiver. 

The  Guaranty  Investment  Company  of  Neva- 
da, Mo.,  is  an  endowment  bond  swindle,  whose 
manager,  I.  M.  Van  Slyke,  has  been  indicted 
by  a  federal  grand  jury  at  Chicago.  State  au- 
thorities do  not  seem  to  be  equal  to  the  sup- 
pression of  these  frauds;  and  the  general  press 
advertises  them  at  regular  rates  per  square  or 
line.  This  Guarantj'  scheme  had  flaming  ads. 
in  the  Chicago  Inter -Ocean  and  Evening  Jour- 
nal, two  professedly  respectable  papers.  Man- 
ager Van  Slyke  said  to  the  reporters:  'The  ac- 
tion taken  at  Chicago  is  simply  the  persecution 
of  the  life  insurance  companies.'  Well,  this  is 
a  delicious  exhibition  of  cheek.  The  Coast  Re- 
view has  never  been  able  to  get  the  life  insur- 
ance companies  interested  in  the  existence  of 
these  bond  companies  or  their  alleged  'compe- 
tition.' 

The  Guaranty  Investment  Company,  of  Mis- 
.  souri,  whose  manager  is  under  arrest  for  using 
the  U.  S.  mails  for  fraudulent  purposes,  is  said 
to  have  a  branch  in  the  Chronicle  building  in 
San  Francisco.  The  Coast  Review  warns  the 
public  to  be  beware  of  it.  The  federal  authori- 
ties pronounce  it  a  lottery. 
* 

We  call  the  attention  of  the  postal  authorities 
to  the  existence  of  the  Western  Savings  Invest- 
ment Co.,  a  'bond  investment'  scheme  which 
has  its  headquarters  in  the  Chronicle  building 
in  San  Francisco.  It  is  a  semi -lottery  enter- 
prise similar  to  the  Guaranty  of  Nevada,  Mo., 
whose  manager  is  now  under  arrest.  No  man 
of  .common  sense  would  invest  in  any  .so-called 
'bond  investment'  company,  paying  coupons 
on  maturing  seventh  numbers.  These  new 
schemes  are  merely  new  versions  of  the  old  en- 
dowment associations,  with  less  chance  of  win- 
ning. Among  the  printed  references  of  the 
Western  are  Chas.  M.  Palmer,  business  man- 
ager of  the  Examiner;  R.  H.  McDonald,  Jr.,  of 
the  late  lamented  Pacific  Bank;  Robt.  W.  Neal, 
of  the  Pacific  Underwriter,  and  others.  A  fool- 
ish falsehood  circulated  by  the  Western  is  this: 
'  the  average  life  policy  matures  in  seven  years 
and  costs  annually  $15.'     Frank  L.  Thresher  is 


the  president  and  general  manager  of  this  hum 

bug. 

* 

The  Iron  Hall  dupes  niaj'  get  20  per  cent,  of 
the  money  they  put  into  the  swindle.  This  will 
give  them  a  chance  to  re-invest  in  guaranty  in- 
vestmetit  bonds. 

The  Old  Dominion  fire  insurance  company, 
being  unable  to  jjay  its  office  rent,  is  now  in  the 
hatids  of  the  sheriff,  who  finds  the  only  as.sets 
to  be  a  desk  and  circulars  setting  forth  the  sound- 
ness of  the  Old  Dominion  ami  the  extortionate 
rates  charged  bj'  stock  companies.  Probably 
ISIr.  Van  Slyke  could  get  an  idea  or  two  from 
these  circulars,  for  some  of  his  thundering  Mu- 
tual Fire  literature. 

There  is  'state  supervision  '  in  Ohio,  but  that 
state  is  the  nursery  of  wildcat  fire  companies. 
■it- 
Three  strange   cats  have   emerged   from   the 
woods:    Rutland  of  Vermont,  Kuox  of  Indiana, 
and  Alexandria  of  Virginia. 

Three  New  Hampshire  mutuals  unable  to  pay 
losses — the  ^tna,  American  Manufacturers  and 
Traders — have  been  cutoff  in  the  flower  of  their 
folly  by  the  state  insurance  commissioner. 

The  Eclipse  of  Cleveland,  O.,  whose  president 
lives  in  Canada,  is  undergoing  special  treatment 
at  the  hands  of  a  receiver. 


Has  anybody  seen  a  report  of  the  receiver  of 
the  nearly  forgotten    Bankers  &  Merchants  of 

San  Francisco? 

* 

An  English  writer  says:  Assessmentism  at  its 
best  may  be  likened  to  a  magic  -  lantern.  The 
oil  to  lighten  it  up  is  the  annual  assessment. 
The  lantern  throws  a  shadow  on  a  white  sheet, 
which  takes  the  shape  of  a  policy.  The  supply 
of  oil  lasts  for  one  year  certain,  and  the  shadow 
remains  on  the  sheet,  and  is  equal  to  a  palpable 
form  for  that  space  of  time,  and  from  year  to 
year;  but  the  oil  becomes  dearer  and  dearer, 
and  when  too  dear,  le  jeu  nevaiit  la  chandelle,  and 
the  supply  stops.  There  is  no  tank  containing 
an  appre'ciable  reserve  of  oil— the  lantern  is  ex- 
tinguished—the blank  sheet  is  there,  but  where 
is  the  shadow?  The  .shadow  was  a  dissolving 
view;  the  policy  on  the  slide.  And  yet  a  cer- 
tain section  of  an  unthinking  public  are  lured 
from  the  firm  ground  of  life  assurance  to  the 
quicksand  of  assessmentism. 
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Mutual  Admiration  Society. 

The  Finance  Chronicle  of  London  prints  thus 
early  in  the  year,  anticipating  the  Insurance 
Journal  of  New  York,  a  table  of  the  California 
business  of  1892. 

The  Insurance  Times  announces  the  admis- 
sion of  the  North  German  to  the  United  States 
via  Lake  Michigan.  High -pressure  enterprise 
like  this  will  give  the  Times  apoplexy.  In- 
deed, we  suspect  that  the  Times  is  out  of  joint 
now. 

The  Insurance  Observer  inadvertently  allow- 
ed in  its  columns  a  complimentary  reference  to 
the  World's  Fair.  It  was  a  reprint.  When  the 
editor  found  it  he  went  out  and  fined  himself. 

The  Indicator  of  Michigan,  with  rare  and 
commendable  enterprise,  prints  a  summary  of 
the  California  fire  business  of  1892.  The  Indi- 
cator is  bound  to  get  there,  if  it  takes  a  leg  of 
the  editorial  tripod.  California  underwriters 
can  obtain  these  figures  by  sending  15  cents  for 
a  copy  of  the  Indicator.  This  gratuitous  an- 
nouncement will  save  our  esteemed  contempo- 
rary the  cost  and  inconvenience  of  sending  out 
postal  cards. 

The  Spectator  has  defined  its  position  as  to 
wildcat  advertisements.  Briefly  summed  up  it 
amounts  to  saying  that  any  corporation  claim- 
ing to  be  an  insurance  company  can  secure 
space  in  the  Spectator's  advertising  columns. 
While  some  very  good  people  will  doubt  the 
propriety  of  such  a  policy  uobody  can  contend 
that  the  Spectator  hasn't  the  right  to  do  as  it 
pleases. — Vindicator. 

The  Chicago  insurance  papers  deserve  credit 
for  their  excellent  work  for  the  recent  Chicago 
and  Cleveland  conventions.  The  illustrations 
were  good  and  the  reports  were  thorough.  The 
Post  deserves  special  complimentary  mention 
for  its  sketches  and  portraits. 

Accident  Rotes. 

Nearly  a  thousand  persons  have  been  killed 
or  injured  by  railroad  accidents  in  the  United 
States  since  the  beginning  of  the  year  1893. 
Moral:  take  out  an  accident  policj*. 

■The  Investigator  of  Chicago  says:  The  Colum- 
bian Accident  Company,  of  this  city,  has  con- 
cluded not  to  attempt  to  comply  with  the  new 
law  requiring  assessment  companies  to  accu- 
mulate a  reserve  of  $200  for  each  $5,000  policy 
in  force.  It  will  transfer  its  members  to  the 
Star  Accident  and  go  out  of  busine.ss.  The  Co- 
lumbian was  organized  in  1887.  Kx-Auditor  of 
State  Charles  P.  Swigert  is  the  president. 

The  Insurance  World  of  Pittsburgh  says:  The 
legal  question,  '  Is  murder  an  accident?'  is  still 


open.  The  referee  at  St.  Paul,  Minn.,  in  the 
case  of  vSeward  v.  The  Columbian  Accident  Ins. 
Co.,  has  decided  that  murder  is  not  an  accident, 
but  a  Brooklj-n  jur}',  to  whom  the  same  ques- 
tion was  submitted  in  the  is.sue  between  Whit- 
lock  and  The  Fidelity  and  Casualty  Co.,  were 
unable  to  reach  an  agreement.  In  the  first  in- 
stance the  shooting  was  done  bj-  a  crazy  man 
and  could  hardly  be  classed  as  murder;  in  the 
other,  which  occurred  in  a  San  Francisco  hotel, 
the  weapon  was  used  b3'  some  person  unknown, 
.so  that  it  was  impossible  to  saj-  whether  the 
killing  was  intentional  or  the  result  of  accident. 
In  each  case  the  companies  resisted  payment 
under  the  clause  exempting  their  liability  for 
intentional  personal  injuries  inflicted  bj-  an- 
other. 

The  Union  Mutual 's  Hew  Officers. 

Hon.  Fred.  V^.  Richards,  of  Portland,  Me.,  has 
been  unanimously  elected  presidentof  the  Union 
Mutual  Life  Insurance  Company,  succeeding 
the  late  John  E.  De  Witt.  The  new  president 
is  favorablj'  and  widely  known  in  New  Eng- 
land. Mr.  Richards  is  a  successful  business 
man.  He  is  president  of  the  Portland  National 
Bank,  and  a  director  in  various  other  corpora- 
tions. His  election  to  the  presidency  of  the 
Union  Mutual  will  help  to  maintain  and  add  to 
the  prestige  of  this  old  -  established  Maine  life 
office. 

There  has  been  a  general  reorganization  of 
the  compan5',  as  follows:  Josiah  H.  Drummond, 
attorney;  Arthur  L.  Bates,  vice-president;  J. 
Frank  Lang,  secretary;  Samuel  S.  Boy  den,  act- 
uary and  assistant  secretarj-;  Thomas  A.  Fos- 
ter, medical  director.  Mr.  Bates  has  been  with 
the  company  since  1869.  During  these  twenty- 
four  years  he  has  been  advanced  by  regular 
promotion.  Likewise  Mr.  Lang,  who  has  been 
with  the  X'fnion  Mutual  since  1872;  and  Mr. 
Boyden,  who  entered  the  service  of  the  compa- 
ny in  1872. 

Pacific  Coast  Failures. 

Bradstreet  says  that  during  the  past  ten 
months  of  this  year  —  that  is,  from  January  1, 
1S93,  to  November  i,  1893  —  there  were  892  fail- 
ures on  this  Coast,  with  assets  of  $7,325,753  and 
liabilities  of  $13,097,538.  During  the  same  pe- 
riod in  1892  the  failures  were  822,  with  assets  of 
$2,919,185  and  liabilities  of  $5,572,695.  In  Octo- 
ber there  were  130  Coast  failures,  as  compared 
with  78  for  September.  These  figures  cover 
only  California,  Nevada,  Oregon  and  Washing- 
ton. California  is  responsible  for  four -fifths. 
These  comparative  figures  will  help  non  -  resi- 
dent readers  to  understand  the  situation  in  this 
field,  and  to  appreciate  the  difficulties  of  collec- 
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tions  and  the  average  impossibility  of  increas- 
ing the  volume  of  business. 


Too  Slow  in  Canceling:. 
A  Ji'RV   Holds  the  Local   Agents   Responsihle 

FOR   THE    AMOVXT   OK   THE    LOSS. 

In  1891  the  East  Portland  local  agents  of  the 
North  British  &  Mercantile  Insurance  Company 
wrote  a  policj-  for  St, 000  on  vinegar  works.  On 
receipt  of  the  dailj-  report  in  the  San  Francisco 
office  the  risk  was  ordered  canceled,  and  the 
attention  of  the  agents  was  called  to  the  compa- 
ny's prohibited  list.  The  policj-  was  promptly- 
canceled  by  the  East  Portland  representatives. 

In  1892,  just  a  year  later,  the  same  agents 
wrote  a  policy  on  the  same  vinegar  works  in 
the  same  amount  and  in  the  same  company. 
The  daih-  report  met  with  the  same  reception 
in  the  San  Francisco  office  of  the  North  British 
&  Mercantile,  The  risk  was  ordered  canceled. 
-Manager  Tom  Grant  wrote  the  agents  that  if 
the  property  burned  before  the  policy  was  can- 
celed it  might  cause  the  agents  trouble,  under 
the  circumstances.  The  agents  substituted  a 
policy  in  another  company,  the  substitute  to 
go  into  effect  on  the  following  morning.  But 
on  that  evening  the  vinegar  works  burned. 

The  North  British  paid  the  loss,  and  then 
began  a  friendly  suit  against  the  agents,  to  de- 
termine the  question  of  their  liability.  L,ast 
week  a  jury  returned  a  verdict  for  the  company, 
holding  the  local  agents  liable  for  the  principal 
paid  to  the  insured,  and  interest  thereon  since. 

This  is  an  important  verdict,  reaffirming  the 
liability  of  agent  or  broker  who  neglects  or  de- 
lays cancellation,  as  established  bj-  the  courts 
in  the  Grace  case. 

Defense  of  the  Mntaal  Fire. 

The  general  agent  of  the  Mutual  Fire  and  its 
tail-piece  issued  a  sixteen-page  address  to  '  the 
insuring  public,'  in  reply  to  the  September 
Coast  Review  broadside.  We  summarize  this 
disingenuous  and  disingenious  defense  of  a 
brace  of  poor  companies,  as  follows: 

Mr.  Van  Slyke's  agency-  has  paid  few  fire 
losses.  Therefore  the  insurance  is  sound,  re- 
gardless of  the  experience  of  his  companies  as 
a  whole. 

The  decreasing  assets  of  the  Mutual  maj-  be 
accounted  for  by  the  fact  that  when  new  scrip 
is  issued  the  oldest  outstanding  .scrip  is  re- 
deemed in  cash.  Therefore,  the  more  business 
the  less  the  assets.  The  report  that  the  mana- 
gers get  hold  of  the  scrip  thus  '  redeemed  '  is 
not  deemed  worth}'  of  notice. 

It  is  a  cold,  cold  day  when  we  leave.  We  are 
here  to  stav. 


We  do  a  large  Jumbo  business,  and  shall 
continue  to  do  so  whether  we  get  enough  to 
establish  a  fair  average  or  not.  We  confine  our 
business  entirely  to  big  lines,  and  will  not  write 
small  lines. 

Lawyers  whom  we  employ  profess  to  be  of 
opinion  that  the  members  of  the  Mutual  cannot 
be  held  responsible  for  a  share  of  the  Icsses. 
even  if  they  do  share,  or  are  promised  a  share 
of,  the  profits.  What  the  courts  may  have  de- 
cided as  to  the  responsibility  of  members  of 
other  mutuals  does  not  matter.  The  opinion  of 
an  attorney  is  of  more  value  than  the  opinion 
of  a  court.  Scrip  issued  by  a  mutual  is  the 
same  as  scrip  issued  by  a  stock  company,  and 
does  not  carry  with  it  any  more  obligation  on  a 
member  of  a  mutual  than  on  a  policyholder  in 
a  stock  company. 

Yes,  the  Mutual  Fire  has  the  largest  amount 
of  resisted  claims  reported  by  any  New  York 
fire  insurance  company.  The  Mutual  Fire  writes 
larger  policies  than  any  other  company.  Some 
of  the  members  of  the  P.  I.  U.  write  as  large 
policies  as  $50,000.  The  Mutual  Fire's  maxi- 
mum is  only  530,000. 

The  Broadway  furnishes  first-class  security 
to  policyholders,  because  '  it  has  never  been  the 
policy-  of  the  Broadwaj-  to  accumulate  assets; 
its  stockholders  having  long  ago  decided  that 
the}-  could  invest  the  earnings  of  the  company 
to  better  advantage  individually.'  In  this  way 
the  stockholders  have  shrewdly  reduced  their 
liabilities  to  policyholders,  and  at  the  same 
time  have  enabled  the  company  to  daringly  cut 
rates. 

* 

To  Mr.  Van  Slyke's  defense,  impartially  out- 
lined above,  the  editor's  only  reply  is  the  nar- 
ration of  a  familiar  story. 

There  was  once  a  young  attorney  who  was 
noted  for  flowery  speeches.  He  could  draw  out 
thinly  to  an  interminable  length  the  shadowy 
semblance  of  an  idea,  and  decorate  it  with  the 
rosebuds  of  oratory  or  the  cabbages  of  billings- 
gate. Once  when  he  had  an  old  and  experienced 
advocate  opposed  to  him  the  young  man  was 
unusually  foolish  and  tedious.  Both  judge  and 
jurj-  nodded.  Finally  the  young  attorney  .sat 
down,  exhausted.  The  old  attorney  aro.se  and 
said  to  the  court:  '  Your  Honor,  I  shall  follow 
the  example  of  my  young  friend,  the  counsel 
for  the  plaintiff,  and  say  nothing.  We  submit 
the  case  without  argument.' 

Firemen's  Life  Gun. — The  gun  was  first 
tried  in  tlie  New  York  fire  department,  and  soon 
proved  its  usefulness  and  value.  The  idea  is 
borrowed  from  the  sea  coast  life  service.  At 
several  large  fires  lives  have  been  saved  by  its 
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use.  The  gun  resembles  an  old-fashioned  army 
carbine  of  large  caliber.  It  is  three  feet  in 
length.  It  is  used  like  an  ordinary  firearm, 
being  loaded  at  the  breech  with  a  No.  12  Win- 
chester shell,  and  held  against  the  shoulder 
when  fired.  An  arrow  is  fitted  in  the  muzzle  of 
the  gun.  To  arrow  is  attached  a  stout  cord  that 
would  bear  the  weight  of  the  heaviest  rope. 
This  cord  is  about  300  feet  long  and  is  wound 
on  a  wooden  spindle,  which  is  allowed  to  lay  on 
the  ground.  By  means  of  this  cord  a  rope  can 
be  drawn  up,  and  when  escape  is  cut  off  de- 
scent can  be  made  by  the  rope.  Hose  can  be 
drawn  up,  also. 

A  New  Voice  on  Rebate. 

A  Strong  Ple.\  for  Uniformity  of  Ratfs. 

Charles  W.  Holden  of  Boston  writes  as  fol- 
lows: 

I  am  of  the  opinion,  which  is  concurred  in  bj' 
many  others,  that  the  rebate  Qxilivill never  cease 
\n\\.\\  the  aiit/iorized  or  o^eial  rebate  is  discontin- 
ued. In  other  words,  there  should  be  a  uniform- 
ity of  rates  by  all  the  companies  writing  par- 
ticipating policies  upon  the  class  of  business 
designated  in  the  accompanying  tables  and 
upon  which  a  large  majority  of  the  insurance 
is  written. 

We  speak  of  the  '  lightning  '  or  '  meteoric  '  so- 
licitor and  the  '  poisonous  train  he  leaves  behind 
him.'  There  is  no  doubt  of  its  truth;  but  in  all 
fairness  we  must  admit  that  he  commits  his 
pernicious  work  only  the  first  year,  while  the 
company  which  gives  a  low  premium  rate  be- 
gins by  making  a  rebate  upon  the  first  premium, 
and  continues  it  annually  through  the  entire 
term  in  which  the  policy  is  kept  in  force  for  its 
original  amount,  which  is  certainly  a  more  seri- 
ous evil. 

The  first  and  most  important  subject  discuss- 
ed between  the  agent  and  the  per.son  whom  it 
is  desirable  to  secure  as  an  applicant  is  the  pre- 
mium rate;  as  this  is  constructed  by  all  com- 
panies practically  on  the  same  basis,  why  should 
they  essentially  differ,  if  not  for  a  purpose? 
What  is  that  purpose?  and  we  make  this  query 
in  all  fairness  and  sincerity. 

In  the  mad  rush  for  size,  volume  of  assets, 
largest  amount  of  new  business  written  in  any 
one  year,  etc.,  etc.,  does  any  sane  man  suppose 
that  the  officials  will  take  decisive  measures 
derogatory  to  any  representative  they  may  have 
in  the  field;  who  secures  new  business  by  suc- 
cessfully meeting  the  opposition  he  may  en- 
counter, and  wins  by  simply  bringing  the  first 
year's  premium  down  to  the  level  of  that  of  his 
competitor  who   (juoles  a   lower   participating 


premium  rate?  Not  much.  Wreaths  of  laurel 
await  him. 

Shall  the  rebate  evil  be  suppressed  and  effect- 
ually killed?  Are  we  all  in  earnest  in  the  mat- 
ter? Bj-  all,  I  mean  officials  at  the  home  offices 
as  well  as  resident  managers,  general  agents, 
special  agents,  sub-agents  and  solicitors.  If  so, 
and  the  means  within  our  power  is  availed  of, 
it  can  be  stopped;  there  is  one  thing,  however, 
we  must  guard  against,  and  that  is  a  partial 
reformation.  The  relapse  will  be  worse  than 
the  first  attack  of  the  disease,  now  of  such  long 
duration,  and  much  more  difficult  to  cure. 

Rebate  has  many  poisonous  fangs;  and  my 
present  object  is  to  call  especial  attention  to 
what  I  consider  the  worst  of  any  one  of  them, 
and  from  which  I  would  like  to  see  the  virus 
eliminated,  viz: 

The  atit/iorizcd,  official  and  co7itinued  rebate  by 
reduction  in  the  premium  of  one  company  below 
that  of  any  other,  for  the  same  kind  of  polic}'. 

If  the  reformation  when  accomplished  is  to  be 
permanent — and  we  sincerely  trust  it  will  be  — 
then  it  must  rest  upon  a  solid  foundation.  Some 
one  has  said  that  a  building  is  no  stronger  than 
its  weakest  part.  We  must  see  to  it,  then,  that 
the  reform  structure  we  are  about  to  erect  —  to 
strengthen  and  perpetuate  the  grand  cause  of 
life  insurance  in  which  officers,  policyholders, 
agents  and  all  are  equally  interested  —  shall  be 
free  from  what  cannot  fail  to  be  one  of  its  weak- 
est elements  if  allowed  to  be  a  part  of  it,  viz: 
the  non-uniformity  of  premium  rates  upon  the 
same  class  of  participating  policies. 

When  this  is  corrected  much  of  the  difficultj- 
now  existing  will  cease,  for  it  is  the  official  and 
authorized  rebate,  in  a  majority  of  cases,  which 
prompts  the  agent  of  a  higher-rate  company 
to  do  what  his  conscience  condemns,  viz:  cut 
the  premium  rate  of  his  own  companj'. 

With  a  uniformity  of  practice  in  the  matter 
of  premium  rates,  the  rebate  laws  which  are 
now  upon  the  statute  books  of  a  majorit}'  of  the 
states  would  be  far  more  operative,  and  their 
enactment  would  seem  to  be  consistent  with  the 
needs  and  proper  conduct  of  the  business;  while 
at  present  what  is  loj-alty  in  one  agent  is  high 
treason  in  another. 

The  question  has  been  asked,  if  premiums  are 
to  be  made  uniform,  are  the  higher  to  be  re- 
duced to  the  lower,  or  vice  versa?  That  querj' 
will  be  readily  solved  when  the  companies  give 
authority  to  their  respective  actuaries  to  enter 
into  a  discussion  of  this  matter  with  a  view  of 
settling  it. 

The  experience  of  the  lower-rate  companies- 
has  been  most  excellent,  and  they  issue  a  very 
satisfactory  policj*  contract  to  their  members; 
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atid,  having  demonstrated  their  ability  of  man- 
agement, it  would  probably  be  absolutely  safe 
for  any  American  company  to  make  rates  equal 
to  theirs.  That  is  immaterial  at  the  present 
state  of  the  question;  simply  give  us  uniform- 
ity of  premium,  whether  it  be  high  or  low,  and 
start  us  all  fairly  in  the  race  and  from  the  same 
standpoint. 

With  this  reform  inaugurated,  there  will  still 
be  sufficient  variety  in  the  practice  of  the  vari- 
ous American  companies  to  furnish  the  agent 
with  all  the  ammunition  he  requires  for  ani- 
mated conversation  with  which  to  win  his 
anticipated  policyholder,  viz:  incontestibility; 
suicide;  use  of  narcotics  and  intoxicants;  cash 
values  and  periods  in  which  they  are  available; 
distribution  of  surplus,  its  frequency  and  priv- 
ileges; surrender  of  original  policy  for  pro-rata 
paid-tip  and  minimum  time  in  which  it  must  be 
completed;  original  policy  good  for  its  pro-rata 
paid-up  value,  without  surrender;  travel;  occu- 
pation; residence;  violation  of  law;  extended 
insurance  in  event  of  non-payment  of  premi- 
ums when  due;  grace  allowed  in  payment  of 
premiums;  loans  to  policyholders,  and  condi- 
tions upon  which  thej'  are  granted;  military- 
service;  reinstatement  of  lapsed  policies;  Mas- 
sachusetts law  on  cash  and  paid-up  values; 
Maine  law  on  non  -  forfeiture;  etc.,  etc.  The 
variation  in  premium  rates  we  shall  be  glad  to 
dispense  with,  and  still  have  no  fear  of  being 
at  a  loss  for  an  argument  on  account  of  differ- 
ences that  now  exist  in  the  various  forms  of 
policy  contracts,  and  the  privileges  granted  the 
policyholder,  or  the  restrictions  that  are  placed 
upon  him. 

Another  reason  why  this  should  commend 
itself  to  the  oflBcials:  It  will  tend  to  make  a 
saving  of  expense  in  the  actuarial  departments 
of  the  various  companies.  With  uniform  rates, 
much  of  their  work  can  be  interchanged — their 
various  experience,  results,  etc.,  etc.,  all  of 
which  should  be  readily  understood  by  you 
without  detailed  explanation.  Whatever  will 
tend  to  increase  surplus  for  the  policyholder, 
through  changes  in  methods  or  new  economies 
practiced,  is  entitled  to  careful  and  prompt 
consideration. 

In  conclusion  I  desire  to  say  to  the  officers  of 
the  American  companies,  with  all  due  respect, 
lead  us  not  into,  but  rather  apart  from  tempta- 
tion. 

Some  years  ago  an  intelligent  Philadelphia 
fire  insurance  agent  (says  the  American  Ex- 
change and  Review)  effectually  silenced  a  rate- 
protesting,  self-inquiring  applicant.  The  office 
rate  for  the  risk  presented  was  1.50  percent.; 
the  party  desiring  insurance  denounced  this  as 


an  extortion,  and  confuknlly  said  he  could  place 
his  risk  at  the  rate  of  one  per  cent.  The  agent 
said,  'that  may  be  .so,'  and  taking  out  a  lead 
pencil  began,  apparently,  a  calculation,  remark- 
ing solto  voce:  '  Premium  mi/si  pay  losses  and 
expenses';  then,  after  a  few  figures,  replied  to 
his  questioner  thus:  '  With  my  rate,  if  you  lose 
$3,000  you  will  be  paid  $3,000;  with  your  rate, 
if  you  lose  $3,000  you  will  be  paid  $2,000;  that 
is,  your  loss  will  have  to  be  adjusted  at  that 
amount;  but  then,  as  it  is  not  always  possible 
to  correct  bad  rates  by  loss  adjustments,  you 
had  better  hurry  up  your  fire,  for  if  you  delay 
it  long  in  the  meantime  your  one  per  cent,  rate 
company  will  have  busted.'  The  risk  was  writ- 
ten at  the  rate  of  1.50. 

The  Ward  Rebate  Letter. 

Following  is  the  letter  written  by  a  New  York 
Life  agent  to  and  printed  in  the  paper  of  a  com- 
peting company: 

I  am  a  rebater,  pure  and  simple,  and  one  not 
only  on  business  principle,  but  from  religious 
belief. 

So  much  has  been  said  on  both  sides  that  I 
hesitate  to  intrude  my  thoughts.  I  remember 
the  fate  of  the  young  woman  so  anxious  to  get 
into  print  that  she  threw  herself  out  of  a  win- 
dow— absit  ofnen/ 

But  to  crush  the  rebater,  borne  to  the  earth  by 
the  cry:  '  Rebate  in  every  form  must  cease! '  let 
me  bring  the  consolation  of  the  word. 

Let  me  cite  the  parable  such  a  stumbling- 
block  brings  to  our  young  minds,  but  to  me 
realized  in  its  highest  sense  to-day. 

'A  certain  lord  had  a  steward,  and  the  same 
was  accused  to  him  that  he  wasted  his  goods, 
and  he  said  unto  him:  "  What  is  this  that  I  hear 
of  thee?  Give  account  of  thyself,  for  thou  mayest 
be  no  longer  steward."  And  the  steward  said 
unto  himself:  "  What  shall  I  do?  "  And  he  went 
unto  his  lord's  debtors, and  said  unto  one:  "How 
much  owestthou  my  lord?  "  And  he  said:  "An 
hundred  measures  of  wheat."  And  he  said: 
"  Take  thy  bill  and  sit  down  quickly  and  write 
fifty."  And  he  said  unto  another:  "  How  much 
owest  thou  my  lord?  "  And  he  said:  "An  hun- 
dred measures  of  oil."  And  he  said:  "Take 
thy  bill  and  write  four  score." 

'And -the  lord  commended  the  unjust  steward 
that  he  had  done  wisely,  for  the  children  of  this 
world  are,  in  their  generation  wiser  than  the 
children  of  light.' 

If  this  is  not  balm  to  the  wounded  spirit, 
what  is?- 

It  seems  to  me  the  highest  combination  of 
business  with  true  principle,  '  and  the  lord 
commended  the  unjust  steward  that  he  had 
done  wisely.' 
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I  thank  thee  for  teaching  me  that  word. 

If  we  are  ever  to  have  anything  else  than  that 
same  old  {— )  in  the  insurance  world,  surely  it 
is  gained  in  the  heaven  of  the  rebater. 

C.  M.  Ward. 

This  agent,  who  wrote  over  a  million  of  new 
business  in  the  New  York  Life  this  year,  was 
promptly  discharged  by  the  president  of  that 
compan3%  on  the  appearance  of  this  letter. 

Caspar  T.  Hopkins. 

The  veteran  ex-underwriter,  Caspar  T.  Hop- 
kins, who  died  at  his  home  in  Pasadena,  Cal., 
on  October  4,  was  the  oldest  underwriter'on  the 
Pacific  Coast. 

In  1855  Mr.  Hopkins  accepted  an  agency  for 
the  Liverpool  &  London  Insurance  Company  at 
Sacramento,  and  through  personal  solicitations 
soon  built  up  a  large  business.  This  was  the 
beginning  of  his  long  career  as  a  fire  and  ma- 
rine underwriter. 

In  1858  the  firm  of  McLean  &  Fowler  was 
organized,  representing  a  number  of  American 
companies,  and  to  this  new  firm  Mr.  Hopkins 
was  soon  admitted.  Among  the  companies  in 
this  agency  were  the  Phoenix  of  Hartford  and 
the  United  States  Life  of  New  York.  In  1859 
Mr.  Hopkins  withdrew  from  the  firm  and  joined 
G.  G.  Lambert,  who  succeeded  Jonathan  Hunt 
as  agent  of  the  Home  and  Niagara  and  other 
New  York  companies. 

The  first  Pacific  Coast  joint-stock  insurance 
company  was  organized  by  Mr.  Hopkins  in 
1861.  It  was  called  the  California  Mutual  Ma- 
rine Insurance  Company,  and  had  a  subscribed 
capital  of  $200,000,  of  which  only  $20,000  was 
paid  up.  Mr.  Hopkins  was  elected  secretary, 
an  oflSce  which  virtually  carried  with  it  the  en- 
tire management  of  the  new  venture. 

The  California  made  money  from  the  start, 
the  profits  in  three  years  paying  70  per  cent,  of 
the  subscribed  capital.  The  company  then 
changed  its  name  to  the  California  Insurance 
Company  and  began  a  fire  business.  In  1866 
Mr.  Hopkins  was  elected  president  of  the  Cali- 
fornia, and  held  that  position  until  ill-health 
impelled  him  to  resign  and  find  a  new  home 
Ijeneath  the  sunny  skies  of  southern  California. 

Mr.  Hopkins  was  one  of  the  fathers  of  the 
Pacific  Insurance  Union.  He  furnished  the 
first  draft  of  the  compact,  and  was  elected  the 
first  secretary  of  the  Union,  serving  in  that  ca- 
pacity until  the  new  organization  was  well 
under  way.  When  the  new  constitution  of  the 
state  of  California  was  adopted,  and  a  new  code 
was  required,  he  placed  underwriters  under 
new  obligations  by  framing  the  insurance  laws 
which  became  a  part  of  the  present  code. 


Marine  underwriters  were  indebted  to  him 
for  a  very  valuable  compilation  entitled  '  Sug- 
gestions to  Masters  of  Vessels,'  which  was 
adopted  and  circulated  hy  Australasian  marine 
underwriters,  and  was  printed  by  Lloyd's  of 
I<ondon  as  '  Hints  to  Captains.'  The  San  Fran- 
cisco bay  tug  monopoly  was  broken  up  by  Mr. 
Hopkins's  personal  appeals  to  merchants  for  an 
opposition  organizatioti  projected  by  himself  in 
behalf  of  the  marine  interests  of  this  port. 

The  Pacific  Insurance  Union  appointed  a 
committee  composed  of  Messrs.  Boardman,  Car- 
penter and  Dornin,  who  have  drawn  up  fitting 
resolutions  of  respect  for  the  deceased,  testify- 
ing to  his  great  services  to  underwriting  on 
this  Coast  and  to  his  personal  worth  and  extra- 
ordinary ability.  These  resolutions  will  be 
handsomely  engrossed  and  presented  to  the 
family.  Messrs.  Button  and  Fowler,  who  were 
specially  intimate  in  business  with  the  de- 
ceased for  manj'  years,  wrote  letters  to  the 
union,  expressing  in  feeling  language  their  per- 
sonal obligations  to  the  dead  underwriter  and 
their  high  admiration  for  his  noble  character 
and  broad,  keen  intellect. 

A  wife  and  four  children  survive  the  deceased. 
The  children  are:  Mrs.  John  B.  Varick  of  Man- 
chester, N.  H. ;  Mrs.  Frank  Hinckley,  Bangor, 
Maine;  Mrs.  Wm.  J.  Taylor,  Victoria,  Canada, 
and  Wm.  B.  Hopkins  of  San  P'rancisco.  The 
latter  is  a  well  known  special  agent. 

Mr.  Hopkins  was  a  man  of  massive  frame, 
and  his  mind  and  character  were  in  harmony 
therewith.  He  was  a  broad,  liberal  man,  with 
penetrating  intellect  and  an  active,  tireless 
brain.  He  was  studious,  original,  thorough, 
and  with  so  quick  a  grasp  of  every  problem 
that  he  was  impatient  of  the  slower  reasoning 
processes  of  less  gifted  men.  A  man  who  is 
thus  equipped  mentally  is  always  ahead  of  his 
time,  and  can  only  be  properly  appreciated  by 
kindred  spirits. 

First-rate  Fire  Marshal  Fired. 

The  '  bouncing  '  of  the  very  competent  fire 
marshal  of  Boston  to  give  place  to  a  man  whom 
the  governor  or  somebody  else  wanted  to  re- 
ward for  political  services  renews  attention  to 
the  evil  effects  of  '  politics  '  in  municipal  affairs 
and  the  civil  service  generally.  The  deposed 
marshal  did  excellent  and  memorable  service 
in  reducing  the  number  of  incendiarj'  fires  by 
prosecuting  the  incendiaries,  and  thereby  in- 
curred the  enmity  of  a  numerous  body  of  Polish 
voters,  since  the  incendiaries  were  nearly  all 
Poles.  Beyond  the  reward  of  a  man's  own  con- 
science and  the  respect  of  his  worthy  fellow- 
citizens,  there  is  no  inducement  for  the  average 


Tjtg    Coast    T^evieif. 


401 


ofFiceliolder  to  discharge  his  duties  faithfully 
and  to  the  best  of  his  ability.  His  hold  on  the 
office  is  not  stronger  than  that  of  the  man  who 
shirks  his  duties,  who  is  incompetent,  or  indif- 
ferent, or  corrupt.  Both  hold  office  while  they 
have  a  '  pull,'  and  both  go  out  when  the  new 
party  comes  in,  and  the  bad  official  not  sooner 
than  the  good.  We  need  in  this  country  a 
healthy  public  sentiment  which  shall  demand 
the  retention  of  competent,  honest  men  in  the 
service  of  the  people,  regardless  of  political 
opinions;  and  the  resolute,  courageous  and  im- 
mediate withdrawal  of  patronage  from  every 
newspaper  which  does  not  respect  such  whole- 
some common  sense  sentiment.  What  did  the 
underwriters  of  Boston  say  or  do  when  so  effi- 
cient a  fire  ^narshal  was  dismissed  to  give  a 
snug  berth  to  an  inexperienced  man,  the  gov- 
ernor's friend  and  political  sympathizer?  No- 
body was  mare  interested,  nobody  had  a  better 
right  to  formally  protest,, than  had  the  under- 
writers. 

The  Large  and  the  Small  of  It. 

The  tables  sent  out  by  Chas.  W.  Holden  of 
Boston,  showing  different  rates  by  different 
companies,  present  an  opportunity  for  the  fol- 
lowing comparison : 

LIFE    POLICIES— $10,000,  AGE   30. 

All  Life.  20-year.  Ij-year.  lo-year. 

Highest $233  00    $326  20    $398  40    $502  00 

Lowest 21S  80     284  50     330  30      42S  00 

ENDOWMENT    POLICIES— |lO,000,  AGE   30. 

^0-year.    20-year.  J5-year.  lo-year. 

Highest $326  00    $496  00    I683  60 $1,067  50 

Lowest 295  So     446  10     625  50      960  80 

The  Business  Situation. 

Two  recent  events  will  probably  have  a  bene- 
ficial effect  on  the  general  business  of  this 
country.  The  repeal  of  the  silver  purchase  act, 
whether  that  act  was  in  any  way  responsible 
for  the  business  depression  or  not,  removes  the 
threat  of  a  depreciation  of  the  currency.  The 
mere  expressed  belief  of  such  depreciation  cre- 
ated distrust  in  the  future  and  prevented  the 
lending  of  money.  We  believe,  regardless  of 
the  merits  of  the  silver  question,  that  mones' 
will  soon  become  'easier.'  The  other  influen- 
tial event  is  the  recent  elections.  We  are  hope- 
ful that  the  effect  thereof  on  the  national  legis- 
lature will  be  a  conservative  one,  preventing 
possible  too  radical  or  ill  considered  legislation 
on  important  industrial  questions.  New  legis- 
lation of  this  character  was  promised  by  the 
dominant  party,  and  is  unavoidable,  whether 
desirable  or  undesirable.  What  is  needed  to 
restore  normal  activity  to  business  interests  is 


immediate  legislation  which  shall  relieve  the 
feeling  of  uncertainty,  and  that  legislation 
as  moderate  as  is  consistent  with  pledges  of 
reform  or  revision.  All  our  readers  can  stand 
with  us  on  this  platform.  .Speaking  for  under- 
writers we  ask  for  speedy  congressional  action 
which  will  justify  merchants  to  carry  large 
stocks  of  goods.  It  seems  to  us  of  less  conse- 
quence what  the  tariff  changes  shall  be  than 
that  such  changes  on  a  given  date  .shall  be  defi- 
nitely settled  as  soon  as  possible.  Congress 
should  give  the  business  men  a  chance,  and 
doubtless  will  and  soon  if  business  men  will 
impress  their  needs  and  wishes  on  their  repre- 
sentatives. ITnderwriters  are  as  deeply  inter- 
ested as  makers  and  sellers  of  merchandise, 
and  should  not  be  less  prompt  in  advancing 
.sound  views  and  definite  demands. 

The  Pacific  Insurance  Union. 

On  the  surface  of  the  '  pool  '  there  is  seeming 
calmness  in  the  affairs  of  the  Pacific  Insurance 
Union.  No  special  topic  or  evil  is  the  subject 
of  agitation,  but  careful  observers  profess  to 
believe  that  the  situation  is  as  bad  as  at  any 
time  within  the  history  of  the  union. 

In  San  Francisco  and  Oakland  rebates  are 
being  paid  on  more  than  half  the  business 
written.  It  is  not  to  be  supposed  that  agents 
and  brokers  are  paying  these  rebates  out  of 
their  own  pockets — not  wholly,  at  least.  We 
are  assured  that  in  a  number  of  instances  ar- 
rangements have  been  entered  into  with  prin- 
cipals, providing  for  the  reimbursement  of  the 
rebaters.  It  is  safe  to  say  that  San  Francisco 
business  is  costing  the  companies,  when  it 
reaches  the  home  office,  all  of  30  per  cent.  This 
is  the  average  cost,  though  a  few  companies, 
doing  a  small  business,  may  be  getting  it  at  a 
less  percentage  of  premium.  It  is  equally  safe 
to  say  that  Oakland  business  is  costing  the 
companies  doing  business  of  any  account  in 
that  city  from  25  to  30  per  cent. 

In  the  excepted  cities  generally,  through  the 
medium  of  secret  allowances,  or  of  open  ones 
for  postage,  etc.,  the  expense  of  the  business 
has  become  not  less  than  25  per  cent.,  and  one 
would  hazard  but  little  in  saying  that  among 
the  greater  number  of  the  so-called  15  per  cent, 
agencies,  the  cost  of  the  business,  exclusive  of 
special  agency,  office  and  general  agency  ex- 
penses, is  much  nearer  to,  if  not  quite,  20  per 
cent. 

For  this  unfortunate  state  of  things,  which 
every  general  agent  will  admit  exists,  the 
union  as  a  whole  is  responsible,  as  well  as  the 
leaders  in  concessions  to  the  rebate  fiend.  A 
year  ago,  after  the  pa.ssage  of  the  amendments 
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relative  to  excess  commissions,  salaried  apfents, 
etc.,  it  would  have  been  comparativelj'  an  easy 
matter  to  regulate  this  matter.  All  that  was 
needed  was  a  firm  and  expressed  determination 
on  the  part  of  the  majority  to  have  the  new 
rules  enforced  or  to  peremptorily  abolish  all  rules 
and  rates.  But  the  contumacious  minority 
'  banked  '  on  the  weakness  of  the  majority,  and 
the  sequel  has  shown  that  their  judgment  in 
this  matter  was  a  correct  one.  The  majority 
was  an  irresolute  one  which  encouraged  defi- 
ance of  authority. 

The  first  evidence  of  this  weakness,  .giving 
encouragement  to  the  disorganizing  enemy  re- 
bate, was  the  executive  committee's  postpone- 
ment for  sixty  days,  of  the  time  when  the 
amendments  were  to  go  into  force.  Prior  to 
that,  even  in  Oakland — always  '  the  bad  place  ' 
— the  agents  were  ready  to  accept  the  new 
rules.  They  had  received  the  wholesome  im- 
pression that  it  was  to  be  Hobson's  choice — 
these  rules  or  none. 

No  sooner  had  the  postponement  been  an- 
nounced than  certain  Oakland  agents  were 
summoned  to  San  Francisco  to  consult  with 
their  managers.  They  returned  home  with  the 
comforting  assurance  that  there  would  be  no 
radical  change,  and  that  they  could  retain  their 
business  by  the  same  means  whereby  it  had 
been  gained.  Such  consultations  and  assur- 
ances soon  leak  out.  Other  agents  were  confi- 
dentially whispered  to,  and  when  the  first  of 
January  came  the  Oakland  situation  had 
changed  much  for  the  worse. 

Many  members  have  tried  to  live  up  to  the 
rules  as  closely  as  possible.  Some  have  suc- 
ceeded in  doing  so  and  have  lost  business  there- 
by; others  have  determined  not  to  lose  business, 
but  to  meet  competition  when  driven  to  it,  and 
otherwise  have  been  very  faithful.  Still  others 
have  accepted  the  situation  as  they  have  found 
it  and  governed  themselves  accordingly. 

It  is  time  to  cease  laying  the  chief  blame  on 
the  agent  or  broker.  It  is  time  to  place  the 
blame  where  it  belongs — on  the  general  agents 
and  on  the  home  offices.  The  law  makers  are 
the  law  breakers.  It  can  not  be  doubted  that 
there  are  men  who  assist  in  the  making  of  laws 
in  the  assembly  room  of  the  Pacific  Insurance 
Union— laws  designed  and  expected  to  protect 
and  enforce  good  practices— and  who  go  back 
to  their  offices  to  think  out  fresh  ways  of  de- 
feating new  rules.  Wm.  J.  I^anders  and  the 
Guardian  and  I,ondon  Sun  may  be  the  princi- 
pal violators  of  commission  rules,  but  they  are 
not  alone.  As  the  backwoodsman  says,  there 
are  more  ways  than  one  of  skinning  a  cat. 

The  home  offices,  as  we  have  said,  are  also  to 


blame,  for  they  must  know,  from  the  monthly 
expense  accounts  of  salaried  managers,  that  the 
excessive  expenditures  cover  high  commissions 
paid  in  some  form  to  rebating  agents.  Do  these 
home  office  managers  imagine  that  the  present 
unsatisfactory  condition  of  things  will  be  allow- 
ed to  continue,  to  the  increa.se  of  their  business 
and  the  decrease  of  the  business  of  loyal  com- 
panies? 


Growing  crops  are  to  be  insured  against  fail- 
ure by  the  Russian  government,  the  premium 
to  be  payable  in  cash  or  in  farm  products.  Bad 
harvests  have  prompted  this  insurance. 


An  agent  for  a  New  Jersey  company  embez- 
zled a  large  sum  of  money  and  fled  to  England. 
But  he  was  bonded  by  the  American  Surety  Co., 
which  caught  him,  brought  him  back,  and  will 
prosecute  him.  The  American  Surety  is  also 
an  agent — for  the  discouragement  of  dishonesty. 


Liberality  to  the  Midwinter  Fair. 

Business  men,  corporations,  firms,  individu- 
als, mechanics,  clerks  and  laboring  men  in  San 
Francisco  have  contributed  money  for  the  mid- 
winter international  exposition.  It  was  not 
po.ssible,  with  such  an  example  before  them,  for 
the  insurance  companies  to  hesitate.  One  com- 
pany gave  $i,ooo,  other  companies  and  general 
agencies  were  proportionately  liberal,  and  al- 
together some  $20,000  was  subscribed  by  under- 
writers. This  liberality  —  which  was  nothing 
more  than  was  rightfully  expected — has  receiv- 
ed wide  circulation,  and  has  certainly  mollified 
to  some  extent  the  annoying  and  ill-grounded 
prejudice  against  fire  underv^-riters  in  general 
and  the  Pacific  Insurance  Union  in  particular. 
It  is  scarcely  po.ssible  that  any  business  inter- 
est, least  of  all  underwriting,  can  expect  to 
profit  by  the  midwinter  fair,  directly  and  indi- 
rectly, without  contributing  a  fair  share  of  the 
money  necessary  to  get  this  great  and  beneficial 
enterprise  under  way  and  guarantee  its  suc- 
cess. 

Our  people  are  very  much  in  earnest  in  this 
matter,  and  very  hopeful  of  its  beneficial  ef- 
fects in  stimulating  immigration  to  the  Coast 
and  helping  business  generally  during  an  other- 
wise dull  period.  The  insurance  company 
which  fails  to  contribute  liberally,  according  to 
the  business  it  does  here,  will  feel  the  resent- 
ment of  property-holders.  The  solicitors  of  ri- 
val companies  will  'place'  the  information  of 
such  failure,  of  such  'corporate  parsimony,', 
where  it  will  provoke  cancellation  or  secure  the 
promise  of  the  line  carried  by  the  despi.sed, 
stingy  company  on  the  expiration  of  its  policy. 
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The  solicitor  who  would  not  make  the  most  of 
such  information,  in  the  present  temper  of  the 
people  of  vSan  Francisco,  has  mistaken  his 
vocation.  He  is  too  good  or  too  stupid  to  be  a 
successful  insurance  broker. 

The  insurance  comi)anies  will  write  a  large 
sum  on  the  buildings  and  exhibits  of  the  fair. 
This  insurance  is  to  be  placed  through  the  Pacific 
Insurance  ITnion,  and  will  be  divided  pro  rata 
among  the  companies.  There  will  be,  moreover, 
a  large  amount  of  new  business  written,  as  the 
result  of  the  fair.  Already  new  stores  and  new 
amusement  places  have  been  started  because  of 
the  fair,  in  anticipation  of  thousands  of  visitors 
this  winter. 

The  Month. 

FIRE. — The  Denver  Fire  has  reinsured  in  the 
Royal,  and  will  retire.  lyatterly  this  little  Col- 
orado company  has  been  doing  a  local  business 
only.  Its  '92  premium  income  was  less  than 
$50,000.  No  dividends  were  ever  paid.  It  is 
announced  that  the  stockholders  will  get  back 
their  money  and  a  dividend  equal  to  5  per  cent, 
annually.  The  Denver  was  organized  by  an 
agency  firm  in  i8Sg. 

The  ^tna  of  Hartford  has  undergone  some 
official  changes.  James  Dudley,  secretary,  has 
been  elected  vice-president.  Other  promotions 
were:  Wm.  King,  secretary;  Egbert  Weeks, 
first  assistant  secretary;  F.  W.  Jenness,  second 
assistant  secretary. 

The  Sun  Insurance  Office  has  abolished  its 
general  agencies  in  Illinois  and  Michigan.  Is 
this  eclipsed  luminary  getting  ready  to  with- 
draw from  the  United  States?  Representatives 
of  the  Sun  Office  in  this  field  report  a  high  loss 
ratio,  especially  on  country  business. 

The  Lancashire  has  created  four  American 
departments.  Montana  will  be  added  to  Messrs. 
Mann  &  Wilson's  department. 

A  Chicago  paper  reports  an  extraordinary 
number  of  suburban  fires,  not  pleasing  to  the 
companies  which  have  made  a  special  effort  to 
procure  Cook  county  business  outside  of  city 
limits. 

Peter  Notman,  the  well-known  ex-president 
of  the  Niagara  Fire,  died  on  October  26,  in  his 
74th  year.  Mr.  Notman  had  been  president  of 
the  Niagara  for  thirty  -  five  years,  and  resigned 
a  few  months  ago  because  of  poor  health. 

LIFE.— A  Baltimore  lawyer  is  of  opinion  that 
where  there  is  an  anti  -  rebate  law  the  policy  is 
invalid  if  written  on  the  promise  and  accept- 
ance of  a  rebate;  nor  can  the  premiums  paid  on 
such  void  policy  be  recovered.  Similar  legal 
opinions  have  been  printed  in  the  Coa.st  Re- 
view. 


C.  M.  Ward  wrote  a  letter  favoring  rebates, 
printed  in  the  Weekly  Statement.  President 
McCall  immediately  dismissed  him  from  the 
service  of  the  New  York  I,ife.  The  (juestion  is, 
Who  has  since  employed  Ward? 

Geo.  Watson  Hubbard,  assistant  secretary  of 
the  ^Ftna  Ijfe,  died  in  Hartford  on  October  12. 
Mr.  Hubbard  had  been  in  the  service  of  the 
company  for  nearly  thirty  years. 

It  is  reported  that  the  New  York  dei)artment 
will  examine  the  Mutual  Life.  The  company 
will  welcome  the  official  investigation. 

p-un  alive!  Here  is  a  red  and  white  circular, 
coming  numerously,  alone  and  as  a  supplement 
to  exchanges.  It  is  headed  '  Who  Killed  Cock 
Robin?'  On  the  back  page  is  'And  He  Winked 
the  Other  P^ye.'  Inside  are  Agent  Ward's  par- 
able favoring  rebate.  President  McCurdy's  let- 
ter to  a  New  York  paper  in  1892,  on  rebates,  and 
his  letter  to  the  Cleveland  meeting,  on  the  same 
fresh  and  juicy  topic.  And  there  are  other 
things  in  the  same  illuminated  circular.  We 
are  looking  for  something  anent  the  same  in 
the  Weekly  Statement. 

American  Union  Life  Insurance  Company. 

The  '  preliminary  prospectus  '  of  a  projected 
term  life  insurance  company,  to  be  organized 
by  P.  B.  Armstrong,  him  of  the  Mutual  Fire 
notoriety,  is  being  industriously  circulated 
wherever  it  is  likely  to  boom  the  enterprise  or 
advertise  this  underwriting  Barnum.  Once 
organized,  doubtless  it  will  be  pushed  with  his 
usual  energy  and  bizarre  methods.  '  Reform  ' 
is  inscribed  on  his  banner,  and  he  has  not  for- 
got 'protection  and  prevention,'  either.  The 
new  American  Union  is  going  to  prevent  dis- 
ea.se  and  prolong  the  life  of  members.  This  is 
an  inducement,  indeed. 

The  record  made  by  Mr.  Arm.strong  in  'reform' 
fire  insurance  hardly  assures  the  success  of  his 
new  '  reform '  renewable  term  life  insurance. 
The  rates  are  about  the  same  as  those  of  the 
■  old-line '  companies  with  millions  of  asssets, 
whereas  Mr.  Arm.strong's  company  has  no  as- 
,sets  beyond  the  half  million  of  capital  promised. 
For  example:  age  25,  $12.66;  30,114.01;  40,  $18.62; 
50,  $30.18;  65,  $79.54.  We  don't  imagine  that  the 
sanguine  Armstrong  hopes  to  write  insurance 
on  a  man  65  years  old.  The  Coast  Review  has 
favored  the  sale  of  life  insurance  '  as  fire  insur- 
ance policies  are  now  .sold,'  and  if  the  American 
Union  can  offer  a  safe  policy  at  safe  rates,  we 
wish  the  new  company  success.  The  average 
life  office  will  supply  such  insurance,  with 
better  security,  at  equally  low  rates,  but  the 
average  life  agent  will  not  'push'  such  policies. 
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There  is  '  nothing  in  it '  for  him,  and  therefore 
there  may  be  '  something  in  it '  for  Mr.  Arm- 
strong's compan}'. 


This  from  Insurance  World  of  Pittsburg  was 
certainly  not  an  answer  according  to  a  fools 
folly:  'It  is  difficult  to  please  some  Englishmen. 
The  Insurance  Observer  saj-s,  that  "we  doubt 
if  even  the  most  blatant  American  would  claim 
that  it  (the  World's  Fair)  has  come  anj-where 
near  expectations."  Well,  we  don't  know  what 
they  call  expectations,  but  if  an  attendance  of 
over  tvventj'-one  millions,  the  largest  and  finest 
grounds  and  buildings  ever  used  for  the  pur- 
pose, the  most  varied  and  complete  displaj-  of 
exhibits,  and  means  of  aiuusement  and  instruc- 
tion from  all  parts  the  earth,  and  a  cancellation 
of  the  companj-'s  indebtedness,  are  not  success, 
the  word  must  have  some  other  meaning  on  the 
other  side.' 


Claims  Against  the  State  Investment. 

According  to  the  laws  of  California  the  stock- 
holders of  the  State  Investment  and  Insurance 
Company  are  responsible  for  its  obligations. 
This  responsibility  should  be  tested  in  the 
courts.  In  his  own  behalf  Mr.  Edwards,  pub- 
lisher of  the  Coast  Review,  will  begin  suit 
against  the  stockholders  of  the  defunct  compa- 
ny. He  invites  all  other  claimants  of  the  State 
Investment  to  assign  their  claims  to  him,  that 
suits  may  be  brought  against  the  stockholders 
speedily  and  with  the  least  expense. 

The  Greatest  Fair. 

It  is  over,  the  work  of  demolition  has  begun, 
and  soon  there  will  be  little  left  to  tell  of  the 
greatest  world's  fair.  The  beautiful,  magnifi- 
cent, incomparable  dream  city  has  vanished. 
The  millions  who  saw  the  white  citj-,  looking 
like  a  celestial  creation,  will  retain  delightful 
memories  of  its  enchanting  architectural  beau- 
ty and  grandeur;  and  the  greater  millions,  un- 
able or  unwilling  to  go,  will  never  know  what 
they  missed. 

Despite  all  spite,  all  jealousy,  all  misrepre- 
sentation, the  greatest  world's  fair  was  a  suc- 
cess in  every  respect  —  unequaled  in  buildings, 
in  exhibits,  in  expenditures  and  receipts,  un- 
approachable in  magnitude  and  beauty.  Its 
like  maj'  not  be  seen  again  for  generations. 
All  honor  to  the  enterprise,  the  liberality,  the 
courage  and  the  genius  of  Chicago.  Her  cit- 
izens have  made  the  nation  and  the  century 
glorious. 

We  know  now  that  the  criticisms  of  the  I{ast- 


ern  and  the  foreign  press  were  ill-natured,  un- 
scrupulous, contemptible.  As  a  champion  of 
fair  play  we  condemn  the  snarling  attitude  of 
the  New  York  press;  as  an  American,  we  re- 
sent the  brazen  falsehoods  and  disdainful  com- 
ments of  the  jealous  foreign  press. 

The  underwriters  made  nionej'  out  of  the 
greatest  of  fairs.  The  fire  hazard  was  not  so 
bad  as  represented.  The  total  insurance  losses 
were  only  .some  $15,000.  The  premiums  paid 
were  well  up  in  the  hundreds  of  thousands. 
How  careful  the  fair  folks  were!  No  fires,  no 
smoking;  an  armj-  of  watchful  guards;  fire  en- 
gine stations  in  plenty;  hose  reels  everywhere; 
water  unlimited;  rubbish  removed  every  night. 

Editorial  Scribblings. 

We  print  a  sensible  dissenting  opinion  by 
Judge  Hoyt  of  the  Washington  supreme  court. 
The  question  of  waiver  was  involved.  The  ma- 
jority decided,  most  unfairly  it  seems,  against 
the  defendant  companj-.  The  question  of  vera- 
cit}'  was  between  the  agent  and  the  assured. 
As  Judge  Hoj-t  saj-s,  'the  jury  was,  as  it  ever 
will  be  under  such  circumstances,  in  favor  of 
the  assured.'  The  company  had  stipulated  that 
no  waiver  of  the  terms  of  the  policy  should  be 
made  by  anj'  agent  of  the  company,  except  in  a 
specified  way.  As  the  judge  says,  it  was  to 
prevent  the  issue  being  determined  bj'  a  ques- 
tion of  veracitj'  between  two  men,  that  the  stip- 
ulation of  a  written  consent  to  waiver  was  made. 
The  Washington  court  virtually  decided  that 
this  stipulation  was  null  and  void,  and  that  the 
principal  was  bound  by  the  acts  of  his  agent, 
though  done  in  excess  of  an  authority  the  limit 
of  which  was  known  to  the  assured.  Judge 
Hoyt's  opinion  will  amplj-  repaj-  reading. 


The  Canada  insurance  report  .shows  an  average 
fire  loss  ratioof  69. 18  for  twent  j'-four  years.  Last 
year  it  was  67.2.  It  is  a  wonder  that  some  ru- 
ral legislator  does  not  present  an  anti  -compact 
law. 

* 

If  the  states  go  on  legislating  against  under- 
writers' compacts  they  will  legislate  American 
fire  insurance  companies  out  of  existence. 
Eight  states  already  have  such   anti -compact 

laws. 

*  * 

The  Kansas  insurance  report  is  out,  and  there 
is  nothing  in  it.  Wait  till  Mr.  Snyder  spits  on 
his  hands,  and  we  all  shall  find  out  whether 
there  is  any  green  cheese  at  the  bottom  of  the 
insurance  well. 
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October  Fires. 

Washington. 
14.     Coltoii,  fr  l)lacksiiutli  shop: 
Maiiclieslcr $500 

13.  Chc'halis  co.,  sheds  and  luiu- 
bir: 

London $,Soo 

20.  Columbia  Kalis,    hotel: 
Firemans  Fund f8oo 

8.  Centralia,  fr  dwg: 
Caledonian     $100 

9.  Colville,  fr  dwg  and  barn: 
Lion I117 

16.  Colfax,  growing  grain: 
Geriuan-Anierican  ....  12,420 

23.     Callam  Hay,  fr  big: 

Greenwich $1,500 

American,  I'a 300 

14.  Colton,  carpenter's  tools,  etc.: 
Koyal $400 

21.  Chehalis,  boarding-house: 
A\ina $1,000 

20.     I^ayton,  hhld  furni: 

kochestcr-Cerman  ....  $500 
22  [September].     Kverett,  stock: 

N.  Y.  Underwriters  ....  }4o8 
1.     Kverett,  mdse: 

Union  Ass'ce  Society  .  .  .  $490 
22  [September].  Kverett,  hhld 
goods: 

Transatlantic $1,141 

25.     F'airhaven,  big  and  conts: 

Fire  Ass'n,  I'a $1,000 

7.     Fairfield,  fr  big: 

Imperial $350 

20.     Kingston,  dwg: 

I'russian  National  ....  $:,ooo 
20.     Kingston,  gen  mdse: 

Norwich  Union |6oo 

17.  Kingston,  mdse: 
Caledonian      $500 

22.  Kingston,  store  and  mdse: 
London     $400 

14.  Lake  Steilacoom  I'ark,  frdwg: 
Norwich  Union $787 

27.    I<incoln  co.,  fr  dwg: 

I'henix,  Urooklyn $300 

15.  Montesano,  saw -mill  and 
lumber: 

Alliance $i,.'5oo 

Imperial 1,000 

National,  Hartford     .    .   .  750 

Palatine 500 

Oakland  Home      S12 

Sun 1,000 

Phoenix,  London     ....  1,875 

Westchester 500 

Rochester-German  ....  500 

Rhode  Island 500 

F'iremans  Fund 1,625 

Total $10,562 

15.  Montesano,  fr  big  and  conts: 
Commercial  Union  .  .  .  $2,100 
Fire  Ass'n,  Pa 1,500 


31.     North  Yakima,  stock  of  fur: 
Western I300 

9.     North  Hend,  dwg: 

Delaware $650 

17.  Oakdale,  livery  stable: 

Northern $570 

Manchester 1,000 

2.  Port  P'alls,  fr  store  big: 
Prov. -Washington $100 

27  [September].     Pullmati,  fr  big, 
etc.: 

N.  Hritish  ^!i  Mercantile  .  .  $532 
26.  Puget  Sound,  scow  and  ma- 
chinery: 

Scottish  I'nion  ik.  Nat'l  .  .  $1,250 
25.     Puget  Sound,  dredger: 

London  Sc  Lancashire  .  $1,250 
31.  Port  Townsend,  dwg  and 
conts: 

Agricultural $800 

8.     Kockford,  dwg  and   conts: 
Home  Mutual $434 

8.  Spokane,  stationary  and  store: 
Alliance $500 

9.  Spokane,  br  big: 

Hartford $350 

National,  Hartford     ....    345 

3.  vSpokane,  br  store  big: 
Phccnix,  Hartford $.340 

8.     Spokane,  furni  and  fi.xts: 

Granite  State $137 

Fire  Association,  Pa  ....    137 

8.     Spokane,  mdse: 

Queen $333 

8.  Si)okaiie,  big: 

A'Xna. $170 

Northern 500 

12.     Spokane,  store  big: 
Northern      .  $280 

18.  Spokane,  br  big: 
Commercial  Union     ....  $300 

14.     Spokane  co.,  hay: 

Palatine $306 

20,     Spokane,  books  and  station- 
ery: 
Orient $500 

19.  Spokane,  confectionery  and 
cigar  store: 

■Alliance $620 

Southern,  N.  0 600 

20.  Spokane,  mdse  in  br  big: 
Westchester $200 

9.  Spokane,  wines,  etc.: 

United  States $250 

/I'Hiia 250 

10  [September].     Sprague,  bigs: 
N.  Y.  I'liderwriters     .    .  .  $1,750 

18.     Seattle,  furni,  etc.: 
Koyal     $332 

25.  Seattle,  fr  dwg: 
Westchester $400 

11.    Seattle,  stock  of  boots,  etc.: 
Pennsylvania $460 

26.  Seattle,  dwg: 
Allemannia $386 


-I-     Sprague,  hlild  furni,  etc.. 

Norwich  Union     ...        .     J500 

American,  Pa 1,150 

M-     Seattle,  fr  planing  mill  and 
machinery: 

Phfcnix,  Hartford  .  .  .  .$1,000 
25.     Seattle,  fr  dwg: 

Westchester I400 

29[.September|.  Snoliomish,whI'e- 
sale  licpiors: 

'transatlantic ■^874 

17.     Whitman  co.,  dwg: 

I'henix,  Urooklyn $(,no 

Whitman,  grain: 

I^ondon  it  Lancashire  .    .   .  $140 

25.  Walla  Walla,  mdse  in  fr  big: 
Oakland  Home $100 

23.  Walla  Walla,  stock: 
Prussian  National  .  .   .  |6oo 

4.     Walla  Walla,  fr  big: 

Home  Mutual $1,231 

24.  Walla  Walla,  barn,  shop,  etc.: 
Springfield $271 

24.     Walla  Walla,  fr  big: 
Lion $300 

23.  Walla  Walla,  fr  dwg: 
Rochester-German     ....  $300 

2.     Walla  Walla,  hay  and  grain: 
Scottish  Union $275 

24.  Walla  Walla,  furni  and  fixts: 
Commercial  Union     ....  $400 

2.     Walla  Walla  CO.,  fr  barn: 
Ph(eiiix,  Hartford $.v>" 

26.  Whatcom    co.,    fr   mill    and 
machinery: 

Palatine        $300 

23.     Westport,  dwg  and  conts: 

German-American  ....  $1,300 
7.     Tacoma,  fr  dwg: 

N.  Y.  Underwriters  .  .  .  |soo 
11.     Tacoma,  mdse  in  br  big: 

Liver'I  &  Lon.  Jt  (ilpbe       .$142 

14.  Tacoma,  hhld  goods: 
Transatlantic I959 

15.  Tacoma,  dwg: 

National $260 

13.     Tacoma,  fr  dwg: 

$800 

20.     Tacoma,  steam  dredger: 

Alliance $',2,50 

25.  Tacoma,  steam  dredger: 
Lion  ■ $i,2so 

Small  losses $4,!^4o 

Total  Washing'ii     65,349 

Oregon. 

26.  Portland,  groceries: 
f)aklaiid  Home     ...       .   .  $500 

13.     Portland,  dwg  and  conts: 
Plueiiix,  London      $550 

4.  Portland,  spice  mill: 
Westchester $120 

5.  La   Grande,    fr   big   and    ma- 
chinery: 

Palatine $2,500 


^o6 


Ths    Coast   E^eview. 


10.  Helix,  fr  big: 

American     |i,50° 

3.  Helix,  nidse: 

Scottish  Union $1,000 

11.  Helix,  gen  mdse  in  fr  big: 
Hamburg-Bremen    ....  $2,000 
Oakland  Home 1.500 

4.  I,a  Grande,  elevator  and  conts; 

Imperial 5". 000 

N.  British  &  Mercantile    .    1,000 

Phoenix,  London 3,9°° 

Lion 1'°°° 

Firenians  Fund 800 

National,  Hartford  ....  2,500 
London  &  Lancashire  .  .  2,500 
Northern 2:1°°. 

Total J' 5,200 

1%.     Gold  Beach,  mdse: 

"^Southern,  N.  O $1.2.50 

Prov-Washington     .    .    •        1.200 

Gold  Beach,  big  and  conts: 
United  States      ..••■•  f4.5oo 
.     Gold  Beach  cannery: 
London  &  Lancashire 
Hamburg-Bremen    .    . 

Niagara 

Columbian 

Springfield 

Prussian  National    .    . 


19 


f2,O0O 
2,000 
2,000 
2,500 
1,500 
1,500 


Palatine 

24.     Gervais,  big  and  mdse; 


Home  Mutual  ... 
Mancliester  .  .  .  ■ 
National,  Hartford  . 
German-American 

Caledonian 

Sun 

14.     Carlton,  dvvg: 
I.ondon  &  Lanca.shire 


$1,027 
Soo 


$300 
366 


.  $1,000 


$250 


Total $11,500 

23.     Gold  Beach,  gen  mdse: 
Columbian $1,000 

Orient $1,250 

Pru,ssian  National   .       .    .    1,000 
21      Albany,  fr  barn  and  conts: 

Lion $915 

Imperial 9oo 

Iinion  CO.,  fr  barn  and  conts: 

Phoenix,  Hartford $500 

Home,  N.  Y .Soo 

10      Linn  co.,  fr  dwg: 

.Ktna J500 

25.     Wasco  CO.,  hay  in  stack: 

German-American $300 

20'.     Co.,  gen  mdse: 

National $1,200 

30  [September].   Marion  co.,  hops: 

American,  Pa $143 

4  [September].     Baker  co.,  barn: 

American,  Pa $1^0 

1.     p;lgiu,  fr  dwg: 

•    .\merican,Pa $75^ 

28  [September].    Astoria,  box  fac- 

Phoenix,  London $1,000 

1,000 

$500 
500 

1,000 

1,000 
500 

1,000 


22.   Canyon  city,  fr  dwg  and  conts: 

Norwich  Union $800 

Small  losses $4,837 

Total  Oregon    .    .    65,303 

Arizona. 
10.     Fairbanks,  luni'r  and  sheds: 

National,  Hartford      .    .   .$1,000 

Firenians  Fund i,05o 

16.     Florence,  hotel  big  and  coiit: 

Prussian  National 

Palatine 

Firenians  Fund 7.=io 

22  [September].     Flagstaff,  hotel 
and  conts: 

Imperial 

Lion 

25.     Flagstaff,  big: 

London  &  Lancashire 
14.     Flagstaff,  fr  dwg: 

Lion 

Small  losses $4^9 

Total  Arizona    .        6,732 

Colorado. 
I  [August].    Arapahoe  co.,  dwg, 
barn,  etc.: 

New  Zealand $'  ,095 

10   [September].      Arapahoe    co., 
farm  implements: 

Lion $570 

20  [September].    Durango,  frdwg: 

Lion 

17.     Pueblo,  fr  planing  mill: 

Scottish  Union  &  Nat'l     . 
9.     Pueblo,  br  big: 

Imperial $2,500 

9.     Pueblo,  hotel: 

Alliance $10,000 

30.    St.  Thomas,  fr  big  and  stock: 

Scottish  Union  &  Nat'l        .  $800 

6.  Colorado  Springs,  stock  of  dry 
goods: 

Manchester     . $1,526 

N.  British  &  Mercantile    .       747 

7.  Grant,  bark  mill: 
Manchester $^36 

22.     Fort  Collins,  hhl4  furni: 
Lion 


$500 

$178 


$285 


Small  losses $1,526 

Total  Colorado  .  .    20,533 
Montana. 
12.    Great  Falls,  fr  dwg  and  hhUl 
furni: 

.-Ktna $350 

Orient .    .    411 

12.      Butte   City,  saloon   big   and 
conts: 

Transatlantic $1,201 

Lion 332 

Butte    City,    agricultural    imple- 
ments: 

Sun       $'00 


$500 


I.     Butte  City,  fr  store,  dwg  and 
hhld  furni: 
Oakland  Home $290 


I.     Butte  City,  br  big,  fixts,  furni 
and  stock  of  boots  and  shoes: 

Merchants,  N.  Y. $57o 

20.     Columbia  Falls,  fr  hotel: 

Phenix,  Brooklyn    .    .    .   .$1,000 
Missoula,  hotel; 

/Etna $1,000 

28.     Missoula,  hhld  furni: 

Commercial  Union     ....  $500 
6.     Livingston,  fr  dwg: 

Continental $260 

I.     Billings,  hhld  furni: 

Hartford $180 

6.     Fergus,  dwg  and  conts: 

Hartford $i.3oo 

19.     Columbia  Falls,  hotel  furni: 

Hartford $1,000 

31.     Big  Timber,  fr  big: 

Lion $1,000 

19.     Near  EHiston,  log  dwg: 
Union  Ass'ce  Society     .    .   .  $700 

22.  Phillipsburg,  fr  big: 

Peoples $500 

Orient $300 

23.  Helena,  fr  stable: 

Granite  State $3oo 

Palatine 3oo 

23.    Helena,  fr  carriage  house  and 
stable: 

Royal $6^0 

23.     Runisey,  fr  big,  furni,  etc.: 

Prov-Washington $,500 

[September].     Horse  Plains,  dwg 
and  conts: 

PhcEuix,  London $2,500 

14.    Bozeman,  fr  dwg  and  conts: 

Manchester $106 

Small  losses $1,231 

Total  Montana    .    16,625 

Utah. 
3  [September].      Salt  Lake   City, 
hhld  furni: 
North  German $275 

13.  Salt  Lake  City,  dwg  and  conts: 
Aachen  &  Munich    ....  $2,235 

14.  Salt  Lake  City,  mdse; 
Phoenix,  Hartford $450 

26  [September].    Salt  Lake  City, 
mdse: 

Continental $3'7 

S.    Salt  Lake  City,  barn  and  conts: 

Rochester-German     ....  $500 
23.     Salt  Lake  City,  mdse. 

Greenwich $3°° 

23.     Salt  Lake  City,  hor.ses; 

American  Central $406 

Salt  Lake  City,  br  dwg: 

Palatine $1,250 

3.     Salt  Lake  City,  fr  dwg: 

Queen $i,50o 

3.    Salt  Lake  City,  br  dwg; 

Phenix,  Brooklyn    ....     $89? 

Palatine i.2.5o 

I.     Leeds,  fr  store  and  mdse; 

Hartford $1,000 
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2S.     Collinstoti,  Ir  big: 

Hartford |i,So 

14.  Meiuloii,  tr  big: 

American $i,U9 

Phenix,  Brooklyn    ...    1,119 

,S.     Ogdeu,  dwg  and  conts: 

Hamburg-Magdeburg   .    .   .  fhiy 
Agricultural 652 

22.     Ogdeu,  fiirni: 

N.  Y.  I'uderwriters    ....  $400 

i2[September|.  Trovo,  lilild  furui: 
Continental I130 

15.  Park  City,  hhld  furni: 
Southern,  N.  () $350 

II    [September].      Utah    eo.,  dwg 
and  conts: 

Continental    .  $333 

13.     Weber  co.,  barn,  etc.: 

American,  Pa $883 

Small  losses      ...        $1,227 
Total  Utah     .    .   .    16,573 

Idaho. 

6  [August].     Moscow,  fr  dwg: 
Continental f6go 

Pocatello,  groceries  in  fr  store: 
Phoenix,  Hartford $900 

10 [September].  Pocatello,  frdwg: 
Royal     .    .  f  loo 

26  [September].     Bouner's  Ferry, 
stock: 
Southern,  N.  O f3oo 

26  [September].     Bonner's  Ferry, 
hhld  furni: 

Southern,  N.  O $200 

I,ion 166 

London  &  Lancashire  .    .    .    250 
Imperial 200 

18.     Bonner's  Ferry,  nidse: 
Reading |2,=;o 

29  [September] .    Bellevue,  big  and 
hay: 
N.  Y.  Underwriters    ....  $657 

10.     Bingham  co.,  hay: 
American I37S 

29.     Hailey,  hhld  furni: 
Western $300 

17.     Hailey,  fr  dwg  and  conts: 
Hartford $45° 

24.     Klmore  co.,  dwg: 

Hartford f400 

2.     t'ost  Falls,  dwg,  furni,  etc.: 

Imperial $800 

Northern  1,840 

Manuf'rs  &  Builders  .       .       75.5 

Fire  .\ss'n.  Pa 377 

Lion 950 

Granite  State      37^ 

Reading 378 

Orient 5°° 

Palatine 1,000 

Total |6,97S 

ig.    Pocatello,  dwg  and  conts: 
Fire  Ass'u,  Pa I900 


6.     Vollnicr,  dwg: 

Hamburg-Bremen $369 

Small  losses $i,oS8 

Total  Idaho  .    .   .    14,773 

Wyoming. 
3.     Buffalo,  fr  dwg  and  barn: 
Lion $300 

New  Mexico. 
18.     Amizett,  indse: 

nLIoii $400 

Imperial 400 

5.  .-Mbuquerque,  w're-house  and 
hay: 

Royal $1,750 

British  Columbia. 
21.     New  Westminster,  barn: 
Phenix,  Brooklyn    ....  $4,000 

20.  Armstrong,  hotel  and  conts: 
Ins.  Co.  of  N.  A $1,000 

6.  Dwg,  barn  and  conts: 

N.  Y.  Underwriters    .    .    .      $950 
Total  outside  ter- 
ritory     $227,188 

California. 

13.  .\lanieda  co.,  barn  and  tool 
house: 

Phenix,  Brooklyn $443 

30.     Alameda  co.,  barn: 

Phenix,  Brooklyn $330 

Alameda  co.,  fr  dwg: 

Liver'l  &  Lon.  &  Globe     .    .$600 

18.  Amador,  dwg: 

National,  Hartford $250 

10.  Auburn,  fr  dwg  and  barn: 
Home,  N.  Y' $300 

11.  Belvedere,  fr  dwg: 

Oakland  Home $i,.Soo 

Western 1 1,300 

II.     Butte  CO.,  hay: 

New  Zealand $420 

27.     Bitter  Water,  dwg: 

National,  Hartford     ....  $350 

21.  Buckeye,  fr  Idg- house  and 
conts: 

Caledonian     $650 

American,  Newark     ....    6.30 
17.     Bakersfield,  fr  dwg  and  hhld 
furui: 
Lion $3.S5 

19.  Berkeley,  dwg: 

London  &  Lancashire  .  .  $1,200 
7  [September].  Cayucos,  hotel 
conts: 

Transatlantic $416 

New  Zealand .•    250 

I.  Contra  Costa  co.,  dwg  and 
furni: 

AJtna .-$1,000 

II.  Chico,  hhld  furni: 
Patriotic $284 

3.     Colma,  dwg  and  barn: 

Hamburg-Magdeburg       .   .  $885 


18.  Coloma,  fr  barn,  saloon,  etc.: 

Royal fSoo 

Rhode  Island 790 

19.  Caruthers,  big  and  nidse: 

Rhode  Island (732 

Phceuix,  London $2,046 

Caruthers,  gen  mdse: 
American,  N.  Y $1,000 

19.  Kureka,  fr  dwg: 
.Southern,  N.  O $231 

31.     Eureka,  hotel: 

Western f  100 

Flnsenada,  big  and  machinery: 

Fire  Association,  Pa.  .  .  .$1,300 
II.     F'resno,  fr  big: 

Phenix,  Brooklyn    ...  $330 

F'resno,  fruit  packing  house: 

Western $1,148 

10.  Fresno  co.,  hay  lu  stack: 
Phoenix,  Hartford $340 

2.  Fresno,  big: 

Fire  Association,  Pa.  .  .  .$227 
9.     Fresno,  fr  dwg: 

Westchester $400 

20.  Fresno,  bottling  works: 
Westchester $400 

26.     F'resno,  fr  barn : 

Westchester $300 

Fresno,  hhld  furni: 

Prussian  National $600 

31.     Fresno,  barn,  dwg  and  furni: 

Scottish  Union $700 

30.     Fresno  co.,  hay  in  stack. 

Scottish  Union $160 

28.     Fresno,  dwg: 

JPXna. $429 

26  [May]:  F'resno  co.,  dwg  and 
conts: 

New  Zealand $927 

3.  F'resno  co.,  big: 

New  Zealand $100 

6.    Fresno,  fr  barn  and  conts: 
Home,  N.  Y $440 

11.  Fresno  co.,  fr  hotel: 
Patriotic    .....       ...  $1,398 

26.     F'resno  co.,  barn  and  hay: 
Liver'l  &  Lon.  &  Globe    .    .$800 

1.  Fresno  co.,  fr  dwg: 
Pennsylvania $230 

23.     Fresno  co.,  fr  dwg: 

Phenix,  Brooklyn  ....  $2,700 
30  [September].     Fresno,  fr  big: 

Phenix,  Brooklyn $900 

20.  Grangeville,  dwg  tents  and 
furni: 

Hartford $2,960 

20.   Grangeville,  fr  dwg  and  conts; 

German-American  .       .    .  $2,300 

4.  lone,  tr  dwg: 

Phenix,  Brooklyn $538 

2.  Jackson,  fr  dwg: 

Liver'l  &  Lon.  &  Globe    .   .  $175 
14.      Los  Angeles,  store  big  and 
fixts: 
London  &  Lancashire   .    .  $3,300 


4o8 
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i8.     King  CO.,  fr  barn  and  conts: 
Phenix,  Brooklyn    ...       .  $3°° 

10.     King  CO.,  grain: 
New  Zealand     $455 

2.     King  CO.,  hay: 
Lion $270 

1-1.     Los  Angeles,  br  big,  stoves 
and  hardware: 

Home  Mutual $422 

Sun 422 

Royal  Exchange 42.3 

Connecticut 42.^ 

Oakland  Home 845 

Transatlantic 287 

Home,  N.  Y 425 

Springfield      1,267 


Atlas 

Western 

PhcEnix,  Hartford    .    .    . 

Scottish  Union 

Liver'l  &  Lou.  &  Globe 

Westchester 

^*;tna 


^45 
500 
845 
422 
500 
500 
800 
Hartford 1,234 

Total $10,160 

10.     Los  Angeles,  fr  big: 
Commercial  Union  ....  $1,000 

3.      East   Los   Angeles,  dwg  and 
hhld  furni: 

Queen $194 

Connecticut 512 

London  &  Lancashire  .    .   .    250 

Fireman s  Fund 250 

Oakland  Home 505 

14.     Los  Angeles,  fr  dwg: 
Connecticut $400 

14.     Los  Angeles,  club  furni  and 
fixts: 

Ins.  Co.  of  N.  A $SiS 

Oakland  Home iig 

Rochester  German      .       .       400 
Phenix,  Brooklyn        .       .       757 

Pennsylvania 1,515 

Westchester 400 

16.  '  Los  Angeles,  dwg: 
Ins.  Co.  of  N.  A $526 

14.     Los  Angeles,  hhld  furni: 
Royal     $187 

20.     Los  Angeles,  hhld  turtii: 
Palatine $325 

16.     Los  Angeles,  br  big: 
German-American $900 

27.     Los  Angeles,  dwg  and  conts: 
Granite  State     $300 

30.    Los  Angeles,  Idg-house  furni. 
Delaware $1,000 

25.     Los  Angeles,  dwg: 

Kiremans  Fund $150 

Alliance 100 

19.     East  Los  Angeles,  fr  dwg: 
Oakland  Home f6oo 

9.     Los  Angeles,  fr  slaug'r-house: 
Home,  N.  Y $130 

9.  Lassen  CO., dwg,  barn  andconts: 
N.  British  &  Mercantile  .  $2,496 


16.   Los  Angeles,  stock  of  mantels, 
etc.: 
Orient $422 

15  [.A^ugustJ.  Lake  Tahoe,  fr  hotel 
and  furni: 

Palatine     .......     $1,000 

21.  Livermore,  fr  stable  and  hay: 
Oakland  Home $300 

20.  Lompoc,  fr  Idg-house  and 
conts: 

Liver'l  &  Lou.  &  Globe     .  $t,6oo 

Oakland  Home 400 

ig.      Near   Lompoc,    fr   dwg  and 
furni: 
Oaklatid  Home $2,500 

16  [September].  I,incolu,  dwg 
and  conts: 

New  Zealand $1,427 

13  [September].  Madi-son,  fr  mill: 
Pennsylvania     $2,000 

10.  Mariposa  co.,  dwg,  barn,  etc.: 
Prussian  National  .....  $930 

14  [September].  Moere's  Station, 
bigs,  fixts: 

North  German $1,679 

18.  Madera,  butcher  shop  and 
br  big: 

Westchester $500 

Phenix,  Brooklyn    ...  150 

London 150 

30.     Marysville,  fr  dwg,  etc.: 

Commercial  Union  ....  $600 
14.     Maxwell,  fr  dwg. 

Orient    ...       $200 

Hamburg-Magdeburg  .  .  .  235 
23  [August].     Merced  Falls,  big: 

Delaware     $574 

American  Central 913 

16.     Merced,  hay  in  warehouse: 

^Etna $3,440 

3.     Merced,  dwg: 

F"iremans  Fund $300 

3.     Merced  co.,  dwg  and  furni: 

F'iremans  F'und $1,000 

18.     Merced,  baled  hay: 

Caledonian      $930 

American,  Newark  .^  .  .  930 
2.     Nordhoff,  hay  iu  barn: 

..Etna $590 

29  I.September].  Napa,  br  and 
stone  bigs: 

Manchester $200 

Caledonian      100 

13.     Napa,  mdse: 

Peoples     $175 

30.     Napa,  lumber: 

American  Central  ....  $2,000 
Newman,  saloon  big: 

Firemans  F'und $560 

21.  Nevada  City,  dwg  and  furni: 

Svea $158 

Sun     300 

24.     Nevada  co.,  grand  stand: 
National,  Hartford         .    .    .  $850 
I'alatine 625 


Nevada  co.,  dwg: 

Hamburg-Magdeburg  .  .  .  $488 
15  [September].  Nevada  City, 
grand  stand  and  stables: 

Transatlantic $091 

18.  Nevada  co.,  fr  dwg: 
Palatine .  $4,000 

21.     Nevada  City,  big  and  stock  of 
furni: 

Palatine $237 

^tna 116 

24.     Nevada  City,  bigs: 
Reading $625 

11.  Oakland,  fr  big  and  groceries: 
Phenix,  Brooklyn  $485 

American,  Pa 4S5 

Hartford 1,350 

31.     Oakland,  dwg  and  furni: 
Home  Mutual    .       $941 

21.     East  Oakland,  fr  dwg: 
Oakland  Home     $817 

7.     Oakland,  dwg: 
Sun $1,057 

19.  Oakdale,  gen  fire: 

^Etna $308 

Oakland  Home 495 

N.  British  &  Mercantile   .       718 
German-American  ....       351 

Rhode  Island     100 

American,  Newark     .    .   .       i.so 

Manchester 300 

N.  Y.  Underwriters     .    .   .       990 
Oakland  Home 1,000 

24.    Oakdale,  Idg-house  and  conts- 

^Etna $1,050 

N.  British  ti  Mercantile    .    2,100 

23.     Oakdale,  mdse  in  br  big: 
Westchester $250 

20.  Pasadeno,  dwg: 

Alliance $ioo 

17.     Pasadena,  fr  dwg,  etc.: 
Commercial  Union     .    .    .      $500 

1.  Pollask)',  fr  saloon  big: 
Springfield $502 

26  [September].     Red  Bluff,  big: 
American  Central $9,58 

29.  Red  Bluff,  fr  barn  and  conts: 
Phoenix,  Hartford $556 

12.  Roseville,  dwg: 

Palatine $750 

17.     Riverside,  baled  hay: 
American,  Newark     ....  $262 

Caledonian     262 

26 [September].  Sacramento, hhld 
furni: 

New  Zealand $221 

II.  Sacramento,  fr  dwg  and  conts: 
Liver'l  &  Lon.  &  Globe  .  .  $677 
Alliance 300 

2.  Sacramento,  dwg: 

Ins.  Co.  of  N.  A $500 

7.     Sacramento  CO.,  barn: 

Phenix,  Brooklyn $260 

31.    Sacramento,  hhld  furni,  etc.: 

Royal $400 
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Sacramento,  fr  dwg  and  barn: 

Imperial fi.ooo 

27.     Sacramento,  fr  barn: 

I.iver'l  &  L,on.  &  Globe  .  .  $150 
7.  Stockton,  br  big,  stoi-es  and 
tinware: 

Oakland  Home $476 

Liver '1  &  Lon.  &  Globe    .   .    991 

7.  Stockton,  plumbers  tools: 
Fire  Association,  Pa.     .    .   .  $475 

19.  Stockton,  dwg  and  conts: 

Oakland  Home $364 

Ins.  Co.  of  N.  A 1,000 

5.  Stockton,  br  big  and  mdse: 

Imperial $200 

Lion 500 

26.     Stockton,  dwg: 
New  Zealand $538 

26.  St.  Helena,  fr  dwg  and  conts. 
Liver'l  &  Lon.  &  Globe    .    .  I647 

27.  San  Jo.se,  brewery  and  conts: 
German-Ainerican  ....     fSoo 

Kiremans  Fund 500 

Rochester  German  .    .    .    !       350 
I^oudon  &  Lancashire   .        1,000 

National    . 335 

Home  Mutual        300 

Liver'l  &  I,on.  &  Globe    .    1,520 

Sun 303 

Westchester .       650 

6.  San  Jose,  fr  big  and  conts: 

Oakland  Home I325 

Lancashire i,oao 

17  [September].    San  Jose,  big  and 
machinery: 
N.  Y.  Underwriters    ...      I975 

8.  San  Jose,  fr  dwg: 
Springfield $300 

16.  San  Jose,  fr  barn: 

Queen $452 

San  Jose,  horse,  harness  and 
buggy: 

Glens  Falls $200 

25.    San  Jose,  lihld  furni: 

Phenix,  Brooklyn $221 

5.  Solano  CO.,  fr  barn,  dwg  and 
cents: 

Norwich  Union     .    .    .    .   ;     $175 
Royal 1,509 

17.  Stanislaus  CO.,  hay: 
Hartford $100 

24.    ,Saji  Mateo  co.,  big: 

American  Central $800 

29.     Sonoma  co.,  big: 

American  Central    ....  $1,393 

6.  Sonoma  co.,  saloon  big  and 
conts: 

Norwich  Union I750 

Santa   Cruz   co.,  lime  warehouse 
and  conts: 
Patriotic $1,847 

20.  San  Bernardino,  fr  dwg: 
Manchester $1,000 

2.     San  Bernardino  co.,  dwg: 

Manchester $400 

London i.so 


3.  San  Bernardino  CO.,  furni: 
London  &  Lancashire  .    .   .  $800 

12.     Santa  Clara,  dwg  and  conts: 
London $1,000 

17.     Shasta  co.,  barn  and  conts: 
Continental $555 

6.     San  Diego,  fr  dwg: 

Royal     $300 

4.  Santa  Rosa,  fruit  dryer: 
British  America $700 

23.    Sissons,  fr  dwg  and  conts: 
Palatine $1,625 

14.  Sierraville,  school-house: 
Phenix,  Brooklyn    .    .    .      $2,500 

8.     Sutter  Creek,  dwg: 
London  &  Lancashire  .    .   .  $800 

3.  Turlock,  gen  fire: 

Manchester $1,345 

Palatine 1,000 

London  &  Lancashire    .    .       500 

London i,,Soo 

Home  Mutual 888 

Transatlantic 927 

National,  Hartford  ....  888 
Prov. -Washington  ...  1,400 
Hamburg-Bremen    ....       888 

Merchants 800 

National,  Ireland        .    .    .       666 

Atlas 666 

Scottish  Union 999 

Home,  N.  Y 224 

Orient 1.332 

Phoenix,  Hartford    ....       224 

Svea 1,604 

Springfield 1,332 

Caledonian 1,388 

American,  Newark     .    .   .       888 

Firemans  Fund 888 

State  of  Penn 444 

Rhode  Island 444 

Oakland  Home 200 

Imperial 700 

Total $22,135 

10.      Tulare    co.,   dwg    and   hhld 
furni,  etc. : 

Norwich  Union      $780 

Hartford 1,780 

29.     Tehama  CO.,  barn: 

Northern $300 

28.     Table  Bluff,  hotel  and  conts: 
Hartford $1,300 

15.  Visalia,  dwg: 
Williamsburg  City $800 

6.     Winters,  fr  big: 

Phenix,  Brooklyn  ...  $1,300 
2.     Waterford,  Idg-house: 

JPXna. $1,200 

23.     Waterford,  big: 

N.  Y.  Underwriters    ....  $500 

5.  Yolo  CO.,  big  and  conts: 
Delaware     .       ......  $300 

I.     Yolo,  barn: 
Phenix,  Brooklyn $290 

4.  Near  Yuba  City,  fr  dwg: 
Liver'l  &  Lon    &  Globe     .  $2,000 


26   [September].      Spring    Valley 
Station,  dwg  and  conts: 

North  German $621 

(Uiardian  ik.  Sun  estimate,  $25,000 
Small  losses    ....    $i4,,55i 
Total  California, 
S.  Fran,  exc'd  .    208,950 

San  Franci.sco. 

3.    Mdse: 
Lion $1,000 

6.     Br  big  and  conts: 

Lion $500 

Liver'l  &  Lon.  &  Globe     .    1,774 

3.     Br  big: 
Imperial $1,000 

24.     Machinery: 

Imperial $800 

Lion S14 

6.      Wearing  apparel,    furni   and 
trunks: 

Caledonian $954 

Manchester     764 

Commercial  Union  ....       340 

Southern,  N.  0 556 

Orient i,79.S 

American,  Newark     .    .  .       464 
National,  Ireland    .   .   .  486 

^tna 2,253 

24.     Planing-mill,  lumber,  etc.: 
London  &  Lancashire   .    .  $1,000 
Merchants,  Newark    .    .   .    1,000 

Traders 1,000 

Aachen  &  Munich   .    .  321 

Queen 2,036 

Connecticut 1,671 

Western 1,000 

British-America 1,400 

Helvetia 1,628 

Baloise 814 

Sun 400 

National,  Hartford  ....       814 
Prussian  National   ....       450 

Scottish  Union 1,000 

Springfield   ...       ....       700 

Total .  $15,243 

6.     Chinese  mdse: 

National,  Hartford     .    .    .   .  $800 

New  Hampshiie 199 

Tutonia 525 

Laii.cashire 973 

British  America 550 

Helvetia   .   .       200 

12.     Fr  dwg: 
Royal  F'.xchange $130 

iS.     Stock  of  tobacco: 
Royal  Kxchange $488 

28.     Fr  store  big: 
Queen $300 

6.     Gen  mdse: 

North  German $500 

6.     Partitions,  etc.: 
Svea $230 

6.     Fr  big: 

Greenwich $300 

Commercial  I'liion      .    .    .    3,300 
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27.  Hhld  fvirni  and  books: 
Pheuix,  Brooklyn $700 

29.     Furni,  etc.: 

Phenix,  Brooklyn $260 

Ins.  Co.  of  N.  A 120 

31.     Dry-goods: 
Ins.  Co.  of  N.  A $114 

24.     Fr  dwg  and  conts: 

Agricultural $2,000 

N.  Y.  Underwriters    ....  $140 

3.     Fr  dwg: 

Southern,  N.  O $1,452 

Alliance 485 

Oakland  Home 1,451 

Union  Ass'ce  Society  .    .   .    1,936 

3.     Machinery: 
Southern,  N.  O $898 

28.  Stock  and  fixts: 

X.  Y.  Underwriters    ....  $257 
3.     Planing-niill  and  tools: 

Hartford $100 

Westchester 1,000 

Northwestern 480 

Columbian 898 

Home  Mutual 479 

6.     Convent  and  furni: 
Hartford I940 


T.     Furni,  etc.: 

Northern     $500 

26.     Dwg: 

Northern      $650 

23.  Furni  in  dwg: 

Northern $1,310 

3.     Lumber: 

British  America $450 

American,  Boston    .   .    .  400 

Union  Ass'ce  Society  .    .   .       672 
London  &  Lancashire   .    .    1,000 

6.     Tobacco,  etc: 

American,  Newark     .    .    ,   .  $380 

I.  Dwg  and  store: 

Natiohal,  Ireland     ....  $1,352 

24.  Saloon: 

National,  Ireland $471 

6.     Fr  dwg: 

American,  Boston       ....  $696 

N.  British  &  Mercantile  .  .  600 
6.     Furni,  etc.: 

Spring  Garden $322 

3.    Saloon,  stock  and  fixts: 

N.  British  &  Mercantile  .    .  $175 

II.  Fr  dwg  and  conts: 

N.  British  &  Mercantile       .  $817 
28.     Stock,  etc.: 
United  States $155 


25.     Barn : 

Home  Mutual $132 

3,     Fr  stable  and  conts: 

German-American $650 

24.     Fr  big  and  stock  of  stores: 

German-American  .       .    .  $1,000 
24.     Stock  of  wall  paper: 

Sun $200 

6.     Hhld  furni,  etc.: 

Prussian  National       ...  $605 
Stock,  etc.: 

Prussian  National $175 

10  [September].     Stock  of  papers: 

New  Zealand $515 

6.     Chinese  tenement: 

Alliance $3,000 

18.     Cigar  and  tobacco  store: 

Alliance $2,733 

18.     Stock  of  Tobacco: 

-^tna $750 

6.     Hhld  goods: 

Transatlantic $252 

Small  losses  ....         $3,544 
Total  San  Fran- 
cisco          74.425 

Total  Coast  .   .      511,563 


That  Big  Insurance  Trust  Again. 

From  the  Albanj^  Herald,  of  Albany,  Oregon, 
we  learn  that  '  the  Pacific  Insurance  Union  is 
a  combination  of  .San  Francisco  stock-jobbers 
and  manipulators  of  trust  who  have  secured  the 
Pacific  Coast  agency  for  a  lot  of  foreign  insur- 
ance companies.'  These  stock-jobbers  'lev3'  ex- 
orbitant rates  and  govern  the  country  in  fire  in- 
surance with  an  iron  hand.'  Speaking  of  hands 
suggests  that  this  abusive  nonsense  is  the  work 
of  the  '  fine  Italian  hand  '  of  the  F'armers  & 
Merchants  of  Albany,  which  has  just  been 
kicked  out  of  the  Pacific  Insurance  Union.  If 
we  could  correspond  with  the  loss  claimants  of 
this  saw-dust  company  we  are  confident  we 
.should  receive  evidence  of  its  settlement  of 
lo.sses  with  an  'iron  hand.'  The  .-Mbany  con- 
tributor grows  'hot  in  the  collar'  as  he  proceeds. 
Listen!  The  man  who  defends  these  P.  I.  U. 
'confidence  sharpers'  is  unfit  to  be  at  liberty. 
'There  should  be  a  law  to  handle  him  as  access- 
ory to  highway  robbery!'  Think  of  that,  you 
union  men,  and  tremble.  The  Oregon  legisla- 
ture is  to  be  invoked  to  prevent  your  holding 
up  property-owners  'on  every  corner.'  Unless 
meantime,  as  seems  not  improbable,  the  State  of 
vSalem  and  the  Farmers  &  Merchants  of  Albany 
follow  the  example  of  the  Washington  Farmers. 

Ten  Yf,.\r.s  ^.v,^^. — The  Coast  Review  was  ex- 
plaining the  difference  between  the  San  Fran- 


cisco Board  o.f  Fire  Underwriters  and  the  Cal- 
ifornia Underwriters'  Association.  —  Failure  of 
Jos.  Bachman  &  Bro.  of  Portland. 


Monthly  Coast  Fire  Losses. 

iSg^  i8q2 

January $367,760  $222,442 

February 277,968  245,089 

March 340,866  211,114 

•April 392.633  246,333 

May 357.970  482,418 

June 454.257  692,653 

July 968,579  869,366 

August 646,829  683,192 

September 525,194  373,264 

Octojier 511.563  542,204 

Total $4,843,619     $4,569,178 

Total  year  1892 $5,348,282 

Estimated  total  1893 5,650,000 

Insurance  Taxes. 

A  speaker  at  a  Chicago  meeting  said  of  Mich- 
igan: In  this  state  the  tax  is  3  per  cent,  of  the 
gross  receipts  of  the  fire  insurance  companies. 
They  alone,  without  including  the  life  or  acci- 
dent companies,  have  paid  into  the  treasury  of 
the  state  over  a  million  and  a  half  of  dollars  in 
taxes  in  the  past  twenty  years  over  and  above 
the  entire  expense  of  maintaining  the  insurance . 
department,  and  over  56  per  cent,  of  this  has 
been  paid  upon  moneys  returned  to  the  people 
of  the  state  for  losses. 
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Chips. 

—  Special  Agfent  (iartiier,  of  the  Home  &  I'lue- 
nix,  of  Portland,  made  a  flying-  visit  to  vSan 
Francisco  last  week. 

—  A  local  agent  in  a  silver  mining  camp  writes 
to  his  principal  in  San  Francisco:  '  Business 
is  no  g-ood;  times  are  bad;  money  is  desperately 
scarce.  Nobody  has  a  dollar;  even  the  skunks 
are  without  a  scent.' 

—  The  failure  of  the  Peoples  of  New  Hampshire, 
through  the  dishonesty  of  one  of  its  officers, 
necessitated  the  second  reinsurance  of  the  New 
England  business  taken  over  by  that  company 
from  the  California.  The  stockholders  of  the 
old  California  had  to  go  down  into  their  pockets 
and  pay  the  hill.  This  was  a  contingency  they 
did  not  calculate  on  when  they  v\()und  up  the 
aft'airs  of  the  company. 

—  Recently  one  Phillips  bought  of  an  adminis- 
trator a  share  of  Equitable  Life  stock,  appar- 
ently to  get  a  little  publicity  and  perhaps  some- 
thing more,  since  the  stock  pays  only  7  per 
cent,  dividend.  He  expressed  doubts  as  to  the 
integrity  of  the  management,  and  asked  the 
court  to  grant  him  the  privilege  of  examining 
the  books  of  the  company.  The  court  dismissed 
the  application  and  made  Phillips  pay  the  costs. 

—  Chas.  W.  Dohrmann,  who  had  been  promi- 
nently identified  with  life  and  fire  insurance  in 
Stockton  since  1871,  died  last  month,  of  paraly- 
sis. Mr.  Dohrmann  began  the  insurance  busi- 
ness as  an  agent  for  the  Piedmont  &  Arlington 
Life  Insurance  Co.,  appointed  by  L.  B.  Edwards, 
at  that  time  general  agent.  Mr.  Dohrmann  did 
a  very  successful  life  business  and  afterward 
added  several  fire  companies  to  his  local  agency. 
He  was  virtually  the  author  of  growing  grain 
insurance  on  this  Coast,  for  it  was  at  his  sugges- 
tion that  the  first  policies  were  framed  and  writ- 
ten on  grain  in  field.  He  organized  the  Alta 
F'ire  Insurance  Company  at  Stockton  in  1888, 
and  was  made  its  general  agent  and  manager. 
Latterly,  after  the  reinsurance  of  '  the  baby,'  he 
was  employed  as  special  agent  by  the  reinsurer, 
the,  Connecticut,  and  the  other  companies  of 
Manager  Dickson's  agency.  Mrs.  Dohrmann 
and  daughter  succeed  to  the  business  built  up 
by  the  deceased.  For  some  time  Mr.  Dohrmann 
had  been  afflicted  with  a  throat  trouble,  which 
was  annoj'iug,  but  does  not  seem  to  have  had 
anything  to  do  with  the  disease  which  finallj' 
ended  his  days  in  the  prime  of  life.  Mr.  Dohr- 
mann was  a  very  energetic  and  ambitious  man, 
and  built  up  a  large  and  controlling  business 
in  a  limited  area,  by  industry,  ability  and 
trustworthiness.  His  agency  was  the  largest 
local  agency  in  the  state,  outside  of  Los  Angeles. 


—  Richard  Brown,  for  the  past  seventeen  years 
cashier  and  book-keeper  of  the  New  York  Un- 
derwriters' Agency  in  this  city,  died  on  Novem- 
ber 7,  aged  57.  He  was  a  member  of  the  Thomas 
post,  G.  A.  R. 

—  Irvin  M.  Leihy,  a  Santa  Monica  insurance 
agent,  has  been  arrested  by  a  woman  on  a  charge 
of  obtaining  $142  by  falsely  representing  him- 
.self  to  be  the  agent  of  a  Los  Atigeles  building 
and  loan  association. 

—  The  secretary  of  the  international  fire  tour- 
nament held  in  London  last  summer  announces 
the  time  of  the  victorious  American  team  as 
follows:  Men  in  bunks,  down  pole,  hitch  and 
out  of  door,  in  8^  .seconds.  Hitch  made  on 
floor  by  team  out  of  stalls  in  one  and  two-fifths 
seconds. 

—  An  adjuster  .settled  a  small  loss  in  San  Fran- 
ci.sco  recently  for  $70.  There  was  other  insur- 
ance on  the  property,  it  afterwards  transpired. 
Another  adju.ster  settled  the  same  loss  for  $120. 
The  insured,  who  was  paid  $190  for  a  loss  settled 
for  $70,  now  snaps  his  fingers  at  the  companies 
and  refuses  to  pay  back  any  of  his  ill-got  gains. 

—  The  law  of  Idaho  provides  that  water  for  fire 
purposes  shall  be  furnished  free  by  the  water 
companies.  The  water  company  of  Boise  City, 
according  to  a  press  dispatch,  has  refu.sed  to 
comply  with  the  law,  claiming  that  it  is  un- 
constitutional. The  council  refused  to  pay  for 
the  service  and  the  company  threatened  to  shut 
off  the  water  altogether  from  the  fire-plugs. 
The  council  had  the  company  enjoined  from 
carrying  the  threat  into  effect.  The  company 
now  announces  that  it  will  not  turn  on  the  water 
from  its  high-pressure  reservoir  in  case  of  fire, 
as  has  been  the  custom.  The  insurance  com- 
panies threaten  to  raise  the  rates  and  business 
men  are  uneasy. 

— W.  B.  Hopkins,  son  of  the  late  Caspar  T.  Hop- 
kins, began  his  business  life  some  ten  years  ago 
as  local  agent  at  Pasadena  for  the  Anglo-Neva- 
da and  other  companies.  His  good  business 
methods  and  clean  daily  reports  attracted  the 
attention  of  his  principals  fjnd  led  to  his  ap- 
pointment as  special  agent  for  the  Anglo-Neva- 
da. When  that  company  reinsured  in  the  Lon- 
don &  Lancashire,  Mr.  Hopkins  was  emplo3-ed 
by  the  latter  company  and  is  now  'on  the  road' 
in  its  service.  Mr.  Hopkins  is  a  popular  spe- 
cial, and 'is  said  to  excel  in  bringing  '.slow' 
agents  up  to  the  cash  line.  Our  readers  who 
attended  the  last  '  midwinter '  banquet  of  the 
Fire  Underwriters'  As.sociation  or  the  miil- 
sumiiier  high -jinks  of  the  Bohemian  Club  will 
agreeably  recall  Mr.  Hopkins'  deep,  melodious 
voice  in  solos  and  chorus. 
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— O.  C.  Kemp,  greneral  agent  at  Chicago  for  the 
Kochester-German  Insurance  Company,  visited 
California  last  month. 

—  A  mutual  is  to  be  organized  in  Boston.  The 
experience  of  the  Mutual  Fire  of  New  York 
goes  unheeded. 

— R.  F.  R.  Strange,  of  the  firm  of  Strange  &  Mc- 
L,eod,  general  insurance  agents  at  Riverside, 
Cal.,  spent  a  few  days  in  the  city  last  month. 
— All  of  the  insurance  men  who  went  to  Chicago 
inspected  the  fire  hazard  of  the  Midwaj\  The 
appropriateness  of  the  name  is  acknowledged, 
but  the  moral  hazard  was  declared  to  be  bad. 

—  Dr.  V.  Hahn,  president  of  the  Wilhelma  of 
Magdeburg  General  Insurance  Company,  who 
came  to  the  Coast  in  company  with  Mr.  Frank, 
of  the  firm  of  Gutte  &  Frank,  is  now  homeward 
bound  via  St.  I^ouis,  Baltimore,  Washington 
and  New  York,  but  promises  another  visit  at  a 
not  very  distant  day.  President  Hahn  is  much 
impressed  with  the  greatness  of  this  countr3' 
and  its  immense  resources.  We  hope  to  hear 
more  of  the  future  intentions  of  the  Wilheluia. 
Mr.  Frank  met  Dr.  Hahn  on  his  arrival  in  New 
York  and  visited  with  him  the  principal  busi- 
ness centers  of  the  Union,  spending  some  time 
at  the  World's  Fair  in  Chicago. 

— Stephen  E.  Barton  has  established  himself  as 
an  independent  adjuster  at  Seattle.  Mr.  Bar- 
ton is  an  underwriter  of  over  twenty  years'  ex- 
perience. From  1872  to  1880  he  was  a  member 
of  a  local  agency  firm  at  Worcester  and  Webs- 
ter, Mass.,  and  at  the  same  time  was  assistant 
secretary  and  inspector  of  the  Worcester  INIan- 
ufacturers'  Mutual  (one  of  the  senior  factory 
mutuals).  From  '80  to  '90  he  was  senior  spe- 
cial agent  and  adjuster  for  the  New  England 
department  of  the  Royal,  I^ondon  &  L,ancashire 
an^l  Pennsylvania,  doing  a  large  share  of  their 
adjusting  and  having  in  charge  the  special  in- 
spection and  approval  of  all  manufacturing  risks 
in  that  department.  Mr.  Barton  was  one  of  the 
original  members  of  the  New  luigland  Insur- 
ance Exchange,  and  served  as  chairman  of 
many  of  its  committees,  among  them  the  elec- 
tric light  committee,  of  which  he  was  chairman 
from  '83  to  '90.  Mr.  Barton,  through  his  con- 
nection with  electrical  men,  was  prevailed  upon 
to  organize  the  Electric  Mutual  of  Boston  in 
1890.  Subsequently  he  accepted  the  .secretary- 
•  ship  of  the  general  American  department  of  the 
I.,ancashire  Insurance  Co.  Failing  health  com- 
pelled him  to  resign  and  take  to  the  wooded 
mountains.  Restored  in  health,  Mr.  Barton  1^- 
sumes  his  connection  with  underwriting  as  an 
independent  adjuster,  with  head(|narters  in  .Se- 
attle, Wash. 


— Tabor's  Three  Systems,  this  office,  $2.50. 

—  The  Mutual  Benefit  Life  Association  of  New 
York — the  reinsurer  of  the  Home  Benefit— has 
been  refused  a  license  in  New  Jerse3'. 

—  The  United  States  Mutual  Accident  (320 
Broadway,  N.  Y.)  is  offering  special  terms  to 
good  agents  throughout  the  Pacific  Coast. 

— James  T.  Dargan,  of  Dallas,  Tex.,  was  robbed 
in  a  sleeping  car  of  $16,000  in  negotiable  bonds 
and  notes.  Other  passengers  were  relieved  of 
jewelryand  money. 

—  A  mutual  .sheep  insurance  society  is  an- 
nounced in  British  Columbia,  to  indemnif3' 
members  for  stock  killed  by  panthers.  Any 
remarks  on  sheap  klodings  and  sheap  insuranz 
will  be  fine  provoking. 

—  John  Gillson,  secretary  Judson  Co.  of  San 
Francisco,  writes  to  the  general  agents  of  the 
American  Casualty  a  complimentary  letter  on 
the  company's  liability  policy  and  its  liberal 
adjustments  and  prompt  settlements  of  claims. 

—  Secretary  Shaw  of  the  Fidelity  &  Casualty, 
New  York,  sends  out  a  list  of  insurance  de- 
partments, insurance  figureheads  thereof,  li- 
cense fees,  renewable  dates,  remarks,  etc.,  cor- 
rected up  to  date.  Drop  a  postal  card  to  Edward 
and  he  will  send  5'ou  a  copy  of  the  list. 

—  Fresno  Fire  Bugs. — There  appears  to  be  an 
organized  gang  of  firebugs  in  Fresno,  Cal.  A 
society  of  hoodlums,  called  the  F.  and  F.,  is 
suspected  of  starting  several  of  the  recent  fires. 
The  members  rob  henroosts  and  burn  barns. 
There  are  many  young  and  old  toughs  in  Fres- 
no county.  The  decent  citizens  may  yet  yield 
to  the  temptation  to  organize  a  vigilance  soci- 
ety. The  authorities  in  Fresno  city  should  be 
able  to  deal  with  these  young  and  old  firebugs 
in  an  effective  manner. 

—  The  Pacific  .Surety  Company  of  this  city  does 
a  guarantee  bond  business,  and  when  any  of 
the  parties  it  guarantees  goes  crooked  it  prompt- 
ly' paj's  the  loss,  and  then  turns  its  attention  to 
the  defaulter.  The  latest  experience  is  in  the 
case  of  one  Hume,  a  defaulting  Wells-Fargo  ex- 
press messenger.  Paul  Hume  was  employed  by 
Wells,  Fargo  &  Co.  as  a  messenger  between 
Sacramento  and  Redding.  On  July  5th  last  he 
received  a  money  package  which  contained 
$3,160.  He  came  down  to  San  Francisco  and 
left  for  Honolulu  the  next  day,  and  from  there 
went  to  Australia,  traveling  under  the  name  of 
(Jeorge  (irotfend.  When  the  steamer  arrived  at 
Brisbane,  Australia,  Hume  found  that  a  cable-  • 
gram  for  his  apprehension  had  reached  there 
before  him.  He  will  be  brought  back  and  pros- 
ecuted to  the  full  extent  of  the  law. 
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There  are  no  choicer  risks  than  the  (Iwcllitigjs 
of  Salt  I,ake. 

— Cashier  Fred  vStolpof  the  National  I,ife  agen- 
cy visited  the  World's  Fair  and  the  Kast. 
— We  have  received  a  copy  of  the  '  Proceedings 
of  i8th  Annnal  Convention  of  Mntnal  Life  and 
Accident  Underwriters'  at  Chicago  in  June.  It 
is  interesting  reading  too.  Some  of  our  acci- 
dent companies  will  have  to  look  to  their  lau- 
rels. 

—  Washington  and  California  made  handsome 
exhibits  in  state  buildings  at  Chicago,  and  each 
will  thereby  speedily  add  a  hundred  thousand 
or  more  to  its  populatioti.  Oregon,  which  is 
somewhat  'slow'  in  such  matters,  will  profit  by 
the  overflow. 

—North  British  &  Mercantile.  —We  find  the  fol- 
lowing figures  of  this  company  in  the  Canada 
insurance  report:  Subscribed  capital,  $12,166,- 
666;  paid -up  capital,  $3,041,666;  assets  in  Can- 
ada, $3,401,036;  total  assets  of  life  and  fire  de- 
partments, $55,706,400. 

—  J.  W.  G.  Cofran  is  an  arti.st.  At  least  he  can 
paint  the  air  blue,  on  due  and  sufficient  occa- 
sion. For  example,  when,  through  the  stupid- 
ity of  a  brand-new  Pullman  porter,-  Mr.  Cofran 
was  wakened  from  pleasant  dreams  of  a  choice 
risk  captured  from  a  rival,  and  baggage  and 
person  set  down  at  the  wrong  station  in  Mon- 
tana on  a  frosty  morning  before  daybreak. 
Put  on  the  spectacles  of  your  imagination,  and 
see  friend  Cofran,  grip  in  hand,  counting  ties 
for  three  miles  to  the  town  of  his  destination. 
Listen  and  hear  his  contemptuous  opinion  of  a 
town  without  a  livery  stable.  Listen  further, 
as  the  air  assumes  a  cerulean  aspect,  and  you 
will  feel  like  congratulating  the  double-dashed 
black  porter  on  the  number  of  miles  protecting 
him  from  the  wrath  of  Cofran. 

-Herbert  L-  Low. — The  untimely  death  of  this 
gentleman  was  a  surprise  to  local  underwriters, 
though  he  had  been  in  declining  health  for  sev- 
eral months.  In  Mr.  Low's  death  the  Transat- 
lantic has  lost  a  valuable  department  manager, 
who, had  been  steadily  increasing  the  business 
of  the  company.  Until  his  successor  is  appoint- 
ed, Geo.  Leonard  and  H.  Danker  v/ill  act  as 
managers  pro  tern.  Mr.  Low  was  in  his  thirty- 
eighth  year,  and  gave  promise  of  a  successful 
future  as  a  fire  underwriter.  He  abandoned 
the  profession  of  law  in  1882,  becoming  a  spe- 
cial agent.  He  came  to  San  Francisco  in  1887, 
and  was  employed  by  Butler  &  Haldan.  In 
1892  he  accepted  the  Coast  management  of  the 
Transatlantic.  The  Pacific  Insurance  Union 
passed  appropriate  resolutions  in  honor  of  Mr. 
Low's  memory. 


II.  nron.son  Suiilii  has  returned  to  Dallas, 
Tex.  lie  was  for  some  time  'located'  at  Butte, 
Mon. 

—William  iMaiik,  of  Guile  M:  I'Vank,  visited  the 
World's  Fair  aiul  the  ICast.  He  returned  with 
a  box-full  of  Columbian  souvenir  spoons,  and 
with  prai.ses  of  their  artistic  excellence,  but  his 
friends  are  so  unkind  as  to  ask  him  whether  the 
spoons  bear  the  stamp  of  the  Auditorium. 
— At  the  recent  session  of  the  World's  Congress 
of  Klectricians,  held  in  Chicago,  Geo.  P.  Low, 
electrical  inspector  for  the  P.  I.  U.,  was  elected 
vice-president  of  the  '  section  of  pure  practice  ' 
of  the  congress.  This  was  a  significant  recog- 
nition of  insurance  interests. 

—  The  Pacific  Insurance  Union  has  had  made  a 
fine  crayon  portrait  of  ex-President  Magill,  who 
served  the  union  .so  long  and  efficiently.  The 
picture  now  hangs  in  the  assembly  room  of  the 
iinion.  At  the  suggestion  of  Capt.  Magill  a 
moist  coat,  by  a  process  not  entirely  new,  has 
served  to  give  additional  tone  to  a  fine  picture. 
The  weather  has  been  exceedingly  dry. 

—  Col.  Scott  McGehee,  secretary  of  the  South- 
ern Insurance  Company  of  New  Orleans,  visit- 
ed the  Coast  last  month.  During  his  stay  in 
this  city  he  arranged  to  discontinue  writing  in 
this  field.  The  business  on  the  books  of  the 
company  will  not  be  reinsured,  but  will  be 
looked  after  by  General  Agents  Otey  &  Miller 
for  the  present.  The  Southern  is  a  good,  prompt 
paying  company,  and  its  many  friends  will  re- 
gret its  withdrawal.  The  reason  assigned  for 
withdrawal  was  heavy  expenses. 

— George  Butler,  Homer  Craig  and  W.  S.  Duval 
have  been  elected  members  of  the  executive 
committee  of  the  Pacific  Insurance  Union,  suc- 
ceeding the  outgoing  three — Messrs.  Laton,  Cof- 
ran and  Carpenter.  Vice  -  president  Dutton  of 
the  Firemans  Fund  has  been  chosen  chairman 
of  the  executive  committee,  succeeding  Charles 
Laton,  of  the  Palatine  and  United.  Mr.  Laton 
has  .served  as  chairman,  most  satisfactorily, 
during  one  of  the  most  trying  periods  in  the 
history  of  the  union. 

— The  American  Casualty  Insurance  and  Secur- 
ity Company  of  Baltimore  is  undergoing  a  re- 
organization. H.  W.  Slocum,  the  new  presi- 
dent, says:  '  In  the  reorganization  of  the  com- 
pany there  will  be  such  a  distribution  of  re- 
sponsibility, between  the  executive  and  field 
administration,  that  the  general  managers  of  the 
company-will  be  able  to  devote  their  entire  time 
to  field  work,  and  thus  personally  contribute  to 
the  maintenance  and  advancement  of  the  compa- 
ny's business.'  Bolger  &  Burling  are  the  new 
coast  representatives  of  the  American  Casualty. 
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—  An  Oregon  day,  an  Oregon  pheasant  and  an 
Oregon  jay,  and  Special  Gartner  was  welcomed 
royal-lay.     Hay  ? 

—  Wm.  Cohn,  superintendent  of  agencies  for  the 
Gerniania  Life  Insurance  Company  of  New 
York,  visited  the  Coast  last  month. 

—  Harry  W.  Syz,  general  agent  of  the  Helvetia 
Fire  and  the  Swiss  Marine  combined,  is  visit- 
ing the  old  country,  where  he  will  remain  for  a 
year  or  two. 

—  Homer  Osborne,  of  Brown,  Craig  &  Co.,  was 
'  held  up '  in  broad  daylight  last  week.  He 
pluckily  resisted,  and  the  robber  took  to  his 
heels,  without  the  watch  he  grabbed  for. 

—  The  underwriters  of  this  city  —  fire,  marine, 
accident  and  life  —  contributed  liberally  to  the 
Midwinter  Fair;  altogether  nearly  twenty  thou- 
sand dollars. 

— Resident  Secretary  Ransom  White  of  the  Eq- 
uitable gave  a  breakfast  on  the  loth  of  last 
month  to  his  agents  and  friends,  at  the  Occi- 
dental hotel.  Among  the  guests  was  Vice-Pres- 
ident G.  E.  Tarbell,  of  the  society. 

—  A  Utah  policyholder  wrote  to  a  San  Francis- 
co general  agent:  'I  have  good  reason  to  ask 
for  a  reduction  of  rate.  I  have  a  private  water- 
works and  can  send  a  stream  over  my  dwelling. ' 
This  was  'stremely  good  reason  for  asking  for 
a  reduction. 

—  The  new  business  of  the  Provident  Savings 
for  the  first  nine  months  of  this  year  is  nearly 
$4,000,000  in  excess  of  the  new  business  for,  the 
same  period  of  last  year.  This  is  a  showing 
which  would  be  very  satisfactory  to  the  friends 
of  the  society  under  any  conditions,  but  when 
the  'hard  times'  are  taken  into  the  account,  it 
is  particularly  gratifying. 

—  The  State  of  Salem,  which  professes  to  have 
an  increasing  business  and  does  not  present 
evidence  thereof,  sends  out  a  postal  card  en- 
titled '  Steadily  Growing. '  Somebody  has  made 
a  mistake.  It  should  have  been  '  Steadily  Growl- 
ing. '  The  loss  claimants,  we  imagine,  are  stead- 
ily growling.  It  is  an  easy  matter,  however,  to 
secure  testimonials  when  you  hold  a  bludgeon 
in  your  hand. 

—  The  North  British  had  a  claim  under  a  policy 
on  a  '  prohibited  risk.'  The  company  promptly 
paid  the  loss,  although  the  agent  had  no  author- 
ity to  write  such  risk.  The  Guardian  had  a 
claim  under  a  policy  on  a  prohibited  risk.  The 
Guardian's  agent,  Wm.  Landers,  refused  to  pay 
such  claim,  and  carried  the  case  into  the  courts 
and  defeated  the  claimants.  The  policyholder 
pays  his  money  and  takes  his  choice. 


—  The  resignation  of  Assistant  General  Agent 
John  Stoddart,  who  goes  with  the  Lancashire, 
was  the  result  oi  a  friendly  understanding,  ac- 
cording to  Manager  Alex.  Stoddart,  and  will  in 
no  wise  affect  the  New  York  I'nderwriters 
Agency. 

—  The  various  congresses  held  at  the  foot  of 
Adams  street  in  Chicago  were  pronounced  suc- 
cessful; but  a  Frank  visitor  on  Midway  says 
that  the  congress  of  beauties  of  all,  nations, 
taken  on  the  whole,  were  not  what  they  were 
cracked  up  to  be. 

—  The  severity  of  the  so-called  financial  panic 
has  been  greatly  mitigated  by  the  loans  made 
by  the  great  life  insurance  companies  in  partic- 
ular and  b3'  life  and  fire  insurance  companies 
in  general.  It  is  better  to  borrow  of  an  insur- 
ance company  than  of  a  bank. 

—  The  Washington  Life  was  recently  subjected 
to  a  searching  examination  by  the  insurance 
department  of  New  York.  The  company  was 
found  to  be  in  first-class  shape.  Titles  to  mort- 
gaged premises  were  closely  scrutinized,  and 
all  realties  and  bonds  were  appraised  by  experts. 
Superintendent  Pierce  wrote  to  the  company's 
managers:  '  It  is  most  agreeable  to  me  to  know 
that  your  company  discloses  a  very  excellent 
condition  of  affairs.'  John  Gray  of  San  F^ran- 
cisco  and  C.  L.  Fay  of  Portland  represent  the 
Washington  on  the  Coast. 

—  The  new  business  written  in  September  by 
the  Union  Mutual  exceeded  $600,000.  It  was 
the  largest  for  any  preceding  September  for 
sixteen  years.  It  exceeded  the  September  aver- 
age by  $274, ,^91.  The  new  business  for  the 
quarter  ending  September  30  was  $1,985,215,  a 
gain  of  $360,000  over  the  same  quarter  last  year. 
The  gain  since  January  i  has  been  correspond- 
ingly large.  The  notices  of  death  show  a  de- 
crease of  $40,000  in  the  same  time.  This  is  a 
healthy  showing — increasing  business  and  de- 
creasing deaths. 

—  The  city  council  of  Vallejo  last  month  granted 
a  permit  to  a  citizen  to  erect  a  row  of  frame 
buildings  on  vacant  lots  within  the  fire  limits. 
The  argument  he  used  was  that  he  was  unable 
to  erect  brick  buildings.  The  venerable  fathers 
adjusted  their  spectacles,  put  on  their  thinking 
caps,  and  decided  that  it  was  better  to  have 
frame  buildings  in  the  heart  of  the  city  than  a 
vacant  lot,  though  brick  buildings  be  made  va- 
cant by  cheaper  rent  of  the  fire  traps.  If  the 
P.  I.  U.  were  to  raise  rates,  or  refuse  to  lower 
them,  these  samecouncilmen  would  wax  indig- 
nant, and  profess  to  believe  that  the  course  of 
the  underwriters  was  unwarranted  by  the  water 
supply  or  fire  department. 
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—  The  local  agent  wrote :  '  1  present  you  a  claim 
for  a  burnt  organ,  the  last  thing  the  fireman 
played  on.  P.  S. — This  was  a  family  musical 
instrument.' 

—  The  Northwest  Fire  of  Portland  now  has 
handsome  offices  in  the  new  and  beautiful 
Chamber  of  Commerce  building  in  that  city. 
Herbert  Folger  and  James  Reed  (who  represents 
the  Orient)  have  elegant  offices,  up.stairs  one 
floor,  each  facing  the  street,  with  a  side  '  ex- 
posure '  to  the  marble-coated  vestibule  of  the 
building.  Clayton  &  Oliver  also  have  offices 
on  the  same  floor. 

-—Referring  to  the  messages  of  sympathy  with 
anti  -  rebate,  telegraphed  by  the  big  companies 
to  the  Cleveland  convention,  the  Insurance  Post 
of  Chicago  courageously  says:  'Never  were 
messages  more  ridiculous.  One  company  pos- 
ing as  a  modern  David  slaying  the  rebate  Go- 
liath, the  other  posing  as  a  modern  Moses  lead- 
ing life  insurance  out  of  rebate  bondage  —  and 
both,  until  recently,  if  not  now,  rebaters  of  the 
first  magnitude.  Small  wonder  that  the  con- 
vention laughed.' 

—  A  sharper  is  going  about  Oakland  and  San 
Francisco,  calling  at  the  residences  of  under- 
writers, and  obtaining  or  trying  to  obtain  mon- 
ey on  false  pretences.  He  asks  if  Mr.  So-and-so 
is  home.  If  not  home  he  endeavors  to  obtain 
money  from  some  member  of  the  family,  by 
professing  to  be  a  local  agent  in  temporary  diffi- 
culty. He  mentions  familiar  names  of  specials 
and  employes.  If  the  master  of  the  house  is 
home  the  sharper  boldly  tries  the  same  game, 
and  tells  so  glib  a  story  and  mentions  familiarly 
the  names  of  specials  and  well-known  under- 
writers, that  it  would  not  be  a  wonder  if  the 
most  cautious  man  contributed  something  to 
relieve  the  man's  "urgent  temporary  necessities.' 

—  Chicago  Insurance  Post:  In  the  Massachu- 
setts building  at  the  vyorld's  Fair  grounds 
there  is  exhibited  an  '  Underwriters'  Insurance 
Policy,'  issued  at  Salem  in  1748.  This  policy, 
numbered  1,308  and  issued  to  Mr.  Timothy 
Son^ebody  for  ^'1,000,  contains  the  following: 
'And  in  Cafe  of  an  Average  L,ofs  not  exceeding 
five  Pounds  per  Cent,  the  Affurers  by  Agree- 
ment with  the  Affured,  are  not  to  pay  or  allow 
any  Thing  towards  fuch  Lofs.'  Thus,  it  seems 
that  in  this,  as  in  the  matter  of  full  and  co-insur- 
ance, modern  underwriters  are  but  returning  to 
the  first  principles  of  ye  early  tyme  for  some 
lessons  in  conservatism  that  are  as  valuable  as 
necessary.  There  is  surely  some  hope  in  this, 
for  the  policy  for  ten  years  or  more  has  been, 
Up  with  the  amount  at  risk  and  down  with  the 
safeguards! 


—  General   Agent   Capt.    A.  R.   Magill,    of  the 
Home  &  Phrenix,  recently  received  the  follow- 
ing application  for  a  position: 
Sir 

May  I  trespass  so  far  on  your  valuable  time  to  ask 
you  a  favour  at  your  hand. 

I  have  conied  from  Japan  for  this  city  in  search  of 
work.  I  can  speak  &  write  fluently  Seven  Lan- 
guages. Can  at  any  time  show  you  very  good  testi- 
monials 

Any  time  you  may  suit  convenient  my  calling  on 
you,  a  line  will  hasten  to  do  so. 

I  forget  to  say  that  I  have  a  good  hand  writing  to 
copy  anything 

I  remain 
Sir 
Yours  truly 

J.  S.  Attias. 


Address 


J.  S.  Attias 
1 104  Mission  Street 
faced  to  7th  Street 
City 


The  Recent  Panic. 

The  widespread  financial  depression  of  recent 
months,  carrying  with  it  general  depreciation 
of  land  values,  bonds,  stocks  and  other  securi- 
ties, has  forcibly  demonstrated  the  wisdom  of 
a  strong  surplus  in  life  insurance.  The  argu- 
ments against  such  surplus,  as  presented  in  va- 
rious quarters,  have  been  refuted  by  thousands 
of  failures  in  the  financial  and  commercial 
worlds.  American  life  insurance  companies 
are  fairly  well  fortified  with  surplus  funds,  but 
it  may  be  doubted  whether,  in  the  midst  of  the 
financial  storm,  all  could  have  weathered  the 
official  examination  of  an  unfriendly  insurance 
department.  All  were  and  are  solvent,  with 
ample  surplus,  but  a  hostile  and  dishonest  com- 
missioner might  have  appraised  realties  and 
bonds  low  enough  to  exhaust  the  surplus  and 
throw  a  solvent  institution  into  alleged  insol- 
vency. This  possibility,  with  its  dire  results 
to  policyholders,  can  only  be  guarded  against 
by  the  creation  and  maintenance  of  a  surplus 
not  merely  large  enough  for  extraordinary  mor- 
tality and  shifting  values,  but  large  enough  to 
meet  the  temporary  depression  in  all  kinds  of 
securities  in  a  unique  period  of  financial  dis- 
asters like  the  present. 

By  the  first  of  January,  it  is  to  be  hoped,  the 
situation  will  be  greatly  improved  and  near- 
ly normal.  But  under  the  nearest  possible  ap- 
proach to' the  condition  of  a  year  ago  it  is  not 
to  be  expected  that  the  average  fire  or  life  or 
accident  insurance  company  will  be  able  to  re- 
port a  surplus  like  that  of  January  last. 

Insurance  commissioners,  in  accepting  annu- 
al statements,  should  regard  all  loans,  uncol- 
lected premiums,  and  values  generally,  as  lib- 
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erally  as  is  consistent  with  an  honest  observ- 
ance of  the  spirit  as  well  as  the  letter  of  their 
duties.  This  is  an  exceptional  time,  and  it  is 
right  to  expect  exceptional  discretion  on  the 
part  of  state  insurance  departments.  A  little 
needless  severity  by  a  martinet  insurance  com- 
missioner may  embarrass  a  strong  institution 
or  wreck  or  force  into  reinsurance  a  smaller  en- 
terprise which  under  a  judicious  exercise  of  au- 
thority would  preserve  its  organization,  speed- 
ily restore  its  surplus,  and  give  employment  to 
many  worthy  men  for  years  to  come. 

No  Natural  Premium  Company. 

A  'natural  premium'  is  one  based  on  an  ac- 
cepted table  of  mortality  experience,  and  in- 
creases yearly.  It  may  be  loaded  with  an  ex- 
pense charge,  or  the  expense  element  may  be  a 
separate  charge.  Strictly  speaking,  there  is  no 
such  thing  as  a  natural  premium  life  insurance 
company.     The  plan  has  been  found  impracti- 


cable. The  rates  of  premium  in  time  become 
unbearably  high.  One  company,  we  believe, 
continues  to  offer  a  natural  premium  policy; 
but  the  agents  are  not  instructed  to  '  push  '  the 
policy,  for  business  obtained  thereby  cannot  be 
kept  on  the  books,  and  is  unsatisfactory.  It  is 
not  entirely  safe  business  either,  we  imagine. 

Many  solicitors,  it  is  said,  are  under  the  im- 
pression that  the  unloaded  level  premium  and 
the  renewable  term  premium  are  varieties  of  the 
'natural  premium.'  For  the  non-legal-reserve 
company  it  is  erroneously  claimed  that  '  the 
plan '  is  the  '  natural '  one,  and  therefore  the 
truly  legitimate  plan.  The  reader  can  authori- 
tativelj'  say,  not  only  that  there  is  no  natural 
premium  company,  in  its  literal  sense,  but  that 
there  is  no  longer  any  'Simon-pure'  assessment 
company.  Both  assessment  and  natural  pre- 
mium companies  have  come  into  the  camp  of 
the  level  premium  enemy,  and  have  surren- 
dered. 


W.  F.  BERRY. 


J.  D.  MAXWEIvL. 


Fire    and    Blariiie    Underiivr iters, 


421  California  Street, 


Telephone  538. 


San  Francisco,  Cal. 


Managers 

San  Francisco  Department 
0.\KI,AND  HOMK  INSURANCE  CO.  OF  Cal.. 
CONTINENTAL  INSURANCE  CO.  of  N.  Y. 
AMERICAN  INSURANCE  CO.  OK  Boston. 


General  Agents 
union  casualty  &  surety  co. 

Of  St.  Louis. 
FIREMENS'  INSURANCE  CO. 

Of  Newark,  N.  J. 


BRITISH  AMERICA  ASSURANCE  CO.  Toronto.     NEW  YORK  PLATE  GLASS  INSURANCE  CO. 
FIREMENS'  INSURANCE  CO.  OF  Newark.  Of  New   York. 


Union  Casualty  and  Surety  Co. 


OF   ST.  LOUIS,   MISSOURI. 


Capital  Stock,  fully  paid-up,  $250,000;  Surplus,  $100,000. 


The  LARGEST  and  STRONGEST  Company  of  the  kind  in  the  West.     All  forms  of  Casualty  Insurance. 


PACIFIC    DEPARXIVlENX: 

Ivmbracitig  California,  Arizona,  New  Mexico,  Nevada,  Oregon,  Washington,  British  Columbia, 

and  North  and  South  Dakota. 

LOCAL  AND  SPECIAL  AGENTS  IVANTED  IN   THE  ABO\'E    TERRITORY. 

Afifily  to 

R.  W.  SLOAN,  General  Manager,  421  California  St.,  San  Francisco. 

MAXWELL    &    BERRY,  General  Agents  for  California, 
^21    C.i?^LiKOR.Kri.s.   St.  Sj^xi    F'rj^.ttcisco. 
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Our  Digest  of  the  Latest  Insurance  Decisions. 

/^/R  E. 

AGENT'S    LIABILITY    FOR    FAILURE   TO   INSURE. 

The  complaint  alleged  thatin  November,  1891, 
defendant,  an  insurance  agent,  issued  plaintiff 
a  $.^00  fire  policy  on  his  household  goods,  for 
which  plaintiff  paid  him  a  premium.  That  in 
March,  1S92,  defendant  advised  plaintiff  to  move, 
and  plaintiff  did  so,  taking  the  property.  That 
thereafter  he  told  defendant  that  he  desired  the 
insurance  transferred,  and  defendant  toldhim 
to  bring  his  policy,  and  he  would  change  it,  and 
later  told  him  that  he  had  canceled  the  policy, 
and  would  issue  a  new  one;  that  he  had  placed 
the  insurance,  and  the  unearned  premium  on 
the  old  policy  would  pay  for  a  new  one  for  the 
unexpired  term;  and  that  he  would  write  the 
policy,  and  send  it  to  plaintiff's  house.  That 
plaintiff  was  led  to  believe  that  his  goods  were 
properly  insured,  as  defendant  promised,  and 
for  which  plaintiff  paid  him.  That  the  unearn- 
ed premium  was  applied  by  defendant  in  pay- 
ment of  the  premium  of  the  policy  which  de- 
fendant promised  plaintiff  to  write.  Held  de- 
murrable for  failure  to  allege  that  the  old  policy 
had  been  canceled,  or  that  defendant  had  any 
unearned  premium  in  his  hands,  or  that  he 
would  have  been  entitled  to  a  commission  for 
writing  the  new  policy,  and  for  the  conflicting 
averment  that  the  unearned  premium  had  been 
applied.  vStadler  v.  Trever,  Wis.  S.  C;  56  N. 
W.  Rep.  187. 

BUILDINGS    IN    COURSE   OF   CONSTRUCTION. 

The  owner  of  land  has  an  insurable  interest 
in  buildings  in  process  of  construction  thereon 
by  a  contractor,  who  is  to  furnish  all  materials 
and  labor,  and  be  paid  after  completion  of  the 
work.  Foley  v.  Farragut,  N.  Y.  S.  C;  24  N.  Y. 
vSupp.  1131. 

FORECLOSURE   SALE. 

An  advertisement  and  sale  of  insured  proper- 
ty under  a  power  contained  in  a  mortgage  is 
not  a  violation  of  a  policy  of  insurance  which 
provides  that  it  shall  be  void  on  the  entry  of  a 
decree  of  foreclosure  of  the  insured  propertj', 
since,  though  the  foreclosure  sale  be  regarded 
as  equivalent  to  a  decree  of  sale  by  a  court  of 
equity,  such  decree  does  not  pass  title  until 
ratified  by  the  court.     25  A.  Rep.  989,  affirmed. 

Nor  is  such  advertisement  and  sale  a  viola- 
tion of  a  condition  that  the  policy  shall  be  void 
if  the  insured  property  is  sold  under  a  deed  of 
trust,  or  any  change  is  made  in  the  title  or  pos- 
session of  the  property,  since  it  is  necessary  for 
the  sale  under  the  power  in  the  mortgage  to  be 
reported  to  court,  and  the  same  proceedings  had 
as  if  the  property  bad  been  sold  by  a  trustee  un- 


der a  decree,  and  since,  till  such  proceedings 
are  had,  the  title  of  the  assured  has  not  come  to 
an  end,  which  is  the  only- thing  this  clause  of 
the  policy  contemplates.  25  A.  Rep.  989,  af- 
firmed. Hanover  v.  Brown,  Md.  C.  A.;  27  A. 
Rep.  314. 

INCREASE   OF    HAZARD. 

A  policy  of  insurance  provided  that  it  should 
be  void  '  if  the  hazard  be  increased  by  any 
means  within  the  control  or  knowledge  of  the 
insured.'  The  property  insured  was  a  business 
block,  portions  of  which  were  occupied  for  va- 
rious purposes,  and  other  portions  were  vacant. 
After  the  policy  was  issued,  the  vacant  portions 
were  leased  for  certain  manufacturing  purposes. 
Held,  that  such  provision  meant  an  increase  of 
hazard  by  a  use  of  the  building,  or  otherwise, 
beyond  that  existing  or  contemplated  by  both 
parties  when  the  contract  was  made,  and  it  was 
a  question  of  fact  whether  the  hazard  was  so  in- 
creased. Eager  v.  F'iremans  Fund,  N.  Y.  S.  C; 
25  N.  Y.  Supp.  35. 

PROOF. 

Failure  to  furnish  proof  of  loss  within  30  days 
after  a  fire,  in  accordance  with  the  provision  of 
an  insurance  policy  providing  that  persons  sus- 
taining loss  or  damage  by  fire  shall  forthwith 
give  notice  of  such  loss,  and  within  30  days 
thereafter  render  a  particular  and  specific  ac- 
count thereof,  does  not  work  a  forfeiture  of  the 
policy,  but  merely  delays  the  date  when  the 
loss  will  become  payable. 

ARBITRATION. 

The  policy  also  provided  that,  in  case  of  dis- 
agreement as  to  the  amount  of  loss,  arbitration 
should  be  had,  and  that  no  action  should  be 
brought  by  the  assured  upon  the  policy  until 
after  an  award  fixing  the  amount  of  the  claim, 
and  further  provided  that  such  an  award  should 
be  a  condition  precedent  to  an  action.  Held, 
that  such  provision  was  legal  and  enforceable, 
and  the  bringing  of  an  action  on  the  policy 
before  arbitration  and  award  was  premature. 
Hamilton  v.  Liverpool  &  I,on.  &  Globe  Ins.  Co., 
10  vSup.  Ct.  Rep.  945,  136  U.  S.  242,  and  Same  v. 
Home  Ins.  Co.,  11  Sup.  Ct.  Rep.  133,  137  U.  S. 
370,  385,  followed.  Vangindertaelen  v.  Insur- 
ance Co.,  51  N.  W.  Rep.  1122,  82  Wis.  112,  dis- 
tinguished. 

The  insurer  was  not  required,  in  the  event  of 
failure  to  agree  as  to  the  amount  of  loss,  to  de- 
mand arbitration,  and  could  avail  itself  of  the 
provision  as  a  defense,  notwithstanding  its  de- 
nial of  liability.  Kahnweiler  v.  Phenix,  U.  S. 
C.  C,  Kan.;  57  Fed.  Rep.  562. 

BREACH— PROOFS. 

An  estoppel  of  an  insurance  company  to  claim 
a  breach  of  the  conditions  of  a  policy  of  fire  in- 
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suraiice  by  iioii-occnpiuicy  of  the  preiiiisos,  aft- 
er having  issued  the  policy  with  knowlcdjfe  of 
such  non-occupanc3',  must  be  specially  pleaded. 
On  an  issue  as  to  whether  an  insurance  com- 
pany waived  proof  of  loss  by  declining  to  pay  a 
policy,  the  insured  testified  that  the  general 
agent  and  the  adjuster  of  the  company  both  told 
him  that  the  loss  would  not  be  paid,  which  state- 
ment these  officers  denied.  It  appeared  that  the 
insured,  to  secure  insurance  on  another  build- 
ing near  the  house  covered  by  the  policy  in  suit, 
and  burned  at  the  same  time,  testified  that  he 
was  occupying  such  building  at  the  time  of  the 
fire,  while  he  afterwards  swore  that  at  that 
time,  and  for  six  weeks  previous,  he  had  occu- 
pied the  house  covered  by  the  policy.  Held, 
that  a  finding  by  the  referee  that  the  company 
did  not  decline  to  pay  the  policy  was  justified. 
Bruce  v.  German  Savings,  Or.  S.  C;  34  Pac. 
Rep.  16. 

•  SEVERABILITY  OF   CONTRACT. 

Where  a  fire  insurance  policy  provides  that  it 
shall  be  void  if  the  interest  of  the  insured  in  the 
property  '  be  other  than  unconditional  and  sole 
ownership,'  the  fact  that  one  of  the  insured  ar- 
ticles is  held  merely  under  a  contract  of  sale, 
with  the  title  outstanding  in  the  seller,  inval- 
idates the  whole  policy. 

In  an  action  on  a  fire  insurance  policy  in 
which  defendant  charged  that  the  fire  was  in- 
tentionally caused  by  plaintiff,  and,  while  bring- 
ing no  direct  evidence  to  that  effect,  showed 
various  circumstances  tending  to  prove  it,  it 
was  error  to  refuse  to  charge  '  that  fraud  may 
be  proved  by  circumstantial  evidence,  as  well 
as  positive  proof,'  and  that  'when  fraud  is 
charged,  as  is  done  in  this  case,  it  may  be  in- 
ferred by  strong  presumptive  circumstances.' 

It  was  also  error  to  refuse  a  charge  to  the  ef- 
fect that  fraudulent  acts  are  generally  conceal- 
ed, and  the  direct  proofs  rest  wholly  in  the 
breasts  of  the  guilty  parties;  that  the  usual 
proofs  of  such  acts  are  the  facts  and  circum- 
stai^ces  surrounding  the  transactions,  which,  in 
order  to  establish  fraud  in  any  case,  must  be 
such  as  will  convince  an  ordinarily  prudent  per- 
son, and  are  not  susceptible  of  any  reasonable 
explanation  consistent  with  the  honesty  of  the 
person  charged.  McWilliams  v.  Cascade,  Wash. 
S.  C. ;  .^4  Pac.  Rep.  140. 

CANCELLATION— OTHER    INSURANCE. 

An  agent,  representing  the  several  companies 
insurers  of  plaintiff's  property,  under  instruc- 
tions from  them,  went  to  plaintiff  to  cancel  the 
policies.  Plaintiff  told  him  that  they  were  trans- 
ferred as  security  to  two  of  his  creditors,  and 
declined  to  accept    the    unearned    premiums. 


The  agent  thereupon  mailed  drafts  for  the  same 
to  said  creditors,  and  one  draft  was  accepted 
and  paid.  The  other  was  declined  by  the  cred- 
itor, on  the  ground  that  the  fire  had  already  oc- 
curred. It  appeared  that  this  creditor  had  re- 
covered judgment  on  the  policies  involved,  and 
the  insurers  had  also  compromised  with  plaint- 
iff for  his  interest  in  them.  Held,  that  the.se 
policies  constituted  '  valid  and  existing  insur- 
ance,' within  the  prohibitory  condition  of  a  pol- 
icy taken  out  by  plaintiff  the  day  of  his  talk 
with  the  agent.  East  Texas  v.  P'lippin,  Tex.  C. 
A. ;  23  S.  W.  Rep.  550. 

KEEPING    WATCHMAN. 

A  warranty  by  assured,  contained  in  a  permit 
for  the  insured  mill  to  remain  idle  and  inopera- 
tive, that  'a  watchman  shall  be  employed  about 
the  premises  night  and  day,'  may  be  complied 
with,  during  the  day,  by  the  foreman  in  the 
lumber  yard  of  assured's  adjoining  mill,  whose 
duty  is  overseeing  the  piling  of  lumber,  keep- 
ing watch,  together  with  those  under  him,  on 
the  insured  mill,  while  performing  their  duties 
in  the  lumber  yard,  such  yard  extending  from 
the  adjoining  mill,  450  feet  distant,  to  the  line 
of  the  insured  mill's  yard,  150  feet  distant,  from 
the  mill.  Hooker,  C.  J.,  and  Grant,  J.,  dissent- 
ing. Spies  V.  Greenwich,  Mich.  S.  C;  56  N. 
W.  Rep.  560. 

CANCELLATION. 

A  fire  insurance  company,  after  issuing  a 
'binding  slip'  continuing  a  prior  policy  in  force 
for  a  year,  subject  to  'the  original  stipulations,' 
cannot  cancel  the  insurance  by  a  letter  inforin- 
ing  insured  that  this  will  be  done  unless  he  con- 
sents to  a  reduction  of  the  amount,  when  the 
original  policy  provides  for  cancellation  only 
after  five  days'  notice. 

But  if  insured  claims  in  his  notice  of  loss  that 
defendant  is  liable  only  for  the  reduced  amount, 
tenders  a  premium  on  an  insurance  for  that 
amount,  and  files  proof  of  loss,  and  brings  an 
action  for  that  amount  only,  he  will  be  held  to 
have  acquiesced  in  the  termination  of  the  orig- 
inal contract  of  insurance. 

An  insurer  is  not  bound  by  an  offer  to  insure 
property  which  is  not  accepted  within  six  days, 
when  all  parties  interested  are  engaged  in  busi- 
ness in  the  city  in  which  the  property  is  sit- 
uated, and  no  reason  is  shown  for  the  delay  in 
acceptance.  Van  Tassel  v.  Greenwich,  N.  Y. 
S.  C;  25  N.  Y.  Supp.  301. 

LIFE. 

WIFE'S    POLICY — CREDITORS. 

A  life  insurance  policy  provided  that  a  sum 
named  therein  should  be  payable  to  the  wife  of 
the  insured  or  her  '  legal  representatives  '  with- 
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in  a  specified  time  after  the  death  of  the  in- 
sured, or,  if  she  were  not  then  living,  to  her 
children.  Held  that,  the  wife  having  died  be- 
fore the  husband,  her  interest  in  the  policy  was 
thereby  extinguished,  and  the  creditors  of  her 
estate  have  no  claim  on  the  fund;  the  clause  au- 
thorizing payment  to  her  'legal  representatives' 
meaning,  not  her  'administrator,'  but  some  one 
appointed  by  her  to  receive  the  fund. 

Where  there  were  no  children,  living  at  the 
time  of  the  wife's  death  or  when  the  policy  be- 
came payable,  the  fund  passed  to  the  grand- 
children by  the  laws  of  descent.  Conrad's  Es- 
tate, la.  S.  C;  56  N.  W.  Rep.  535. 

ASSIGNMENT. 

Where  a  life  insurance  policy  is  assigned  to 
secure  the  assignee  against  a  contingent  liabil- 
ity dependent  on  the  life  of  the  assured,  and 
such  assignee  is  paid  by  a  third  person  a  sum 
sufficient  to  pay  the  premiums  while  such  con-  , 
tingency  exists,  but  he  does  not  agree  to  pay 
them,  he  is  not  liable  in  damages  to  the  as- 
sured's  estate  for  permitting  the  policy  to  lapse 
by  failure  to  apply  the  money  received  to  the 
payment  of  such  premiums.  Killoran  v.  Sweet, 
N.  Y.  S.  C;  25  N.  Y.  Supp.  295. 

ASSESSMENT    LIFE. 

PREMIUMS   IN    DEFAULT. 

Where  a  mutual  insurance  association  re- 
ceives payment  of  defaulted  premiums  on  a 
certificate  of  membership,  and  recognizes  the 
insured  as  a  member,  it  is  afterwards  precluded- 
from  claiming  a  forfeiture  as  for  non  -  payment 
of  such  premium. 

Insured  was  reinstated  to  membership  of  de- 
fendant insurance  association  on  the  payment 
of  defaulted  premiums  while  he  was  suffering 
from  the  disease  which  eventuated  in  his  death, 
without  any  inquiry  by  defendant  as  to  his  con- 
dition of  health.  Held,  that  insured's  failure 
to  voluntarily  disclose  his  condition  was  not 
such  a  concealment  as  to  avoid  his  membership. 
Spitz  V.  Mut.  Ben.  Life  Ass'n  of  America,  N.  Y. 
C.  C.  P.;  25  N.  Y.  Supp.  469. 

ACCIDENT. 

DEATH    BY   INHALING    GAS. 

Death  by  inhaling  illuminating  gas,  which 
accidentally  escaped  into  an  hotel  room  where 
the  insured  was  sleeping,  is  within  an  excep- 
tion of  an  accident  policy  that  it  'does  not  in- 
sure .  .  .  against  death  or  disablement  arising 
from  anything  accidentally  taken,  administered 
or  inhaled,  contact  of  poisonous  substances,  in- 
haling gas,  or  any  surgical  operation.'  Paul  v. 
Insurance  Co.,  20  N.  E.  Rep.  347,  112  N.  Y.  472, 
distinguished.  Menneiley  v.  Employers'  Lia- 
bility, N.  Y.  S.  C.;.25  N.  Y.  Supp.  230. 


MISSTATEMENT   OF    INCOME. 

In  an  application  for  accident  indemnity,  when 
the  applicant  states  hi^  income  truly,  but  the 
agent,  without  his  knowledge  or  consent,  in 
creases  the  amount  so  as  to  place  the  applicant 
in  another  class  of  assured,  an  agreement  that 
th.e  society  shall  not  be  bound  by  any  statement 
made  to,  or  knowledge  possessed  by,  the  agent 
not  written  in  the  application,  and  that  such 
person  is  the  applicant's  agent  to  enter  his  an- 
swer, does  not  relieve  the  insurer  of  its  estoppel 
to  contest  the  policy. 

A  clause  in  an  application  for  mutual  accident 
indemnity,  agreeing  that  the  benefits  to  which 
the  applicant  shall  become  entitled  shall  be  gov- 
erned and  paid  in  the  same  ratio  that  his  income 
shall  bear  to  the  amount  of  indemnity  insured, 
is  binding  on  the  insured,  though  the  agent,  by 
false  statements  as  to  his  income,  has  put  him 
in  a  higher  class,  paying  larger  premiums. 
Howe  V.  Provident  Fund,  Ind.  A.  C;  34  N.  E. 
Rep.  830. 

STEAM    BOILER. 

LOSS    BY    FIRE. 

A  steam  boiler  insurance  company  that  had 
no  power  to  insure  against  fire  issued  a  policy 
insuring  '  against  explosion  and  accident  and 
against  loss  or  damage  resulting  therefrom.' 
On  the  back  of  the  policy  was  a  covenant  that 
no  claim  should  be  made  under  the  policy  '  for 
any  loss  or  damage  by  fire  resulting  from  any 
cause  whatever.'  Held,  that  the  company  was 
not  liable  for  loss  caused  by  fire. 

A  small  fire  broke  out  in  the  insured  build- 
ing, and  continued  for  three  days,  though  ap- 
parently extinguished  each  day.  On  the  third 
day  efforts  to  put  out  the  fire  resulted  in  bring- 
ing it  in  contact  with  a  cloud  of  starch  dust, 
which  ignited  and  exploded,  demolishing  the 
building,  which  theii  burned  up.  Held,  that 
the  insurance  company  was  not  liable,  since  the 
explosion  was  merely  an  incident  of  the  fire. 
48  Fed.  Rep.  198,  reversed.  Anier.  Steam  Boil- 
er V.  Chicago  Sugar  Co.,  Fed.  C.  C.  A.;  57  Fed. 
Rep.  294. 


The  following  '  ready-made  '  life  ad.  is  print- 
ed in  Printer's  Ink: 

The  man  who  places 
NO  FIRE  INSURANCE 
on  his  property,  which  may  nol 
burn,  is  wise  in  comparison  with 
the  one  who  fails  to  insure  his 
life,  which  innst  end. 
3&5  SEEKEM  &  FINDEM, 

E.  Main  St.  Insurance  Solicitors. 
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What  Shall  We  Call  Them? 

New  Varieties  of  the  Assessment  Species— 
They  are  Becoming  Level  Premium  Compa- 
nies. 

Assessment  life  insurance  is  a  things  of  the 
past.  A  few  so-called  fraternal  societies  con- 
tinue to  operate  on  the  assessnient  plan,  levying 
assessments  as  deaths  occur;  but,  with  one  or 
two  exceptions,  even  these  few  societies  grade 
their  assessments  according  to  age  of  iiiembers, 
and  levy  them  with  such  regularity  and  uni- 
formity that  they  are  virtually  monthly  pre- 
miums. 

Assessnient  life  insurance  has  been  tested  and 
found  wanting.  The  builders  have  rejected  the 
stone.  The  original  assessment  life  insurance 
associations  have  substituted  fixed  premiums, 
payable  at  short  intervals,  and  graded  according 
to  age.  Their  premiums  are  '  loaded  '  for  ex- 
penses, and  correspond  in  amount  to  the  net 
cost  of  the  legal  reserve  companies.  The  pre- 
tended cheapness  or  lower  cost  of  these  non- 
legal-reserve  companies  is  a  fallacy. 

The  actual  cost  of  the  insurance  they  offer  is 
the  same  as  that  of  the  legal-reserve  companies, 
without  equal  security. 

A   TRICK. 

To  comply  with  the  so-called  assessment  in- 
surance laws,  and  at  the  same  time  escape  the 
requirements  of  a  legal  reserve,  the  non-legal- 
reserve  companies  embody  in  their  certificates 
the  right  to  levy  assessments  to  meet  extra  mor- 
tality. There  is  no  limit  to  the  number  of  these 
assessments,  though  the  amount  maybe  limited. 
This  assessment  clause,  which  may  never  be 
enforced,  yet  which  if  enforced  by  an  unusual 
death  rate  may  endanger  the  existence  of  the 
assessnient  company,  is  relied  on  to  secure  state 
authority  to  do  a  life  insurance  business  with- 
out creating  and  maintaining  the  safe  reserve 
which  is  essential  to  sound  life  insurance.  The 
assessment  company,  therefore,  notwithstand- 
ing its  abandonment  of  the  original  plans  of 
assessment  insurance,  and  its  copying  of  the 
term  and  fixed  premiums  and  other  features  of 
the  regular  'old  line'  life  insurance  company, 
must  always  lack  the  one  distinguishing  feature 
of  genuine  life  insurance  which  gives  l)ackbone 
to  the  '  promise  to  pay'  in  the  remote  as  well  as 
in  the  near  future — the  '  legal  reserve. ' 

ASSESSMENT   INSURANCE    DEAD. 

Broadly  speaking,  assessment  insurance  is 
dead.  The  one  conspicuous  living  exception, 
the  'Ancient'  Order  of  United  Workmen,  is  in 
distress  in  every  state  in  which  it  has  been  long 
established.  The  order  as  a  whole  is  obliged  to 
assume  the  extra  mortality  of  the  older  Ijranches. 
The  order  is  painfully  fighting  the  inevitable. 


Even  its  assessments,  levied  with  monotonous 
regularity,  would  better  be  fixed  monthly  pre- 
miums.   The  order  will  come  to  this  eventually. 

The  general  abandonment  of  the  original  as- 
sessment plans,  and  the  adoption  of  the  abused 
'old  line'  plans,  stultifies  the  a.sse.ssnient  com- 
pany managers  who  denounce  level  premiums, 
and  compliments  the  insurance  journalists  who  ■ 
have  defended  fixed  premiums  and  exposed 
the  fallacies  of  assessnient  insurance. 

What  shall  the  answer  be  to  the  question 
heading  this  article?  Now  that  a.ssessment  in- 
surance is  a  thing  of  the  past,  what  shall  we 
call  its  hybrid  succes.sor  which  imitates  the  legal 
reserve  company  without  furnishing  its  solid 
security?  What  says  the  reader?  Non- legal- 
reserve,  or  hybrid,  or  mixed,  or  irregular, 
or  irresponsible,  or  unsound?  .Some  of 
these  adjectives  are  open  to  the  objec- 
tion that  they  do  not  apply  to  the  better 
class  of  non -legal -reserve  companies.  Of 
a  company  or  as.sociation  whose  rates  are  sub- 
stantially the  same  as  the  net  rates  of  the  le- 
gal reserve  company,  and  whose  certificates 
of  insurance  are  fortified  with  accumulated 
funds,  it  can  hardly  be  truly  said  that  it  is 
irresponsible  or  unsound. 

LEVEL    PREMIUMS. 

The  weeding-out  process  is  steadily  going  on. 
Fifteen  hundred  or  more  assessment  insurance 
associations  have  failed.  Weaker  associations 
are  now  consolidating  with  or  reinsuring  in 
stronger  ones;  and  all  seek  to  perpetuate  them- 
selves by  collecting  level  premiums  and  creat- 
ing strong  reserve  funds  — two  things  which 
formerly  the  assessment  company  managers 
and  solicitors  condemned  unreservedly,  in- 
temperately,  and  with  gross  falsehoods. 

The  tendency  of  the  better  managed  '  assess- 
ment' company  is  manifestly  toward  the  adop- 
tion of  all  the  features  of  the  legal  reserve  life  in- 
surance company.  Having  adopted  fixed  pre- 
miums, loadings,  extended  insurance,  ultimate 
dividends  payable  in  some  form,  and  large  re- 
serves, the  next  step  will  be  the  creation  of  a 
legal  reserve,  and  the  throwing-ofif  of  the  assess- 
ment mask. 

We  acknowledge  cheerfully  that  some  of  these 
assessment  associations  are  doing  a  good  work. 
They  interest  in  insurance  and  insure  a  class  of 
men  whom  the  average  legal  reserve  company 
solicitor  cannot  insure  or  disdains  to  solicit. 
Perhaps  the  'assessment'  company's  agent  suc- 
ceeds by  fallacious  claims  of  cheapness  and  by 
dishonest  misrepresentations  of  '  old-line  '  com- 
panies; but  he  '  gets  there,'  and  is  content  with 
a  smaller  commission  than  his  'regular'  brother 
who  hunts  bigger  game. 
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The  Only  Cure  for  Life  Insurance  Rebating. 

At  the  recent  national  convention  of  life  un- 
derwriters, and  at  other  meetings,  there  were 
many  pledges  of  loyalty  to  the  anti-rebate  cru- 
sade. To  an  observer  from  the  outside  it  would 
seem  as  if  managers  and  agents  and  solicitors 
were  very  much  in  earnest  in  their  denuncia- 
tions of  rebate  and  in  their  professions  of  sym- 
pathy with  anti-rebate  revolution^  and  laws. 
But  the  'in.sider,'  familiar  with  facts,  knows  that 
there  was  a  great  deal  of  hypocrisy  in  it  all. 

That  there  is  an  undercurrent  of  honest  pur- 
pose in  this  anti-rebate  movement  we  are  glad 
to  concede;  that  a  majority  of  both  managers 
and  agents  would  abolish  rebate  we  firmly  be- 
lieve. But  we  do  not  believe  that  any  perma- 
nent good  has  been  accomplished  by  law  or 
pledge  or  denunciation  or  by  life  underwriters' 
association;  nor  do  we  believe  that  several  of 
the  managers  of  the  largest  companies  really 
want  to  throttle  rebate.  This  may  seem  to  be 
too  sweeping  a  statement,  but  we  are  supported 
by  facts. 

Can  it  be  possible  that  a  company  paying  60 
per  cent,  commission  on  the  first  year's  busi- 
ness and  $3  per  $1,000  bonus  besides— equivalent 
to  75  per  cent.—  is  really  in  earnest  in  its  pro- 
fessed opposition  to  rebating?  Of  course  not. 
The  giving  of  such  a  commission  to  an  agent  is 
the  special  encouragement  to  rebate.  It  is  given 
to  the  agent  in  order  that  he  may  rebate.  No- 
body can  doubt  this.  No  life  insurance  agent's 
or  solicitor's  services  are  worth  any  such  com- 
mission. He  does  not  receive  it  himself;  he 
does  not  expect  to  receive  it.  He  knows  that 
the  extraordinarily  large  commission  is  given 
to  enable  him  to  meet  all  competition,  and  he 
uses  it  accordingly.  Commissions  have  been 
growing.  The  agent  has  been  writing  to  his 
principal  that  the  rival  company's  agent  offers 
such  and  such  a  rebate,  and  to  meet  it  he  must 
receive  a  larger  commission.  He  receives  it. 
Probably  a  majority  of  the  larger  life  offices  pay 
these  big  commissions. 

Let  us  be  honest  in  this  matter.  Who  believes 
that  the  company  paying  a  big  commission 
does  not  know  that  the  agent  receiving  it 
rebates  on  every  polic3'  he  writes?  Is  it  not  a 
miserable  pretence  to  pay  such  commission 
and  profess  loyalty  to  the  anti-rebate  movement? 
Supposing  a  man  writes  a  half  million  or  a  mil- 
lion a  year.  Such  a  man  has  as  favorable  a 
contract  as  is  made.  He  receives  in  commission 
and  bonus  75  per  cent,  of  first  premium.  The 
average  premium  is  about  $30  per  $1,000.  His 
income  on  this  business,  if  he  does  not  rebate, 
would  be  from  $i2,o(Xi  to  $25,000  j'early.  Does 
anybody  believe  he  gets  that  business  without 


rebating?     Aren't  these  figures  sufficient  evi- 
dence of  rebating? 

The  payment  of  such  extravagant  commis- 
sions reduces  dividends  and  "makes  old  policy- 
holders dissatisfied.  New  business  and  insur- 
ance in  force  are  no  doubt  increased,  but  it  is 
questionable  whether  in  the  long  run  these  big 
commissions  will  add  to  the  volume  of  insur- 
ance in  force.  The  newcomers  will  in  turn  be 
dissatisfied  with  scant  dividend!;,  made  scant 
by  high  commissions  expended  in  rebates.  The 
payment  of  such  commissions  is  shabby  treat- 
ment of  the  old  policyholders,  and  it  will  be 
strange  indeed  if  they  do  not  resent  it  by  call- 
ing for  their  reserve  and  withdrawing.  No- 
body gains  anything,  neither  new  applicant 
nor  agent  or  solicitor,  by  big  commissions.  The 
solicitor  receives  only  a  fraction  of  his  commis- 
sion; the  applicant  repays  his  rebate  in  the 
form  of  reduced  dividends.  The  only  man  who 
gains  is  he  who  does  not  pay  his  second  premi- 
um, but  instead  insures  anew  with  the  next  re- 
bate-allowing company.  The  break-neck  rac- 
ing companies  make  only  an  apparent  gain, 
temporarily,  in  big  figures  of  new  business 
written  and  amount  in  force.  But  they  are  cut- 
ting dividends  or  trenching  on  their  reserves, 
or  perhaps  are  doing  both.  They  cannot  always 
do  this  with  impunity.  In  the  long  run  the  big 
companies  can  no  more  afford  to  pay  60  to  75 
per  cent,  of  the  first  year's  premium,  on  any 
sort  of  policy,  than  the  small  company  can. 

At  present  this  wild  struggle  for  precedence 
— it  is  merely  a  race  for  figures — is  bearing  with 
special  severity  on  the  smaller  life  insurance 
companies.  The  latter  contend  simultaneously 
with  exceptionally  hard  times  and  with  the  big 
rebates  of  the  racers.  The  effect  is  bad.  The 
small  companies  are  being  crowded  to  the  wall. 
They  can  secure  little  new  business  under  these 
discouraging  circumstances.  Having  compar- 
atively small  reserves  they  cannot  enter  into  a 
suicidal  competition.  What  the  ultimate  result 
will  be  nobody  can  say.  Are  the  managers  of 
the  high-commission-paj'ing  companies  ready 
to  assume  the  consequences  of  the  failure  of  one 
or  more  of  these  small  life  insurance  companies? 
Can  it  be  believed  that  such  failure  would  not 
react  disastrously  on  the  big  companies?  The 
public  will  certainly  conclude  that  if  the  small 
company  retires  or  breaks  because  it  cannot  re- 
bate the  greater  part  of  the  first  year's  premi- 
um, the  same  fate  awaits  the  large  company. 
There  will  be  general  distrust  of  life  insurance, 
and  confidence  will  not  be  restored  for  ten  or 
twenty  years.  For  confirmation  of  this  warn- 
ing, look  at  the  figures  from  '70  to  '80,  when 
failure  followed   failure.      In    1S70,  237,180  pol- 
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icies  for  $587,863,236  were  issued.  The  descent 
into  the  pit  of  distrust  had  just  begun.  In  1875 
only  133,095  policies  for  less  than  $300,01x3,000 
were  issued.  This  was  a  decline  of  about  half 
in  the  volume  of  new  business  in  five  years. 
In  1S80  only  72,267  policies  for  $148,596,335  were 
issued.  What  a  tremendous  falling  off!  A  de- 
cline from  $600,000,000  to  $150,000,000  of  new  bus- 
iness yearly  in  the  short  space  of  ten  years! 

We  believe  that,  in  the  presence  of  unex- 
ampled hard  times  throughout  the  country,  the 
big-commission-paying  companies  are  inviting 
the  same  disastrous  period  by  crowding  the 
small  companies  to  the  wall.  It  is  time  for  the 
agents  to  sharpen  their  hatchets  and  kill  the 
beast  rebate.  The  agents  and  solicitors  are 
more  deeply  interested  in  this  matter  than  the 
managers  who  receive  salaries.  If  rebating  is 
not  stopped  soon,  the  life  insurance  solicitor 
may  as  well  prepare  to  change  his  calling. 

There  is  but  one  way  to  cure  the  rebate  evil, 
and  that  is  to  pay  only  a  reasonable  commis- 
sion. We  are  sure  that  the  average  agent  or 
solicitor  will  join  us  in  petitioning  the  compa- 
nies to  pay  only  25  or  35  per  cent,  for  new  busi- 
ness. He  will  then  make  more  than  on  a  60  or 
70  per  cent,  commission  basis.  A  solicitor  con- 
fessed to  us  that  he  makes  only  10  per  cent,  of 
his  big  commission.  He  would  prefer  25  per 
cent,  and  no  rebating. 

L,et  us  have  done  with  all  nonsense  of  anti- 
rebate  legislation,  pledges,  resolutions  and  con- 
gratulatory messages,  and  boldly  strike  at  the 
root  of  rebate,  which  is  high  commissions. 


Lig:hts  and  Shades. 

The  insurance  congressmen  lacked  hearers, 
but  not  so  the  religious  congressmen,  at  Chica- 
go. The  religious  show  rivaled  the  Jackson 
park  show.  We  are  not  surprised  to  learn  that 
the  proceedings  of  the  religious  parliament  are 
now  being  printed.  The  insurance  parliament 
papers  await  the  slow -moving  federal  govern- 
ment's action. 

GINHOUSE   BURNING   IN   MISSISSIPPI. 

This  is  no  spasmodic  outbreak,  but  an  organ- 
ized effort  to  force  up  the  price  of  cotton  by  pre- 
venting its  being  marketed  or  prepared  for  mar- 
ket. Only  the  touch  of  a  lighted  match  is  re- 
quired to  destroy  the  entire  cotton  crop  of  every 
farmer,  and  in  many  localities  no  help  is  to  be 
got  from  the  authorities  and  the  people  must 
submit.  This  is  the  work  of  a  secret,  oath- 
bound  organization,  whose  methods  of  opera- 
tion embrace  wholesale  murder  and  incendia- 
rism. Is  there  no  remedy?  Are  the  state  au- 
thorities powerless?  It  is  the  rise  of  a  power- 
ful, systematic,  secret  organization,  apparently 


able  to  defy  the  powers  that  be  and  to  set  aside 
the  laws. — New  Orleans  Picayune. 

GOOD   TIMES    AGAIN. 

According  to  Insurance  World,  times  are  going 
to  be  good  immediately,  now  that  the  silver- 
purchasing  act  has  been  repealed.  Capitalists 
will  lend  money,  manufacturers  will  start  their 
factories,  fires  will  decrease,  the  rains  will  fall 
in  season,  and  wheat  will  bring  $1.25  a  bushel. 

'  WE   TOLD    VOU   so.' 

The  Coast  Review,  without  hesitation,  pre- 
dicted the  failure  of  the  Home  Benefit,  the 
Oakland Rndowment  and  theWashington  Farm- 
ers. And  down  they  went  to  meet  McOinty. 
Oh,  we  are  the  son  of  a  prophet.  Keep  your 
eye  on  the  webfeet  Farmers  &  Merchants  and 
the  State. 

IN   THE   U.  K. 

The  Insurance  Circular  and  F.  C.  remarks 
that  throughout  the  United  Kingdom  fires  have 
been  exceptionally  frequent  and  destructive, 
while  the  premium  receipts  have  not  sensibly 
increased.  Well,  it  is  consolation  to  know  that 
the  '  mourners  at  the  bench  '  or  '  anxious  seat ' 
are  not  all  in  the  United  States  church. 

IN    WASHINGTON   STATE. 

There  are  a  hundred  buildings  in  Gray's 
Harbor  City,  but  all  are  deserted.  Some  of  the 
deserted  buildings  are  handsome  structures, 
one  business  block  having  cost  upward  of  $20,- 
000.  The  halls  and  rooms  of  this  block  have 
the  appearance  of  being  left  while  the  occupants 
had  just  stepped  out  to  lunch,  while,  as  a  mat- 
ter of  fact,  the  place  has  been  abandoned  for 
upward  of  a  year.  Abandoned  boom  cities  like 
this,  and  collapsed  booms  in  overbuilt  towns, 
have  reduced  the  premium  income  in  Wash- 
ington. 

JUMPING   ON    THE    LITTLE   ONES. 

The  Insurance  Post  of  Chicago  says:  L,et  a 
small  company,  however  honest  and  well-in- 
tentioned, get  into  the  veriest  of  trouble,  and 
the  great  millionaire  corporations  are  so  might- 
ily pleased  that  they  go  about  doing  their  best, 
or  rather  their  worst  to  circulate  and  magnify 
its  misfortunes.  Let  a  small  company  take  a 
backward  slide,  and  the  giants  have  pleasure  in 
paving  and  greasing  its  downward  path,  and 
let  it  fall  ever  so  little,  or  ever  so  honorably,  and 
they  will  take  to  jumping  on  it  with  all  their 
great  weight. 

LIFE    INSURANCE    MISREPRESENTATIONS. 

The  continuous  pinch  of  want,  and  the  gnaw- 
ing of  hunger,  drives  them  into  the  deplorable 
condition,  in  which  they  are  prompted  to  mis- 
represent and  falsify  the  truth  in  order  to  gain 
money.    Some  of  them  remain  in  this  condition, 
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even  after  meeting  with  partial  success,  until  a 
habit  is  formed,  which  afterwards  becomes  an 
everlasting  and  ever-present  trait  of  character. 
This  is  all  the  more  lamentable  because  of  its 
guise,  and  semblance  of  honesty  and  truthful- 
ness. This  is  the  class  of  men  that  bring  our 
business  into  disrepute,  and  at  times  cause  us 
to  be  the  laughing-stock  of  the  thoughtless  and 
undiscriminating  of  the  commercial  world.  It 
is  such  characters  as  these  that  belittle  us  in  the 
eyes  of  our  employers,  and  subject  us  to  bargain 
and  ridicule.— C.  C.  Courtney. 

KXAMPLE   OF    STATE    SUPERVISION. 

Insurance  Commissioner  Snider  of  Kansas 
made  hay  while  the  sun  shone.  He  took  one 
hundred  dollars  for  his  'examination'  of  the 
People's  Fire  of  New  Hamp.shire.  He  said  the 
company  was  all  right.  He  also  visited  Boston 
and  New  York.  Sometime  we  shall  be  inform- 
ed what  the  financial  results  were.  These  things 
always  come  out. — Insurance  Magazine. 

THE    ENGLISH    IMITATION. 

The  Jubilee  5  per  cent,  investment  policy  of 
the  Mutual  L,ife  Insurance  Company  of  New 
York  has  promptly  found  endorsers  amongst 
the  best  British  offices.  The  Standard  Life  In- 
surance Company  led  off  with  the  family  trust 
investment  policy,  details  of  which  are  printed 
in  a  recent  addition  of  The  Review,  and  now 
the  Jubilee  5  per  cent.  Debenture  policy  of  the 
Mutual  Life  Insurance  Company  of  New  York 
is  practically  adopted  by  the  Mutual  Life,  In- 
surance Society  of  London,  close  on  its  sixtieth 
year  of  existence. — London  Review. 

DEPARTMENT    ABOLITION. 

The  attempt  to  bring  about  a  change  in  the 
manner  of  doing  the  fire  business  by  massing  it 
at  1,he  main  office,  wherever  that  may  be,  can 
hardly  result  in  any  material  good  to  the  com- 
panies. It  has  long  been  well  known  that  the 
farther  one  is  removed  from  the  risks  taken  and 
from  the  agents  that  write  them  the  less  one  can 
know  of  them,  while  a  close  acquaintance  with 
the  agents  and  the  risks  keeps  down  the  loss 
ratio. — Black  and  White. 

THE  SINCEREST  FLATTERY. 

There  is  in  London  an  excellent  little  life 
company,  which,  however,  does  not  call  itself  a 
life  insurance  company.  It  is  the  custom  of 
our  English  cousins  to  differ  as  much  as  possi- 
ble from  Americans  in  the  use  of  words  of  a 
technical  character.  They  began  by  calling  a 
railroad  a  railroad;  then,  finding  that  the 
Americans  used  the  same  phrase,  they  changed 
their  minds  and  concluded  to  call  it  a  'railway.' 
They  began  by  describing  the  rails  as  the  rails- 
but  not  to  be  too  .\merican,  thej'  changed  their 


phrase  and  speak  of  them  now  as  'metals.' 
After  long  waiting  they  adopted  the  American 
street  car,  but  they  insist  on  calling  it  a  'tram.' 
They  are  just  now  thinking' of  adopting  the 
American  centre-board  style  of  j'acht;  and  we 
accordingly  find  them  discussing  among  them- 
selves the  possible  advantages  of  what  they  call 
'centre-plates.'  It  is  not  wonderful,  therefore, 
that  the  Engli.sh  should  choose  to  call. a  life  in- 
surance company  a  'life  assurance  society.' — 
Weekly  Statement. 


Sample  Mutual  Fire  Insurance. 

The  plaintiff  was  insured  in  the  Hotel  Owner's 
Mutual  Fire  Insurance  Company  of  Iowa.  A 
loss  occurred.  Defendant  acknowledged  receipt 
of  proof  of  loss,  and  stated  that  it  was  not  dis- 
posed to  dispute  its  liability  under  the  policy. 
The  company  also  wrote: 

'  We  regret  that  we  are  unable  to  accept  your 
offer  of  a  discount  for  immediate  payment.  We 
will  endeavor  to  pay  your  policy  at  the  expira- 
tion of  60  days.' 

The  60  days  expired,  but  no  money  came. 
Plaintiff  wrote:  'We  are  still  patiently  awaiting 
remittance.  Her  claim  was  $2,477.  F'inally  she 
was  obliged  to  accept  $1,671,  under  a  promise 
to  sign  a  receipt  in  full. 

Here  are  some  further  characteristic  extracts 
from  this  mutual's  letters  to  the  claimant: 

'This  company  is  a  mutual  company.  The 
amount  it  can  pay  in  event  of  loss  depends  upon 
the  amount  of  premiums  it  can  collect  from  its 
policyholders. 

'We  have  been  unfortunate  in  our  collections, 
and,  of  course,  if  the  parties  do  not  pay  their 
premiums  when  due,  we  have  no  means  of  forciug 
them  to  do  so. 

'We  beg  leave  to  assure  you  that  in  arranging 
for  the  payment  of  a  loss  under  policy  we  have 
exerted  ourselves  to  raise  as  large  a  sum  as 
possible.  ...  In  your  case  we  have  exhausted 
every  means,  and  have  secured  for  you  a  liberal 
sum  under  the  circumstances,  and  we  feel  that 
you  should  appreciate  the  same.'    , 

Under  the  circumstances,  the  plaintiff  ought 
to  have  been  appreciative.  She  collected  two- 
thirds  of  the  amount  of  her  claim,  which  was 
doing  better  than  a  great  many  other  members 
of  fire  mutuals  have  done.  Besides,  she  took  a 
policy  in  this  mutual  because  the  premiums 
were  less  than  those  of  the  stock  companies. 
She  wanted  'cheap'  insurance  and  she  got  it. 
She  shouldn't  complain,  but  she  did,  and  com- 
plained in  court  (Keck  v.  Mutual,  la.  S.  C,  Oct. 
II,  1893,  56  N.  W.  R.  43S),  and  the  court  ruled 
that  as  she  had  indorsed  a  draft  for  the  com- 
promised amount,  and  left  it  with  a  bank  for 
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collection,  by  such  indorsement  she  accepted 
the  compromise. 

Speaking  of  this  case  the  court  said:  'Defend- 
ant mutual  had  about  $23,000  in  deposit  notes. 
It  could  collect  only  about  20  per  cent,  of  its 
notes  during  any  period  of  90  days.' 

The  moral  of  this  tale  is,  Beware  of  fire  mu- 
tuals.  

Full  Co-insurance  and  Contribution  by  the  Assured. 

From  a  I'apeu  nv  KnvvARD  S.  (5ay,  Read  at  tiik 
Rkcent  Meeting  of  the  FikE  Underwriters' 
Association  of  the  Northwest. 

ist.  The  universal  application  of  the  full  co- 
insurance clause  as  the  proper  basis  for  com- 
puting the  rates  on  any  risk;  and 

2d.  That  (except  in  the  insurance  of  grain, 
cotton,  and  other  goods,  not  in  the  custody  of 
the  owner,  and  a  few  other  classes  of  risks  in 
which  it  may  be  undesirable)  the  assured  should 
be  among  our  co-insurers  for  such  a  percentage 
of  the  value  of  the  property  insured  as  would 
secure  his  vigilance  to  prevent  a  fire,  and  dili- 
gence to  prevent  unnecessary  damage  in  that 
event. 

Whatever  may  be  said  of  the  imperfections 
of  the  various  systems  of  rating,  or  lack  of  sys- 
tem which  has  prevailed  for  many  years,  the 
manifest  disposition  of  underwriters  to  reduce 
rates  for  excellence  in  construction  of  buildings, 
has  done  much  to  improve  our  architecture. 
The  public  generally  might  have  lost  largely 
the  valuable  lessons  of  frequent  fires  and  con- 
flagrations; but  having  attention  called  to  de- 
fects in  construction,  by  specific  charges  there- 
for in  rates  of  insurance,  such  errors  have  been 
avoided  or  corrected,  and  so  our  influence  is 
reflected  in  magnificent  structures  all  over  our 
country,  and  especially  in  this  great  city,  which, 
rising  from  the  ashes  of  the  most  destructive 
conflagration  of  the  western  hemisphere,  is 
now  as  famed  for  the  beauty  and  durability  of 
its  edifices,  as  for  the  courtesy,  genius  and 
enterprise  of  its  people,  which  combined  chal- 
lenges the  admiration  of  the  world. 

As  underwriters  reduced  rates  in  recognition 
of  the  better  cliaracter  of  buildings,  fire  depart- 
ments, and  other  improvements,  real  and  sup- 
posed; their  patrons,  in  view  of  diminished 
probable  loss,  reduced  their  insurance.  Thus 
the  insurance  candle  was  burning  at  both  ends. 
This  condition  of  affairs  demanded  that  we 
should  begin  in  the  middle  and  work  both 
ways.  Accordingly  with  ineffectual  attempts 
to  increase  rates,  organizations  of  underwriters 
have  been  as  prolific  of  clauses  and  restrictions, 
as  of  new  rules  and  methods  of  rating. 

If,  by  a  well  considered  clause  in  the  policy. 


we  can  prevent  the  evil  consequences  of  full 
insurance  over  eighty  per  cent,  (and  bear  in 
mind  the  eighty  per  cent,  co-insurance  clause 
sets  up  no  bar  to  a  man  taking  as  much  insur- 
ance as  he  pleases),  does  not  the  question  fairly 
arise:  If  twenty  per  cent,  increased  insurance 
on  forty  per  cent,  of  the  business  equals  eleven 
percent,  advance  in  rate  over  all,  what  advance 
in  rate  will  twenty  per  cent,  increased  insur- 
ance on  forty  per  cent,  of  the  business,  plus 
twenty  per  cent  increased  insurance  on  100  per 
cent,  of  the  business  equal? 

Where  a  claimant  has,  say  eighty  percent,  in- 
surance or  more,  we  pay  all  of  any  partial  loss  not 
to  exceed  the  sum  insured — the  assured  contrib- 
utes nothing.  The  equitable  co-insurance  and 
contribution  clause  would  necessarily  reduce 
the  amount  we  would  have  to  pay  on  our  partial 
losses.  We  would  have  at  least  100  per  cent, 
of  the  value  to  contribute,  and  a  percentage  of 
this  would  be  borne  by  the  assured.  It  would 
be  diflScult  to  approximate  what  this  would  save 
the  companies,  assuming  that  we  would  have 
the  same  number  of  partial  losses  we  now  have, 
and  that  the  amounts  of  our  partial  losses 
would  be  as  great  as  they  now  are.  But  such 
a  clause  would  prevent  many  fires  which  now 
occur,  and  would  materially  reduce  the  claim 
for  damage  in  most  cases  of  partial  loss. 

I  do  not  concur  in  the  general  opinion  as  to 
the  proportion  of  fires  that  have  their  origin  in 
incendiarism,  but  I  do  believe  the  losses  that 
occur  from  preventable  causes  are  very  much 
underestimated.  With  full  insurance,  or  even 
with  seventy-five  to  eighty  per  cent,  insurance 
in  towns  with  well  equipped  fire  departments, 
men  often  feel  so  secure  against  any  loss  to 
themselves  by  fire,  that  they  are  lulled  into 
neglect,  the  consequences  of  which  are  scarcely 
less  disastrous  than  crime. 

The  equitable  co-insurance  and  contribution 
clause  would  secure  to  us  the  fair  contribution 
of  the  entire  value  of  the  property  insured,  to 
any  loss,  and  would  prevent  the  evils  of  over- 
insurance. 

The  requirement  that  the  a.ssured  should  bear 
a  part  of  every  loss  without  regard  to  the  amount 
of  insurance,  would  set  up  an  effectual  bar  to 
'lack  of  interest  on  the  part  of  the  assured,'  in 
the  preservation  of  property. 

It  would  stimulate  carefulness,  and  prevent 
many  fires  which  otherwi.se  would  and  do  occur. 
It  would  "cau.se,  in  event  of  fire,  more  care  in 
handling  and  protecting  stocks,  and  prevent  a 
great  amount  of  unnecessary  damage,  which 
now  occurs.  It  would  arouse  the  interest  of 
property-owners  in  the  maintenance  of  efficient 
fire  departments  and  proper  police  regulations. 
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It  would  secure  a  better  enforcement  of  good 
building  laws,  and  thereby  avert  horrible  catas- 
trophies,  involving  loss  of  life  and  property  now 
too  common.  It  would  lead  to  more  thorough 
investigation  as  to  origin  and  cause  of  fires,  and 
make  fire  inquests  something  more  than  official 
public  indorsements  of  doubtful  claims  against 
insurance  companies. 

It  would  reduce  the  unnecessary  fire  waste 
for  which  our  present  methods  are  responsible, 
and,  like  a  many-sided  stone  of  tradition,  so 
long  neglected,  it  would  prove  a  key  to  an  arch 
uniting  the  interest  of  insurers  and  insured, 
and  work  great  changes  in  public  sentiment,  to 
the  common  good. 

In  view  of  the  alarming  and  rapid  increase  in 
the  fire  waste  of  this  country,  said  to  be  greater 
in  the  United  States  than  in  any  country  in  the 
world,  amounting  to  over  $150,000,000  in  1892 
and  a  sad  prospect  for  a  large  increase  in  1893, 
are  we  coming  to  the  measure  of  our  responsi- 
bility as  citizens  and  underwriters,  by  simply 
trying  to  adjust  rates  to  this  increasing  waste, 
which  is  so  much  encouraged  by  the  prejudice 
of  juries  and  ignorance  of  demagogues  in  our 
halls  of  legislations,  without  raising  our  voice 
in  protest,  and  inserting  in  our  policies  such  a 
clause  as  would  abate  if  not  prevent  it? 

Such  a  clause  will  not  only  make  men  more 
careful  in  protecting  their  own  property,  but  it 
will  inspire  a  friendly  interest  in  that  of  their 
neighbors.  When  a  doubtful  tenant  in  a  block 
is  suspected  of  being  heavily  overinsured  do  his 
neighbors  report  it  to  the  insurance  agents  or 
the  police,  or  do  they  generally  fortify  against 
the  probable  accidental  fire  which  will  be  likely 
to  occur,  by  increasing  their  insurance?  If  all 
policies  contained  the  equitable  co  -  insurance 
anci  contribution  clause,  would  not  these  good 
neighbors  direct  attention  to  preventing  the  an- 
ticipated fire  instead  of  simply  insuring  against 
its  consequences? 

Would  not  the  presence  of  such  a  clause  in  a 
policy  deter  even  some  bad  men  from  attempt- 
ing to  convert  their  property  into  money  by 
burning  it? 

A  man  who  falsifies  his  books  does  so  prepar- 
atory to  a  fire,  intending  to  defraud  insurance 
companies.  With  the  equitable  co-insurance 
and  contribution  clause  in  his  policies,  this  is  a 
dangerous  caper.  A  great  majority  of  the  num- 
ber of  our  losses  are  partial.  In  that  case,  the 
damage  is  determined  by  appraisement,  and 
the  attempt  to  doctor  books  not  only  fails  to 
serve  his  purpose,  but  exposes  and  makes  him 
pay  a  penalty  for  his  attempt  to  fraud,  by  in- 
creasing his  contribution  to  the  partial  loss, 
l-lven  if  he  succeeds  in  totally  destroj'ing  his 
property,  he  cannot  make  his  loss  any  greater 


with  such  a  clause  than  without  it,  and  the  fact 
that  he  would  have  to  bear  a  part  of  the  estab- 
lished loss,  would  decrease  his  chance  of  mak- 
ing his  property  worth  more  to  burn  than  to 
protect. 

The  purpose  of  this  clause  is  to  secure  at  all 
times,  and  under  all  circumstances,  the  interest 
and  care  of  honest  policy-holders  in  protecting 
their  property.  It  is  not  primarily  to  prevent 
fraud.  Locks  keep  out  honest  men;  they  im- 
pede, but  do  not  entirely  prevent  robbery.  By 
making  honest  men  more  careful,  we  will  re- 
duce honest  losses.  If  incidentally  we  obstruct, 
or  prevent  the  accomplishment  of  fraud,  so 
much  the  better. 

It  is  said,  that  by  such  clauses  we  are  contin- 
ually trying  ninety  and  nine  honest  men  to 
catch  one  rascal.  That  is  no  more  true  of  this 
than  of  any  other  clause  in  our  policies,  and  it 
is  not  true  of  any  of  them.  I  maintain  that 
they  are  all  framed  in  the  interest  of  our  honest 
Ijatrons,  who  furnish  us  the  money  to  pay  so 
many  unnecessary,  excessive  and  fraudulent 
claims. 

If  it  be  true,  that  ninety  to  ninety-five  per 
cent,  of  the  n.umber,  and  sixty-five  to  seventy 
per  cent  of  the  amount  of  our  losses,  are  partial, 
that  is  the  point  to  which  we  should  direct  at- 
tention to  stop  the  waste  in  our  business. 

It  is  true  that  the  eighty  per  cent,  co-insur- 
ance clause  in  its  present  form  sometimes  in- 
creases the  insurance  that  contributes  to  the 
payment  of  partial  losses,  but  it  is  deficient,  in 
that  its  conditions  exert  no  influence  to  reduce 
the  number,  or  amount  of  partial  losses  which 
make  up  the  major  part  of  our  aggregate  loss. 

In  policies  on  a  large  proportion  of  our  risks 
in  which  the  eighty  per  cent,  co-insurance 
clause  would  be  most  desirable — it  is  not  re- 
quired. On  the  other  hand  it  is  generally  en- 
forced on  risks  which  are  most  invariably  fully 
insured,  in  fact,  risks  which  carried  full  insur- 
ance before  we  thought  of  introducing  the  prin- 
ciple of  co-insurance.  The  equitable  co-insur- 
ance and  contribution  clause  cures  these  de- 
fects. It  compels  adequate  insurance,  protects 
us  against  the  evils  of  over-insurance,  and  can 
be  used  safely  in  policies  on  all  classes  of  risks. 

Objection  is  made  that  this  clause  discrimin- 
ates between  the  rich  aTid  the  poor  man,  a  large 
and  a  small  dealer.  We  hardly  think  the  ob- 
jection sound.  What  we  desire  is  that  a  man 
shall  retain  at  least  enough  at  his  own  risk  to 
secure  his  interest  at  all  times  in  the  preserva- 
tion of  his  property.  Perhaps  it  might  simplify 
matters  to  say  that  in  any  instance  the  assured 
should  be  a  co-insurer  for  at  least  twenty  per 
cent,  of  the  value  of  the  property  insured. 

But  again  it  is  objected,  that  a  large  dealer, 
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carrying  a  stock  of  $200, ocx)  or  more,  could  not 
afford  to  carry  such  a  large  amount  at  his  own 
risk.  A  total  loss  would  destroy  his  equity  in 
the  stock,  etc. 

Was  it  not  especially  this  class  of  merchants 
and  property  owners  among  whom  the  practice 
of  under-insurance  was  so  universal,  as  to  make 
the  eighty  per  cent,  co-insurance  clause  neces- 
sary? 

As  to  the  legality  of  the  clause,  so  far  as  full 
co-insurance  is  concerned,  that  will  not  be 
questioned,  and  with  that  alone,  if  the  assured 
elects  not  to  take  full  insurance,  the  effect  is 
precisely  the  same,  as  required  by  the  second 
section  of  the  equitable  co-insurance  and  con- 
tribution clause,  viz:  'That  the  assured  shall 
be  a  co-insurer  for  the  deficit;  but  must  be  a 
co-insurer  for  at  least  the  percentage  stated  in 
the  clause.' 

If  one  company  re-insures  another,  it  states 
in  the  policy  that  the  re-insured  company  shall 
retain,  at  its  own  risk,  an  amount  equal  to  that 
ceded  to  the  re-insuring  company.  vShould  we 
not  be  equally  careful  in  dealing  with  an  indi- 
vidual to  provide  that  he  .should  retain  a  part 
of  his  own  risk,  as  a  guarantee  that  we  shall 
have  the  benefit  of  his  frequent  inspection  of 
his  premises,  and  care  to  prevent  a  fire?  . 


The  Mountain  Territory. 

Looking  at  the  wonderful  mineral  and  sur- 
prising agricultural  exhibits  made  by  the  Rocky 
Mountain  states  and  territories  at  the  World's 
Fair  at  Chicago  the  observer  must  have  thought, 
whatever  may  be  the  fate  of  silver,  this  moun- 
tain country  has  a  prosperous  future.  Silver  is 
but  one  of  its  rich  resources — perhaps  the  most 
important  now,  but  destined  in  the  near  future 
to  take  a  lower  rank  in  comparison  with  the 
aggregates  of  resources  now  in  course  of  de- 
velopment. Silver  is  not  all.  L,ook  at  the  list: 
Lead,  iron,  copper,  gold,  coal,  marble,  sand- 
stone, asbestos,  sulphur,  salt,  quicksilver,  onyx, 
lithographic  stone,  borax,  nitre,  lumber,  hay, 
wheat  and  other  cereals  and  fruits  in  thousands 
of  valleys,  and  immense  ranges  for  live  stock. 


Attractive  handbooks  are  unknown  in  the 
life  insurance  world,  and  advertisements  of  in- 
surance are  rarely  inserted  in  '  papers  read  by 
the  people. '  Neither  the  Pioneer  nor  the  Mutual 
Reserve  fund  could  have  secured  a  single  pro- 
posal if  the  British  people  had  understood  the 
meaning  of  life  assurance.  Both  these  com- 
panies trade  on  the  ignorance  of  the  public. 
For  this  ignorance  the  old-line  companies  are 
solely  responsible. — Policyholder. 


Accident  to  a  Much  Insured  Man. 

David  W.  Hart,  of  Dodge  City,  Kan.,  tiow 
lies  in  a  Chicago  hospital  as  the  result  of  a  fall 
from  a  street  car  on  October  26.  The  accident 
occurred  where  the  cars  turn  on  the  loop.  Hart 
was  thrown  or  fell  beneath  the  wheels,  and  his 
legs  were  badly  crushed.  His  left  leg  has  been 
amputated,  and  at  last  accounts  the  surgeons 
thought  it  would  be  necessary  to  amputate  the 
other.  Per.sons  familiar  with  Chicago  cable  and 
electric  cars  will  bear  witness  that  it  is  not  a 
difficult  matter  to  fall  from  one  of  them  on  the 
turn  or  loop,  especially  if  the  passenger  be 
drunk  or  carry  a  hundred  thousand  or  .so  of  ac- 
cident insurance. 

Hart  carried  $103,500  accident  and  life  insur- 
ance, guaranteeing  him  $330  weekly  indemnity. 
Most  of  this  insurance  was  taken  out  in  the 
form  of  tickets  after  October  10,  for  thirty  days 
only.  The  accident  occurred  a  few  days  later. 
There  is  therefore  strong  presumption  of  fraud. 

Hart's  insurance  was  as  follows.  He  bought 
from  one  to  six  tickets  of  each  company: 

^tna  Life,  purchased  Oct.  10;  30  days,  $30 
weekly  indemnity,  and  in  the  event  of  acci- 
dental death,  $6,000. 

Accident  Ins.  Co.  N.  A.,  Oct.  15;  30  days,  $30 
weekly,  $6,000. 

Employers'  Liability,  Oct.  i;  $10  weekly, 
$20,000  death  or  permanent  total  disability  and 
$10,000  partial  disability. 

Fidelity  &  Casualty  Company,  Oct.  11;  30 
days,  $50  weekly,  $10,000. 

Fidelity  &  Casualty,  Oct.  12;  30  days,  $50 
weekly,  f  10,000. 

Fidelity  &  Casualty,  Oct.  11;  30  days,  no 
weekly  indemnity,  $6,000. 

Guaranty  &  Accident  I^loyds,  Oct.  17;  30 
days,  no  weekly  indemnity,  $3,000. 

Interstate  Casualty,  Oct.  10;  30  days,  $15 
weekly,  $3,000. 

London  Guarantee  &  Acci.,  Oct.  10;  30  days, 
$15  weekly,  $3,000. 

Manufacturers,  Oct.  io;  30  days,  $30  weekly, 
$6,000. 

Pacific  Mutual,  Oct.  13;  30  days,  $30  weekly, 
$6,000. 

Standard,  Oct.  11;  30  days,  $30  weekly,  $6,000. 

Travelers,  Oct.  11;  30  days,  $30  weekly,  $6,- 
000. 

United  .States  Mutual,  Oct.  11;  30  days,  $25 
weekly,  $5,000. 

There  were,  besides,  permanent  policies,  to- 
wit:  Travelers,  $2,000,  $10  weekly  indemnity, 
issued  at  Denver.  National  Ma.sonic,  $5,000 
and  $15  weekly  indemnity,  issued  at  Des  Moines. 
Hart  is  also  a  member  of  the  following  orders: 
Order  of  Railway  Conductors,  $2,000,  death  or 
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penuaTient  disability.  Brotherhood  of  Fire- 
men, fi,ooo,  death  or  permanent  disability. 
Switchmen's  Mutual  Aid,  $i,ooo,  death  or  per- 
manent disability.  Ancient  Order  Ignited  Work- 
men, $2,000,  death  only.  Railroad  and  Freight 
Conductors'  Mutual  Aid,  $2,500,  death  only. 
Under  the  foregoing  contracts,  Hart,  if  he  sur- 
vives, is  entitled  to  about  $50,000  for  permanent 
disability  and  $1,320  of  weekly  indemnity. 


Life  Paragraphs. 
The  Mutual  Reserve  F'und  has  rewarded  sev- 
eral insurance  commissioners  who  'examined' 
it  and  pronounced  favorable  judgment.  Bear 
this  fact  in  mind  when  you  read  a  puff  by  an 
insurance  commissioner.  Editor  Wilder  of  the 
Insurance  Magazine,  who  was  insurance  super- 
intendent of  Kansas,  says:  'An  officer  of  the 
Mutual  Reserve  invited  us  last  summer  to  ex- 
amine his  society  and  told  us  that  we  should  be 
"  benefited  "  by  it.' 

THE   DIFFERENCE. 

The  Insurance  Record  says:  Now  is  the  time 
to  try  the  assessment  concerns.  Just  drop  in 
with  your  certificate  and  find  how  much  you 
can  borrow  on  it.  After  you  have  retired  in 
disgust,  if  you  have  an  old  line  policy — and  you 
are  not  in  it  if  you  haven't  —  go  to  that  office, 
and  you  can  walk  out  with  a  substantial  loan  in 
your  pocket. 

SNYDER'S   SCHEME. 

Kansas's  Populist  insurance  commi.ssioner  has 
evolved  from  his  'gray  matter'  a  scheme  of  gov- 
ernment endowment  insurance,  with  the  pres- 
ident as  manager  and  every  postmaster  as  agent. 
Mr.  Snyder  gravely  contemplates  running  the 
life  insurance  companies  out  of  business.  The 
brainy  Snyder  says  that  a  policy  for  $3,000  could 
be  carried  for  $10  a  year,  including  all  expenses. 
vSnyder  is  great  on  figures,  for  he  can  explain 
how,  'without  lapses,'  the  government  can  col- 
lect $10  yearly  from  a  man  for  50  years  —  from 
age  20  to  age  70— $500  altogether— pay  expenses 
besides,  and  then  pay  him  an  endowment  of 
$3,000  on  the  maturity  of  his  insurance  contract. 
We  are  assured  that  Mr.  .Snyder  assures  a  doubt- 
ing public  that  'the  government'  can  assure  all 
this  and  at  the  same  time  derive  a  revenue  of 
$100,000,000  yearly— or  six  or  seven  dollars  each 
from  the  men  who  pay  the  government  ten  dol- 
lars apiece  for  $3,000  endowment  insurance. 
We  nominate  Mr.  Snyder  for  the  presidency  of 
this  company,  on  the  '  Pop.'  ticket. 

LIKE  COMMISSIONS    IN    FRANCE. 

The  question  of  life  insurance  comnii.ssion  has 
recently  received  the  consideration  of  a  com- 
mittee of  the  French  life  offices.     The  proposed 


amendment  consists  in  spreading  the  commis- 
sion payments  over  five  years,  instead  of  paying 
the  whole  upon  completion  of  the  policj-.  The 
latter  plan  has  been  especially  disastrous  to 
young  companies,  as  the  commissions  paid 
often  exceeded  the  premiums,  and  were  carried 
to  the  balance  sheet  as  an  asset  to  be  written 
off  by  installments. 

POST-PRANDIAL   TALKERS   COMPLIMENTED. 

At  the  banquet  tendered  the  National  Assoc- 
iation of  lyife  ITnderwriters  at  Cleveland,  Gov. 
McKinley  responded  to  the  toast  'Ohio'  said: 
'  If  I  ever  attend  another  banquet  of  life  under- 
writers I  shall  prepare  the  speech  of  my  life. 
The  example  furnished  to-night  is  that  a  voice 
that  is  attuned  for  a  partisan  campaign  has  no 
business  with  these  orators.  I  have  attended  a 
good  many  banquets  in  my  time,  but  it  is  no 
exaggeration  to  state  that  I  have  never  heard 
any  where  better  speeches,  more  uplifting  speak- 
ing than  that  which  has  entertained  us  to-night. 
The  sort  of  talk  we  have  heard  will  not  only 
help  insurance  agents,  but  everybody  who  has 
heard  it.' 

TO-DAV   IS    KING. 

Not  next  year  nor  five  years  hence,  but  now. 
Rmerson  says,  'To-day  is  a  king  in  disguise.' 
Will  you  penetrate  his  disguise  and  share  in 
his  triumph  or  give  the  privilege  over  to  an- 
other? You  tell  me  when  I  would  postpone 
taking  a  policy  that  to  -  morrow  may  never 
come.  So  I  say  concerning  reform,  there  is 
only  one  time  and  that  time  is  the  present. 
The  forward  movements  of  the  world  have  ever 
owed  their  success  to  men  who  have  worked  in 
to  -  day  as  if  there  was  no  to  -  morrow  for  them. 
We  are  standing,  as  it  were,  on  a  narrow  isth- 
mus with  the  shadowy  past  on  one  hand  and 
the  unexplored  future  on  the  other,  our  only 
hope  In  the  present.  There  is  no  luck  in  the 
future  that  we  can  count  on;  that  future  is 
wholly  dependent  upon  the  value  placed  on  to- 
day.—F\  C.  Oviatt. 

LIFE    INSURANCE   TRAINING. 

When  the  subject  of  training  a  life  insurance 
agent  was  broached  to  the  president  of  a  prom- 
inent life  insurance  company  he  remarked  that 
there  would  be  but  little  use  in  adopting  such 
a  course  as  other  companies  would  soon  take 
them  away.  This  view  appears  to  us  to  be  nar- 
row and  superficial  and  one  which  would  tend 
to  degrade  the  field  work  and  belittle  the  entire 
agency  corps. 

The  business  of  soliciting  proposals  for  life 
insurance  has  undergone  a  radical  change  in 
the  last  twenty  years.  Reputable  offices  dis- 
like to   entrust  their   reputations  to   men  who 


Ths  Coast  T^ev/eiv. 


429 


have  neither  business  or  moral  worth.  They 
did  this  for  many  years  and  they  found  that 
they  sowed  dragons'  teeth,  which  iti  time 
sprung  up  on  many  sides  as  the  armed  op- 
posers  of  life  insurance.  —  United  States  Re- 
view. 

Life  arid  Accident  Court  Decisions  of  a  Year. 

LIFE  —  The  creditor  must  furnish  proofs  that 
he  is  a  creditor,  and  of  the  amount  of  the  debt. 

The  binding  force  of  answers  cannot  be  avoid- 
ed by  evidence  that  applicant  did  not  know  con- 
tents of  application. 

The  receipts  of  proofs  without  question  is  an 
evidence  only  that  they  are  sufficient  in  form, 
and  not  that  all  the  statements  in  them  are  true. 

Where  policy  is  payable  to  wife,  or  to  her 
children  if  she  be  dead,  the  representatives  of 
children  who  die  first  are  entitled  to  nothing. 

Under  statute  reqniriiig  notice  to  the  insured 
before  premium  falls  due  such  notice  must  be 
given  to  holders  of  renewal  policies  as  well  as 
to  other  policyholders. 

The  approval  of  the  application  by  the  com- 
pany's medical  director  before  receiving  no- 
tice of  applicant's  death  does  not  complete  the 
contract. 

The  agent  has  authority  to  agree  for  the  com- 
pany that  the  policy  shall  be  reduced  one -half 
in  amount  in  second  year. 

Beneficiaries  and  living  members  of  a  broken 
assessment  company  have  equal  claims  on  re- 
serve fund. 

Where  by  mutual  mistake  a  policj'  is  surren- 
dered after  death  of  insured,  both  parties  being 
ignorant  of  such  death,  equity  will  grant  relief 
by  reinstating  the  policyholder  to  rights  under 
the  surrendered  policy. 

Where  policy  is  invalid  unless  premium  is 
paid  in  cash,  agent  has  no  authority  to  accept 
note. 

ACCIDENT — Thecleaningof  agun  not  known 
to  be  loaded  is  not  'a  voluntary  exposure  to  un- 
necessary danger.' 

disease  clause  does  not  release  insurer  from 
liability  where  disease  is  caused  by  an  acci- 
dental fall,  even  if  the  insured  had  previously 
had  the  same  disease. 

Period  of  limitation  does  not  begin  to  run 
against  beneficiary  until  death  of  insured. 

A  man  cannot  recover  for  'loss  of  foot'  where, 
by  reason  of  injury  to  his  back,  he  is  deprived 
of  use  of  his  leg. 

Time  of  Furnishing  Notice.— Policy  provided 
that  in  case  of  accident  or  death  immediate  no- 
tice must  be  given  in  writing.  Held,  that  where 
the  insured  received  an  injury  March  21,  and 
died  therefrom  April  13,  notice  sent  to  the  com- 


pany April  2Q,  was  not  a  compliance  with  the 
policy. 

A  'supervising  farmer'  may  include  one  who 
does  light  labor  incident  to  keeping  things  in 
repair. 

An  attorney,  insured  against  loss  of  time  when 
wholly  disabled  from  attending  to  his  business, 
cannot  recover  where  his  injuries  do  not  pre- 
vent him  from  attending  to  his  business,  but 
only  from  using  one  of  his  hands. 

Where  insured  knows  that  applicant  has  lost 
sight  of  one  eye,  such  knowledge  binds  his  com- 
pany. 

Where  policy  provides  that  it  shall  not  cover 
injuries  caused  by  fighting,  the  insured  cannot 
recover  for  injuries  so  received,  though  he  be 
not  the  aggressor. 


Life  Notes. 

The  Union  Central  I^ife  recently  presented  its 
employes  with  medals — silver  to  those  who  had 
been  in  the  service  of  the  company  ten  years, 
and  gold  to  those  of  twenty  years'  service. 
»    * 

Down  in  Georgia  it  is  'Association  of  L,ife  In- 
surers,' not  Underwriters.  Only  representa- 
tives of  'regular  level  premium  legal  reserve' 
companies  are  eligible  to  membership.  It  has 
come  to  this — much  verbiage  to  distinguish  the 
representatives  of  old-line  and  new-line  compa- 
nies. 

*  * 

President  McCall  of  the  New  York  Life  issued 
a  circular  announcing  to  the  managers  and 
agents  of  the  company  the  death  of  ex -Pres- 
ident Beers,  after  an  illness  of  several  months. 
Mr.  McCall  said: 

'  He  had  qualities  of  mind  that  commanded 
the  respect  of  other  life  insurance  officials,  and 
the  company,  under  his  guidance  solely,  reach- 
ed and  maintained  its  magnificent  position  as 
one  of  the  leading  financial  institutions  of  the 
world.  The  credit  for  its  great  success  is  his, 
and  his  alone.  Nothing  less  could  be  truthful- 
ly said  of  him;  nothing  less  should  be  account- 
ed the  record  of  his  life.  His  place  in  the  his- 
tory of  life  insurance  will  be  well  defined,  and 
the  mature  and  unbiased  judgment  of  the  his- 
torian will  accord  to  him  a  foremost  position  in 
intelligent,  efficient  and  successful  leadership.' 

*  * 

The  Surveyor  interviewed  Actuary  Fackler 
on  the  Holden  idea,  as  printed  in  the  November 
Coast  Review.     Mr.  Fackler  said: 

'  Mr.  Holden  is  mistaken  in  saying  that  the 
great  differences  in  rates,  particularly  in  those 
for  endowments,  are  due  to  the  fact  that  com- 
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panics  with  the  lower  rates  made  such  reduction 
in  order  to  compete  with  their  rivals  having 
higher  rates.  The  greatest  differences  between 
present  rates  are  due  to  the  fact  that  most  com- 
panies have  increased  their  rates,  while  the 
others  have  let  them  remain  the  same  as  they 
and  the  other  companies  charged  about  twenty- 
five  years  ago.  Thus,  for  example,  the  company 
which  Mr.  Holden  represents,  along  with  the 
Mutual  Ivife,  Equitable  and  other  companies, 
thirty  years  ago  used  to  charge  about  $952.60  on 
a  ten  year  endowment  issued  at  age  .^o  for  $10,- 
000 — which  is  about  the  present  charge  of  the 
two  companies  showing  the  lowest  rates  on 
Mr.  Holden's  table  No.  2. 

'  The  companies  which  raised  their  rates  for 
short  endowments  did  so  simply  to  enable  them 
to  pay  bigger  commissions  to  their  agents,  and 
not  because  the  former  rates  were  inadequate. 
The  Knglish  companies,  despite  the  lower  rates 
of  interest  received  by  them,  charge  lower  pre- 
miums for  short  endowments  than  do  most  of 
our  companies. 

'  We  all  know  that  the  greatest  rebating  strife 
goes  on  between  the  giant  companies,  which 
have  exactly  the  same  rates,  which  fact  I  think 
knocks   most  of  the   ground   from    under   Mr. 

Holden.' 

*  * 

The  Coast  Review  is  informed  that  the  rates 
were  raised  some  years  ago  to  meet  the  change 
in  the  reserve  requirements  from  a  ^'A  to  a  4 
per  cent,  interest  rate,  and  not,  as  alleged,  to 
enable  the  companies  to  pay  a  higher  rate  of 
commission.  As  many  companies  did  not  find 
it  necessary  to  raise  rates  in  order  to  comply 
with  the  new  law,  this  explanation  does  not  ex- 
plain the  retention  of  the  advanced  rates.  It  is 
a  fact  that  the  higher  rates  enable  the  companies 
to  pay  higher  commissions,  or,  in  other  words, 
give  bigger  rebates  than  under  the  old  rates. 

*  * 

lyife  insurance  rates  are  said  to  be  .scientific. 
They  have  been  figured  down  to  the  odd  cent. 
It  looks  well  —  honest  and  accurate.  The  im- 
pression made  is  good.  The  company  will  tiot 
reduce  the  fraction  from  52  cents  to  an  even  half 
dollar.  No;  the  rates  are  mathematically  cor- 
rect, and  are  based  on  mortality  and  expense 
and  interest  experiences.  The  surplus  will  be 
be  distributed  equitably  among  policyholders. 
To  take  off  the  odd  two  cents  would  be  to  ig- 
nore experience  and  defy  figures.  The  solicitor 
then  overturns  this  platform  —  Upsets  the  good 
impression  of  the  mathematically  scientific 
character  of  life  insurance— by  offering  a  rebate. 
He  proves  that  his  company  is  charging  too 
much,  and  that  its  rates  are  not  'scientific' 


He  proves  that  all  the  talk  of  '  mathematical 
exactness'  is  buncombe.  Perhaps  this  proof 
might  not  satisfy  the  actuarial  mind,  but  it  does 
satisfy  the  lay  mind,  which  cannot  understand 
the  'science'  or  honesty  of  a  rate  which  may 
be  safely  cut  in  two  for  the  first  year  or  two. 


Forelgm  Life  Items. 

From  the  Insurance  Post  of  London  we  cull 
these  items:  Austria-Hungary  premiums  in  1892 
as  follows:  New  York  I<ife,  ^152,083;  Kquitable 
Life,  ^70,166;  Mutual  Life,  ..^"49,583.  The  twen- 
ty foreign  companies  spent  24  per  cent,  of  the 
premiums  in  agency  and  management  expenses. 
.  .  .  The  Janus  life  office,  of  Austria,  has  con- 
nected with  its  office  a  photographic  gallery  for 
obtaining  the  pictures  of  applicants  after  pass- 
ing a  favorable  medical  examination.  The 
photo  is  attached  to  the  policy  as  a  voucher  of 
identity.  .  .  .  Two  managers  of  the  Wilhelma 
Mutual  have  been  ordered  by  a  Berlin  court  to 
pay  $25  and  costs  of  prosecution  for  having  in  a 
circular  said  disagreeable  things  respecting  an 
actuary. 

Assessment  Notes. 

The  receiver  is  as  bad  as  the  thief. 
* 

The  Total  Abstinence    Association  has   been 
dissolved  by  the  courts. 
* 

Just  a  year  ago  a  local  contemporary  printed 
a  page  cartoon  representing  a  number  of  well- 
dressed  men  carrying  coin  to  a  counter  to  pay 
assessments  levied  by  the  Home  Benefit  and 
Mutual  Benefit  associations— advertisers.  The 
Coast  Review  was  depicted  as  '  a  brute  angry 
at  being  unable  to  drive  the  crowds  of  people 
daily  pouring  into  the  offices '  of  those  assess- 
ment associations.  And  now  the  H.  B.  office 
is  closed  and  there  is  crape  on  the  door. 
* 

Assessment  life  associations  generally  will 
show  a  considerable  falling-off  in  the  amount 
of  new  business,  and  not  a  few  will  show  a 
smaller  amount  of  insurance  in  force.  The 
unfavorable  figures  will  force  some  of  the  asso- 
ciations into  consolidations  or  'reinsurances.' 
The  average  member  is  ready  to  desert  at  the 
first  sign  of  a  leak,  for  he  knows  that  a  decline 
in  the  amount  of  new  business  surely  means  a 
decline  in  membership  and  an  increase  in  the 
cost  of  his  alleged  insurance. 
* 

THK    HOME    HENEFIT. 

We  are  in  receipt  of  inquiries  as  to  the  Home 
Benefit,  which  is  being  operated  by  the  Mutual 
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Benefit  of  New  York.  The  assessments,  which 
are  levied  with  great  regularity,  are  in  the  name 
of  the  San  Francisco  company.  This  was  a  part 
of  the  contract  of  so-called  reinsurance;  though 
we  imagine  that  the  new  losses  after  the  dis- 
charge of  the  old  obligations  will  be  discharged 
through  the  machinery  of  the  reinsurer.  Cer- 
tainly, in  any  event,  the  New  York  association 
is  responsible  for  all  death  losses  occurring  since 
the  reinsurance,  providing  that  the  deceased 
member  of  the  Home  Benefit  paid  all  his  as- 
sessments. Whether  it  is  w<irth  the  expenses 
to  keep  up  such  membership  each  member  must 
decide  for  himself.  The  IMutual  Benefit  did  not 
assume  any  obligation  to  pay  the  accrued  debts 
of  the  Home  Benefit,  but  as  it  took  over  the  as- 
sets of  the  latter  it  may  in  fact  have  assumed 
a  proportionate  liability  for  the  debts.  Some 
claimant  may  test  this  view  in  the  coi:rts. 


Actuarial  Society  of  America. 

At  the  fall  meeting  of  this  society  in  Phila- 
delphia papers  were  read  on  '  The  Apportion- 
ment of  Expenses,'  'Influence  of  Age  at  En- 
trance,' 'Mortuary  Dividend  Policies,'  '  I^egis- 
lation  Concerning  Impairment,'  etc.  We  make 
two  brief  extracts: 

PRESENT    FINANCIAL   CRISIS      D.  P.    FACKLER. 

During  the  past  summer  we  have  seen  the 
.  market  values  of  some  excellent  securities 
tumble  down  between  five  and  ten  per  cent., 
such  values  being  payable  not  in  cash  but  in 
checks,  while  legal  tender  or  cash  commanded 
a  premium  as  high  as  three  and  even  five  per 
cent.,  so  that  the  total  effect  was  temporarily  to 
make  the  actual  legal  tender  sellifig  value  of  many 
excellent  securities  from  ten  to  fifteen  per  cent, 
less  than  their  usual  and  fair  value. 

In  listing  the  assets  of  a  life  insurance  com- 
pany, it  is  customary  to  value  ordinary  mort- 
gages on  land  and  houses  as  worth  par  (where 
the  ordinary  appraised  values  exceed  the  loan), 
but  railroad  mortgages  and  municipal  bonds  are 
usually  entered  as  worth  only  what  they  would 
bri'ng  at  snap  sale  on  the  previous  December 
31st,  or  at  the  special  date  for  which  the  assets 
are  reported.  It  must  be  remembered  that  these 
stock  exchange  transactions,  which  are  taken 
as  the  basis  of  valuation,  are  sales  made  with- 
out any  prior  notice  or  advertisement,  and  thus, 
as  well  as  on  other  accounts,  give  no  real  indi- 
cation of  the  value  of  the  securities  sold. 

This  practice  is  clearly  very  unreasonable. 
The  railroad  mortgages  and  municipal  bonds 
may  be  secured  by  at  least  as  large  a  propor- 
tionate value  of  real  estate  and  improvements 
as  are  the  ordinary  mortgages.  A  railway  mort- 
gage is  a  mortgage  of  the  road-bed,  real  estate 


and  improvements  belonging  to  a  railroad  com- 
pany; why  should  it  not  betaken  at  a  fair  aver- 
age valuation  as  well  as  ordinary  private  mort- 
gages on  real  estate? 

Though  few  life  companies,  or  none,  may  ever 
be  declared  insolvent  in  consequence  of  this 
wrong  mode  of  estimating  assets,  many  may 
often  suffer  in  times  of  financial  depression  ^ 
through  the  secret  cavils  of  hostile  agents  re- 
garding the  low  market  values  of  securities  held 
by  them.  If  it  is  made  the  rule  not  to  count 
securities  at  their  temporary  market  value,  but 
at  a  fairly  estimated  valuation,  this  will  sooti 
be  generally  understood  by  the  public  and  all 
such  cavils  will  meet  with  proper  contempt. 

AGE  AT  ENTRANCE  — T.  B.  MACAULAV. 

The  age  at  entrance  makes  comparatively 
little  diff"erence  in  the  efficiency  of  medical  se- 
lection among  those  who  assure  after  thirty 
years  of  age. 

Medical  selection  has  failed  to  prevent  the 
intrusion  of  an  undue  proportion  of  bad  and 
doubtful  lives  at  ages  under  twenty-five. 

Adverse  selection,  both  at  entrance  and  in 
connection  with  discontinuances,  has  a  more 
marked  effect  among  lives  entering  under 
twenty-five  than  among  those  assuring  later, 
and  that  the  mortality  among  these  entrants  as 
a  class  is  excessive  throughout  the  whole  of 
life.  In  the  case  of  the  twenty  English  offices, 
that  permanent  excess  was  about  seven  per 
cent.,  and  in  the  case  of  the  thirty  American 
offices,  about  seventeen  per  cent. 

Persons  from  sixty  to  seventy  years  of  age 
are  not,  as  a  class,  undesirable  lives,  although 
the  unfavorable  experience  of  individual  com- 
panies shows  that  great  care  must  be  taken  to 
exclude  all  cases  in  which  the  moral  hazard  is 
not  thoroughly  satisfactory. 

The  superiority  of  the  lives  assured  by  the 
American  offices  is  clearly  shown.  The  deaths 
among  entrants  at  all  ages  in  the  thirty  com- 
panies were  only  67.7  per  cent,  of  those  expect- 
ed by  the  English  table  No.  3,  while  with  the 
twenty  English  offices  the  percentage  was  84.5. 


The  Fenn  Mutual. 

A  late  report  of  examination  made,  which  the 
company  refuses  to  publish,  rumor  says,  .shows 
a  dangerous  shrinkage  of  values  of  stocks  and 
bonds  owned  or  held  as  collateral  security  for 
loans  madeof  Penn  Mutual  Life  Insurance  Com- 
pany of  Philadelphia,  calling  for  a  more  thor- 
ough examination  by  some  insurance  depart- 
ment.—Insurance  &  Commercial  Magazine. 


There  were  only  95  fire  alarms  at  the  World's 
Fair. 


432 


Tfts    Coast  T^eview. 


Libel  Suits  Dismissed. 

The  several  libel  suits,  claiming  $200,000  dam- 
ages, brought  against  the  publisher  and  the  ed- 
itor of  the  Coast  Review  in  1891  by  the  Mutual 
Benefit  L,ife  Association  of  New  York,  were  re- 
cently dismissed  by  request  of  the  plaintiff. 
The  association  will  pay  attorney's  fees.  The 
Coast  Review  has  always  been  ready  to  have 
these  suits  tried,  but  plaintiff's  attorney  inva- 
riably postponed  trial.  The  first  notice  of  some- 
thing awry  came  in  the  form  of  a  letter  from  the 
association's  San  Francisco  attorney,  asking  the 
editor  to  call  and  '  see  '  him.  But  the  editor 
was  independent  and  did  not  'see'  the  attor- 
ney. Somebody  waxed  wrothy.  The  editor 
was  arrested  alter  business  hours  on  a  charge 
of  criminal  libel,  and  there  being  no  judges  in 
court  to  receive  bonds  his  friends  had  to  'hus- 
tle '  to  raise  the  large  bail  coin  to  keep  the  ed- 
itor out  of  '  the  tanks '  for  the  night.  Police 
Judge  Rix  decided  for  the  defendants  in  the 
criminal  suits.  When  the  secretary  of  the 
plaintiff  association  was  here  recently  he  was 
surprised  to  learn  that  the  civil  suits  were  still 
in  court. 

Union  Bicycle  Insurance  Company. 

A  new  scheme  is  the  Union  cycle  insurance 
company  of  Milwaukee.  It  offers  to  insure 
bicycles,  tricycles,  etc.,  against  fire  and  theft, 
and  professes  to  have  $100,000  capital.  The 
company  has  not  been  authorized  to  do  busi- 
ness in  Wisconsin,  and  its  professions  must 
therefore  be  received  skeptically.  Commis- 
sioner Root  of  the  Wisconsin  insurance  depart- 
ment writes  to  the  Coast  Review  as  follows: 

'This  cycle  company  has  never  reported  or 
filed  any  papers  with  this  department.' 

Of  course  if  the  company  had  a  paid  -  up  cap- 
ital, as  required  by  law,  it  would  file  its  papers 
and  be  granted  authority  to  transact  business. 
Until  it  receives  such  authority  the  wise  cyclist 
will  distrust  it. 


Universal  Schedule. — John  C.  Paige  of 
Boston  said  to  a  representative  of  the  Survey- 
or: '  I  have  no  reason  to  doubt  the  entire  advi- 
sability of  rating  a  very  considerable  proportion 
of  business  in  all  the  states  of  the  country,  using 
the  universal  mercantile  schedule  as  a  basis, 
but  it  will  require  careful  analyzing,  thought- 
ful attention  and  wise  discrimination  before  de- 
ciding how  to  apply  it  anywhere.  I  deprecate 
waiting  for  the  advance  in  rates  and  the  im- 
provements in  property  which  will  follow  the 
proper  application  of  the  universal  schedule  al- 
most anywhere  and  believe  that  it  should  be 
done  now  while  the  companies  need  increased 


revenue  and  reduced  losses.  I  have  abundant 
confidence  and  faith  in  the  ability  of  the  repre- 
sentatives, and  by  that  I  mean  the  local  agents 
of  the  insurance  companies  in  any  city  of  more 
than  50,000  inhabitants,  and  in  most  cities  of 
more  than  15,000  inhabitants,  to  apply  the  uni- 
versal schedule.' 


Fire  Items.  —  Cincinnati  will  experiment 
with  pneumatic -tired,  chain  -  geared  and  foot- 
propelled  hose  carts,  etc.  The  firemen  will 
make  better  time  though  they  do  not  have  a 
better  time,  and  the  city  will  save  horse  feed. 
'We  are  the  people.'  .  .  .  The  Insurance  World 
says  the  plan  of  a  New  York  agent  of  the  .^tna 
selling  fire  insurance  policies  on  the  weekly 
payment  plan  is  not  new;  but  has  been  followed 
in  Pittsburgh,  and  perhaps  elsewhere,  by  the 
Home  of  New  York,  which  has  a  premium  in- 
come from  such  business  in  Pittsburgh  reach- 
ing into  the  five  figures.  .  .  .  Subscription  bills 
are  being  mailed. 


Editorial  Brevities. 

Speaking  of  the  recent  abandonment  of  West- 
ern departments  by  a  number  of  fire  offices,  the 
Investigator  advances  the  opinion  that  several 
of  the  deposed  managers  will  ultimately  organ- 
ize Western  companies.  This  is  in  line  with 
the  Coast  Review's  prediction  that  with  the  ad- 
vent of  good  times  many  new  fire  insurance 
companies  will  be  organized  in  the  United 
States.  The  present  business  depression  will 
be  succeeded  by  a  period  of  extraordinary  pros- 
perity, with  good  rates  and  alow  loss  ratio;  and 
capable  fire  underwriters  will  have  little  trouble 
in  capitalizing  new  companies.  There  are  good 
figures  to  quote,  as  well  as  bad. 

*  * 
* 

It  a,ppears  that  the  swindling  (iuarantee  In- 
vestment Co.  of  Chicago  and  Missouri  had  400 
bondholders  in  Los  Angeles,  where  it  was  rep- 
resented by  Thompson,  Mitchell  &  Co.  The 
scheme  was  a  lottery  variety  of  the  old  endow- 
ment bond  associations.  The  United  States 
court  at  Chicago  last  week  sentenced  the  pres- 
ident of  the  Guarantee  to  $1,000  fine  and  eleven 
months  in  jail.  There  is  a  similar  concern  in 
the  Chronicle  building  in  San  F'rancisco,  called 
the  Western  something.  Perhaps  the  postal 
authorities  will  find  out  its  existence  some  day. 

*  * 
* 

The  late  Mayor  Harrison  of  Chicago  was  a 
brainy,  aggressive  man,  who  toyed  with  anar- 
chy and  was  skilled  in  the  arts  of  the  success- 
ful politician.  But,  seemingly,  he  was  ignorant 
of  insurance.     At  the  meeting  of  the  '  mutual 
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accident  iiiulerwriters '  in  jiiiie  Mayor  Hani- 
son  said:  '  Mental  sickness  is  ever  the  most  dif- 
ficult to  cure.  "Who  can  give  medicine  to  a 
mind  diseased?"  was  a  qtiestion  propounded 
by  the  greatest  of  poets.  It  was  never  answer- 
ed till  the  system  of  assessment  insurancesprang 
into  being.'  As  it  can  hardly  be  possible  that 
Mr.  Harrison  was  quite  so  ignorant  of  insur- 
ance as  this  remark  implies,  we  charitably  as- 
sume that,  politician  like,  he  wanted  to  flatter 
his  hearers. 


Edwin  A.  Simonds. 

The  death  of  this  gentleman,  the  late  secretary 
of  the  Western  Union,  has  called  forth  many 
expressions  of  esteem  from  his  friends,  but  none 
more  feeling  and  earnest  than  that  of  Mr.  Du- 
val, who  corresponded  with  him  often  while 
manager  of  the  Pacific  Insurance  Union.  Mr. 
Duval  says  of  Mr.  Simonds: 

'  Even  upon  those  who  had  no  personal  ac- 
quaintance with  him  the  deceased  cast  the  spell 
of  an  earnest,  kindly,  helpful  spirit  and  person- 
ality. What  charming  companionship,  what 
strength  and  upbearing  in  work  and  trouble, 
there  must  have  been  to  his  intimate  associates, 
is  evidenced  to  me  by  the  strong  impressions 
made  through  business  correspondence.  To 
the  writer  he  gave  an  indefinable  impression  of 
strength,  honesty  and  purity  of  mind  and  char- 
acter. 

'  Mr.  Simonds's  work  as  secretary  of  the 
Western  Union  was  of  an  importance  that  can- 
not be  overestitnated.  The  value  of  his  advice 
and  ready  co-operation  with  the  underwriters' 
associations  on  this  Coast  is  best  known  to  those 
who  often  asked  and  received  his  assistance. 
Especially  in  the  early  days  of  the  "Compact" 
was  his  aid  most  appreciated;  and  his  influence 
in  the  border  territory  of  the  Western  and  Coast 
associations  was  harmonizing  and  conserva- 
tive.' 


Australasia.  —  A.  A.  MacDiarmid,  of  Bris- 
bane, died  on  October  i.  The  deceased  has  been 
in  poor  health  since  the  February  floods,  which 
inundated  both  his  residence  and  place  of  busi- 
ness. He  was  an  active  and  successful  insur- 
ance agent,  and  a  genial  gentleman  as  well, 
who  will  be  missed  in  underwriting  circles.  .  . 
At  a  recent  fire  inquest  in  New  South  Wales  the 
jury  expressed  general  dissatisfaction  at  the 
manner  in  which  the  depositions  were  being 
taken,  and  eventually  brought  the  inquiry  to 
an  abrupt  termination.  The  foreman  informed 
the  coroner  that  the  jury  had  no  confidence  in 
his  conduct  of  the  case,  and  the  coroner  there- 
upon dismissed  them. 


The  Month. 

/'■//?£'  — The  Palatine  reinsured  the  Georgia 
business  of  the  Merchants.  The  Palatine  and 
United  amalgamation  is  about  officially  com- 
pleted. 

A  receiver  has  been  appointed  for  the  Cascade 
Fireof Seattle.  Thcattorney forthestockholders 
has  opposed  the  appointment  of  a  receiver  ever  ' 
since  the  beginning  of  the  suit  in  November, 
i8g2.  He  says  the  payment  of  stock  subscrip- 
tions will  be  resisted  '  to  the  bitter  end.' 

The  stockholders  of  the  Citizens  of  Cincinnati 
have  been  sued  for  the  debts  of  the  wildcat  Cit- 
izens of  the  same  city,  which  operated  under 
the  charter  of  the  former.  The  amount  sued  for 
is  $io<S,ooo.  Suit  is  brought  by  the  receiver  of 
the  wildcat.     Queer  litigation  this. 

The  old  rates  for  gasoline  stove  permits  have 
been  re-established  in  Missouri,  to -wit:  Ten 
cents  for  one  year,  20  cents  for  three  years, '30 
cents  for  five  years.  No  charge  to  be  made  less 
than  $1.00. 

At  the  Springfield  (Mass.)  fire  the  property 
loss  was  about  $6oo,txx3,  the  insurance  loss  $200,- 
000,  or  one  -  third  the  amount  involved.  The 
criticisms  on  the  fire  protection  are  worse  than 
those  on  a  wild  and  wooden  Western  town. 

John  H.  McLaren,  the  distinguished  general 
manager  of  the  Royal,  died  of  heart  disea.se  in 
Liverpool  last  month.  The  deceased  was  a 
Scotchman  by  birth,  and  was  in  his  sixty- 
eighth  year.  He  was  graduated  from  the  office 
of  the  Scottish  Union,  p-or  a  time  he  was  con- 
nected with  the  Lancashire.  In  1868  he  was 
promoted  from  sub-manager  of  the  Koyal  to  the 
position  of  general  manager.  He  was  a  man  of 
strong  character,  who  drew  about  him  and 
placed  in  authority  in  foreign  lands  men  in 
whose  judgment  he  placed  more  confidence 
than  in  tabular  and  diagramatic  underwriting. 

LIFE  —  W.  J.  Madden,  an  Equitable  agent, 
printed  a  letter  approving  the  pro-rebate  senti- 
ments of  C.  M.  Ward.  The  Equitable  prompt- 
ly dismissed  Madden'.  It  is  not  to  be  doubted 
that  Messrs.  Madden  and  Ward  can  place  their 
business  somewhere. 

In  Chicago  one  Bell,  charged  with  embezzling 
$11,000,  killed  himself.  His  employers  have 
filed  a  bill  in  equity  against  the  Manhattan 
Life  and"  Bell's  heirs,  asking  for  a  decree  to- 
ward the  complainants'  proceeds  of  a  policy  for 
$10,000  on  Bell's  life.  It  is  alleged  that  the  an- 
nual premium  thereon  was  stolen  from  com- 
plainants. In  a  similar  case  the  award  was 
given  the  employers  of  an  embezzler  who.se  pol- 
icy was  taken  out  after  his  peculations  began. 

W.  G.  Williams,  Boston  agent  of  the  State 
Mutual,  has  been  arrested  on  the  charge  of  re- 
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bating.  The  rebate  is  said  to  have  been  in  the 
form  of  a  'trust  to  your  honor'  for  $40.25  of  a 
$140.25  premium. 

Wm.  H.  Beers,  ex-president  of  the  New  York 
Life,  died  last  month,  in  his  71st  year.  He  en- 
tered the  service  of  the  company  in  1851 ;  in  1864 
he  was  appointed  actuary;  in  1885  he  was  elect- 
ed president.  With  the  more  or  less  ground- 
less attacks  of  a  sensational  New  York  daily, 
growing  out  of  the  defalcations  of  the  Spanish- 
American  department,  which  finally  led  to  Mr. 
Beers'  resignation,  the  reader  is  familiar.'  The 
company  lost  no  money  by  this  defalcation. 
The  result  of  the  examination  of  the  company 
by  the  insurance  department  was  a  vindication 
of  the  Beers  management,  the  surplus  being  as 
represented  —  some  $15,000,000.  Mr.  Beers  re- 
mained with  the  company  in  an  advisory  capa- 
city on  a  large  salary.  During  his  manage- 
ment as  president,  the  New  York  Life's  income 
and  assets  increased  from  $13,823,000  and  $59,- 
016,000  to  $31,854,000  and  $126,240,000. 

ACCIDENT,  ETC.— The:  American  Steam 
Boiler  is  in  the  hands  of  a  receiver. 

At  the  third  trial  of  the  Whitlock  case  in  New 
York  a  verdict  for  $10,000  was  given  against  the 
Fidelity  &  Casualty,  last  week.  Whitlock  was 
the  miner  who  was  found  dead  in  bed  in  a  vSan 
Francisco  lodging-house,  with  a  bullet -hole  in 
his  head. 

The  Canadian  accidentcompanies  haveagreed 
to  allow  no  rebate,  and  that  no  company  or  gen- 
eral agent  shall  allow  a  commission  in  excess 
of  25  per  cent,  on  gross  premiums  on  any  per- 
sonal accident  policy;  the  commission  to  be  paid 
on  employers'  liability,  elevator,  open  and  col- 
lective policies,  shall  not  exceed  20  per  cent,  to 
local  agents  or  brokers,  and  upon  street  railway 
risks  10  per  cent,  on  premiums  of  less  than  $4,- 
000  and  5  per  cent,  on  premiums  exceeding  this 
sum.  No  policy  is  to  be  issued  at  a  less  premi- 
um than  $5  for  each  $1,000  of  insurance  with  $5 
weekly  indemnity. 

In  his  application  for  membership  in  defeiul- 
atlt  association,  insured  was  asked.  What 
amounts  are  now  insured  on  your  life,  and  in 
what  companies?  He  failed  to  mention  his 
membership  of  two  benevolent  associations. 
The  court  held  that  as  benevolent  associations 
are  not  always  regarded  as  insurance  compa- 
nies, nor  mortuary  benefits  as  life  insurance 
companies,  whether  the  failure  of  insured  to 
mention  his  connection  with  the  benevolent 
associations  was  a  concealment  of  material  facts 
was  a  question  for  the  jury.  The  court  might 
have  gone  further  and  said  that  such  benevolent 
associations  are  not  insurance  companies,  since 
they  do  not  guarantee  any  definite  sum. 


Failure  of  American  Casualty  &  Security  Co. 

The  new  president.  Gen.  Slocum,  did  not  pro- 
ceed far  in  his  examination  of.the  affairs  of  the 
American  Casualty  Insurance  and  Security  Com- 
pany before  he  discovered  that  the  'big  injin  ' 
was  hopelessly  insolvent.  He  therefore  asked 
the  courts  for  the  appointment  of  a  receiver. 
Edward  Austin  and  the  American  Trust  &  De- 
posit Co.  of  Baltimore  have  been  appointed  re- 
ceivers. .  The  assets  are  said  to  be  little  in  ex- 
cess of  $550,000  deposited  with  insurance  depart- 
ments. Whether  these  deposits  will  be  surren- 
dered to  the  receivers  remains  to  be  seen.  The 
liabilities  are  not  known,  but  it  is  believed  that 
they  exceed  capital  and  other  assets  by  $200,000. 
It  is  possible,  however,  that  the  various  dam- 
age claims  in  litigation  may  have  been  figured 
'on  their  face'  as  liabilities.  The  American 
Casualty  was  organized  in  1890,  and  immedi- 
ately took  over  the  business  of  the  American 
Steam  Boiler  Ins.  Co.  The  management  of  the 
new  company  was  placed  in  the  hands  of  Beech- 
er,  Schenck  &  Co.  of  New  York.  The  business 
of  the  company  grew  quickly  and  enormously. 
Its  income  last  year  was  $2,532,572,  an  increase 
of  150  per  cent.  The  company  lost  much  mon- 
ey on  its  railroad  business.  Agents  were  very 
successful  in  introducing  its  'blanket'  policies. 
The  American  Casualty  seems  to  have  been  a 
sacrifice  to  bad  management  and  an  ambition 
for  mere  bigness. 


Fire  Notes. 

At  a  meeting  of  the  London  county  council 
the  following  notice  of  motion  was  made:  That 
in  the  opinion  of  the  council  it  is  desirable,  in 
view  of  the  heavy  and  increasing  cost  of  the 
fire  brigade,  that  the  council  should  be  empow- 
ered to  establish  a  fire  insurance  department 
and  to  issue  policies  covering  the  risks  arising 
from  fires  in  the  county  of  London,  as  is  now 
done  by  the  various  fire  insurance  companies. 
* 

In  Germany  (says  the  Insurance  Circular)  the 
police  take  a  considerable  interest  in  fire  insur- 
ance. They  keep  particulars  of  each  proposal, 
and  no  policy  may  be  delivered  until  the  insur- 
ance has  been  approved  and  recorded  in  the 
police  registers.  A  small  fee  is  charged  for  the 
registration,  and  the  arrangement  is  effective 
in  preventing  over-insurance  and  in  reducing 
the  moral  hazard.  Every  agent  must  announce 
his  appointment  to  the  police  authorities  within 

a  specified  delay. 

* 

Six  of  the  largest  cities  in  Europe  averaged 
47  cents  of  fire  loss  per  capita  in  1890.  The  av- 
erage in  the  United  States  large  cities  was  over 
$2.00  per  capita. 
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Recent  statistics  of  fires  in   Auieiican  cities 
show  the  following  property  loss  per  capita: 
New  Orleans  .    .  $7  94        San  Francisco   .  $3  07 
Baltimore  ....    5  25        New  York    ...    2  80 

Cincinnati    ...    4  14         Boston 2  56 

St.  lyouis  ....    ,^70         Philadelphia  .    .    22,^ 

Cleveland  .  .    .    .    3  67        Chicago 2  00 

* 

An  American,  just  from  China,  says  that  the 
day  before  he  sailed  from  Shanghai  an  immense 
cotton-mill  owned  by  the  viceroy  was  burned. 
The  mills  employed  between  8,000  and  10,000 
native  workmen.  The  mill  property  was  situ" 
ated  just  outside  of  the  concession  upon  which 
the  city  is  built,  and  for  this  reason  the  native 
fire  department  refused  to  go  to  the  fire.  The 
loss  was  estimated  at  dbout  $1,500,000  in  gold. 
The  mandarin  who  had  charge  of  the  works 
made  several  attempts  to  throw  himself  in  the 
flames  of  the  burning  buildings  when  he  found 
they  were  doomed.  The  Chinese  workmen  stood 
idly  by  and  could  not  be  induced  to  fight  the 
flames.  They  said  it  was  the  vengeance  of  the 
fire  dragon,  who  had  become  displeased  because 
a  chime  of  bells  had  recently  been  placed  in  the 
new  custom-house. 


Mutual  Admiration  Society. 

The  Standard  refers  to  the  '  inimical '  style  of 
the  witty  editor  of  the  Life  Underwriters' 
journal. 

This  from  Insurance  Age  is  a  slap  at  Salem 
and  Albany:  'Curiously  enough,  the  surplus  of 
a  wildcat  increases  in  direct  ratio  to  its  lie-abil- 
ity. 

Our  monarchial  contemporary,  the  Chronicle 
of  Montreal,  speaks  of  the  'presidential  throne' 
at  Washington,  from  the  present  occupant  of 
which  '  Canada  has  much  reason  to  hope  for 
more  liberal  treatment.'  - 

Present  Unpleasantness. — The  Commercial 
Bulletin  has  the  misfortune  of  not  knowing 
often  what  it  is  talking  about.  It  is  somnam- 
bulistic and  its  voice  sounds  as  if  it  were  mak- 
ing its  way  through  a  small-sized  hat. — Herald. 

The  Melbourne  Insurance  Record  will  have 
to  extinguish  the  torch  of  its  enterprise  or  it 
may  'set  the  river  afire.'  Our  antipodean  con- 
temporary is  now  printing  extracts  from  the 
papers  read  at  the  annual  meeting  of  the  Fire 
Underwriters'  Association  of  the  Pacific  in  F-eb- 
ruary,  1893. 

At  the  beginning  of  1891  the  Commercial 
Bulletin  pointed  out  many  indications  of  a 
prosperous  year  for  fire  underwriters.  It  turned 
out  to  be  a  very  bad  year.  Undismayed,  the 
editor,  at  the  beginning  of  1892,  predicted   a 


good  year.  It  was  worse  than  its  predece.s.sor. 
In  January,  1893,  the  Bulletin  printed  the  usual 
editorial  on  the  outlook,  and  found  in  the  or- 
ganization of  so  many  local  boards  special 
reasons  for  hopeful  anticipations.  And  1893 
was  the  worst  of  years  for  fire  underwriters. 
Perhaps  if  that  fool  prophet  of  the  Commercial 
Bulletin  and  Warmed-over  Review  could  be 
persuaded  to  prophesy  a  bad  year  in  1894  the 
fire  underwriters  might  take  heart  and  hope  for 
a  prosperous  year. 

American  Annual  Fire  Waste. 

Probably  for  all  practical  purposes  the  esti- 
mates of  the  yearly  fire  losses  in  the  United 
States,  as  made  by  three  newsgatherers,  are 
sufficiently  near  the  actual  amount.  These  es- 
timates, based  on  sensational  newspaper  re- 
ports, and  not  always  revised,  include  many 
totals  largely  in  excess  of  the  actual  fire  lo.'js; 
but  many  isolated  fires  are  never  reported  at 
all,  and  it  is  not  improbable  that  the  overesti- 
mates do  not  exceed  the  amount  of  unreported 
losses.  The  total  of  American  fire  losses  as  re- 
ported by  the  three  newsgatherers  referred  to 
may  therefore  really  be  approximately  correct, 
though  known  to  include  the  wildest  newspa- 
per guesses. 

The  grossest  exaggerations  appear  in  the 
Commercial  Bulletin  of  New  York,  but  its  to- 
tal at  the  end  of  the  year  is  so  near  that  of  the 
other  fire  loss  reporters  that  the  conclusion  is 
they  are  equally  guilty.  Some  of  the  New  York 
commercial  paper's  recent  blunders  were  ridic- 
ulous, notably  that  of  the  co-operative  store  loss 
in  Salt  L,ake  and  the  small  general  fire  in  San 
Bernardino.  The  first  newspaper  report  of  the 
latter  fire  contained  this  item:  'ticket  office, 
$20,000.'  Next  morning  it  appeared  corrected: 
'ticket  oflfice,  $2,000.'  But  the  Commercial  Bul- 
letin copied  the  first  estimate  of  $20,000,  and  as 
the  error  was  not  corrected  in  its  weekly  ed- 
ition we  assume  that  the  absurdly  large  esti- 
mate, like  many  similar  blunders,  goes  to  swell 
the  grand  total  over  which  its  editorial  tears 
will  be  shed  at  the  end  of  '93.  Think  of  a  tick- 
et office  in  a  town  of  5,000  population  being 
credited  with  a  $20,000  loss  —  $20,000  worth  of 
pasteboard  and  furniture.  The  actual  loss,  the 
adjuster  informs  us,  was  only  $5(X3. 

It  would  be  interesting  to  know  the  actual 
fire  loss  in  the  United  States  in  any  one  year, 
but  that  we  shall  never  know,  Avith  any  assur- 
ance of  really  approximate  correctness,  until 
the  federal  government  adds  the  information  to 

its  census  statistics. 

*  * 
* 

On  the  Pacific  Coast  such  statistics  as  we  have 

gathered  indicate  that  the  property  loss  is  near- 
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ly  or  quite  twice  as  much  as  the  insurance  loss. 
But  here,  owing  to  wooden  buildings  and  frame 
'ranges,'  the  insurance  rate  is  necessarily  so 
high  in  some  places  that  property-owners  car- 
ry a  good  share  of  the  risk  themselves.  This 
makes  the  proportion  of  property  loss  to  insur- 
ance loss  somewhat  higher  than  in  the  East, 
where  the  fire  hazard  is  considerably  less. 

If  we  assume  that  east  of  the  Rockies  the  av- 
erage insurance  loss  is  65  per  cent,  of  the  prop- 
erty loss,  the  newspaper  estimates  of  150 -odd 
million  dollars  fire  loss  in  the  United  States  in 
i8q2  were  considerably  in  excess  of  the  actual 
total.  We  are  inclined  to  think  that  our  con- 
temporaries' estimates  of  the  American  annual 
fire  waste  are  greatly  exaggerated;  and  we  re- 
spectfully decline  to  mourn  over  the  '  national 
ash  heap.' 

* 

What  is  needed  to  bring  the  American  people 
to  a  realizing  sense  of  the  yearly  destruction  of 
property  by  fire  is  not  a  parading  of  the  140  or 
150  million  'grand  total,'  nor  a  reference  to  it 
in  the  president's  message  to  congress.  Sup- 
posing every  man,  woman  and  child  in  the 
Union  is  told  or  reads  that  the  annual  fire  loss 
is  the  enormous  sum  of  $150,000,000,  what  would 
be  the  difference?  Nobody  would  be  a  whit 
the  more  careful,  and  not  an  additional  dollar 
would  be  spent  for  fire  protection.  But  if  the 
united  fire  underwriters  of  the  United  States 
were  to  yearly  adjust  fire  insurance  rates  ac- 
cording to  the  previous  year's  fire  waste,  rais- 
ing or  lowering  them  according  to  the  percent- 
age of  fire  loss  increase  or  decrease  per  capita, 
the  American  people  would  acquire  a  practical 
sense  of  the  great  yearly  destruction  of  proper- 
ty by  fire,  and  a  personal  interest  in  every 
measure  taken  to  reduce  the  fire  loss  by  im- 
proved fire  protection. 


invites  its  Western  and  Eastern  and  foreign 
readers  to  come  and  see  our  midwinter  fair  and 
our  fair  state.  We  promise  good  fare  as  well  as 
good  fair.  In  the  matter  of  fare,  San  Francisco 
can  safely  challenge  comparison  with  any  city 
anywhere;  and  the  landlords  have  pledged 
themselves  not  to  raise  rates. 


Midwinter  Fair. 
There  is  every  reasonable  assurance  that  San 
Francisco's  midwinter  international  fair  will  be 
a  great  success.  The  buildings  are  well  under 
way,  and  some  of  them  under  roof.  A  more 
favorable  time  for  such  a  fair  there  will  never 
be,  as  many  of  the  choicest  world's  fair  exhib- 
its can  and  will  be  transported  to  this  city. 
We  shall  have  other  attractions  which  will 
make  it  worth  the  while  and  money  of  any- 
body to  visit  our  fair  —  wonderful  displaj's, 
a  panorama  of  western  productions  and  re- 
sources, amusements  galore,  a  fine  climate,  a 
handsome  city.  Railroad  fare  has  been  reduced, 
and  the  tourist  can  come  one  route  and  return 
another  and  see  much  of  this  great  and  growing 
West  en  route.      The  Coast  Review  cordially 


Great  London  Fires. 

An  illu-strated  article  on  this  subject  appears 
in  The  Strand  Magazine.  It  is  noteworthy  for 
the  scant  information  about  'great  London  fires.' 
Little  is  said  of  the  area  and  duration  of  the  fire, 
the  property  loss,  insurance  loss,  or  loss  of  life. 
We  make  several  quotations: 

The  greatest  argument  then  afloat  as  to  the 
visitation  of  such  a  plague  (great  London  fire  of 
1666)  was  that  it  was  a  punishment  for  the  sin 
of  gluttony;  the  origin  of  the  fire  being  unex- 
plained further  than  it  broke  out  at  Pudding 
Lane  and  ended  at  Pye  Corner.  The  fire  raged 
four  days  and  nights,  leaving  the  city  as  if  a 
volcano  had  burst  in  its  midst. 

It  may  be  interesting  to  mention  here  some- 
thing about  the  crude  and  ineffective  appliances 
which  were  in  use  at  the  time,  consisting  of 
'brazen  hand  squirts  and  leathern  buckets,'  of 
which,  according  to  an  act  passed  in  1667  by  the 
common  council,  were  provided  for  each  of  the 
parishes  in  the  city  two  of  these  brazen  squirts, 
holding  about  one  gallon  of  water,  atid  800 
leathern  buckets  to  each  of  the  four  districts 
into  which  the  city  was  divided;  together  with 
a  number  of  pick-axes  and  shovels,  which  were 
evidently  of  more  use  in  gaining  access  to  the 
houses  than  in  beating  out  the  flames. 

Newsham  and  Fowke  were  rival  engine  mak- 
ers of  this  date,  and  it  was  during  a  competition 
that  those  of  the  former  proved  to  be  more  pow- 
erful, throwing  water  as  high  as  the  old  Grass- 
hopper on  the  Royal  Exchange  (old  building), 
which  was  165  feet  high.  After  this,  F'owke's 
engine  appears  to  have  dropped  out  altogether, 
leaving  no  traces  of  its  existence.  In  a  paint- 
ing by  Hogarth,  'The  Times,'  No.  i,  of  1762,  an 
engine  bearing  the  inscription  of  the  Union  Fire 
Office,  is  probably  one  of  this  manufacture. 

The  next  fire  on  record  of  much  consequence 
after  the  great  fire  of  1666  broke  out  in  the  pow- 
dering-room  of  Mr.  Eldridge,  a  peruke  maker, 
in  Exchange  alley,  Cornhill,  on  the  morning  of 
March  25th,  1748,  at  i  o'clock,  and  continued 
burning  until  12  p.m.  the  same  day,  laying  waste 
an  extensive  range  of  houses  and  streets,  eighty 
in  number,  and  playing  great  havoc  with  the 
adjoining  houses. 

So  slow  was  London  to  improve  upon  the  fire 
appliances  then  in  vogue,  that  it  was  not  until 
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1 791  that  a  fire  watch  or  brigade  was  estab- 
lished. 

The  parochial  system  of  fire  protection  at  this 
time  being  entirely  ineffective,  the  work  was 
for  the  most  part  nndertaken  by  insurance  of- 
fices. Each  company  had  its  own  engine  and 
men,  with  the  emblems  of  the  offices  on  the  en- 
gines and  displayed  on  badges  worn  on  the  left 
arm.  The  uniforms  consisted  of  double-breast- 
ed jackets,  knee  breeches  and  long  boots,  with 
a  '  Brummagem '  or  overcoat  worn  over  the 
jacket. 

It  i*  interesting  here  to  note  that  the  Phtenix 
and  Royal  Kxchange  offices  dress  their  messen- 
gers in  the  same  colors  now  as  their  firemen 
wore  in  those  days. 

Some  explanation  of  the  curious  old  badges 
of  insurance  companies,  which  remain  upon  the 
buildings  in  certain  parts  of  Old  lyondon  to  the 
present  day,  will  serve  to  satisfy  the  curiosity 
of  many  persons  who  at  some  time  or  other 
have  asked  the  question,  'What  are  those  things 
stuck  on  the  houses  for?'  Well,  all  the  early 
fire  insurance  oflSces  had  their  special  'office 
mark,'  which'  consisted  of  a  plate  of  lead  or 
other  metal  bearing  either  the  name  of  the 
office  or  its  trade  -  mark  to  place  on  insured 
houses.  They  were  also  intended  to  decide,  in 
case  of  fire,  which  company's  engine  should  at- 
tend to  put  it  out— certainly  a  strange  proceed- 
ing, deserving  of  being  added  to  the  History  of 
Fire  Appliances.  Some  of  the  oldest  offices, 
viz.,  the  Hand -in-Hand  and  Royal  Pvxchange, 
actually  issued  molded  leaden  marks  bearing 
the  number  of  the  policy  with  which  they  were 
issued  at  the  time.  These  relics  of  the  past  are 
treasured  by  insurance  companies,  either  in 
glass  ca.ses  under  lock  and  key,  or  mounted  on 
polished  oak  tables  in  the  sanctum  of  their 
chiefs.  It  was  originally  made  a  condition  by 
the  offices  that  no  house  should  be  considered 
properly  and  perfectly  insured  until  the  metal 
mark  was  actually  affixed  upon  it,  this  condi- 
tion being  founded  on  an  impression  that  in 
times5  of  great  political  excitement,  the  official 
indication  that  a  house  was  insured  might  pro- 
tect it  against  incendiarism;  it  being  manifest 
in  such  cases  that  the  loss  by  fire  would  not  fall 
upon  the  owner  of  the  building,  on  whom  the 
mob  might  probably  desire  to  wreak  vengeance. 
Thus  fire  insurance  gave  a  moral  as  well  as  a 
pecuniary  protection. 

Cotton's  Wharf  Fire,  1S61. — This  terrific  con- 
flagration proved  to  be  the  greatest  since  that 
of  1666;  nothing  like  it  had  been  experienced 
during  the  previous  fifty  years,  the  lo.ss  having 
been  estimated  at  about  /'2, 000, 000. 

Mention  is  made  by  eye-witnesses  of  the  gen- 


eral stampede  of  rats  that  deserted  the  burning 
piles,  as  if  from  a  sinking  ship,  and  of  their 
making  haste  to  the  opposite  shore,  climbing 
and  clinging  to  piecesof  burnt  wood  which  had 
fallen  into  the  river  and  were  floating  with  the 
tide. 

I'-rom  the  bridge  was  to  be  seen  a  spectacle 
rarely  to  be  witnessed;  the  river  appeared  turn- 
ed to  blood,  the  neighboring  houses  and  church- 
es lit  up  as  if  at  a  great  pyrotechnic  display. 

Barrels  of  tar  and  tallow  floated  alight  upon 
the  water,  drifting  merrily,  like  small  islands 
of  flame.  At  one  time  about  20,000  casks  of 
Russian  tallow  were  computed  to  be  alight; 
but  after  burning  four  days  and  nights,  the  fire 
burnt  itself  out,  and  the  city  was  not  revisited 
by  a  conflagration  of  great  consequence  until 
summoned  to  Wood  street  in  1882. 


Accident  Statistics. 

In  the  machinery  building  at  the  World's  Fair 
there  were  two  large  diagrams,  in  colors,  pre- 
senting interesting  statistics  of  sickness  and 
accidents,  as  gathered  by  the  German  govern- 
ment insurance  department.  If  the  mechanic 
or  other  visitor  did  not  read  and  profit  by  these 
statistics  it  was  his  own  fault.  The  most  cas- 
ual glance  revealed  a  surprising  liability  to  ac- 
cident or  sickness.  The  statistics  were  those  of 
1892.  The  writer  copied  the  following  for  the 
Coast  Review: 

Of  100  injuries,  26  occurred  between  9  and  12 
a.  m.,  and  23  between  3  and  6  p.  m.  These  per- 
centages seem  to  indicate  that  fatigue  has  some- 
what to  do  with  accidents,  the  percentage  being 
less  in  other  working  hours,  when  the  body  is 
fresher. 

About  16  accidents  on  week  days  and  3  on 
Sundays,  and  not  more  on  Fridays  than  on  any 
other  week  day. 

Of  100  injuries,  23  were  caused  by  machinery, 
14  by  falls  from  stairs  and  ladders,  22  from  trans- 
portation, 21  from  collapses,  and  8  from  explo- 
sions and  fire. 

The  fatalities  were  nearly  13  per  cent,  of  total 
injuries;  the  total  disabilities  were  18  per  cent. 


Brother  and  Half -Brother. —  Insured 
was  asked  the  number  of  his  brothers,  and  he 
failed  to  mention  three  half -brothers.  Held, 
that  as  the  term  '  brother  '  is  not  always  under- 
stood to  include  a  half-brother,  whether  the  fail- 
ure was  a  concealment  of  a  material  fact  was  a 
question  for  the  jur3'.  It  cannot  be  legally  as- 
sumed that  the  term  'brother'  necessarily  and 
under  all  circumstances,  while  even  lexicogra- 
phers are  at  variance  in  the  matter.  The  de- 
fendant Mutual  Benefit  of  New  York  held  that 
this  '  concealment '  was  material. 
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The  Small  Fire  Offices. 

The  fiery  experience  of  underwriters  in  re- 
cent years  has  seriously  affected  the  smaller 
companies,  as  a  rule.  The  average  outgo  for 
losses  and  expenses  has  been  too  high  a  per- 
centage of  the  premium  to  be  borne  long  by 
many  companies  with  a  small  surplus.  The 
result  has  been  what  is  called  '  a  concentration 
of  business.' 

The  managers  of  the  smaller  companies,  at 
the  demand  of  dissatisfied  stockholders,  have 
reinsured  in  the  larger  companies  and  '  wound 
up.'  The  foreign  companies  have  been  eager 
reinsurers,  and  their  example  has  been  follow- 
ed by  large  American  companies.  vStockhold- 
ers  clamoring  for  dividends,  and  despairing  of 
better  times  in  the  near  future,  have  been  en- 
couraged to  sacrifice  valuable  '  plants.' 

Kxtremely  good  prices  have  been  paid  by  the 
reinsurer  in  order  to  place  choice  local  business 
'on  the  books.'  The  reader  may  recall  one  case 
where  the  management  of  a  well-known  com- 
pany was  undertaken,  and  its  stock  manipu- 
lated, for  the  purpose  of  selling  the  business  to 
some  liberal  foreign  buyer.  But  before  the 
trade  was  consummated  a  change  came  over 
the  spirit  of  the  reinsurance  dream. 

In  one  conspicuous  instatice  the  reinsured 
business  turned  out  badly  indeed;  and  it  was 
hinted  that  other  reinsurers  had  found  the  pur- 
chased business  not  profitable,  and  the  choicer 
part  not  easily  retained.  It  is  therefore  no  long- 
er an  easy  matter  to  effect  a  reinsurance;  and 
embarrassed  companies  fall  into  receivers' 
hands. 

The  failures  of  several  stock  companies,  and 
the  consequent  accumulation  of  unpaid  losses, 
will  please  those  journals  and  underwriters  who 
have  argued  that  the  troubled  seekers  of  rein- 
surance should  be  left  to  their  fate.  Let  them 
fail,  was  the  argument,  and  then  property- 
holders  will  examine  more  carefully  the  charac- 
ter of  the  indemnity  offered  them.  The  larger 
companies  will  get  the  business.  The  local  cap- 
italists will  hesitate  long  before  they  will  risk 
their  money  in  an  insurance  enterprise  which 
has  several  chances  of  failure  to  one  chance  of 
reinsurance  in  the  event  of  a  succession  of  seri- 
ous losses. 

It  is  not  improbable  that  this  is  a  too  narrow 
view.  While  it  is  true  that  local  companies  se- 
cure the  choicest  local  risks  — and  perhaps  this 
fact  explains  the  lower  average  loss  ratio  of  do- 
mestic companies — it  may  be  true  also  that  this 
'  thorn  '  has  its  compensation.  The  smaller  or 
local  companies  continue  to  be  an  important 
factor  in  the  di.stribution  or  division  of  risks. 
The  large  risks  of  the  present  day  call  for  large 


policies,  and  our  big  companies  are  meeting 
this  new  demand;  but  they  can  meet  it  fully 
and  safely  only  with  the  .co  -  Qperation  of  their 
big  fellows  and  with  the  aid  of  numerous  small 
fry.  In  the  great  cities  of  the  East  the  brokers 
are  obliged  to  place  many  lines  in  unauthorized 
companies,  foreign  as  well  as  home;  and  the 
difficulty  of  placing  risks  has  been  greatly  in- 
creased by  the  recent  retirement  of  so  many 
small  companies.  At  the  present  rate  of  with- 
drawal the  large  companies,  which  favor  con- 
centration, may  themselves  soon  welcome  the 
organization  of  new  local  companies.  The  lat- 
ter are  competitors  which  may  gather  in  more 
than  their  share  of  gilt-edged  home  risks,  but 
they  are  useful  to  the  larger  companies,  and  it 
would  not  be  surprising  to  find  evidence  that 
the  local  companies  actually  create  a  part  of 
the  business  which  the  non-resident  companies 
covet. 

We  recall  a  prediction  which  in  the  light  of 
present  knowledge  seems  ill  digested.  When 
the  era  of  compacts  began  it  was  said  that  the 
salvation  of  the  smaller  companies  depended 
on  the  maintenance  of  these  organized  restraints 
on  competition.  The  argument  was.  Join  or  be 
swallowed  by  the  whale  of  competition.  There 
was  good  ground  for  this  alternative,  for  the 
large  companies  were  in  a  mood  to  press  mat- 
ters. In  view  of  the  extraordinary  fire  losses 
of  the  last  five  years  the  larger  as  well  as  the 
smaller  offices  are  to  be  congratulated  on  the 
general  organization  of  rating  compacts,  boards, 
etc.,  throughout  the  country.  Big  losses  on  top 
of  cut  rates  would  have  stirred  the  strongest 
companies  to  the  depths  of  their  surplus,  and 
demoralized  the  business  beyond  the  recovery 
of  its  normal  tone  for  years. 

The  various  underwriters'  unions  have  doubt- 
less been,  as  stated,  'the  salvation'  of  the  small- 
er companies  now  existing;  but  it  is  a  curious 
fact,  in  contradiction,  that  as  regards  the  nu- 
merous reinsured  and  the  several  failed  com- 
panies the  very  fate  which  only  a  compact  or 
union  could  save  them  from  finally  did  over- 
take them  anyway.  The  little  fish  were  swal- 
lowed by  the  big  fish  or  were  landed  on  a  re- 
ceiver's hook.  The  managers  of  the  retired 
companies  are  doubtless  satisfied  that  had  the 
old  board  and  non- board  competition  been  al- 
lowed to  continue,  their  dissolution  would  have 

occurred  only  so  much  the  sooner. 

*  * 

* 

The  utterly  selfish  view  has  been  advanced, 
as  stated  above,  that  it  would  be  better,  if  not 
for  fire  underwriting  at  least  for  the  larger  com- 
panies, if  these  struggling  small  companies  were 
to   be   allowed  to  perish   without    the   helping 
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hand  of  reinsurance.  It  is  hardly  worth  while 
to  take  notice  of  this  cold-blooded  proposition 
to  needlessly  condemn  policyholders  to  delayed 
settlements,  loss  and  litigation;  for  we  may  be 
assured  that  if  any  embarrassed  company  has 
a  fairly  good  line  of  business  and  the  money  to 
reinsure  with,  it  can  drive  a  good  bargain  with 
any  one  of  a  dozen  or  more  big  companies. 

-X-   * 

* 

There  is  a  broader  view  to  take  of  this  mat- 
ter. The  failures  of  small  companies,  the  com- 
promises and  litigation  of  retiring  companies 
which  can  find  no  reinsurer,  react  seriously  on 
the  business  of  fire  underwriting  as  a  whole. 
The  largest,  soundest  and  most  liberal  com- 
panies cannot  escape  the  ill  effects  of  these 
failures  and  long-spun-out  settlements — effects 
which  take  the  form  of  hostile  legislation,  high 
taxes,  unfriendly  juries,  restricted  lines,  ex- 
travagant appraisements,  and  lax  enforcement 
of  laws  against  arson.  The  discredit  of  one 
company  is,  to  some  extent,  the  discredit  of  all. 
The  failure  of  a  few  creates  distrust  of  all  in 
many  minds.  The  larger  companies  are,  there- 
fore, interested,  if  not  in  the  preservation  of 
their  small  competitors,  at  least  in  the  settle- 
ment of  their  losses. 

*  * 

There  is  manifestly  a  disposition,  in  more 
substantial  quarters,  to  expedite  the  downfall 
of  the  small  company.  Unfavorable  rumors 
are  accepted  and  circulated  as  worthy  of  cre- 
dence. The  authorities  are  urged  to  take  im- 
mediate and  decisive  action,  which  tends  to 
create  the  very  embarrassed  condition  which  is 
merely  suspected  and  may  have  no  foundation. 
There  is  talk  of  reinsurance,  and  speculations 
as  to  the  reinsurer  and  the  amount  of  the  alleged 
impairment.  The  wise  prophet  shakes  his 
head  and  says,  I  told  you  so.  There  may  be 
nothing  wrong  with  the  condition  of  the  slan- 
dered company;  but  as  it  is  small  these  ugly 
rumors,  if  not  speedily  checked,  or  if  followed 
by  some  junketing  and  dishonest  insurance 
commissioner,  may  soon  seriously  affect  the 
character  and  amount  of  its  business.  The 
managers  are  forced  to  reinsure  to  save  the 
stockholders  their  money,  and  thirty  or  forty 
men  with  families  are  thrown  out  of  employ- 
ment. This  unkind  treatment  of  the  small 
company  is  as  unwise  as  it  is  illiberal. 


But  the  day  of  the  local  or  small  company  is 
not  over.  When  the  tide  of  losses  changes, 
when  business  times  become  better,  capital  will 
grow  more  abundant  and  less  timid.     The  un- 


fortunate and  exceptional  experience  of  the  last 
two  or  three  years  will  be  forgotten.  There 
will  be  statistics  of  good  years  and  fat  dividends. 
I,ocal  capital,  Ka.st  and  West,  will  be  invested 
in  new  insurance  companies,  in  faith  of  similar 
dividends  and  in  the  knowledge  that  many  of 
the  choicest  risks  will  be  controlled  by  the 
stockholders.  Here  on  the  Pacific  Coast  capi- 
tal cannot  long  earn  ten  per  cent,  on  mortgages 
or  fifteen  or  more  per  cent,  on  speculative  in- 
vestments. Capitalists  will  be  content  with 
the  average  dividends  earned  by  insurance 
companies,  and  will  be  willing  to  wait  until  a 
valuable  underwriting  plant  is  built  up,  as 
other  investors  wait.  We  confidently  expect  to 
announce  the  organization  of  several  fire  in 
surance  companies  in  California. 


The  New  York  Underwriters'  Agency. 

The  contract  between  Alexander  vStoddard  and 
the  Citizens  and  Hanover  of  New  York  expires 
on  January  i,  1894,  and  will  not  be  renewed. 
The  New  York  Underwriters'  Agency,  how- 
ever, will  be  continued  under  the  management 
of  Mr.  Stoddard,  but  under  the  proprietorship 
of  the  Hartford  Fire  Insurance  Company.  The 
business  of  the  Citizens  has  been  reinsured  by 
the  Hartford  Fire,  which  has  also  purchased 
from  Mr.  Stoddard  the  name  and  business  of 
the  New  York  Underwriters'  Agency.  This 
arrangement  insures  the  permanency  of  the 
agency,  since  it  is  the  intention  of  the  mana- 
gers of  the  Hartford  Fire  to  continue  it  indefi- 
nitely as  a  separate  organization. 

The  policyholders  of  the  New  York  Under- 
writers' Agency  are  gainers  by  this  arrange- 
ment, for  their  policies  are  now  guaranteed  bj' 
seven  millions  of  assets  and  nearly  four  millions 
of  surplus  funds. 

The  agents  of  the  New  York  Underwriters' 
Agency  will  not  be  affected  by  the  reinsurance 
in  the  Hartford,  except  in  a  beneficial  way. 
The  business  will  be  conducted  separatelj'  as 
that  of  a  distinct  company.  The  agencies  of 
both  the  Hartford  Fire  and  the  New  York  Un- 
derwriters will  be  maintained  as  heretofore, 
and  will  not  conflict  with  each  other. 

The  Pacific  Coast  general  management  of  the 
New  York  Underwriters  will  be  transferred  on 
January  ist  to  Messrs.  Belden  &  Cofran,  the 
general  agents  of  the  Hartford  Fire. 


March  Out. 

lyook  over  your  back  numbers  and  send  us  a 
March  number  if  you  do  not  wish  to  preserve 
it.  We  need  it  to  complete  a  file.  We  need 
several  March  numbers. 
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Insurance  of  Paintings  at  World's  Fair. 
Of  art  in  the  White  City  a  writer  in  the 
Octdber  .Scribner  says:  At  a  time  when  the 
l^xposition  had  reached  the  limits  of  all  possi- 
ble insurance,  when  every  sound  insurance 
company  in  the  world  was  carrying  all  the 
risks  it  was  able  to  take,  the  Exposition  con- 
cluded to  do  its  own  insurance,  the  details  of 
which  procedure  need  not  be  gfnie  into  here. 
At  this  time  there  were  a  number  of  pictures, 
about  nine  in  all,  which  had  been  promised  for 
the  loan  collection  of  foreign  masterpieces,  and 
were  not  forthcoming  because  of  the  inability 
of  the  Hxposilion  to  procure  special  insurance 
policies  which  had  ])een  promised,  when,  long 
before,  the  owners  of  the  pictures  had  consented 
to  lend  them.  There  seemed  no  way  out  of  the 
difficulty,  when  the  simple  question  was  asked 
of  the  head  of  the  art  department,  if  it  was 
essential  to  the  completeness  of  the  loan  collec- 
tion that  these  pictures  should  be  in  it?  To 
which  was  answered,  that  if  not  essential,  it 
was  at  lea.st  desirable;  whereat  this  business 
man  gave  instruction  that  the  owners  of  the 
pictures  be  at  once  communicated  with  and 
inf<»rmed  that  he  would  jK-rsonallj'  guarantee 
them  against  lo.ss  if  they  would  allow  the  pict- 
tires  to  come.  As  this  little  show  of  public  spirit 
involved  a  ])ersonal  liability  of  over  two  hun- 
dred thousand  dollars,  the  figures  may  be  con- 
sidered elfxjuenl  enougli  to  find  jilace  on  such 
a  paper  as  this, 

A  Year's  Marine  Insurance  Decisions. 

The  ojjen  policies  issued  by  the  reassured  pro- 
vided that  the  assured  slK>jild  'enter  ior  insur- 
ance at  the  full  value  thereof.'  Held,  that  in 
fixing  the  liability  of  the  reassurer  the  word 
'  risk  '  referred  to  the  value  of  the  jjroperty  as 
indorsed  on  the  open  i)olicies,  rather  than  the 
value  of  the  properly  as  adjusted  after  a  loss. 

Policy  on  wheat  'at  and  from  .  .  .  and  bound 
ff)r  .  .  .  '  attaches  while  the  wheat  is  in  har- 
bor, immediately  upon  loading. 

A  special  clause  written  on  the  juargin  pro- 
vided that  'this  policy  covers  also  all  risks  at 
and  from  the  ])ort  of  destination  to  the  final  des- 
tination.' Held,  that  the  latter  clause  only  ap- 
])lied  when  the  destination  of  the  goods  was  be- 
yond the  seaport.  When  a  cargo  is  unloaded 
at  the  port  f)f  cf)nsignmenl  it  has  reached  its 
'final  destination  '  within  the  meaning  f)f  the 
policy. 

Cancellation  does  not  discharge  the  insurer 
fnjm  liability  fi)r  loss  i)rior  to  tlif?,/lale  of  can- 
cellation. The  cancellation  is  voidable  as  be- 
ing made  in  ignorance  of  a  material  fact. 

The  insured  vessel  was  cut  adrift  from  a  pro- 


peller, in  a  storm,  and  was  lost.  A  special  ver- 
dict was  that  she  was  cut  adrift  to  relieve  the 
propeller  and  tow  from  a  danger  of  navigation 
and  for  the  best  interest  of  the  property  at  risk. 
Held,  that  the  insurer's  liability  was  not  limit- 
ed by  such  verdict,  to  a  general  average  loss,  as 
it  did  not  show  the  sacrifice  was  made  as  the 
sole  means  of  averting  an  immediate  common 
danger  to  crew  and  property. 

The  fact  that  a  local  agent  has  no  power  to 
issue  policies  does  not  necessarily  show  that  he 
is  without  authority  to  make  binding  prelim- 
inary contracts  of  insurance. 

Index. 

We  have  compiled  a  pretty  thorough  index  of 
the  Coast  Review  for  1893.  We  print  extra  pages 
to  '  accommodate '  this  demand  for  space,  so 
that  the  usual  amount  of  reading  matter  is  giv- 
en. Topics,  tables,  important  legal  decisions, 
personals,  etc.,  are  indexed  for  convenient  ref- 
erence. Some  of  this  matter,  as  we  have  learn- 
ed from  experience,  is  hunted  up  months  and 
years  after  printing,  and  a  comi)lete  index  has 
become  indispensable. 

The  Country  Telegraph  Correspondent. 

The  telegraph  correspondent  from  the  little 
town  of  Montevideo,  Minn.,  says  of  the  recent 
advance  of  20  per  cent,  in  rates:  'Indignation 
is  expressed  from  various  quarters.  Many  will 
carry  their  own  risks.  This  advance  makes  the 
tariff  on  two  blocks  6  j)er  cent,  higher  than  ever 
before — and  this  in  the  face  of  our  excellent  sys- 
tem of  water-works.'  We  qiuite  this  because  it 
is  characteristic.  Pretty  much  the  same  thing 
is  said  wherever  insurance  rales  are  raised 
This  newsj)aper  correspondent  is  a  good  speci- 
men of  his  ignorant  kind.  He  is  probably  the 
village  editor -reporter,  and  knows  nothing  of 
insurance  or  fire  ])rotection.  He  telegraphs  a 
l)iece  of  news,  comments  in  a  way  to  create  the 
impression  that  the  action  f)f  the  underwriters 
was  an  arbitrary  and  indefensible  act,  and  gives 
no  hint  of  the  excellent  reason  for  the  advance 
in  rates.  Perhai)s  the  water- works  are  not  so 
'excellent'  as  reisresented,  or  the  fire  depart- 
ment has  gf)ne  to  seed,  or  the  exposure  hazard 
has  greatly  increased,  or  the  loss  exi)erience  in 
similar  towns  throughout  a  large  territory  jus- 
tifies or  necessitates  an  increase  of  rates.  This 
correspondent's  comijlacent  reference  to  'our 
excellent  water -works'  reminds  us  of  the  col- 
umn article  in  a  Spokane  paper  praising  the 
water -works  system  in  that  lively  city.  Next 
day,  as  all  remember,  .Spokane  Inirned  tf>  the 
ground  because  the  fine  water -works  did  not 
w(jrk. 
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Insurance  of  Paintings  at  World's  Fair. 
Of  art  in  the  White  City  a  writer  in  the 
October  vScribner  says:  At  a  time  when  the 
Elxposition  had  reached  the  limits  of  all  possi- 
ble insurance,  when  every  sound  insurance 
company  in  the  world  was  carrying  all  the 
risks  it  was  able  to  take,  the  Uxposition  con- 
cluded to  do  its  own  insurance,  the  details  of 
which  procedure  need  not  be  gfoiie  into  here. 
At  this  time  there  were  a  number  of  pictures, 
about  nine  in  all,  which  had  been  promised  for 
the  loan  collection  of  foreign  masterpieces,  and 
were  not  forthcoming  because  of  the  inability 
of  the  Exposition  to  procure  special  insurance 
policies  which  had  been  promised,  when,  long 
before,  the  owners  of  the  pictures  had  consented 
to  lend  them.  There  seemed  no  way  out  of  the 
difficulty,  when  the  simple  question  was  asked 
of  the  head  of  the  art  department,  if  it  was 
essential  to  the  completeness  of  the  loan  collec- 
tion that  these  pictures  .should  be  in  it?  To 
which  was  answered,  that  if  not  essential,  it 
was  at  least  desirable;  whereat  this  business 
man  gave  instruction  that  the  owners  of  the 
pictures  be  at  once  communicated  with  and 
informed  that  he  would  personally  guarantee 
them  against  loss  if  they  would  allow  the  pict- 
ures to  come.  As  this  little  show  of  public  spirit 
involved  a  personal  liability  of  over  two  hun- 
dred thousand  dollars,  the  figures  may  be  con- 
sidered eloquent  enough  to  find  place  on  such 
a  paper  as  this. 

A  Year's  Marine  Insurance  Decisions. 

The  open  policies  issued  by  the  reassured  pro- 
vided that  the  assured  should  'enter  for  insur- 
ance at  the  full  value  thereof.'  Held,  that  in 
fixing  the  liability  of  the  reassurer  the  word 
'  risk '  referred  to  the  value  of  the  property  as 
indorsed  on  the  open  policies,  rather  than  the 
value  of  the  property  as  adjusted  after  a  loss. 

Policy  on  wheat  'at  and  from  .  .  .  and  bound 
for  .  .  .  '  attaches  while  the  wheat  is  in  har- 
bor, immediately  upon  loading. 
.  A  special  clause  written  on  the  margin  pro- 
vided that  '  this  policy  covers  also  all  risks  at 
and  from  the  port  of  destination  to  the  final  des- 
tination.' Held,  that  the  latter  clause  only  ap- 
plied when  the  destination  of  the  goods  was  be- 
yond the  seaport.  When  a  cargo  is  unloaded 
at  the  port  of  consignment  it  has  reached  its 
'final  destination'  within  the  meaning  of  the 
policy. 

Cancellation  does  not  di.scharge  the  insurer 
from  liability  for  loss  prior  to  tlif^j/late  of  can- 
cellation. The  cancellation  is  voidable  as  be- 
ing made  in  ignorance  of  a  material  fact. 

The  insured  vessel  was  cut  adrift  from  a  pro- 


peller, in  a  storm,  and  was  lost.  A  special  ver- 
dict was  that  she  was  cut  adrift  to  relieve  the 
propeller  and  tow  from  a  danger  of  navigation 
and  for  the  best  interest  of  the  property  at  risk. 
Held,  that  the  insurer's  liability  was  not  limit- 
ed by  such  verdict,  to  a  general  average  loss,  as 
it  did  not  show  the  sacrifice  was  made  as  the 
sole  means  of  averting  an  immediate  common 
danger  to  crew  and  property. 

The  fact  that  a  local  agent  has  no  power  to 
issue  policies  does  not  necessarily  show  that  he 
is  without  authority  to  make  binding  prelim- 
inary contracts  of  insurance. 


Index. 

We  have  compiled  a  pretty  thorough  index  of 
the  Coast  Review  for  1893.  We  print  extra  pages 
to  '  accommodate '  this  demand  for  space,  so 
that  the  usual  amount  of  reading  matter  is  giv- 
en. Topics,  tables,  important  legal  decisions, 
personals,  etc.,  are  indexed  for  convenient  ref- 
erence. Some  of  this  matter,  as  we  have  learn- 
ed from  experience,  is  hunted  up  months  and 
years  after  printing,  and  a  complete  index  has 
become  indispensable. 


The  Country  Telegraph  Coirespondent. 

The  telegraph  correspondent  from  the  little 
town  of  Montevideo,  Minn.,  says  of  the  recent 
advance  of  20  per  cent,  in  rates:  'Indignation 
is  expressed  from  various  quarters.  Many  will 
carry  their  own  risks.  This  advance  makes  the 
tariff  on  two  blocks  6  per  cent,  higher  than  ever 
before — and  this  in  the  face  of  our  excellent  sj'S- 
tem  of  water-works.'  We  quote  this  because  it 
is  characteristic.  Pretty  much  the  same  thing 
is  said  wherever  insurance  rates  are  raised 
This  newspaper  correspondent  is  a  good  speci- 
men of  his  ignorant  kind.  He  is  probably  the 
village  editor -reporter,  and  knows  nothing  of 
insurance  or  fire  protection.  He  telegraphs  a 
piece  of  news,  comments  in  a  way  to  create  the 
impression  that  the  action  of  the  underwriters 
was  an  arbitrary  and  indefensible  act,  and  gives 
no  hint  of  the  excellent  reason  for  the  advance 
in  rates.  Perhaps  the  water- works  are  not  so 
'excellent'  as  represented,  or  the  fire  depart- 
ment has  gone  to  seed,  or  the  exposure  hazard 
has  greatly  increased,  or  the  loss  experience  in 
similar  towns  throughout  a  large  territory  jus- 
tifies or  necessitates  an  increase  of  rates.  This 
correspondent's  complacent  reference  to  '  our 
excellent  water -works'  reminds  us  of  the  col- 
umn article  in  a  Spokane  paper  praising  the 
water -works  system  in  that  lively  city.  Next 
day,  as  all  remember,  Spokane  burned  to  the 
ground  because  the  fine  water -works  did  not 
work. 
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Local  Retrospect,  1893. 

January. —  British  America  general  agency 
given  to  Alfred  Jones.  A  new  Rocky  Mountain 
department  made  for  British  America  aiid  West- 
ern at  Denver,  with  H.  T.  I^amey  in  charge. — 
Harry  C.  Boyd  appointed  assistant  general 
agent  of  Hamburg-Bremen  and  Niagara. — J.  E. 
Meyers  appointed  Coast  agent  .•Etna  Life. 

February. — Death  of  Capt.  White  of  the  fire 
patrol. —  Oregon  valued  policj'  law  became  a 
law  without  the  signature  of  the  governor. — 
Death  of  Howard  Carey,  special  agent. — The 
Firemans  Fund  reinsured  the  Coast  business  of 
the  Allemannia. 

March. —  War  between  marine  agencies. — 
Judge  Garber  decided  that  chloroform  is  a 
poison. — Alaska  cannery  agreement  abrogated. 
— Death  of  E.  D.  Farnsworth  andof  Chief  Scan- 
nell. 

April. — P.I. U.  jurisdiction  extended  to  Alaska, 
and  also  over  Wyoming,  Colorado  and  New 
Mexico,  so  far  as  agents  of  companies  in  the 
union  are  concerned. — E.  B.  Whitney  appointed 
general  agent  for  the  United  States  Mutual  Ac- 
cident.—Colla33.se  of  the  State  Investment. — 
Voss,  Conrad  &  Co.  appointed  Coast  agents  for 
the  Aachen  &  Munich. 

May. — Anonymous  postal  card  reflecting  on 
American  companies.  Wm.  J.  Landers  of  the 
Guardian  supposed  to  be  the  author. —  The 
Springfield  creates  a  Pacific  Coast  department, 
with  A.  G.  Dugan  as  general  agent  and  Amos 
Sewell  as  special  agent. 

June. — Thirteen  dwellings  burned  in  the 
'  Western  Addition  '  of  vSan  Francisco.— Ten  per 
cent,  increase  of  rates  in  Oregon  because  of  the 
valued  policy  bill. — Agency  of  the  Svea  trans- 
ferred to  Brown,  Craig  &  Co. 

July. — Fire  underwriters  agreed  to  pay  losses 
at  expiration  of  60  days,  and  not  sooner,  during 
the  present  financial  depression. — Wm.  S.  Du- 
val, manager  of  the  P.  I.  U.,  appointed  Coast 
manager  of  the  Continental  Fire.— Home  Ben- 
efit Life  reinsured  in  a  New  York  association. 

August. — Alfred  Stillman  was  appointed  man- 
ager of  the  Pacific  Insurance  Union. — Death  of 
Isaac  Manheim.  — Aachen  &  Munich  and  Prus- 
sian National  reinsured  Coast  business  of  New 
Hampshire. — The  Life  and  Annuity  Association 
of  Oakland  failed  —  as  predicted  by  the  Coast 
Review. — Bromwell,  Fowler  &  Co.  appointed 
Coast  agents  of  the  Austrian  Phoenix. 

September. — The  State  of  Salem  and  the  Farm- 
ers &  Merchants  of  Albany,  both  of  Oregon, 
were  fired  out  of  the  P.  I.  U.  'for  cause.' — Fail- 
ure of  the  Equitable  Accident  of  Denver,  for- 
merly an  assessment  company. — Victoria,  B.  C, 
imposed  a  $300  tax  on  insurance  companies. — 


Final  disruption  of  the  Washington  Farmers 
wildcat  of  Spokane.  — Admission  of  the  Associ- 
ated (marine)  A.ssurance  Companies,  with  Gutte 
tt  Frank  as  general  agents.— Rates  advanced 
50  per  cent,  in  Fresno. 

Oitober.—  Vr^Yuw'uvAry  meeting  to  organize  a 
vSan  Francisco  accident  underwriters  protective 
association.— Death  of  Caspar  T.  Hopkins,  ex- 
president  of  the  California  Ins.  Co.—  Death  of 
Herbert  L.  Low,  Coa.st  manager  of  the  Transat- 
lantic Fire.— Death  of  Chas.  W.  Dohrmann, 
who  organized  the  Alta  Fire  of  Stockton.—  Pa- 
cific Insurance  Union  adopted  an  amendment 
providing  that  insurance  maybe  written  at  any 
rate  necessary  to  .secure  a  risk  written  by  a 
non-member.— The  Union  Casualty  of  St.  Louis 
admitted  with  Maxwell  &  Berry  as  general 
agents. 

November—T&rpy  &  Krigbaum  appointed  Cal- 
ifornia and  Nevada  general  agents  for  the  Union 
Casualty  &  Security  Co.  of  St.  Louis.— D.  Mun- 
ro,  a  Los  Angeles  local  agent,  'behind  in  his 
accounts,'  committed  suicide.  —  Libel  suits 
against   the   Coast   Review   dismissed. 

Germanla,  Hanover  and  Citizens. 

On  January  i,  1894,  the  Pacific  Coast  agency 
of  the  Germania  Fire  Insurance  Company  of 
New  York  will  be  transferred  to  Cesar  Bertheau, 
and  on  the  same  day  the  Hanover  and  Citizens, 
now  writing  as  the  New  York  Underwriters' 
Agency,  will  begin  writing  individually.  In  1892 
the  Citizens  and  Hanover,  as  the  New  York 
Underwriters,  wrote  $115,665  Coast  premiums 
in  Manager  Bertheau's  agency.  The  Germania 
has  been  doing  a  small  city  business  only  for 
several  years. 

The  Hanover  of  New  York  was  organized  in 
1852.  It  has  $1,000,000  capital,  $1,403,089  surplus 
to  policyholders  and  $2,600,990  assets.  The  pre- 
mium income  last  year  was  $1,247,346,  a  gain  of 
over  $100,000. 

The  Germania  of  New  York,  organized  in 
1859,  has  $1,000,000  cash  capital,  $2,011,649  sur- 
plus to  policyholders  and  $6,202,395  assels.  Pre- 
mium income  last  year,  $2,884,034,  a  gain  of  a 
quarter  of  a  million. 

General  Agent  Bertheau  also  represents  the 
F'arragut  of  New  York. 


Law  Books  for  Sale. 

Flanders  on  Fire  Insurance;  May  on  Insur- 
ance; Bennett's  P'ire  Insurance  Cases,  Vols,  i, 
2,  3,  4,  5;  Hine  &  Nichols'  Digest  of  Fire  and 
Marine  Insura  .0  Decisions;  Clement  Bates' 
Digest  of  Fire  Insurance  Decisions.  These 
books  are  offered  at  a  bargain.  Apply  to  Coast 
Review. 
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Buyer  &  Reich's  Tearful  Circular. 

A  Tissue  of  Falsehoods  and  Distorted  Facts. 

On  December  4  this  Bush  street  firm  issued  a 
circular  addressed  '  To  the  Agents  of  the  Fire 
Insurance  Companies  interested  in  the  Buj'er  & 
Reich  I,oss,'  and  designed  to  create  some  sort  of 
public  feeling  in  their  favor.  It  is  quite  evident 
that  the  author  of  the  circular  did  not  expect  to 
persuade  the  companies  to  pay  the  firm's  large 
and  unabridged  claim  by  abusing  them.  His 
abuse  and  falsehoods  vi^ere  intended  for  readers 
—business  men — who  know  little  or  nothing  of 
the  facts  in  the  case. 

The  adjusters  fixed  the  loss  at  $1 12,236,  $38,000 
of  which  was  appraisement  on  damaged  goods. 
This  adjustment  the  firm  claims  was  $20,000  less 
than  the  actual  loss.  The  insurance  adjusters, 
'  by  reason  of  their  greater  skill,'  according  to 
this  mendacious  circular,  'worsted'  this  worsted 
goods  firm  '  upwards  of  $20,000.'  But,  possibly 
because  the  firm  is  so  anxious  to  go  into  busi- 
ness again  in  these  times  of  falling  prices,  Buyer 
&  Reich  were  willing  to  take  $20,000  less  than 
they  were  entitled  to,  and  they  filed  proofs  of 
loss  for  the  amount  fixed  by  the  adjusters. 

In  presenting  a  claim  for  loss  as  found  by  the 
adjusters.  Buyer  &  Reich  seem  to  have  relied  a 
good  deal  on  this  extract  from  the  report  of  an 
adjuster,  which  in  some  way  they  got  hold  of, 
to-wit:  'To  disprove  their  [Buyer  &  Reich's] 
statements  as  to  purchasers  would  be  a  wholly 
impossible  undertaking.  I  may  say  fully  as 
much  as  this  respecting  sales.'  The  informa- 
tion in  the  hands  of  the  committee,  however, 
warranted  the  rejection  of  these  proofs  of  loss, 
and  a  denial  of  liability  on  the  ground  of  an  ex- 
cessive and  fraudulent  claim. 

This  action  of  the  committee  representing  the 
interested  companies  left  Buyer  &  Reich  the  al- 
ternative of  a  law-suit  or  a  compromise.  To  the 
disinterested  observer,  especially  in  these  times, 
it  would  seem  to  have  been  the  proper  thing  for 
the  firm  to  immediately  bring  suit  for  the  re- 
covery of  their  actual  loss,  and  to  trust  friendly 
juries  and  courts  for  the  justice  which  it  is  al- 
leged is  denied  them  by  'rich  corporations.' 
But  the  firm  continues  to  appeal  to  the  insur- 
ance companies  to  pay  a  loss  for  which  any  lia- 
bility is  denied,  and  to  pay  on  the  basis  of  an 
adjustment  which  has  been  pronounced  exces- 
sive. 

The  claimants  profess  to  be  willing  to  submit 
the  case  to  merchants,  or  the  mayor,  or  the  chief 
justice,  who  would  not  want  to  bother  with  the 
case.  Then  why  do  not  the  claimants  go  into 
court  with  their  case?  Kverybody  knows  that 
juries  are  prejudiced  against  insurance  corpo- 


rations. Buyer  &  Reich  are  not  afraid  of  a  jury. 
Courts  have  a  leaning  toward  insurance  claim- 
ants, and  give  them  the  benefit  of  any  reason- 
able doubt.  Are  the  claimants  distrustful  of  the 
courts  and  afraid  of  the  law  in  the  case?  There 
can  be  no  ground  for  the  distrust  nor  for  the 
fear.  Would  the  claimants  hesitate  to  go  to 
law  if  the  facts  were  in  their  favor  and  as  al- 
leged? We  think  not.  Are  the  claimants  afraid 
to  go  on  the  witness  stand  and  testify  under 
oath  and  under  cross-examination?  It  looks 
that  way. 

Fire  Marshal  Towe  investigated  the  fire  and 
found  indications  of  an  incendiary  origin.  He 
prepared  a  report,  and  believing  that  as  a  pub- 
lic official  his  findings  were  public  property,  he 
allowed  the  newspaper  reporters  to  have  access 
to  his  report  of  the  investigation.  The  news- 
papers printed  it,  just  as  they  do  other  public 
documents.  Buyer  &  Reich  were  much  grieved 
thereat,  and  rushed  into  print  with  abuse  of  the 
fire  marshal  for  the  discharge  of  his  duty.  The 
insurance  companies  had  nothing  to  do  with  the 
publication  of  the  fire  marshal's  findings;  but 
the  claimants,  as  a  part  of  their  plan  to  arouse 
public  prejudice,  impudently  say  to  the  com- 
panies: 'These  rumors  and  charges  have  been 
kept  alive  and  spread  abroad  with  a  view  of  in- 
juring our  credit  and  our  reputation.'  Further, 
'  the  publicity  given  to  the  report  of  Fire  Mar- 
shal Towe,  the  unusual  manner  of  its  prepara- 
tion and  publication,  .  .  .  are  all  matters  for 
which  your  companies  through  your  committee 
are  responsible.'  All  this  is  childish.  There 
was  nothing  unusual  in  the  publication  of  the 
report.  Every  few  days  the  newspapers  print 
accounts  of  the  fire  marshal's  discovery  of  evi- 
dence of  incendiarism  and  arrests  are  some- 
times made.  Here  is  a  case  where  the  insured 
were  wealthy  and  influential,  and  the  claimants 
seemingly  think  that  an  exception  should  have 
been  made  in  their  favor.  Happily,  the  fire 
niar.shal  knows  of  no  law  imposing  secrecy 
when  there  are  suspicious  circumstances  about 
a  rich  man's  fire. 

We  make  further  quotations  from  this  dema- 
gogic circular:  'On  the  12th  day  of  October 
j'our  attorney,  in  a  letter  addressed  to  our  at- 
torneys, abandoned  and  discarded  the  charge 
of  incendiarism  and  stated  that  the  companies' 
defense  was  "that  the  insured  has  knowingly 
and  intentionally  presented  false  proof  in  sup- 
port of  their  claim  of  loss."  '  Perhaps  the  com- 
panies' attorney  was  guilty  of  this  'bad  gram- 
mar,' but  we  feel  sure  that  he  never  'abandoned 
the  charge  of  incendiarism,'  because  such  a 
charge  had  never  been  made.  The  companies 
have  never  said  that  Buyer  &  Reich  were  guilty 
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of  incendiarism.  Fire  Marshal  Towe  never  said 
so,  either.  It  is  noteworthy  that  the  nieniliers 
of  this  firm  have  not  noticed  this  fact.  They 
assumed  that  they  were  so  charged;  they  have 
shouted  'liar'  and  'malice,'  and  have  beaten 
the  '  rich  corporation  '  drum  for  the  benefit  of 
the  gallery.  A  cap  labeled  '  incendiarism  '  was 
thrown  upon  the  stage,  and  Buyer  &  Reich  put 
it  on  their  own  heads. 

A  local  sheet,  which  gathers  up  insurance 
items  occasionally,  printed  a  paragraph  con- 
taining the  following:  '  If  Buyer  &  Reich  are  as 
sensitive  as  they  indicated,  why  don't  they  pre- 
cipitate the  inquiry  and  explain  how  it  happen- 
ed that  the  huge  volume  of  thick  black  smoke 
rolled  out  of  the  fourth-floor  windows  when  the 
stock  with  which  it  was  laden  could  only  burn 
with  a  faint  blue  flame.  It  has  also  been  ascer- 
tained that  the  turpentine  with  which  the  [for- 
eign] excelsior  was  moistened  was  the  Ameri- 
can article.'  Without  stopping  to  deny  either 
statement.  Buyer  &  Reich  say  'the  above  pub- 
lication was  made  on  information  communi- 
cated directly  by  an  agent  interested  in  this 
loss.'  Well,  if  so  made,  what  of  it?  Did  not  this 
firm  rush  into  print  with  misrepresentations  of 
the  insurance  companies?  This  agent,  duly 
provoked,  merely  stated  to  a  reporter  some  of 
the  fire  marshal's  evidence  of  incendiarism. 
But  B.  &  R.  hold  the  companies  responsible  for 
this  paragraph  in  an  irresponsible  weekly.  Not 
knowing  anything  about  its  publication,  the 
companies  should  have 'prevented' it.  The  in- 
sured '  had  a  right  to  expect,'  we  are  told,  either 
its  prevention  or  some  formal  expression  of  dis- 
approval, since  the  charge  of  incendiarism  had 
been  abandoned.  The  underwriters  now  learn 
for  the  first  time  that  the  charge  of  incendiar- 
ism, with  which  nobody  has  been  charged,  has 
been  abandoned. 

From  the  B.  &  R.  circular:  'A  scurrilous  at- 
tack was  made  on  us  in  a  column  article  of  the 
San  Francisco  Chronicle  on  information  fur- 
ni.shed  by  one  of  the  members  of  your  committee.'' 

This  charge  is  false.  The  several  members  of 
the  committee  declare  it  to  be  false. 

From  the  circular:  'The  chairman  of  your 
committee  fixed  the  first  amount  which  was  of- 
fered us,  $80,000.' 

This  is  not  true.  No  '  first  amount '  has  been 
offered  the  firm,  neither  $80,000  nor  any  other 
sum. 

F^'rom  the  circular:  "  We  were  referred  to  the 
committee,  and  Messrs.  Brown  and  Bertheau 
offered  us  $90,000,  and  afterwards  Mr.  Brown 
offered  us  $100,000.' 

False  again.  Buyer  &  Reich  were  not  offered 
either  $90,000  or  $100,000.      It  is  evident   from 


these  faLsehoods,  .so  easily  refuted,  that  Buyer 
&  Reich  have  issued  this  circular,  ostensibly  to 
the  insurance  companies,  but  really  to  business 
men.  It  is  a  bid  for  the  influence  of  business 
men  in  an  effort  to  break  the  companies'  resist- 
ance to  a  dishonest  claim.  Perhaps  the  firm 
has  been  'coached; '  anyway  they  believe  that 
if  two  or  three  cojupanies  lead  the  way  in  the 
payment  of  this  dishonest  claim,  the  others 
will  do  the  sheep  act. 

The  insured,  seemingly,  have  been  hoping  the 
companies  will  'give  away'  their  case.  They 
say:  "  We  have  offered  to  forfeit  our  entire  in- 
surance if  you  could  show  any  fraud  on  our 
part.  Our  attorneys  have  stated  to  your  com- 
mittee that  they  would  instantly  withdraw  from 
our  case  if  you  can  show  any  fraud  or  any  fact 
which  would  indicate  to  them  even  the  slight- 
est wilful  attempt  on  our  part  to  deceive  or  de- 
fraud your  companies.'  Indeed!  What  rarely 
honest  attorneys  are  these!  vSupposing  they  did 
withdraw  from  the  case,  are  there  not  attorneys 
who  will  defend  a  dishonest  claimant?  In  this 
example  of  '  special  pleading '  Buyer  &  Reich 
become  positively  puerile. 

From  the  circular:  'Your  committee  has  re- 
fused every  proposition  and  has  made  us  but 
one  —  take  $80,000  or  go  to  law.' 

As  above  stated,  this  is  false.  The  committee 
has  never  said  '  take  '  this  or  that  sum. 

The  committee  apparently  knows  the  actual 
loss  incurred  by  the  claimants.  The  latter  of 
course  know  the  amount  of  the  loss,  and  all 
they  needed  to  do  to  get  their  money,  if  the 
loss  was  not  fraudulent,  was  to  file  proofs  of 
their  actual  loss.  They  did  not  file  such  proofs, 
and  the  companies  therefore  denied  liability. 
It  is  too  late  now  to  file  proofs.  The  claimants 
must  sue  or  offer  to  compromise  —  which  offer 
the  committee  may  or  may  not  accept.  The 
claimants  do  not  sue  nor  offer  to  compromise, 
perhaps  because  they  are  in  the  dark  as  to  the 
extent  or  character  of  the  committee's  know- 
ledge in  the  premises. 


The  Norwich  Union.— The  figures  of  this  En- 
glish office,  organized  in  1797,  support  the  the- 
ory that  the  age  of  an  insurance  company  is  a 
factor  in  successful  management,  the  traditions 
of  an  office  having  much  to  do  with  the  shaping 
of  the  policy  of  the  management.  Figures 
like  these  may  be  cited:  As.sets,  $5,472,650;  net 
surplus,  $2,064,487;  premiums,  $4,294,745;  in- 
come over  losses  and  expenses,  some  $400,000. 
On  this  Coast,  under  the  management  of  (Gen- 
eral Agent  Carpenter,  Nor'ich  Union's  premi- 
ums last  year  was  in  round  numbers  $150,000. 


M4 


Thg  Coast  T^eview. 


Not  Settled. 

The  Buyer  &  Reich  loss  has  not  yet  been  set- 
tled. The  firm  continues  to  demand  a  sum 
largely  in  excess  of  the  actual  loss,  and  the  or- 
igin of  the  fire  remains  a  mystery.  It  will  be 
remembered  that  the  proprietors  left  the  store 
about  five  minutes  before  a  furious  fire  with 
much  smoke  was  discovered  in  an  upper  story. 
The  charge  of  incendiarism  has  been  made, 
and  the  evidence  is  said  to  be  strong. 

The  claim  is  in  the  hands  of  a  committee, 
composed  of  Messrs.  Brown,  Bertheau  and  Car- 
penter, who  have  made  a  thorough  investiga- 
tion of  the  loss,  and  are  in  possession  of  evi- 
dence which  they  do  not  find  it  prudent  to  di- 
vulge at  the  present  time.  At  a  recent  meeting 
of  the  general  agents  of  the  interested  compa- 
nies there  was  a  renewal  of  the  pledge  to  abide 
by  the  action  of  the  committee. 

Liability  was  denied  soon  after  the  proofs  of 
loss  were  presented,  and  the  firm  was  thereupon 
at  liberty  to  bring  suit.  But  seemingly  the  last 
thing  that  Buyer  &  Reich  want  to  do  is  to  go 
into  court  and  submit  their  claims  to  a  jury  or 
their  story  to  a  cross-examination.  They  prob- 
ably hope  that  some  weak-kneed  company  will 
fall  down  and  that  others  will  pay  their  exor- 
bitant claim.  But  these  are  not  good  times  to 
press  dishonest  claims. 


Two  Agencies  Pay  Buyer  &  Reich. 

Reprehensible  Action.  One  ok  the  General 
Agents  had  Pledged  His  Company  to  Abide 
BY  THE  Decision  of  the  Committee  in  Charge. 
The  Other  Agents  Meet  and  Renew  the 
Pledge,  notwithstanding  His  Dereliction. 

The  Prussian  National  and  the  Guardian  and 
Siin  Fire  have  paid  Buyer  &  Reich  the  amounts 
claimed  by  them.  The  other  companies  stand 
firm,  and  decline  to  pay  the  very  exorbitant 
claim  made  by  the  insured.  We  are  confident 
that  the  settlements  made  by  the  San  Francis- 
co representatives  of  the  offending  companies 
vvill  not  meet  with  the  approval  of  the  home 
office  managers.  The  loss  is  in  charge  of  a 
committee  of  three  well-known  and  honorable 
underwriters,  who  have  investigated  the  claim 
and  pronounced  it  fraudulent.  We  do  not  be- 
lieve that  the  managers  of  the  Prussian  Nation- 
al or  the  Guardian  or  Sun  Fire  approve  of  the 
payment  of  a  fraudulent  claim,  even  if,  by  so 
doing,  their  Pacific  Coast  representatives  make 
a  successful  bid  for  the  business  of  men  whose 
prejudices  have  been  adroitly  aroused  by  a 
blending  of  falsehoods  and  perverted  facts. 

There  is  this  to  be  said  in  behalf  of  (General 
Agent  P'ranz  Jacoby  of  the  Prussian  National, 
who  agreed  to  leave  the  matter  with  the  com- 


mittee and  stand  by  its  decision:  he  was  sick 
abed  when  the  payment  was  made  to  Buyer  & 
Reich,  and  the  settlement  waS  made  under  a 
misapprehension  of  facts  by  his  assistant.  As 
for  William  J.  Landers's  action,  no  underwriter 
cares.  Nothing  more  was  expected  of  him, 
though  it  is  possible  that  if  Mr.  Jacoby  had  not 
led  the  way  he  would  have  waited  until  he  dis- 
covered a  wavering  in  the  line. 

the  disreputable  landers. 

General  Agent  t,anders  of  the  Sun  Fire  and 
Guardian  refused  to  join  his  fellow  underwrit- 
ers in  the  investigation  and  adjustment  of  this 
loss.  Seemingly,  he  recognizes  himself  as  the 
pariah  of  local  underwriters.  The  other  inter- 
ested companies  have  been  at  large  expense  for 
adjusters'  and  attorney's  fees,  etc.  While  re- 
fusing to  contribute  toward  the  payment  of 
these  unavoidable  expenses,  Mr.  Landers  has 
been  willing  to  share  in  the  benefits  of  the  ex- 
penditures of  the  other  companies  on  the  risk. 
He  settled  with  Buyer  &  Reich  on  the  basis  of 
the  adjusters'  findings,  with  the  proviso  and 
with  a  bond  from  the  insured  (as  we  are  inform- 
ed) that  if  they  settled  with  the  other  companies 
on  the  basis  of  a  smaller  loss,  his  companies 
should  be  paid  a  proportionate  rebate. 

The  reader,  we  think,  will  not  hesitate  to 
pronounce  this  action  of  Mr.  Landers  about  the 
meanest  on  the  underwriting  record;  and  if  his 
companies  do  not  in  some  way  give  an  emphatic 
expression  of  disapproval  of  his  dishonorable 
conduct,  they  muist  be  regarded  as  approving 
of  it. 

The  payment  of  the  Buyer  &  Reich  claim, 
even  under  the  exceptional  circumstances, 
might  be  overlooked  as  a  bidding  for  business 
by  an  unpopular  general  agent;  but  the  Landers 
person,  while  profiting  by  the  expenditures  and 
brains  of  the  representatives  of  other  compa- 
nies, refuses,  in  behalf  of  two  old  English  com- 
panies, to  contribute  one  cent  for  attorney's 
fees  or  investigation  and  adjustment  expenses, 
though  extorting  (we  are  told)  from  the  insured 
a  bond  for  the  repayment  of  his  companies'  pro- 
portion of  any  reduction  which  may  be  secured 
by  the  expenditures  and  backbone  of  the  other 
companies. 

Are  the  Guardian  and  Sun  F'ire  home  offices 
ready  to  indorse  the  unprofessional  and  con- 
temptible conduct  of  their  San  Francisco  rep- 
resentative? 

The  Actuarial  Society  of  America  met  Octo- 
ber 19-20,  and  here,  in  the  last  of  November,  we 
have  the  printed  proceedings  and  papers.  What 
do  the  members  of  the  F.  U.  A.  P.  think  of  that? 
They  wait  nine  or  ten  months  for  their  printed 
copies. 
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Ceased  to  Write  on  the  Coast. 

The  followiiig-nained  companies  have  ceased 
to  do  business  on  the  Pacific  Coast  during  1893: 

Fire — State  Investment,  San  Francisco,  fail- 
ed; Denver,  of  Colorado, wound  up;  New  Hamp- 
shire, reinsured;  Peoples,  New  Hampshire,  fail- 
ed; Rochester  German,  New  York  state;  South- 
ern, New  Orleans;  Allemannia,  Pittsburgh,  re- 
insured in  Kiremans  Fund. 

Accident — American  Casualty,  failed. 


Admitted  Companies  of  1893. 

Deputy  Commissioner  Rohrer  reports  the  fol- 
lowing-named companies  as  admitted  to  Cali- 
fornia during  1893: 

Fire — Aachen  &  Munich,  Germany;  Colum- 
bian, Kentucky. 

MARINK^-Austrian  Phtenix,  Vienna;  Associ- 
ated Assurance  Cos.,  Germany;  Bavarian  L,loyd 
Marine  Ins.  Co.,  of  Munich. 

Accident — Union  Casualty  &  Surety  Co., 
St.  Louis;  Preferred  Accident  Ins.  Co.,  New 
York  City. 

I<iFE — L,ife  Insurance  Clearing  Co.,  St.  Paul. 

Assessment — National  Mutual  Ins.  Co.,  New 
York  City;  Security  Mutual  Life  Ass'n,  Bing- 
hampton,  N.  Y.;  Bankers  Life  Ass'n,  St.  Paul, 
Minn.;  Northwestern  I<ife  Ass'n,  Minneapolis, 
Minn.;  Omaha  Life  Ass'n,  Omaha,  Neb.;  Chi- 
cago Guaranty  Fund  Life  Society,  Chicago; 
New  England  Mutual  Accident  Ass'n,  Boston; 
Mutual  Benefit  Life  Ass'n,  New  York  City. 


Valued  Policy  Law  Agrltatlons. 

Messrs.  Folger,  Hewitt  and  Weidler,  promi- 
nent fire  insurance  men  of  Portland,  Or.,  paid 
their  respects  to  the  Pacific  Insurance  Union 
on  the  8th  inst.  in  the  interest  of  the  owners 
of  buildings  in  the  city  of  Portland.  The  new 
valued  policy  law  passed  at  the  last  session  of 
the  Oregon  legislature  is  causing  a  deal  of  'kick- 
ing '  in  Portland.  The  P.  I.  U.  charges  10  per 
cent,  additional  rate  on  all  buildings  in  the  state 
of  Oregon  to  cover  the  increased  hazard  caused 
by  this  law.  The  property  holders  of  Portland 
claim  that  they  should  be  exempt  from  this  ad- 
ditional burden,  because  some  of  their  repre- 
sentatives in  the  legislature  voted  against  the 
passage  of  the  valued  policy  bill. 

At  a  meeting  of  the  P.  I.  U.  the  Portland  com- 
mittee were  given  a  full  hearing,  and  after  a  two 
hours'  session  the  union  voted  about  two  to  one 
against  granting  the  relief  asked.  The  owners 
of  buildings  in  Portland  must  therefore  stay 
with  their  country  cousins  and  pay  the  fiddler 
if  they  want  to  dance.  The  time  for  Portland 
property  owners  to  have  acted  was  when  the 
bill  was  before  the  legislature. 


Midwinter  Fair  Fire  Protection. 

The  managers  of  the  Midwinter  Fair  in  San 
Francisco  are  resolved  to  provide  thorough  fire 
protection  for  the  fifty-odd  buildings  and  nu- 
merous exhibits  in  Sunset  City.  Consultations 
with -underwriters  and  the  fire  department  of- 
ficials have  been  held,  and  the  demands  of  the. 
underwriters  have  been  acceded  to.  The  fire 
department  will  co-operate  with  the  fair  mana- 
gers, and  the  city  engines  will  be  prepared  to 
respond  to  a  'general  alarm,' should  one  ever 
be  sounded  in  Golden  Gate  park. 

Water  will  be  supplied  through  a  thirty-inch 
main  from  Lake  Honda,  a  mile  away,  with  50 
pounds  pressure.  A  twelve  -  inch  main  runs 
from  the  thirty  -  inch  main  to  the  center  of  the 
fair  grounds.  An  eight-inch  main  runs  around 
the  grand  court  and  across  it.  Six  -inch  mains 
run  around  the  principal  buildings. 

There  are  thirty-two  hydrants,  with  a  pressure 
of  100  pounds,  obtained  from  two  Dow  fire 
pumps.  The  pumps  are  located  in  a  corrugat- 
ed iron  house  at  the  southeasterly  end.  Steam 
is  kept  up  in  the  pumps  day  and  night,  and  an 
engineer  is  always  in  charge.  The  pumps  are 
kept  working  day  and  night  also,  pumping 
water  which  returns.  The  opening  of  a  single 
valve  puts  the  pressure  on  the  hydrants. 

Petroleum  is  burned  beneath  the  boilers.  The 
petroleum  is  stored  below  ground  forty  feet  from 
the  boiler  house. 

The  principal  fire  station  is  centrally  located. 
A  force  of  about  fifteen  skilled  men  are  on  duty 
at  all  hours. 

A  local  fire  alarm  system  of  twenty-five  boxes 
is  in  place.  The  boxes  are  convenient  to  the 
general  public,  at  entrances,  in  galleries  and 
near  the  remoter  and  camp  exhibits.  The  alarm 
system  is  the  municipal,  with  the  latest  ap- 
proved keyless  boxes.  There  is  also  a  box  of 
the  regular  city  fire  alarm  system,  to  be  'pulled' 
only  by  the  engineer. 

Two-and-a-half-inch  hose  has  been  attached 
to  all  buildings,  and  water  can  be  instantly 
turned  on  an  incipient  blaze. 

[The  foregoing  should  be  read  as  of  Jan.  i.] 

Inspector  Porter  of  the  Underwriters'  Inspec- 
tion Bureau,  from  whom  we  derive  much  of 
this  information,  has  prepared  an  accurate  map 
of  Sunset  City,  on  a  scale  of  100  feet  to  the 
inch.  This  map  gives  the  followitig  distances: 
grand  court,  from  administration  building  to 
manufactures  building,  1,000  feet;  grand  court, 
from  agricultural  building  to  machinery  hall, 
500  feet.  Distances  separating  buildings  as  fol- 
lows: manufactures  to  fine  arts,  168  feet;  latter 
to  agricultural,  161  feet;  latter  to  restaurant, 
158  feet;  latter  to  administration,  125  feet;  lat- 
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ter  to  restaurant,  129  feet;  latter  to  machinery, 
213  feet;  latter  to  chocolate  cafe,  228  feet;  latter 
to  manufactures,  164  feet. 

Arrangements  are  now  being  made  by  the 
committee  in  charge  for  the  purchase  and  rent- 
ing of  chemical  engines,  hose,  carts,  and  every- 
thing needed  to  insure  complete  fire  protection. 

Following  is  the  apparatus  already  contracted 
for:  two  hose  carts  and  hose  therefor  (about 
4,000  feet);  Hayes  hook  and  ladder  truck,  double 
6o-gallon  chemical. 

The  mains  are  to  be  extended  to  Heidelberg 
Castle  and  along  the  '  south  drive,'  and  ten  ex- 
tra hydrants  will  be  immediately  put  in  place. 

The  fire  station  will  be  built  at  once  and  oc- 
cupied about  December  20th. 

It  is  understood  that  the  fire  protection  service 
will  be  organized  by  and  under  the  control  of 
Chief  Sullivan,  with  a  district  engineer  in 
charge.  The  firemen  will  do  patrol  duty  all 
the  time,  and  in  addition  the  Fire  Underwrit- 
ers' Inspection  Bureau  will  keep  one  or  two  men 
on  duty  day  and  night.  Already  the  bureau 
has  secured  the  removal  of  a  gasoline  engine 
from  the  ground. 

Forty  buildings  are  now  in  course  of  erection 
in  Sunset  City.  It  is  believed  that  twenty  more 
will  be  begun  soon. 

Adjoining  the  park,  near  Sunset  City,  many 
frame  buildings  of  the  cheap  temporary  sort 
have  just  been  built,  in  anticipation  of  the  fair. 


Electrolysis. 

This  is  the  technical  name  for  chemical  de- 
composition by  the  action  of  electricity.  It  is 
explained  thus  by  a  Boston  authority:  It  is  not 
the  fact  of  the  trolley-wire  return  current  going 
into  the  underground  pipes  that  does  the  harm, 
but  it  is  when  it  leaves  them  that  it  makes 
trouble.  At  every  point  where  a  positive  cur- 
rent of  electricity  leaves  a  metallic  conductor 
and  passes  through  the  moist  earth  it  causes 
the  decomposition  of  the  water  and  the  forma- 
tion of  the  gases  oxygen  and  hydrogen.  The 
oxygen  attacks  the  pipe  at  this  point,  causing 
oxidation  and  destroys  the  metallic  conductor. 
Gas  pipes  are  not  damaged  much.  It  is  be- 
lieved that  the  trolley  companies  will  soon  de- 
vise some  method  by  which  virtually  all  the 
return  current  will  reach  the  power  station. 


Subscription  Bills  are  now  being  mailed. 
Please  respond.  Our  printers  are  hard-hearted 
fellows,  and  their  January  bill  will  be  unusual- 
ly large. 

The  Auditorium  of  Chicago  now  pays  a  75 
cent  rate,  with  100  on  contents. 


The  Year's  Loss  Ratio. 

Guess  the  average  fire  loss  ratio  for  1893  on 
the  Pacific  Coast.  The  losses  "up  to  December 
ist  were  about  $5,750,000,  as  reported  to  The 
Coast  Review.  The  total  for  the  year  will  be 
about  $5,900,000.  What  will  the  total  premiums 
be?  There's  the  rub.  There  has  been  a  general 
complaint,  and  the  total  income  is  bound  to  be 
a  surprise.  Some  say  the  business  has  fallen 
off;  others  say,  we  have  held  our  own.  We  are 
certain  there  will  be  no  increase  like  that  of 
past  years.  There  is  another  month  of  losses 
yet  to  come,  but  the  Coast  Review  hazards  the 
guess  that  the  average  loss  ratio  will  be  very 
close  to  50  per  cent. 


New  York  Insurance  Department. 

The  time  was  when  the  admi.ssion  of  any 
company  to  New  York  was  a  satisfactory  in- 
dorsement of  that  company's  financial  state- 
ment. The  certificate  of  authority  carried  much 
weight  with  it.  But  that  is  past.  The  New 
York  insurance  department  no  longer  com- 
mands confidence.  Its  certificate  of  authority 
is  no  longer  acceptable  evidence  of  an  insur- 
ance company's  soundness.  The  American  Cas- 
ualty (virtually  a  New  York  company)  went  to 
smash  under  the  nose  of  the  department,  and 
the  St.  Paul  German  was  allowed  to  do  busi- 
ness after  an  official  examination,  which  pre- 
ceded the  rotten  failure  of  that  company  only  a 
short  while. 


Policy  Conditions. 

From  a  Paper  by  J.  McDowall,  Read  bekorr;  the 
Insurance  Institute  of  South  Australia. 

The  proposal  form  should  be  drawn  up  strict- 
ly in  accordance  with  the  requirements  of  the 
policy.  For  instance,  it  should  be  stated  that 
each  separate  and  distinct  building  must  be 
separately  mentioned  and  a  sum  placed  there- 
on, and  in  like  manner  with  the  contents. 
Ivines  should  be  set  out  for  plate-glass  windows, 
furniture,  pictures,  musical  instruments,  stock, 
fixtures,  and  goods  in  trust  or  on  commission, 
etc.,  so  as  to  indicate  clearly  that  these  must  be 
specified  and  a  sum  placed  against  each  if  to  he 
insured.  Where  the  policy  contains  a  limita- 
tion as  to  the  amount  allowed  on  any  article  of 
furniture,  picture,  etc.,  it  should  also  be  stated. 
The  proposal  should  as  far  as  possible,  be  filled 
in  by  the  proposer  or  his  agent,  and  the  office 
should  see  that  each  question  is  answered  be-' 
fore  the  proposal  is  accepted.  Care  in  this  di- 
rection will  save  trouble  afterwards.  In  some 
proposals  a  clause  appears  over  certain  ques- 
tions to  the  effect  that  in  the  absence  of  an  an- 
swer '  it  will  be  taken  for  granted  that  a  nega- 
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tive  is  inteiuletl.'  This  clause  is  bracketed  with 
the  most  important  questions  on  the  form,  and 
I  do  not  think  an  office  should  neglect  its  ap- 
parent duty,  in  case  of  any  omission,  but  return 
the  proposal  for  completion. 

The  counter  or  proposal  clerk  should  be  con- 
versantwith  the  requirements  of  his  company's 
policy,  and  be  able,  therefore,  to  formulate  a 
proposal  in  keeping  with  it.  He  should  fully 
grasp  what  is  required  to  be  insured,  and  also 
make  it  clear  what  the  company  is  prepared  to 
cover.  A  little  trouble  in  these  respects  will  save 
annoyance  after  the  completion  of  the  insur- 
ance, and  especially  when  a  fire  occurs.  Where 
there  are  additional  insurances,  see  that  they  are 
concurrent  in  range  and  effect.  If  the  average 
clause  is  attached,  its  meaning  should  be  made 
clear.  I  came  across  a  case  only  a  few  weeks 
ago  where  the  value  of  the  stock,  etc.,  is  ^"4,000. 
The  insurance  was  originally  ^'4,000,  and  under 
average;  but  last  year,  owing  to  the  rate  being 
increased  2s.  per  cent.,  the  insured  reduced  the 
insurance  by  ^1,000  to  save  payment  of  the 
extra  premium,  and  thinking  that  he  would  only 
rank  as  his  own  insurer  for  such  an  amount  of 
loss  as  exceeded  the  sum  of  ^3,000. 

The  conditions  of  the  policy  should  be  printed 
on  the  back  of  the  interim  receipt.  Fires  have 
occurred  before  the  issue  of  the  policy,  and  the 
insured  is  required  to  comply  with  conditions, 
of  which,  in  the  absence  of  the  above,  he  has  no 
knowledge.  Some  companies  have  their  con- 
ditions attached  to  the  proposal  form  but  that 
becoming  the  property  of  the  company,  they 
should  appear  on  the  interim  receipt  as  well. 


The  Guardian's  Experience. 

The  Guardian  of  I^ondon  has  the  highest 
expense  ratio  among  British  fire  offices — 36  per 
cent,  of  the  premiums.  It  has  the  highest  in 
this  country,  also — 41  per  cent.  The  losses  and 
expenses  of  the  Guardian  in  1891  were  104  per 
cent,  of  premiums,  and  in  1892  they  were  106 
per  cent.  The  total  expenditures  were  nearly 
$200,000  more  than  income.  While  this  may 
not  be  alarming,  it  must  make  the  stockholders 
uneasy,  and  may  stir  the  life  department  policy- 
holders to  some  investigation. 

As  we  have  before  said,  it  is  a  .strange  spec- 
tacle to  see  an  old  and  rich  company  like  the 
Guardian  struggling  for  business,  and  obliged 
to  pay  more  for  it  than  new  and  little  compa- 
nies. What  is  the  matter?  Does  the  Guardian 
find  its  record  against  it?  Do  competing  agents 
point  to  illiberal  settlements  made  by  the 
Guardian?  Is  the  prejudice  against  this  Eng- 
lish company  so  great  that  local  agents  must 
be  bribed  with  excessive  commissions  before 


they  will  consent  to  represent  it?  Other  Kng- 
lish  companies  thrive  and  pay  only  reasonable 
commissions;  there  is  no  prejudice  against 
them. 

It  may  be  true,  as  we  are  informed,  that  the 
general  representatives  of  the  Guardian  in  this 
country  are  unpopular  with  local  agents;  but 
this  unpopularity,  however  strong,  would  hard- 
ly necessitate  the  payment  of  25  and  35  per 
cent,  commissions  in  order  to  secure  a  fair  share 
of  business.  We  are  forced  to  conclude,  there- 
fore, that  the  company  itself  must  share  with  its 
agents  the  responsibility  for  this  remarkable 
state  of  things.  The  Guardian,  as  well  as  its 
agents,  is  unpopular.  There  is  substantial 
reason  for  this,  though  exactly  what  that  rea- 
son is  we  are  not  prepared  to  state.  Judging 
from  the  company's  recent  resistance  of  a  claim 
in  the  Northwest,  on  technical  grounds,  we 
may  hazard  the  opinion  that  the  company's 
settlement  of  losses  has  something  to  do  with 
its  necessity  of  paying  high  commissions  in 
order  to  secure  business. 


Bankruptcy  Bill. 

The  defeat  of  the  Torrey  bankruptcy  bill  in 
congress,  last  week,  will  be  a  .sore  disappoint- 
ment to  those  underwriters  who  believe  that  the 
absence  of  a  national  bankruptcy  law  is  respon- 
sible for  no  inconceivable  share  of  the  fire  los.ses. 
The  supporters  of  the  bill  should  not  despair. 
The  next  congress,  to  be  elected  next  fall,  will 
probably  be  willing,  nay  eager,  to  enact  such  a 
law. 


Chips. 

— N.  Steele,  a  Denver  local  agent,  is  dead. 
—To  Subscribers.— Send  early  notice  of  change 
of  address. 

—  Some  of  our  exchanges  are  of  opinion  that 
'circularize  '  is  of  legitimate  coining. 

—  Mann  &  Wilson  represent  two  marine  com- 
panies—La Fonciere,  which  has  $2,646,557  as- 
sets, and  L'Universo,  which  has  $600,000  paid- 
up  capital. 

—  The  governor  -  elect  of  Iowa,  Frank  Jackson, 
is  president  of  the  Royal  Union  Mutual  I<ife. 
Being  one  of  the  boys,  Mr.  Jackson  got  away 
with  the  Boies. 

—  The  Phoenix  of  Hartford  has  announced  a 
minimum  rate  of  2^^  per  cent,  on  brick  or  stone 
electric  plants.  Power  or  light  plants  in  wood- 
en buildings  will  not  be  insured. 

—  New  Subscribers  next  month  will  receive  a 
copy  of  the  December  Coast  Review,  with  in- 
dex enabling  them  to  send  for  any  number  con- 
taining article  printed  in  1893.     Mention  page. 
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— Calendar-s  are  ripe.     '  Take  one.' 
— Vickers  &  McCartey  now  represent  the  Frank- 
lin Fire  at  Denver. 

—  General  Agents  Voss,  Conrad  &  Co.  have  re- 
moved to  new  and  handsomely  furnished  offices 
at  204  Sansome  street. 

—  Okell,  Donnell  &  Co.  wrote  a  nice  premium 
for  the  Employers'  Liability  Assurance  Corpo- 
ration last  month.  A  $30,000  premium  for  one 
concern  is  a  fair  day's  work. 

— Jno.  M.  Crane,  lately  of  the  American  Casual- 
ty, formerly  of  the  Fidelity  &  Casualty,  is  now 
superintendent  of  a  New  Jersey  company,  call- 
ed the  American  Employers. 

—  The  first  bulletin  of  the  Union  Mutual  Life 
under  President  Richards  reports  the  largest 
amount  of  new  business  in  October  ($766,20fj)  in 
the  history  of  this  Maine  company. 

—  Bolger  &  Burling  have  been  appointed  state 
agents  of  the  employers'  liability  department 
of  the  Fidelity  &  Casualty  Company  of  New 
York.     Office,  410  California  street. 

—  Chas.  Alcock,  sub-manager  of  the  Royal,  has 
been  chosen  successor  to  the  late  John  McLaren 
as  general  manager.  Mr.  Alcock  was  known  to 
be  the  choice  of  Mr.  McLaren  fior  successor. 

—  The  National  Blindness  Ins.  Co.  of  F^ngland 
will  pay  to  its  assured,  in  the  event  of  his  los- 
ing the  sight  of  both  eyes,  £^2  annually,  so 
long  as  such  blindness  shall  continue,  for  the 
following  rates,  viz.:  from  age  16  to  45,  3s.  per 
annum;  46  to  50,  4s. ;  51  to  55,  5s. ;  56  to  60,  6s. 

— Wool  sold  recently  in  San  Francisco  at  4  cents 
a  pound.  A  big  woolen  mill  in  Philadelphia 
burned  last  week.  Woolen  goods  are  '  a  drug 
on  the  market.'  The  tariff"  is  to  be  removed 
from  wool.  Prices  are  going  down.  Merchants 
buy  cautiously,  and  some  merchants  and  mills 
are  overstocked.  When  the  insurance  company 
is  a  '  good  buyer '  is  it  surprising  that  woolen 
risks  burn? 

—  The  Royal. —This  great  English  company 
stands  at  the  head  in  gross  fire  assets  and  fire 
premiums.  It  leads  the  world,  presenting  such 
huge  and  unequaled  figures  as  these:  Fire  as- 
sets, $21,562,376;  fire  premiums,  $10,162,385,  a 
gain  of  $2,200,000  in  the  year.  The  net  surplus 
over  capital  and  liabilities  is  $11,579,732.  Its 
surplus  to  policyholders  is  $13,458,242,  the  largest 
of  all  fire  offices'  surplus  funds.  The  Royal,  as 
everybody  knows,  is  represented  in  this  field 
by  E.  W.  Carpenter.  The  premiums  in  Mr. 
Carpenter's  agency  last  year  were  $332,253,  a 
gain  of  several  thousands.  The  loss  ratio  was 
the  moderate  one  of  50  per  cent. 


—  Do  not  pin  your  faith  on  the  endorseent  of 
an  insurance  department,  or  '  Faith,  ytl  get 
left  some  day.' 

—  The  London  Foreman  defends  the  Mffopol- 
itan  Brigade  from  the  allegations  of  '  tl  jeal- 
ous and  not  too  truthful  Yank.' 

—  The  Washington  Life's  almanac,  'Gus  of 
Literature  and  Art,'  contains  many  gooaelec- 
tions  and  beautiful  half-tone  engravings. 

—  If  you  don't  receive  your  Coast  Revu-  for 
January  you  may  recall  that  receipt  of  sub- 
scription bill  which  you  did  not  have  recpted. 

—  It  is  about  time  for  some  exchange  tovrite 
something  about  unearned  premium  pcent- 
age,  and  the  advantage  of  uniform  and  nder- 
ate  legislation  on  the  subject.  Here  in  Acrica 
the  official  percentage  is  50,  while  in  Eriand 
it  is  30  or  40. 

— There  is  talk  of  a  federal  tax  on  corporaons. 
The  insurance  companies  will  have  social 
ground  for  complaint,  though  in  the  lonrun, 
of  course,  the  policyholders  must  pay  tli  fed- 
eral tax.  Prudent  people  will  be  called  1  to 
bear  the  burdens  of  the  imprudent.  Tit  is 
what  a  tax  on  insurance  means  —  a  doubllax. 

—  D.  ]\Iunro,  for  many  years  a  local  agcr.  in 
Los  Angeles,  filled  his  pockets  with  stoneand 
walked  into  a  lake  and  laj'  down  and  droued. 
He  represented  the  Guardian  and  was  btind 
some  $2,000  in  his  accounts  with  that  corajiiy. 
It  is  not  likely  that  liis  diamonds  and  ringaiul 
watch  were  worth  that  amount,  and  the  Gird- 
ian  is  therefore  a  considerable  loser.  Poor  lin- 
ro  is  said  to  have  lost  his  money  by  gamblg. 

—  Honored  by  Underwriters. —  Fire  brokout 
in  a  San  Francisco  grammar  school  last  uuth. 
The  fire -drilled  pupils  marched  out  in  lod 
order.  A  boy  named  Jatnes  Long  looked  artnd 
the  room  on  the  third  floor  to  see  if  every  fi)il 
had  gone.  In  the  corner,  paralyzed  with  frut, 
was  a  little  lame  girl.  The  boy  took  her  inis 
arms  and  carried  her  down  to  the  street,  'le 
smoke  within  the  room  and  the  cries  witlut 
did  not  provoke  any  panic  of  fear  in  the  Us 
mind.  At  a  dinner  given  by  Com.  Gutte  toie 
president  and  associate  directors  of  the  fire  i- 
trol  this  cool-headed  boy's  bravery  was  spoMi 
of.  It  was  proposed  that  individual  subscp- 
tions  be  made,  to  purchase  the  boy  a  suit;ie 
gift  in  recognition  of  his  courageous  act.  Do;. 
The  coin  was  immediately  forthcoming,  k1 
Master  Long  is  now  the  proud  possessor  <  a 
handsome  gold  watch,  chain  and  locket,  app- 
priately  engraved.  The  presentation  was  mje 
in  the  presence  of  the  board  of  education  ai 
800  pupils. 
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—  Viy  do  (life)  insurance  journals  print  in- 
states of  extraordinary  longevity? 

—  'ie  Fire  Losses  in  Victoria  and  district  for 
yer  ending  September  30  were  $28,809. 

— (  o.  W.  Spencer  has  been  elected  member  of 
thtnoard  of  directors  of  the  fire  patrol,  vice 
M<ver  Otey,  resigned. 

— 'le  Springfield  i.ssues  four  different  pictorial 
ca  idars,  with  handsome  lithograph  copies  of 
Cf)rated  animal  pictures  by  Landseer.  All 
til -logs  and  chickens  are  'after'  Sir  Edwin. 
Rlisrs.  Dugan  and  Sewell  will  be  happy  to  pre- 
se:  you  with  one  of  the  calendars. 

—  he  Norwich  Union  Fire  Insurance  Society 
h;  in  the  field  east  of  the  Rockies  created  two 
dcartments  under  the  general  supervision  of 
it  -Vew  York  office.  The  Eastern  department 
en  prises  the  New  England  and  Middle  states, 
a:l  the  Western  department  the  balance  of  the 
Aantic  slope.  These  changes  in  no  way  affect 
i\  Pacific  department,  which  reports  direct  to 
Iigland,  as  it  always  has  done. 

-The  Werner  Company,  of  Chicago,  is  publish- 
\z  in  weekly  numbers  a  report  of  the  proceed- 
i?s  of  the  World's  Parliament  of  Religions, 
Hd  in  Chicago,  in  the  memorial  art  palace, 
nder  the  auspices  of  the  World's  Columbian 
Kposition.     The  addresses  are  complete,  and 
'.rbatim,  and  are  illustrated  with  portraits  of 
c   hundred   of   the   principal   delegates   and 
.>eakers.     There  are  to  be  eleven  parts,  and 
le  entire  series  cost  but  $1.00,  postpaid. 
IvOS  Angeles  Competition  is  keen.     The  en- 
rprising  local  agent  swaps  insurance  for  any 
ind  of  mercliandi.se,  and  then  exchanges  the 
lerchandise  for  a  town  lot,  which  he  sells  to 
le  Eastern  tenderfoot  for  an  orange  orchard. 
.0  says  a  not  malicious -minded  special,  who 
ands  us  the  following  ad.  from  the   T,os  An- 
cles Times  of  2i.st   ult.,    in   evidence  of  the 
down  in  the  mouth'  competition  of  the  angels: 
Vanted  —  Dentistry  in  exchange  for  insurance. 
).  L.  Allen. 

Victoria  Board.  —  The  annual  meeting  was 
leld  October  17  and  18.  It  was  resolved  that 
ifter  January  i,  1894,  the  basis  rate  for  dwell- 
ings outside  the  old  city  limits  be  advanced  to 
75  cents,  unless  fire  protection  is  extended  to 
the  district  recently  added.  The  secretary  was 
instructed  to  wait  on  each  agent  and  obtain  his 
views  in  writing,  as  to  the  advisabilitj'  of  in- 
cluding saw-mills  in  the  jurisdiction  of  the  lo- 
cal boards.  It  was  resolved  that  a  survey  fee 
of  $1.00  be  charged  on  all  policies  and  renewals 
in  which  premium  is  under  $5.00  (open  policies 
excepted). 


—The  James  company  refuses  to  join  the  West- 
ern Union. 

—  The  New  Moon  of  I^owell,  Mass.,  has  a  long 
article  on  'The  Mysterious  Compact,'  and  it 
says  not  a  word  about  insurance  either. 

—A  subscriber  asks  for  'a  copy  of  the  Coast 
Review  in  1893  or  in  1892  containing  an  article 
on  the  Mutual  Reserve  Fund.'  If  he  had  asked 
for  a  copy  which  did  not  contain  such  an  article 
we  might  be  able  to  find  it. 
—Louis  F.  Vetter,  the  Los  Angeles  agent  of  the 
London  and  the  Northern,  has  issued  a  '  fire 
insurance  rates '  manual  for  the  use  of  policy- 
holders. It  explains  the  mysteries  of  rates  and 
gives  a  whole  lot  of  useful  information. 

—  The  Thievish  Commercial  Bulletin  of  New 
York  '  cribs  '  from  the  November  Coast  Review 
an  account  of  the  East  Portland  decision  hold- 
ing the  local  agents  responsible  for  neglect  in 
writing  'a  prohibited  risk.'  Of  all  the  alleged 
insurance  news  compilers  the  Commercial  Bul- 
letin is  the  most  thievish. 

—  We  find  the  following  in  an  exchange:  A  St. 
Louis  life  insurance  solicitor  figured  too  much 
on  paper.  His  client  kept  the  figures  and  after 
obtaining  his  policies  and  giving  notes  for  them 
refused  to  pay  the  latter,  alleging  that  the  pol- 
icies did  not  tally  with  the  original  memoran- 
da. The  notes  were  sold  to  a  third  party,  who 
brings  suit,  but  the  original  memoranda  are 
filed  in  defense. 

— Accident  Note.  —  It  will  be  said  of  the  Amer- 
ican Casualty  failure  that  the  company  wrote 
too  liberal  a  policy  or  that  its  rates  were  too 
low,  and  either  may  be  true;  but  in  view  of  the 
reckless  writing  of  risks,  and  the  general  bad 
management  alleged,  there  is  room  for  doubt. 
Nobody's  confidence  in  any  other  accident  com- 
pany need  be  shaken,  nor  need  it  be  concluded 
that  there  is  no  room  for  a  new  company.  Ac- 
cident rates  are  probably  too  low,  but  better  ev- 
idence than  this  failure  must  be  adduced  to 
make  out  the  case. 

—  The  world-wide  recognition  of  the  German- 
American  Insurance  Co.  of  New  York  is  illus- 
trated by  an  application  to  the  home  office  of 
the  company  for  an  agency  for  Cairo,  Egypt. 
Vice-President  Silvey  has  commissioned  the 
applicant  to  offer  surplus  lines  on  the  Pyramids 
under  the  licensed  brokers'  act.  General  Agent 
Tyson  of  the  Pacific  department  is  also  in  re- 
ceipt of  an  application  for  an  agency  at  Juneau, 
Alaska.  Lines  of  $10,000.00  have  been  author- 
ized on  icebergs  during  the  winter  months. 
Applications  of  this  kind  should  be  addressed 
to  the  foreign  department  of  the  company. 
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— Calendars  are  ripe.     'Take  one.' 
— Vickers  &  McCartey  now  represent  the  Frank- 
lin Fire  at  Denver. 

—  General  Agents  Voss,  Conrad  &  Co.  have  re- 
moved to  new  and  handsomely  furnished  offices 
at  204  Sansome  street. 

—  Okell,  Donnell  &  Co.  wrote  a  nice  premium 
for  the  Employers'  Liability  Assurance  Corpo- 
ration last  month.  A  $30,000  premium  for  one 
concern  is  a  fair  day's  work. 

— Jno.  M.  Crane,  lately  of  the  American  Casual- 
ty, formerly  of  the  Fidelity  &  Casualty,  is  now 
superintendent  of  a  New  Jersey  company,  call- 
ed the  American  Employers. 

—  The  first  bulletin  of  the  Union  Mutual  Life 
under  President  Richards  reports  the  largest 
amount  of  new  business  in  October  {$766,200)  in 
the  history  of  this  Maine  company. 

—  Bolger  &  Burling  have  been  appointed  state 
agents  of  the  employers'  liability  department 
of  the  Fidelity  &  Casualty  Company  of  New 
York.     Office,  410  California  street. 

—  Chas.  Alcock,  sub-manager  of  the  Royal,  has 
been  chosen  successor  to  the  late  John  McLaren 
as  general  manager.  Mr.  Alcock  was  known  to 
be  the  choice  of  Mr.  McLaren  for  successor. 

—  The  National  Blindness  Ins.  Co.  of  England 
will  pay  to  its  assured,  in  the  event  of  his  los- 
ing the  sight  of  both  eyes,  ^52  annually,  so 
long  as  such  blindness  shall  continue,  for  the 
following  rates,  viz.:  from  age  16  1045,  3s.  per 
annum;  46  to  50,  4s. ;  51  to  55,  5s. ;  56  to  60,  6s. 

— Wool  sold  recently  in  San  Francisco  at  4  cents 
a  pound.  A  big  woolen  mill  in  Philadelphia 
burned  last  week.  Woolen  goods  are  '  a  drug 
on  .the  market.'  The  tariff  is  to  be  removed 
from  wool.  Prices  are  going  down.  Merchants 
buy  cautiously,  and  some  merchants  and  mills 
are  overstocked.  When  the  insurance  company 
is  a  'good  buyer'  is  it  surprising  that  woolen 
risks  burn? 

—  The  Royal. — This  great  English  company 
stands  at  the  head  in  gross  fire  assets  and  fire 
premiums.  It  leads  the  world,  presenting  such 
huge  and  unequaled  figures  as  these:  Fire  as- 
sets, $21,562,376;  fire  premiums,  $10,162,385,  a 
gain  of  $2,200,000  in  the  year.  The  net  surplus 
over  capital  and  liabilities  is  $11,579,732.  Its 
surplus  to  policyholders  is  $13,458, 242,  the  largest 
of  all  fire  offices'  surplus  funds.  The  Royal,  as 
everybody  knows,  is  represented  in  this  field 
by  E.  W.  Carpenter.  The  premiums  in  Mr. 
Carpenter's  agency  last  year  were  $332,253,  a 
gain  of  several  thousands.  The  loss  ratio  was 
the  moderate  one  of  50  per  cent. 


—  Do  not  pin  your  faith  on  the  endor.sement  of 
an  insurance  department,  or  'Faith,  ye'U  get 
left  some  day.' 

—  The  London  Fireman  defends  the  Metropol- 
itan Brigade  from  the  allegations  of  '  the  jeal- 
ous and  not  too  truthful  Yank.' 

—  The  Washington  Life's  almanac,  'Gems  of 
Literature  and  Art,'  contains  many  good  selec- 
tions and  beautiful  half-tone  engravings. 

—  If  you  don't  receive  your  Coast  Review  for 
January  you  may  recall  that  receipt  of  a  sub- 
scription bill  which  you  did  not  have  receipted. 

—  It  is  about  time  for  some  exchange  to  write 
something  about  unearned  premium  percent- 
age, and  the  advantage  of  uniform  and  moder- 
ate legislation  on  the  subject.  Here  in  America 
the  official  percentage  is  50,  while  in  England 
it  is  30  or  40. 

— There  is  talk  of  a  federal  tax  on  corporations. 
The  insurance  companies  will  have  special 
ground  for  complaint,  though  in  the  long  run, 
of  course,  the  policyholders  must  pay  the  fed- 
eral tax.  Prudent  people  will  be  called  on  to 
bear  the  burdens  of  the  imprudent.  That  is 
what  a  tax  on  insurance  means  —  a  double  tax. 

—  D.  Munro,  for  many  years  a  local  agent  in 
Los  Angeles,  filled  his  pockets  with  stones  and 
walked  into  a  lake  and  lay  down  and  drowned. 
He  represented  the  Guardian  and  was  behind 
some  $2,000  in  his  accounts  with  that  company. 
It  is  not  likely  that  his  diamonds  and  rings  and 
watch  were  worth  that  amount,  and  the  Guard- 
ian is  therefore  a  considerable  loser.  Poor  Mun- 
ro is  said  to  have  lost  his  money  by  gambling. 

—  Honored  by  Underwriters. —  F'ire  broke  out 
in  a  San  Francisco  grammar  school  last  month. 
The  fire -drilled  pupils  marched  out  in  good 
order,  A  boy  named  James  Long  looked  around 
the  room  on  the  third  floor  to  see  if  every  pupil 
had  gone.  In  the  corner,  paralyzed  with  fright, 
was  a  little  lame  girl.  The  boy  took  her  in  his 
arms  and  carried  her  down  to  the  street.  The 
smoke  within  the  room  and  the  cries  without 
did  not  provoke  any  panic  of  fear  in  the  lad's 
mind.  At  a  dinner  given  by  Com.  Gutte  to  the 
president  and  associate  directors  of  the  fire  pa- 
trol this  cool-headed  boy's  bravery  was  spoken 
of.  It  was  proposed  that  individual  sub.scrip- 
tions  be  made,  to  purchase  the  boy  a  suitable 
gift  in  recognition  of  his  courageous  act.  Done! 
The  coin  was  immediately  forthcoming,  and 
Master  Long  is  now  the  proud  possessor  of  a 
handsome  gold  watch,  chain  and  locket,  appro- 
priately engraved.  The  presentation  was  made 
in  the  presence  of  the  board  of  education  and 
800  pupils. 
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—  Why  do  (life)  insurance  journals  print  in- 
stances of  extraordinary  longevity? 

—  The  Fire  Losses  in  Victoria  and  district  for 
year  ending  September  30  were  $28,8(jq. 

— Geo.  W.  Spencer  has  been  elected  member  of 
the  board  of  directors  of  the  fire  patrol,  vice 
Mercer  Otey,  resigned. 

— The  Springfield  issues  four  different  pictorial 
calendars,  with  handsome  lithograph  copies  of 
celebrated  animal  pictures  by  lyandseer.  All 
the  dogs  and  chickens  are  'after'  Sir  Edwin, 
Messrs.  Dugan  and  Sewell  will  be  happy  to  pre- 
sent you  with  one  of  the  calendars. 

—  The  Norwich  Union  Fire  Insurance  Society 
has  in  the  field  east  of  the  Rockies  created  two 
departments  under  the  general  supervision  of 
its  New  York  office.  The  Eastern  department 
comprises  the  New  England  and  Middle  states, 
and  the  Western  department  the  balance  of  the 
Atlantic  slope.  These  changes  in  no  way  affect 
the  Pacific  department,  which  reports  direct  to 
England,  as  it  always  has  done. 

— The  Werner  Company,  of  Chicago,  is  publish- 
ing in  weekly  numbers  a  report  of  the  proceed- 
ings of  the  World's  Parliament  of  Religions, 
held  in  Chicago,  in  the  memorial  art  palace, 
under  the  auspices  of  the  World's  Columbian 
Exposition.  The  addresses  are  complete,  and 
verbatim,  and  are  illustrated  with  portraits  of 
one  hundred  of  the  principal  delegates  and 
speakers.  There  are  to  be  eleven  parts,  and 
the  entire  series  cost  but  $1.00,  postpaid. 

—  lyos  Angeles  Competition  is  keen.  The  en- 
terprising local  agent  swaps  insurance  for  any 
kind  of  merchandise,  and  then  exchanges  the 
merchandise  for  a  town  lot,  which  he  sells  to 
the  Eastern  tenderfoot  for  an  orange  orchard. 
So  says  a  not  malicious -minded  special,  who 
hands  us  the  following  ad.  from  the  I<os  An- 
geles Times  of  21st  ult.,  in  evidence  of  the 
'down  in  the  mouth'  competition  of  the  angels: 
Wanted  —  Dentistry  in  exchange  for  insurance, 
p.  L.  Allen. 

—  Victoria  Board.  —  The  annual  meeting  was 
held  October  17  and  18.  It  was  resolved  that 
after  January  i,  1894,  the  basis  rate  for  dwell- 
ings outside  the  old  city  limits  be  advanced  to 
75  cents,  unless  fire  protection  is  extended  to 
the  district  recently  added.  The  secretary  was 
instructed  to  wait  on  each  agent  and  obtain  his 
views  in  writing,  as  to  the  advisability  of  in- 
cluding saw-mills  in  the  jurisdiction  of  the  lo- 
cal boards.  It  was  resolved  that  a  survey  fee 
of  $1.00  be  charged  on  all  policies  and  renewals 
in  which  premium  is  under  $5.00  (open  policies 
excepted). 


—The  James  company  refuses  to  join  the  West- 
ern Union. 

—  The  New  Moon  of  I/iwell,  Mass.,  has  a  long 
article  on  'The  Mysterious  Compact,'  and  it 
says  not  a  word  about  insurance  either 

—A  sub.scriber  asks  for  '  a  copy  of  the  Coast 
Review  in  1893  or  in  1892  containing  an  article 
on  the  Mutual  Reserve  Fund.'  If  he  had  asked 
for  a  copy  which  did  not  contain  such  an  article 
we  might  be  able  to  find  it. 
—Louis  F.  Vetter,  the  I,os  Angeles  agent  of  the 
London  and  the  Northern,  has  issued  a  'fire 
insurance  rates'  manual  for  the  u.se  of  policy- 
holders. It  explains  the  mysteries  of  rates  and 
gives  a  whole  lot  of  useful  information. 

—  The  Thievish  Commercial  Bulletin  of  New 
York  '  cribs  '  from  the  November  Coast  Review 
an  account  of  the  lilast  Portland  decision  hold- 
ing the  local  agents  responsible  for  neglect  in 
writing  'a  prohibited  risk.'  Of  all  the  alleged 
insurance  news  compilers  the  Commercial  Bul- 
letin is  the  most  thievish. 

—  We  find  the  following  in  an  exchange:  A  St. 
Louis  life  insurance  solicitor  figured  too  much 
on  paper.  His  client  kept  the  figures  and  after 
obtaining  his  policies  and  giving  notes  for  them 
refused  to  pay  the  latter,  alleging  that  the  pol- 
icies did  not  tally  with  the  original  memoran- 
da. The  notes  were  sold  to  a  third  party,  who 
brings  suit,  but  the  original  memoranda  are 
filed  in  defense. 

— Accident  Note.  —  It  will  be  said  of  the  Amer- 
ican Casualty  failure  that  the  company  wrote 
too  liberal  a  policy  or  that  its  rates  were  too 
low,  and  either  may  be  true;  but  in  view  of  the 
reckless  writing  of  risks,  and  the  general  bad 
management  alleged,  there  is  room  for  doubt. 
Nobody's  confidence  in  any  other  accident  com-  • 
pany  need  be  shaken,  nor  need  it  be  concluded 
that  there  is  no  room  for  a  new  company.  Ac- 
cident rates  are  probably  too  low,  but  better  ev- 
idence than  this  failure  must  be  adduced  to 
make  out  the  case. 

—  The  world  -wide  recognition  of  the  German - 
American  Insurance  Co.  of  New  York  is  illus 
trated  by  an  application  to  the  home  office  of 
the  company  for  an  agency  for  Cairo,  Egypt. 
Vice-President  Silvey  has  commissioned  the 
applicant  to  offer  surplus  lines  on  the  Pyramids 
under  the  licensed  brokers'  act.  General  Agent 
Tyson  of  the  Pacific  department  is  also  in  re- 
ceipt of  an  application  for  an  agency  at  Juneau, 
Alaska.  Lines  of  $10,000.00  have  been  author- 
ized on  icebergs  during  the  winter  months. 
Applications  of  this  kind  should  be  addressed 
to  the  foreign  department  of  the  company. 
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—  Frank  C.  vStorey,  for  five  years  past  surveyor 
of  the  Pacific  Insurance  Union,  has  resigned  his 
position  to  accept  the  appointment  as  special 
agent  for  Rolla  V.  Watt's  general  agenc3'. 

— The  Kansas  wheat  crop  was  exceedingly  good 
last  year.  The  granaries  are  overflowing,  and 
the  fire  losses  have  been  increasing.  So  far 
this  year  the  insurance  losses  have  been  over 
64  per  cent,  of  the  premiums. 

—  I.Isaacsen,  assistant  secretary  of  the  United 
States  Mutual  Accident  Association  of  New 
York,  has  associated  himself  with  E.  B.  Whit- 
ney in  the  management  of  the  business  on  this 
Coast.  The  firm  will  be  Whitney  &  Isaacsen. 
The  oflSce  is  401  California  street. 

—  '  The  Vigilant '  is  the  name  of  a  new  New 
York  insurance  monthly,  by  P.  J.  Hanway,  for- 
merly of  the  Record.  We  hope  it  will  be  as 
successful  as  the  yacht  Vigilant.  I<ooking  over 
the  pages  of  the  new  publication  we  are  assured 
that  it  is  not  a  member  of  the  Barnacle  family. 

—  The  Assurance  L,loyds  of  New  York,  an  asso- 
ciation of  individual  fire  underwriters,  is  re- 
ported to  be  impaired  $144,434  or  one  -  third  of 
its  subscription  fund.  There  is  talk  of  attach- 
ing the  scheme  to  the  Mutual  Fire  by  some  lig- 
ament. The  managers  of  the  Lloyds  are  the 
ex-managers  of  the  fallen  American  Casualty. 

—  President  Brander,  of  the  late  State  Invest- 
ment Ins.  Co.,  always  said  that  fire  insurance 
was  a  gamble  pure  and  simple,  and  that  under- 
writing experience  and  insurance  brains  were 
not  necessary  in  the  successful  prosecution  of 
the  business.  So  far  as  his  company  was  con- 
cerned, we  are  free  to  admit  that  it  was  always 
run  on  that  proposition:  it  always  refused  to 
employ  either.  It  must  now  be  admitted  that 
Mr.  Brander  and  his  associates  are  very  poor 
gamblers. 

—  Recently  a  local  agent  in  the  Northwest  fell 
far  behind  in  his  accounts.  Specials  pressed 
him  in  vain.  A  meeting  of  the  companies  in- 
terested was  held  in  San  Francisco.  Meantime 
Mr.  Mathews,  special  for  Wm.  I<anders'  agency, 
visited  the  delinquent  and  persuaded  him  to 
give  up  his  gold  rings  and  diamond  studs  and 
other  jewelry  in  liquidation  of  the  indebtedness. 
Mr.  Mathews  afterward  attended  the  meeting  of 
creditors  and  helped  to  draw  up  a  letter  ad- 
dres.sed  to  the  local  agent.  A  copy  of  this  let- 
ter was  forwarded  by  all  the  general  agents  ex- 
cept Wm.  J.  Landers.  The  nature  of  the  letter 
he  sent  the  diamond-stripped  local  may  be  sur- 
mised, however,  from  the  fact  that  all  the  busi- 
ness of  that  local  agency  now  goes  to  the 
Guardian  and  Sun  commission-pledge-breakers. 


—  There  will  be  about  seventy  buildings  in 
Sunset  City. 

—  E.  O.  Hughes,  with  the  Palatine  in  Colorado, 
was  in  'Frisco  last  month. 

—  Germany's  first  theft  and  burglary  company 
is  being  organized  in  Berlin,  with  $500,000  cap- 
ital. 

—  President  Moore,  of  the  Pacific  Mutual,  is 
visiting  his  agencies  east  of  the  Rockies. 

—  .Secretary  Faymonville,  of  the  Firemans 
Fund,  visited  his  Texas  agents  last  month. 

~  Capt.  S.  M.  Donnell,  of  Salt  Lake  City,  was 

in  the  city  last  month,  looking  after  P.   I.  U. 

matters. 

— 'Your  trolley  is  off'  is  the  latest  slang.    That's 

what's  the  matter  with  the  man  who  insures  in 

a  mutual  fire  insurance  company. 

—  Mutual  Benefit  Association  Sued. — Mrs.  Ma- 
ria Travers  of  Oakland,  Cal.,  has  brought  suit 
to  recover  $5,000  from  the  Mutual  Benefit  Life 
Association  of  America  on  two  policies  held  by 
her  husband,  the  well-known  Capt.  Edw.  W. 
Travers,  who  died  in  July,  1892.  The  associa- 
tion refused  to  pay  on  the  ground  that  insured 
was  older  than  54  as  represented.  Then  why 
not  pay  a  proportionate  amount,  according  to 
the  insurance  the  premium  paid  would  cover? 
The  association  will  answer  in  court. 

—  Unprecedented  Demand.  —  Manager  Duval 
tied  up  a  bundle  of  Coast  Reviews  at  his  house 
last  week,  preparatory  to  having  them  bound. 
That  night  a  burglar  entered  his  house  and  stole 
that  bundle  of  Coast  Reviews  and  other  valu- 
ables. This  action  of  the  burglar  stamps  him 
as  a  man  of  good  judgment.  He  knew  a  good 
thing  when  he  saw  it.  [Oh,  listen  to  his  nibs. 
That  burglar's  theft  of  back  numbers  of  the 
Coast  «Review  stamps  him  as  a  man  of  true 
courage. — Ofliice  Boy.] 

—  C.  H.  Huff,  general  superintendent  of  the 
Union  Casualty  and  Surety  Co.  of  St.  Louis, 
visited  the  Coast  last  month,  and  appointed 
Tarpy  &  Krigbaum  general  agents  for  Califor- 
nia and  Nevada.  These  gentlemen  have,  for 
some  time  past,  represented  the  company  in 
Utah,  Montana  and  Idaho,  with  headquarters 
at  Salt  Lake.  Mr.  Tarpy  has  moved  his  head- 
quarters to  the  Crocker  building  in  this  city, 
from  which  point  the  business  of  Califi)rniaand 
Nevada  will  be  worked.  The  Union  Casualty 
is  now  doing  business  in  all  the  states  and  ter- 
ritories on  this  Coast,  as  well  as  throughout  the 
East.  Brooks  &  Baker  of  Denver  are  general 
agents  for  Colorado,  New  Mexico,  Wyoming, 
North  and  South  Dakota,  Oregon,  Washington 
and  Arizona. 
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November  Fires. 

Washington. 
9.     Anacortes,  fr  hotel: 

Firemans  Kiind       I940 

9.     fr  big  and  lodging-house: 

N.  British  &  Mercantile  .   .  1,645 

3.  Colfax,  dwg: 

New  Zealand $305 

10.  Cokedale,  nidse: 

London  &  Lancashire  .  .  .  $400 
30  [October].     Clallam  co.,  barn: 

Phenix,  Brooklyn fyoo 

26  [October].  Collinston,  wines 
and  fixts: 

North  German      $600 

2.  Centralia,  shingle -mill  and 
machinery: 

National,    Hartford    ....  $203 

Ins.  Co.  of  N.  A 102 

Palatine 307 

14.  Near  Centralia,  barn  andconts 

Phoenix,  London $794 

23  [October].  Kr  dwg  and  furni: 

N.  British  &  Mercantile  .  .  $200 
12  [November].     Everett,  fr  big: 

Peoples,  N.  H $1,000 

27.     Fairhaven,  fr  dwg  and  barn: 

American,  N.J $200 

9.  Kings  CO.,  fr  planing  and  shin- 
gle mill: 

Lion $  350 

Imperial 175 

10.  Lilluwanp  Falls,  hhld  furni: 
American,  Pa |2,ooo 

14.     Lilluwanp  Falls,  fr  dwg: 

Palatine J500 

14.     Mt.  Vernon,  fr  store  big: 

N.  British  &  Mercantile  .  $1,800 
.4.     North  Yakima,  fr  dwg: 

British  America $150 

30.     Puget  Sound,  steamer: 

Royal $600 

8.     Seattle,  shingle  mill: 

Western  Assurance  ....  $350 
5.     Seattle,  hhld  furni  and  dwg: 

American,  N.  J $187 

Reading 175 

4.  Seattle,  fr  dwg: 
Commercial  Union $200 

27.     Seattle,  fr  dwg: 

N.  British  &  Mercantile  .  $1,500 
14.     Seattle,  saw-mill: 

Continental $1,000 

20.    Seattle,  furni: 

Hamburg-Bremen $300 

7  [September].     Mill: 

Delaware     $241 

20.  Seattle,  big  and  coiits: 
Liver'l  &  Lon.  &  Globe    .    .  $400 

2.     Seattle,  dwg:  * 

Rochester  German     ....  $375 

18.    Seattle,  mdse: 
Rochester   German     ....  $100 

21.  Spokane,  br  store  big: 
I,iver'l  &  Lon.  81  Globe       .  $275 


21.    Spokane,  br  big: 
Commercial  Union  .   .    .   .$1,000 

10.  Spokane,  fr  dwg: 
Imperial $217 

6.  Spokane,  dwg: 

Alliance $1,100 

2.  F;verett,hhld  goods  and  fr  dwg: 

Transatlantic $400 

ITxiited  States  of  N.  Y.  .  .  .  175 
g  [October].     Spokane,  br  big: 

Palatine $150 

17.  Spokane,  dwg: 

Firemans  Fund $200 

14.    Spokane,  dwg: 
Ins.  Co.  of  N.  A $124 

11.  Spokane,  conts  fr  big: 
Liver'l  &  I,on.  &  Globe    .   .  $700 

24.     Spokane,  dwg: 
Prussian  National  ....      $400 

7.  Spokane,  conts  fr  stable: 
Hartford $250 

21.  Spokane,  hhld  furni: 
Springfield      $500 

14.  Spokane,  fr  big: 

Phenix,  Brooklyn $117 

10.     Spokane,  fr  bSrn: 
Connecticut $200 

18.  Spokane,  fr  dwg,  etc. : 
Manchester $600 

10  [Sept.]  Spokane,  fr  express  big: 

Manufact'rs  &  Builders  .  .  $500 
17.    South  Bend,  dwg: 

Transatlantic $300 

16.    Snohomish,  dwg  and  furni: 

London $289 

30  [Oct.]     Snohomish,  hay  barn: 

United   Firemen $756 

Small  losses $2,080 

Total  Washing'n     28,135 

Oregon. 

5.     Portland,  elect'c  pow'r-house, 
cars,  etc.: 

Manchester $964 

I.ondon  &  Lancashire   .    .  i.ooo 

Scottish  Union  &  Nat'l  .  .  964 

Oakland  Home 900 

German-American  ....  2,350 

Granite  State 1,290 

Reading        1,290 

Springfield 2,073 

Prussian  National   ....  800 

F'iremans  Fund 1,000 

Total $12,631 

15.  Portland,  hhld  furni: 
National,  Hartford     .    .'  .    .  $471 

22.  Portland,  hhld  furni,  etc.: 
Union  Ass'ce  Society  ....  $400 

2.     Portland,  big  and  conts: 
Fire  Ass'n,  Pa $2,028 

4  [September].    Portland,  dwg: 
American-Central    ....  $1,221 

19  [October].    Gold   Beach,   mdse 
and  fr  big: 
Manufact'rs  &  Builders  .   .  $750 


8.     Portland,  hhld  furni: 

National,  Hartford  ....  $158 
17.     Kugeiie  City,  flour  mill: 

Hartford $2,000 

29.     Baker  CO.,  fr  dwg: 

American,  Pa $800 

7.  Kugene  City,  mill  and  grain  in 
machinery: 

Connecticut $580 

Hamburg-Magdeburg  .    .   .  1,960 

Phceiiix,  London 1,960 

N.  British   &   Mercantile  .  1,959 
Liver'l  &  Lon.  &  Globe       .  2,000 

— .     Union  co.,  fr  dwg: 

Home,  N.  Y $500 

3.     Coos  CO.,  barn: 
American,  Pa $700 

22.    Jack.son.  barn: 
American,  Pa $500 

3  [July].  Sweet  Home,  store  big: 
New   Zealand $400 

8.  Union,  fr  livery  stable:    , 

N.  British  &  Mercantile   .    .  $872 

Small  lo.sses $2,544 

Total  Oregon    .    .    34,434 

Utah. 

5.  Salt  Lake  City,  br  dwg: 
Phcenix,  Hartford $200 

22.     Salt  Lake  City,  general  fire: 

Firemans  Fund $  400 

Westchester 1,000 

National,  Hartford  ....  800 

Pennsylvania 500 

Union  Assurance  Society.  600 

Phenix,  Brooklyn    ...  1,500 

N.  British  &  Mercantile    .  500 

American,  Pa 750 

Royal 300 

Norwich  Union 450 

Rochester  German  ....  600 

Helvetia 1,000 

Manufact'rs  &   Builders  .  500 

Scottish  Union   &   Nat'l  .  500 

Oakland  Home 500 

German-American  ....  250 

Manchester 1,650 

Caledonian 800 

Prussian  National  ....  514 

Palatine 1,000 

Hartford 500 

Phoenix,  London 2,200 

Commercial  Union  ....  3,000 

American,  N.  J 450 

Northern 750 

Total $21,214 

6.  Salt  Lake  City,  dwg  and  barn: 
London  &  Lancashire  .  .  $  750 
Royal   F;xchaiige 1,400 

22.  Salt  Lake  City,  br  store  big: 
London  &  Lancashire  .    .  $2,200 

Fire  Ass'n  of  Pa 2,250 

Granite  State 750 

Queen  407 

i^tna 300 
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24.     Salt  Lake  City,  mdsc; 

Svea $406 

3.    Salt  Lake  City,  stock  cloth'g: 

Norwich   ITnion $1,220 

II.    Salt  Lake  City,  iiidse: 

Reading $Soo 

8.    Salt  Lake  City,  stock  tobacco: 

Helvetia I727 

Transatlantic 420 

3.  Salt  Lake  City,  indse: 

I'alatine .  |i,2i9 

American,  Boston   ....    1,200 

22.    Salt  Lake  City,  stock  of  fnrni: 

Home.  N.  Y $140 

Niagara 571 

Pluvnix,  Hartford 410 

24.     Salt  Lake  City,  br  dwg: 
Hambiirg-Magdehnrg    .    .  Ji,,soo 

4.  Salt  Lake  City,  indse: 
Commercial  l^iiion  ....  |i,2oo 

22.    Salt  Lake  City,  hay,  etc.: 
Palatine $410 

29.    (.igdeu,  fr  dwg  and  hhld  furni: 
Oakland  Home $200 

22.     I'tah  CO.,  barn: 
American,  l*a $173 

14.  Ogden,  br  and  fr  big: 

Norwich  Tnion $3, 000 

.    Cosheii,  big  and  mdse: 
Kiremans  Fund $1,000 

Small  los.ses $3,429 

Total  Utah     .   .   .    46,298 

MONT.ANA. 

20.     Missoula,  big  and  conts: 

Sim,  S.  !•■ $312 

N.  British  &  Mercantile  .   .    350 

22.     Helena,  fr  church  big: 

Royal     $3,S5 

Ins.  Co.  of  N.  A 250 

23  [Oct.  1  Helena,  stable  and  horses 
Transatlantic |i,43o 

35.     Helena,  big: 
London  Sc  Lancashire  .    .   .  $250 

7.     Butte  City,  fr  big: 
Ins.  Co.  of  N.  A $161 

15.  Livingston,  drugs: 

Orient $250 

15  [October].     Klliston,  dwg: 

Union  Assurance  Society  .  $700 
-.    Choteau  CO.,  sheep-shed: 

Kiremans  Fund |8oo 

iS.     Hamilton,  saloon: 

Kiremans  Fund $7,S0 

Total  Montana  .    .  $5,822 

Wyoming. 

Laramie,  lumber: 

rlux'iiix,  London $1,000 

111.     Cheyenne,  dwg  and  coiits: 

rhienix,  London $i>i74 

Scottish  Union  it  Nat'l  .    .       68o 
II  [October].  Cheyenne,  barn, dwg 
and  conts: 
National,  Ireland       .    .       .  $405 


17.     Butfalo,  fr  dwg  and  conts: 
N.  British  &  Mercantile  .  $1,000 
Total    Wyoming  .  $1,259 

Colorado. 

4.  Denver,  wall-paper,  etc.: 

Alliance $750 

6.     Denver,  dwg  and  barn: 

National,  Hartford  ....  $750 
26.  Leadville,  stock  and  fixts  in 
fr  store: 
N.  British  it  Mercantile  .  .  $400 
14  [.August],  l>envcr,  big  and  ma- 
chinery: 

Palatine $750 

21.     Montrose,  furni  and  piano: 
N.  British  it  Mercantile  .    .  $500 

5.  Denver,  farm  property: 
Imperial $2,800 

9.  Del  Norte,  fr  dwg: 
Palatine $500 

10.  Deer  Trail,  indse: 

Lion $500 

8.    Jefferson  co.,  fr  dwg: 

Lion $2, ,365 

3,    Salida,  fr  dwg: 

Liou $290 

17  [October].     Pueblo,  mdse: 
National,  Ireland $116 

14.     Deer  Trail,  mdse: 

National,  Hartford  ...  $500 
21.     Deer  Trail,  mdse: 

Imperial $1,000 

17.    F"t.  Collins,  fr  dwg  and  conts: 

N.  British  &  Mercantile  .      $356 

Small  losses $928 

Total  Colorado  .  .    12,505 

In.VHO. 

18  [September].  Oneida  co.,  dwg 
and  conts: 

Continental $530 

17  [October].  Pocatello,  dwg  and 
conts: 

N.  Y.  Underwriters  .  .  ".  .  $275 
8.     Post  Falls,  fr  dwg: 

Lion $405 

Imperial S14 

28.  Kendrick.elevator  big,  wheat, 
etc.: 

Palatine $800 

Caledonian      720 

1  [.August].     Rathdrum,  lumber: 

Transatlantic $1,050 

26  [.August].  Bonner's  F'erry,  fr 
store: 

Southern,  N.  O $375 

10.     Lewiston,  dwg: 
Pluvnix,  London                .    .  $156 
Hartford 156 

27  [September].  Bingham  co., 
barn  and  granary: 

Pheiiix,  Brooklyn $305 

12.     Wallace,  fr  dwg  and  furni: 
Manchester $150 


24  [Oclober].      Klmore   CO..  farm 
dwg: 

Hartford $260 

Small  losses  .    .   .  $479 

Total  Idaho  .    .   .      6,475 

Nkvad.a. 
27.     Mason  Yalley,  dwg  and  mdse 
in  fr  big: 
Liver'l  &  Lou.  &  Globe  .  '.  $2,000 

London 700 

Northern 600 

Total  Nevada    .    .    $3,300 

Ar:zon.\. 

1.  Tombstone,  dwg: 
Imperial $133 

26.     Flagstaff,  groceries: 

Atlas  . $150 

10.     Prescott,  fr  dwg  and  conts: 

Phcenix,  Hartford $900 

Total  Arizona    .      $1,183 

British  Columbia. 

2.  Vancouver,  fr  dwg: 
Michigan $i..soi 

2.    Vancouver,  boiler,  machinery. 
cooperage,  etc.: 

Palatine $1,500 

Connecticut 1.500 

Scottish  Union  it  Nat'l  .        1,499 
25.     Victoria,  br  big: 

Hartford $100 

Small  losses      ...  $367 
Total  B.  Columbia    4,966 
Total  outside  ter- 
ritory        155,077 

California. 

9.     Benicia,  fr  stable: 

-Ktna $2io 

I.  Blocksburg,  fr  dwg  and  conts: 
Liver'l  it  Lon.itOlobe  .    .  $1,500 

14.     Berkeley,  dwg  and  furni: 
London  it  I^ancashire   .      $1,000 
F'iremans  F'und 428 

14.     Butte  CO.,  fr  bigs,  etc. : 

Manchester $2,500 

Caledonian 1,250 

American.  N.  J 1,250 

16.     Belmont,  dwg: 
Kiremans  Kund $320 

Contra  Costa  co.,  bam: 
F"iremans  Fund $225 

4.    Concord,  dwg. 

Home   Mutual $1,900 

13.     Chico,  fr  dwg: 
Phenix,  Brooklyn    ...  $2,150 
California 920 

24.     Dinuba,  mdse  and  big: 

•  London  it  Lancashire  .  $2,500 
German-American  ...  1,413 
Home   Mutual    .    .  1,400 

Royal .    3,064 

6.     Kureka,  store: 

British  America   .  $115 
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5  [Oct.]     Fresno,  saloon  stock: 

Delaware $44^^ 

12.     Fresno,  fr  dwg;: 

Home,  N.  Y I».i35 

2Q.     Fresno,  conts  dwg: 

Hartford $6:.s 

1 1.     Fresno  CO..  lUvg  and  conts: 

Pliet\ix,  Brooklyn $^50 

S5.     Fresno,  machinery: 

Phenix,    Brooklyn $.';oo 

American,  Pa 51x1 

25.     Fresno,  hay: 

Phenix,    Brooklyn f^^gS 

7.     Fresno  co,,  dwg: 

Ins.  Co.  of  N.  A $400 

13  [Oct.]  Fresnoco., dwg  and  conts 

New   Zealand fS»5 

24.  Fresno,  fr  dwg: 

«.)rient $650 

30  [Oct.]     Fresno,  dwg: 

Phtenix,  London  ....  $1,010 
20.     Fresno,  furtii: 

Sun,  S.  F $250 

1.  Fowler,  dwg: 

I.ion $200 

25.  Fowler,  fr  big.  saloon,  cig-ars 
and  wines: 

Royal  . $1,^50 

Gerinati-American  .  .  .  .  i.ioo 
Imperial Soo 

51  [Oct.]     Fulton,  dwg: 

National,   Hartford  .   .  $250 

II.     Fall  River,  fr  board'g-house: 

The   Merchants $200 

Traders 200 

Home  Mutual 400 

17.  l^rass  Valley,  fr  dwg  and  funii 

Lancashire $400 

Columbian 400 

2.  Grass  Valley,  furui  and  fr  dwg: 

London     f374 

Liver'l  &  Lou.  ii  Globe    .    .    596 

24.    Gilroy,  slaughter-house: 
National,  Ireland $300 

lU-aUlsburg,  fr  big: 
Commercial   I'uion    ....  $300 

2.  llealdsburg,  store  big  and  conts 

Transatlantic I  497 

Granite   State ^    590 

Fire  Ass'u  of  Pa 1,290 

Reading 590 

Prussian  National  418 

Sun,  S.  F 1,000 

Home  Mutual 316 

Phenix,  Brooklyn    .  120 

Plutnix,  Hartford  .  .  5,000 
Scottish  I'liion  tt  Nat'l  .  120 
Palatine 212 

Total $10,453 

26.  Humboldt  CO.,  fr  dwg: 
Western I400 

28.     Hay  wards,  dwg  and  barn: 
London  it  Lancashire  .    .   .  $800 

19.     Ilauford,  furui  and  wearing 
apparel: 
N.  British  it   Mercantile  .    .  $203 


2.     Healdsburg: 

Suu .  fi.^t 

iS.    Jackson,  fr  dwg: 

Queen J91H1 

25.    Jackson,  school  big; 

Loudon      JiiHi 

1 .  Kern  co.,  dwg: 

American  Central $552 

25.     Kiugsburg,  fr  big  and  raisin 
trays: 
Prov.-Washingtoti      .       ,  .  fijo 

Orient 230 

30  [Sept.]     Los  Angeles,  Unlging- 
lionse  and  furni. 
Delaware fi.oixi 

2.  Los  Angeles,  hhld  furni: 
Commercial  Union    ....  $3ik> 

(i.     Los  Ang'eles,  fr  dwg: 

Queen I.sgi 

20.    Los  Angeles,  dwg: 

Imperial f3iv 

[llct.]     Los  Angeles  CO.,  hay: 

New  Zealand $38-*^ 

30  [Oct.]  L.  .\ngeles,  big  and  conts 

New  Zealand $154 

16.  Los  Angeles,  fr  dwg  and  conts: 
.^■;tna $45^^ 

23.    Los  Angeles,  fr  dwg: 

American,  N.  J fi,ooo 

2.    Lemoore,  mdse: 

London  &  Lancashire  .  .  .  $500 
8.     Los  Gatos,  hotel: 

London  Jt  Lancashire  .       .  $350 

Commercial  I'nion  ....  740 
12.  Mountain  View,  fr  dwg  and 
conts: 

German-.-Kmerican  .  .  .  .  $2iki 
22.    Merced,  fr  dwg: 

Queen $1,000 

17.  Merced  co.,  dwg,  barn  and 
conts: 

Hartford $780 

Monterey,  photo  gallery: 

Firemans  Fund $150 

ih.     Monterey,  barn  and  conts: 

Phenix,  Brooklyn  ....  $1,477 
29.     Mayfield,  fr  dwg: 

American,  Pa $1,000 

Phenix,  Brooklyn  ....  i,ooo 
25  [October].     Milpitas,  fr  dwgs: 

Queen $iSo 

Monrovia,  fr  barn: 

Phcenix,  Hartford $.500 

29  [October].  Modesto,  fr  barn, 
etc.: 

N.  British  &  Mercantile  -    .  $198 

7.    Modesto,  dwg: 

Home  Mutual $too 

20.     Modesto,  fr  barn: 

Agricultural $157 

15.     Madera,  blacksmith  shop: 

Home  Mutual $i>)o 

17.  Moore's  Station,  fr  dwg,  barn 
and  couts: 

Oakland  Home     $311 


S      Nevada   co.,    lioistiug    wvuks 
and  mill: 
Prov. -Washington       .  ji.js 

«.>rient  us 

13.  North  UlooiuHeUl,  dwg 
.■\nievican  Ceultal       .  $.'(Hi 

2v).     Napa  cv>,,  barn: 
Firemans  J-'nnd  $2>h> 

4.     llakliind,  tr  iNirn  ; 
«.iaklaud  Home $17^ 

ig.     t>akland,  cigur  store: 
Alliance ...  ftso 

0  I  August].    t>aklaud.  big: 

American  Central           ...  I52S 
Delaware 528 

10   [September].      Oakland,   dwg 
and  conts: 
New  Zealand  ,  $si7 

25.    (.Oakland,  dwg: 
Westchester $150 

o.     C>eeau  View,  tr  tlwg: 

Phenix,  Brooklyn    .    .  $1,700 

2 1 .     Placer  co. ,  d  vvg : 
Phenix,  Brooklyn    ,    .    .      $1,150 

7.    t)rmonde,  fr  big  and  hhld  fur- 
niture: 
Gerinau-.\nierican  ,       .    .$i,o<xi 

2.     Pomona,  fr  hotel: 
Hartford $05 

27.     Rcdlands,  livery   stable  and 
conts: 

Hartford .  $3<>8 

Liver'l  it  Lou.  it  Globe    .    .    51.x) 

10.     Stockton,  gen  fire: 

Lancashire $391 

Liver'l  ii  Lon.  it  tllobe  .  .     1,176 
Transatlantic  Wxj 

Atlas .802 

National.  Ireland  i,oa) 

Royal ()<x) 

l''iremans  Fund 193 

.Ivtua 734 

London  it  Lancashire   .    ,    1,000 

Sun,  .S.  F 391 

Prussian  National   .  1,012 

Phenix,  Brooklyn  .    i,5ot> 

American,  Pa 1,500 

American,  N.J 1,000 

.Total $i2,ioi 

14.  Stockton,  dwg  and  barn: 
American  Central       ....   .$300 
London  it  Lancashire  .    .   ,    500 
Ins.  Co.  of  N.  A 275 

23.     Stockton,  fr  dwg: 

Scottish  I'uion  it  Nat'l  .  .  $400 
10.     Stockton,  nidse: 

Williamsburgh  City  .  .  .  $195 
10.  Stockton,  casks,  demijohns, 
etc.: 

Oakland  Home $500 

15.  Stockton,  horses  in  fr  stable: 
•■I'Hna $<.)oo 

14.    San  Jose,  big,  Hour,  tools  and 
horses: 

North  German $1,024 

N.  Y.  I'nderwriters         .   .       450 
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24.     Salt  I<ake  City,  mdse: 

Svea %^ab 

3.    Salt  I^ake  City,  stock  cloth'g: 
Norwich   Union f  1,220 

1 1.    Salt  Lake  City,  nidse: 
Reading $800 

8.     Salt  Lake  City,  stock  tobacco: 

Helvetia $727 

Transatlantic 420 

3.  Salt  Lake  City,  nidse: 

Palatine .  $1,219 

American,  Boston   ....    1,200 

22.     Salt  Lake  City,  stock  of  furni: 

Home.  N.  Y I140 

Niagara 571 

Phcenix,  Hartford 410 

24.  Salt  Lake  City,  br  dwg: 
Hamburg-Magdeburg    .    .  $1,500 

4.  Salt  Lake  City,  mdse: 
Commercial  Union  ....  $1,200 

22.    Salt  Lake  City,  hay,  etc.: 
Palatine $410 

29.    Ogden,  fr  dwg  and  hhld  furni: 
Oakland  Home $200 

22.     Utah  CO.,  barn: 
American,  Pa $175 

14.  Ogden,  br  and  fr  big: 
Norwich  Union $3,000 

— .     Goshen,  big  and  mdse: 

Firemans  Fund $1,000 

Small  losses $3,429 

Total  Utah     .    .   .    46,298 

Montana. 

20.     Missoula,  big  and  conts: 

Sun,  S.  F $512 

N.  Briti.sh  &  Mercantile  .    .    350 

22.     Helena,  fr  church  big: 

Royal     $35' 

Ins.  Co.  of  N.  A 250 

23  [Oct.]  Helena,  stable  and  horses 
Transatlantic |i,45o 

25.  Helena,  big: 

London  &  Lancashire  .    .   .  $250 
7.     Butte  City,  fr  big: 
Ins.  Co.  of  N.  A $161 

15.  Livingston,  drugs: 

Orient $250 

15  [October].     FHliston,  dwg: 

Union  Assurance  Society  .  $700 
— .     Choteau  CO.,  sheep-shed: 

Firemans   Fund $800 

tS.     Hamilton,  .saloon: 

Firemans  Fund $750 

Total  Montana  .    .  $5,822 

Wyoming. 

— .     Laramie,  lumber: 

Phoenix,  London $1,000 

in.     Cheyenne,  dwg  and  conts: 

Phcenix,  London $1,174 

Scottish  Union  &Nat'l  .  .  680 
II  [October].  Cheyenne,  barn, dwg 
and  conts: 

National,  Ireland       ...  $405 


17.     Buffalo,  fr  dwg  and  conts: 
N.  British  &  Mercantile  .  $1,000 
Total    Wyoming  .  $4,259 

Colorado. 

4.  Denver,  wall-paper,  etc.: 

Alliance $750 

6.     Denver,  dwg  and  barn: 

National,  Hartford     ....  $750 
26.     Leadville,  stock  and  fi.\ts  in 
fr  store: 
N.  British  &  Mercantile  .    .  $400 
T4  [August).    Denver,  big  and  ma- 
chinery: 

Palatine $75° 

21.     Montrose,  furni  and  piano: 
N.  British  &  Mercantile  .    .  $500 

5.  Denver,  farm  property: 
Imperial $2,800 

g.     Del  Norte,  fr  dwg: 

Palatine $500 

10.     Deer  Trail,  mdse: 

Lion $500 

S.    Jefferson  co.,  fr  dwg: 

Lion $2,365 

3,     Salida,  fr  dwg: 

Lion $290 

17  [October].     Pueblo,  mdse: 

National,  Ireland fii6 

14.     Deer  Trail,  mdse: 

National,  Hartford  ....  $500 
21.     Deer  Trail,  mdse: 

Imperial $1,000 

17.    Ft.  Collins,  fr  dwg  and  conts: 

N.  British  &  Mercantile  .      $356 

Small  losses $928 

Total  Colorado  .  .    12,505 

Idaho. 

i8  [September].  Oneida  co.,  dwg 
and  conts: 

Continental $530 

17  [October].  Pocatello,  dwg  and 
conts: 

N.  Y.  Underwriters  .  .*.  .$275 
8.     Post  Falls,  fr  dwg: 

Lion $405 

Imperial 814 

28.  Keiidrick,elevator big, wheat, 
etc.: 

Palatine $800 

Caledonian      720 

1  [August].     Rathdrum,  lumber: 

Transatlantic $1,050 

26  [August].  Bonner's  Ferry,  fr 
store: 

Southern,  N.  O $375 

10.     I,ewistoii,  dwg: 
I'htEuix,  I,oiidon                .   .  $156 
Hartford 156 

27  [September].  Bingham  co., 
barn  and  granary: 

Phenix,  Brooklyn $305 

12.     Wallace,  fr  dwg  and  furni: 
Manchester  ....  $150 


24  [October].      F;imore   co.,  farm 
dwg: 

Hartford  ..   .    . ■  $260 

Small  losses  ...  $479 

Total  Idaho  .    .   .      6,475 

Nevada. 
27.     Mason  Valley,  dwg  and  mdse 
in  fr  big: 
Liver'l  &  Lou.  &  Globe  .    .  $2,000 

London 700 

Northern 600 

Total  Nevada    .    .    $3,300 

Arizona. 

1.  Tombstone,  dwg: 
Imperial $133 

26.     Flagstaff,  groceries: 

Atlas  .    .        $150 

10.     Prescott,  fr  dwg  and  coiits: 

Phoenix,  Hartford $900 

Total  Arizona    .      $1,183 

British  Columbia. 

2.  Vancouver,  fr  dwg: 
Michigan $1,501 

2.    Vancouver,  boiler,  machinery, 
cooperage,  etc.: 

Palatine $1,500 

Connecticut 1.5°° 

Scottish  Union  &Nat'l  .        1,499 
25.     Victoria,  br  big: 

Hartford $100 

Small  losses      ...  $367 
Total  B.  Columbia    4,966 
Total  outside  ter- 
ritory        155,077 

California. 

g.     Benicia,  fr  stable: 

.SItna $210 

I.     Blocksburg,  fr  dwg  and  conts: 
Liver'l  &  Lou.  &  Globe  .    .  $1,500 

14.     Berkeley,  dwg  and  furni: 
lyOndon  &  Lancashire   .      $1,000 
Firemans  F'und 428 

14.     Butte  CO.,  fr  bigs,  etc. : 

Manchester $2,500 

Caledonian 1,250 

American,  N.  J 1,250 

16.     Belmont,  dwg: 
Firemans  Fund $320 

Contra  Costa  co.,  barn: 
Firemans  Fund $225 

4.     Concord,  dwg. 

Home   Mutual $1,900 

13.     Chico,  fr  dwg: 
Phenix,  Brooklyn    ....  $2,150 
California 920 

24.     Dinuba,  mdse  and  big: 

•    London  &  I<ancashire       .  $2,500 
German-American  ....    1,413 

Home   Mutual 1,400 

Royal .   .    3,064 

6.     Kureka,  store: 

British  America $115 
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3  [Oct.]     Fresno,  saloon  stock: 
Delaware $44° 

12.     Fresno,  fr  dwg: 
Home,  N.  Y fi,i25 

29.     Fresno,  conts  dwg: 
Hartford $675 

II.     Fresno  CO.,  dwg  and  conts: 
Pheiiix,  Brooklyn $950 

25.     F^resno,  machinery: 

Phenix,   Brooklyn $.soo 

American,  Pa 500 

25.  F'resno,  hay: 

Phenix,   Brooklyn $398 

7.     Fresno  CO.,  dwg: 

Ins.  Co.  of  N.  A $400 

13  [Oct.]  Fresnoco.,dwgand  conts 

New   Zealand $825 

24.     Fresno,  fr  dwg: 

Orient $650 

30  [Oct.]     Fresno,  dwg: 
Phoenix,   London     ....  $1,010 

20.     F'resno,  furni: 
Sun,  S.  F I250 

1.  Fowler,  dwg: 

lyion $200 

28.     Fowler,  fr  big,  saloon,  cigars 
and  wines: 

Royal $1,250 

German-American  ....  1,100 
Imperial 800 

31  [Oct.]     Fulton,  dwg: 
National,  Hartford  .   .  $250 

II.    Fall  River,  fr  board'g-house: 

The  Merchants $200 

Traders 200 

Home  Mutual 400 

17.  Grass  Valley,  fr  dwg  and  furni 

Lancashire $400 

Columbian 400 

2.  Grass  Valley,  furni  and  fr  dwg: 

London     f;374 

Liver'l  &  Lon.  &  Globe    .   .    596 

24.     Gilroy,  slaughter-house: 
National,  Ireland    .....  $300 

Healdsburg,  fr  big: 
Commercial   Union    .'  .    .   .  $300 

2.  Healdsburg,  store  big  and  conts 

Transatlantic |  497 

Granite   State 590 

,     Fire  Ass'n  of  Pa 1,290 

Reading 590 

Prussian  National  .  418 

Sun,  S.  F 1,000 

Home  Mutual 316 

Phenix,  Brooklyn    .  120 

Phoenix,  Hartford  .  .  5,000 
Scottish  Union  &  Nat'l  .  120 
Palatine 212 

Total     . $10,453 

26.  Humboldt  co.,  fr  dwg: 
Western $400 

28.     Hay  wards,  dwg  and  barn: 

London  &  Lancashire  .    .   .  fSoo 
19.     Hanford,  furni  and  wearing 
apparel: 
N.  British  &  Mercantile  .    .  $203 


2.     Healdsburg: 

Sun $284 

18.    Jackson,  fr  dwg: 

Queen $900 

25.    Jackson,  school  big: 

London     fioo 

1 .  Kern  co.,  dwg: 

American  Central $552 

25.    Kingsburg,  fr  big  and  raisin 
trays: 
Prov. -Washington      .        .   .  $250 

Orient 230 

30  [Sept.]     Los  Angeles,  lodging- 
house  and  furni: 
Delaware $1,000 

2.  Los  Angeles,  hhld  furni: 
Commercial  Union    ....  $300 

6.  I, OS  Angeles,  fr  dwg: 

Queen $592 

20.     Los  Angeles,  dwg: 

Imperial I300 

[Oct.]     Los  Angeles  CO.,  hay: 

New  Zealand $388 

30  [Oct.]  L.  Angeles,  big  and  conts 

New  Zealand $154 

16.  Los  Angeles,  fr  dwg  and  conts: 
.*;tna $450 

23.     Los  Angeles,  fr  dwg: 

American,  N.  J $1,000 

2.    Lemoore,  mdse: 

London  &  Lancashire  .  .  .  $500 
8.     Los  Gatos,  hotel: 

London  &  Lanca.shire  .    .    .  $350 

Commercial  Union  ....  740 
12.  Mountain  View,  fr  dwg  and 
conts: 

German-American  ....  $290 
22.     Merced,  fr  dwg: 

Queen $1,000 

17.  Merced  co.,  dwg,  barn  and 
conts: 

Hartford $780 

Monterey,  photo  gallery: 
Firemans  Fund $150 

16.  Monterey,  barn  and  conts: 
Phenix,  Brooklyn    ....  $i,477 

29.     May  field,  fr  dwg: 

American,  Pa $1,000 

Phenix,  Brooklyn  ....  1,000 
25  [October].    Milpitas,  fr  dwgs: 

Queen $180 

Monrovia,  fr  barn: 

Phoenix,  Hartford $500 

29  [October].  Modesto,  fr  barn, 
etc.: 

N.  British  &  Mercantile      .  $198 

7.  Modesto,  dwg: 

Home  Mutual $400 

20.     Modesto,  fr  barn: 

Agricultural .  $157 

15.     Madera,  blacksmith  shop: 

Home  Mutual $990 

17.  Moore's  Station,  fr  dwg,  barn 
and  conts: 

Oakland  Home $311 


8      Nevada   co.,   hoisting   works 
and  mill: 
Prov. -Washington  .    .   .  $148 

t""ient 445 

13.  North  Bloomfield.  dwg: 
American  Central    ....      $200 

29.     Napa  CO.,  barn: 

Firemans  I-'und     .    .  $200 

4.     Oakland,  fr  barn: 

Oakland  Home $175 

19.    Oakland,  cigar  store: 

Alliance $150 

6  [August].     Oakland,  big: 

American  Central I528 

Delaware 528 

16  [September].  Oakland,  dwg 
and  conts: 

New  Zealand $547 

25.    Oakland,  dwg: 

Westchester $150 

9.  Ocean  View,  fr  dwg: 
Phenix,  Brooklyn    .   .         ,$1,700 

21.     Placer  co.,  dwg: 

Phenix,  Brooklyn  .  .  .  $1,150 
7.  Ormonde,  fr  big  and  hhld  fur- 
niture: 

German-American  ....  $1,000 
2.     Pomona,  fr  hotel: 

Hartford fgs 

27.  Redlands,  livery  stable  and 
conts: 

Hartford .  $368 

Liver'l  &  Lon.  &  Globe    .   .    500 

10.  Stockton,  gen  fire: 

Lancashire $391 

Liver'l  &  Lon.  &  tilobe  .  .    1,176 

Transatlantic 669 

Atlas 862 

National,  Ireland     .  .    1,004 

Royal 669 

Firemans  Fund 193 

^Una 734 

London  &  Lancashire    .    .    1,000 

Sun,  S.  F 391 

Prussian  National  .   .       .    1,012' 
Phenix,  Brooklyn  1,500 

American,  Pa i,.5oo 

American,  N.J 1,000 

•    Total $12,101 

14.  Stockton,  dwg  and  barn: 
American  Central   .    .    .    .   .  $300 
London  it  Lancashire  .    .   .    500 
Ins.  Co.  of  N.  A 275 

23.    Stockton,  fr  dwg: 

Scottish  Union  &  Nat'l  .  .  $400 
10.    Stockton,  mdse: 

Williamsburgh  City  ...  $195 
10.  Stockton,  casks,  demijohns, 
etc.: 

Oakland  Home $500 

15.  Stockton,  horses  in  fr  stable: 
.i^^tna $900 

14.  San  Jose,  big,  flour,  tools  and 
horses: 

North  German $1,024 

N.  V.  Underwriters     .    .   .       450 
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26.    San  Jose,  dwg; 
Westchester 

24.     San  Jose,  wooden  fruit  trays: 

Caledonian $1,25° 

American,  N.  J. 1.250 

6.     San  Jose,  store  big  and  conts: 

New  Zealand S'^^o 

Springfield ^^o 

21.    San  Jose,  fr  barn: 
Uver'l  &  I,on.  &  Globe    .      $100 

19.  Near  San  Jose,  barn: 
Alliance |2.o°° 

17.  Solano  CO.,  hay-press: 
Phenix,  Brooklyn  ....      $200 

18.  Sacramento  CO. .pump'gplant: 

Home  Mutual $4,000 

Prussian  National   .    .    .        1,212 

25.    Sacramento  CO.,  barn: 

Home  Mutual f6oo 

20.  Sacramento,  fr  barn: 
I^iver'l  &  I-on.  &  Globe    .      $iofa 

27.      Sacramento  co.,   barn,  hop- 
kiln,  etc.: 

Manchester     .    .       $92° 

Caledonian     920 

I.     Sacramento,  fr  dwg: 
United  States $70o 

16.    San  Luis  Obispo,  fr  store  big 
and  gen  mdse: 
Northwestern  National  .      $182 

Home,  N.  Y 500 

I,iver'l  &  Lon.  &  Globe    .    .    4°° 

8.  Sanger,  hhld  furni,  etc.: 
Orient J275 

12.    San  Mateo,  fr  stable: 
.*;tna      I'^5 

12.     Santa  Rosa,  fr  tank-house: 
Palatine fsoo 

9.  Siskiyou   co.,   store    big  and 
mdse: 

Palatine |2,6oo 

2  [September].    Selma,  hay: 

Fire  Ass'n,  Pa fi47 

27.    Santa  Barbara  co.,  dwg  and 
barn: 

Firemans  Fund $650 

9.     Santa  Cruz  CO.,  dwg; 

New  Zealand $700 

23.    San  Diego  co.,  fr  farm  big: 

Palatine $1,3°° 

San  Bernardino,  dwg: 

California    . $200 

4.   Sanjoaquin CO. ,dwgand conts: 

Hartford $3,000 

9.    Solano  CO.,  dwg  and  conts: 

Hartford •       •   •  ^^^^ 

23.    San  Diego  co.,  fr  barns: 

Hartford $i,74.5 

7.    Sonoma  CO.,  fr  dwg: 

Norwich  Union $4°° 

12.    Santa  Clara,  dwg: 

London  &  Lancashire  .    .   .  $39° 
16.  San  Luis Obispo,blg and  mdse: 

Franklin $9°° 

I.     Tehama  CO.,  big  andconts: 
New  Zealand     $375 


25.     Tehama  co.,  dwg  and  conts: 

Continental $1,290 

28  [October].    Tulare  co.,  barn: 

New  Zealand     $291 

20.     Tulare,  dwg  and  conts: 

Phoenix,  London  .    .       .   .  $1,47° 
24.    Visalia,  mdse  in  fr  store  big: 
Liver'l  &  Lou.  &  Globe    .    .  $767 
I.     Visalia,  fr  dwg: 

Michigan  $1,50° 

17.     Visalia,  wood: 

Prov. -Washington $150 

23.    Visalia;  saloon  big  and  conts: 
N.  British  &  Mercantile  .    .  $558 
15.    Willows,  dwg,  furni,  etc.. 

Northern     $353 

London 325 

Guardian  &  Sun  estimate,  $20,000 
Small  losses   ....     $9,889 
Total  California, 
S.  Fran,  exc'd  .    i33>5ii 

San  Francisco. 

Bk  club  big: 

Phcenix,  Hartford $3°° 

10.  Fr  warehouse  and  stock  furni: 
Phenix,  Brooklyn  .    .  $3,000 

American,  Pa 2,500 

Pennsylvania         2,000 

Ins.  Co.  State  of  Pa.    .    .   .    1,500 

Greenwich 2,750 

Palatine 2,000 

Prussian  National   ....       no 

Home,  N.  Y 3.000 

Caledonian 176 

North  German 2,153 

Sun 1.500 

London  &  Lancashire   .  875 

Scottish  Union  &  Nat'l  .    .    8,750 

Transatlantic i54 

Queen 2,500 

Royal  Kxchange  .....       709 

Imperial 200 

Commercial  Union  .   .   .  ".    5,500 

Western iio 

Granite  State      i.oSi 

Reading 1,081 

Rochester  German  ....    1,100 
Union  Assurance  Society.   2,500 

London 2,500 

Northern 825 

Lion 1.483 

National,    Hartford    .    .   .    i,7.30 

Helvetia 2,500 

American,  Boston    ....       865 

Franklin 1,300 

Hamburg-Bremen    ....    1,000 

Niagara      865 

Westchester 1.375 

Total $.59,692 

18  [October].    Stock  of  cigars: 

National,  Hartford  ....  $455 
t8.     Wearing  apparel,  etc.: 

Germania I'50 


15.     Saloon: 

Alliance $1,000 

23.    Conts  of  fr  d,wg: 

Liver'l  &  Lon.  &  Globe   .    .  $166 
II.     Mdse  in  fr  warehouse: 
Liver'l  &  Lon.  &  Globe      .  $8,000 

Firemans  Fund 1.798 

Rhode   Island 130 

Fire  Ass'n  of  Pa.  ...      ,■    i.ooo 
28.    Crockery,  etc.: 

Norwich   Union $250 

14.     Mdse: 

Fire  Ass'n  of  Pa $2,163 

N.  Y.  Underwriters   ...       227 
II.     Bk  big  and  conts: 
Union   Assurance  Society  .  $300 
Phoenix  of  London    ....    430 

Palatine 200 

Alliance 200 

^,tna 305 

Northwestern  Nat'l    ....    195 

Ins.  Co.  of  N.  A 610 

Scottish  Union  &  Nat'l   .    .    305 

Svea 110 

N.  British  &  Mercantile  .    .    24.1 
24  [Oct.]     Mill,  machinery,  etc.: 

Palatine $2,000 

Manufacturers  &  Builders      820 

Transatlantic 3,6<54 

28.     Bk  big: 

German-American  .....  $100 
28.     Hhld  furni: 

Greenwich $600 

10.    Graham  decorative  art: 

Royal  Exchange $2,801 

6.     Bldg: 

New  Zealand $703 

13.    Dwg: 

Western $275 

9-    Big: 

London  &  Lancashire  .    .   .  $840 
10.    Stock  of  embroideries,  etc. : 

Union  Assurance  Society.  $2,400 
24  [October].    Store  big: 
Transatlantic $100 

19.  Fr  dwg: 

^tna $"6 

Com'l  Union 59° 

14-     Big: 

North  German $45° 

Western 35° 

18.     Dwg: 
London  &  Lancashire   .    .  $4,000 

20.  Millinery  and  dry  goods: 
Atlas 1557 

21.  Conts  of  restaurant: 

Atlas f  f09 

21  [October].     Hhld  goods: 

Transatlantic $'1° 

16.     Fr  dwg  and  conts: 

Agricultural $i95 

Phenix,  Brooklyn 202 

Small  losses  ....        $4,960 
Total  San  Fran- 
cisco         104,172 

Total  Coast  .    .       395,o6o 
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Monthly  Coast  Fire  Losses. 

January $367,760  $222,442 

February Tr]i,i^%  24.s,oS9 

March 340,866  211,114 

April 392.633  246,333 

May 357.97"  482,418 

June.' 454.257  692,653 

July 968,579  869,366 

August 646,829  683,192 

September 525,194  373,264 

October 511,563  542,204 

November 395,060  479,239 

Total $5,238,679     $5,048,417 

Total  year  1892 $5,348,282 

Kstimated  total  1893 5,750,000 

Hstimated  loss  ratio 49% 


ixT  ide:x. 
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Fire. 

A  Powerful  Stream  of  Water 8 

Agents'  Liability  for  Negligence 40,  396 

An  Arizona  Adjustment 84 

A  Heroic  Fireman 114 

American  and  Foreign  Compared 127 

Alaska  Cannery  Agreement 136 

Anonymous  Printed  Postal  Card 207 

Alaska  Figures 233 

Arizona   Figures 233 

Analysis  Six  Months'  Coast  Losses 254 

American  Fire  Business  by  States 347 

American  Animal  F"ire  Waste 435 

Agents'  Neglect  to  Report 348 

Appraisal 385 

Bradford  Ablaze 6 

Bills  at  Sacramento 53 

Business  Men  Opposed  to  Anti-Compact  I<egis!a- 

tion 85 

Boston's  $4,000,000  F'ire 121 

Buyer  &  Reich's  Circular  .  442 

Burning  Loss  Ratio 131 

Butte  City,  Mont , 154 

3ruce  V.  Phcenix,  Or.  S.  C 265 

Boiled  Down  Fire  Decisions 337 

Companies  — 

Washington  Farmers  (wildcat)  ...  33,  68,  361 

British  America  Agency  Change 35 

Tacoma  (wildcat) 48 

Guardian  and  Sun 80 

Guardian's  80  percent.  Coast  Loss  Ratio  .    .    Si 

Mutual  Fire  of  N.  Y 95,  125 

Mutual  Fire's  Losing  Business 170 

New  Industrial  F'ire  of  California loi 

Assurance  Lloyd's        150 

Straits  Fire 153 

Western  &  British  America  Transfer  .       .    .  162 

Columbian  Fire  (Admission) 163 

Aachen  &  Munich  (Admission) 164 

State  Investment  Collapse 171 


Springfield  Change 194 

Ciuardian's  Technical  Plea 195 

Sun  of  London 202 

Orient  Agency  Change 220 

Sun  of  London  and  1  lines 245 

Sun  of  California  F'.xamined 255 

Guardian  it  Sun 257 

Sun  Fire  v.  Ayerst ?64 

State  Investment  Losses 279 

Continental  Change  of  Agency 282 

Svea  Change  of  Agency 297 

Mutual  Fire  of  New  York 303 

Broadway 307 

State  of  Salem 3",  343 

Sun  Fire  Resists  a  Claim 315 

Oakland  Home 360 

Peoples 359 

Chemistry 4 

Companies  Organized  1S92 11 

Companies  Ceased  Doing  Business 11 

Chief  Coast  Fires  1892 18 

Coast  F'ires  Territorially •.    .    17 

Criswell  v.  Riley 4° 

Compulsory  Classification  of  Losses 50 

Coast  Review  F^stimates 54 

California  Fire  Business  1892 81 

Conflagration  Hazard 125,  383 

Co-insurance  Clause 146 

Co-insurance,  Full 425 

Co-insurance  in  Southeast 206 

Cat  Mania 205 

Coast  State  Figures 233 

Chinatown  Fire-crackers 351 

Chimney  Ordinance 393 

Cancellation— Agent's  Neglect 397 

Compact  and  Its  Functions 77 

Co-existent   Policies 79.  "o 

Dunn's  Rescue  Truck 90 

Denver 35i 

Electrical  Hazard 16,  226 

F'llensburgh  Agents'  Circular 56 

F;ducate  the  Insured    .       I47 

EInglish  Pool  of  Five 345 

Eight-Story  Building  Fire 39°. 

F;ducation  of  Clerks 77 

FUectric  Company's  Responsibility   .......  183 

F;iectric  Losses 3^4 

Fairhaven  Incendiary  Fire  Chief 19 

Fire  Underwriters'  Inspection  Bureau 49 

Fire  Patrol  Report 55 

Fire  Underwriters'  Association  Meeting  .....    73 

F.  U.  A.  P.  Papers  Reviewed March 

F.  U.  A.  P.  Knapsack 82 

F.  U.  A.  P.  Banquet 9> 

Flour-dust  FIxplosioHS 127,  206 

Fire  Insurance  Axioms 151 

Fire  Losses  in  United  States 214 

Foreign  Combined  Assets 266 

Fire  Insurance  in  United  States 270 

Firemen's  Congress  in  London 275 

Fresno  Rates  Advanced 315 

Fresno 353 

Firemen  Education 76 

Governor  Markham's  Valued  Policy  Message  .        20 

Guardian's  Technical  Plea 195 

General  Agent's  Soliloquy 199 
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Great  Falls  Local  Board 315 

Great  London  Fires 43^ 

Hazardous  Merchandise 4,  69 

Hazard  of  Conflagration 125 

Harvester  Decision 187 

Henschel  v.  Oregon 381 

Hanley  v.  Pacific  (N.  S.  W.  S.  C.) 272 

Household  Cioods  Decision      264 

Insurance  Bills  at  Sacramento iii 

Inspection  Bureau  Work 154 

Idaho  Figures 233 

Inspection 75 

Kelly  Won  His  First  Case -51 

Kansas i57 

Legal  -Coast  Decisions- 

Wish  V.  Kquitable,  Colo i 

Henschel  v.  Oregon,  Wash 2,  381 

Obersteller  v.  Commercial,  Cal 37 

Hardwick  v.  State,  Or 39 

Benicia  Ag.  Works  v.  Germauia,  Cal 146 

Westerman  v.  Home  Mutual,  Cal 146 

Hahn  V.  Guardian,  Or 184 

Mawhinney  v.  Southern  Cal 185,  186 

Greiss  v.  State  Investment 264 

Lumber  Co.  v.  State  Investment,  Cal.       ...  264 
I.egal — Un  visual — 

Oil  for  Future 2 

Clerks      2 

Dated  on  Sunday 38 

Clear  Space 39 

Agents'  Liability      .    .       40 

IronSafeClau.se 107 

Indivisible  Contract 108 

Sporting  House 109 

Artificial  Light 145 

Naphtha  Torch  of  Painters 146 

Klectricity 185 

Fire  before  Rejection 184 

Explosion  of  Gas 184 

While  Operating 1S5 

Certificate  of  Magistrate .  223 

Notice   to  Brokers 224 

Recalling  Policy  on  Sunday 264 

Damage  to  Household  Goods 264 

Change  of  Smokestack 336 

Falling  Walls  Previous  to  Fire 376 

Local  Agent's  I,ial)ility        397,  418 

Legal     Digest  of  Digest 337 

Looking  for  a  Half  Interest 51 

Locomotive  Fires 4 

Landers'  Whopper 50 

Legislation  on  Coast 102 

London's  Big  Fire 277 

Losses  Payable  60  Days 282 

Legal  Decisions  of  a  Year 337 

Liebes  Bros.' Claim v  •   •  392 

Modest  Mannered  Maiden 93 

Montana  Legislation 130,  79 

Mind  Our  Own  Business 187 

Montana  Figures 234 

Midwinter  Fair 275,403 

Mutuals  Beware • 307 

Mutuals  Bursted 308 

Moral  Hazard  of  Present 319 

Mutual  Fire's  Circular .   .  397 


Mutual  Fire  Insurance ....  424 

New  York  Fire  Co-operatives 18 

New  York  Department  Statistics     ........  127 

Naked  Lights  —  Christmas  Tree 188 

National  Board  Meeting 190 

Nevada  Figures 234 

New  Mexico  Figures 235 

Niagara  Meeting 248 

Norwich  Union  in  i8th  Century 354 

Northwest,  Situation  in 360 

New  Hazards  of  Future 325 

Ochiltree's  Story 8 

Overinsured  Farmers 80 

Our  English  Cousins 129 

Only  One  New  Law  —California 139 

Oregon  Valued  Policy  Law 52,  207,  247 

Oregon  Figures 235 

Oregon  Supreme  Court  Decision 264 

Oil  for  Fuel 2 

Pacific  Coast  Fire  Losses  1892 17 

Pacific  Coast  Fire  Losses  13  Years 113 

Pacific  Insurance  Union 21 

P.  I.  U.  Credit  Rules 55 

P.  I.  U.  New  Manager 321 

Pacific  Insurance  Union  Amendment 369 

Pacific  Insurance  Union  Rebating 401 

Pacific  Coast  Fire  Business February 

Pacific  Coast  Fire  Business  by  Agencies 57 

Policies,  Co-existent no 

Pigs  of  Fire  Underwriting 238 

Percentage  Co-insurance  Clause — 

Personals  — 

Geo.  M.  Beeler  &  Co 22,  216 

Geo.  Mel  (with  Portrait) 24 

Harry  C.  Boyd 30 

J.  P.  Cox  (Death) 34 

J.  B.  Nation 48,  82 

Wm.  J.  Landers 50 

L.  L.  Bromwell  (with  Portrait) 52 

Capt.  Russell  White  (Death) 54 

W.  H.  C.  Fowler  (with  Portrait) 56 

Paul  Burns 66 

V.  W.  Gaskill 67 

F.  C.  Ambridge 68 

C.J.  Okell  (with  Portrait) 80 

A.  C.  Donnell  (with  Portrait) 88 

H.  F.  Carey  (Death) 103 

Allen  Weir 105 

Jno.  R.  Vaughaii  (with  Portrait) 114 

Alfred  Jones  (with  Portrait) 122 

David  Scannell  (Death) 128 

E.  D.  Farusworth  (Death) 129 

Fred  S.  Butler  (with  Portrait) 130 

Thomas  Goodrich 136 

Jno.  P.  Elderkin 154 

Paul  M.  Nippert  (with  Portrait) 160 

Richard  Hiiies 245 

A.  E.  Magill 279 

W.  S.  Duval 282 

J.  N.  E.  Wilson .  291 

W.  J.  Crittenden 357 

R.  B.  Ca%'erly 372 

Caspar  T.  Hopkins  (Death) 400 

Chas.  W.  Dohrmann  (Death) 411 

W.B.Hopkins 411 
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Stephen  R.  Barton 412 

Herbert  I,.  Low  (Death) 413 

Isaac  Manheim  (Death)     ...       321 

Ciiiy  Beresford 322 

Robert  Burns 323 

Wm.  H.  Rowsell 3S6 

Jno.  H.  McLaren  (Death) 433 

p;d\vin.  A.  Sinionds  (Death) 433 

Railroad  Responsibility 4 

Reserve — Proper  Amount 269 

Rates  and  LiJies 75 

Standard  Oil  Incendiary  I^ires 130 

School-Teacher's  Application 162 

Supervision  by  State 202,  383 

San  Francisco  Losses 226 

Stockton  Harvester  Case 232 

State  Fire  Figures  of  Coast 233 

Six  Months'  Coast  Losses     254 

Southern  Business  L'nprofitable 275 

San  Francisco  in  Early  Days 280 

Semi-Anuual    Figures 308 

Statistics  and  Classification 311 

Sectionally  Considered 348 

Salt  Lake 351 

Sunflower  Club 38S 

Southwest,  The 74 

Small  Fire  Offices 43S 

Tiburon  Ferry  Fire 30 

The  General  Agent 148 

The  Happy  Farmer 150 

Term  Business 190,  3R4 

Taxation 384 

Thirteen  Years'  Coast  Business 345 

Universal  Mercantile  Schedule— Application  .   .    86 
Universal  Mercantile  Schedule  on  Coast   .   .   78,  iii 

Utah  Figures 235 

Uninsured  Property  Burns 318 

Universal  Mercantile  Schedule 385 

Valued    Policy    Recommendation    of   California 

Governor 20,  122 

Valued  Policy  Legislation  — Mass.  Ins.  Dept.    .    .    80 

Victoria's  f300  Tax 308 

Virginia  City  F'ire 74 

Valued  Policy  Veto 256 

Wildcat  Agencies 17,  112 

Why  Rates  are  High  in  the  West 128 

Wool  Risks 281 

Washington  Figures 236 

Wyoming  Figures 237 

World's  Fair  Risks  , 317 

Waiver 381 

Marine. 
Legal  — 

Undisclosed  Owner 3 

Absolute  Total  Loss 39 

Salvors'  I^ien 39 

Jettison 40 

Recovery  for  Loss   ...       224 

Reinsurance 224 

When  Policy  Attaches 300 

Cancellation 300 

Enforcement 301 

Particular  Average 300 

Collision  in  Harbor 300 

Unseaworthiness 393 


Companies  Represented  in  San  Francisco  ....  271 

Companies'  General  Figures 271 

Companies  — 

Willielma 292 

Austrian  Phoenix  (.-admission) 296 

Federal  Marine  ...  310 

Swiss  Marine  Combined 355 

British  &  Foreign    ....       355 

Thames  &  Mersey 355 

-Associated  Assurance  Cos 356 

California  Marine  Business 43 

Court  Decisions  of  a  Year        440 

Pacific  Coast  Marine  Business 42 

Marine  Policies  and  F'ire  Policies no 

Reinsurance  Reserve  on  Marine  Hulls 205 

Marine  Business  of  Fire  Offices 271 

'  Lost  or  not  Lost ' 342 

Marine  Notes 359 

Marine  Matters  in  .Australia 385 

Life. 

Assessment  Companies  — 

Home  Benefit 151.82 

Eureka  Endowment 15 

Fraternal   Life    ...  16,  27S 

A.  O.  U.  Workmen 87,  198 

Mutual  Reserve  Fund 96,  119 

Iron  Hall 149 

Mutual  Benefit  Life 151,  198 

Mutual  Reserve  F'und  Unpaid  Claims  ....  158 

Bankers  Life,  Des  Moines 179 

Hartford  Life  &  Annuity 198 

Order  of  United  Friends 244 

Modern  Woodmen  of  America 278 

Great  Western  Mutual 278 

Masonic  Mutual  of  Indianapolis 278 

Home  Benefit  Reinsures 280 

Mutual  Benefit  Life 281,  302 

Life  and  Annuity  (Failure) 320 

Knights  of  Honor 310 

Mutual  Endowment  of  Oakland  Fails  ....  320 

Bankers'  -Alliance  of  Los  Angeles 346 

California  Mutual  Benefit  Society 346 

Mutual  Reserve  Fund 393 

Australian  Figures 48 

Assessment  Endowment  Record 198 

Agents,  Hints  to •   •    95 

Anti-Rebate  Laws 391 

American  Companies'  Gross  Results 115 

A:nerican  Companies'  Aggregates 156 

Assessment  Totals 278 

Assessment  Insurance  a  Thing  of  the  Past    .    .   .421 

Betting  Companies      350 

Children's  Combined  Policy 15 

California  Figures .    44 

California  .Assessment  Figures 45 

California  Business 54 

Colored  Discrimination  Bill 86 

Conspiracies  to  Defraud 113,  247 

Colorado  Business 128 

Companies'  General  Figures 151 

Coast  Life  Business 247 

Company  Comparative   Figures 118 

Cheap  Life  Insurance 347 

Coast  Co-operatives  Dead 353 

Court  Decisions  of  a  Year 429 


458 


Ths    Coast  T^eview. 


Coast  Review  Libel  Suits  Dismissed 432 

Companies  — 

Presbyterian  Ministers'  Fund 165 

Equitable  Life  Agency  Change 261 

Penn  Mutual  Rebating 278 

Penn  Mutual 431 

Uniou  Mutual  (N'ew  Offices) 396 

American  Union  (Armstrong) 403 

Duration  of  Life ....      115 

Drink   Habit        267 

Death-Rate  Increasing 345 

Defunct  Coast  Co-operatives 353 

Eastern  Life  Associations '.    13 

Endowment  Life  Insurance 341 

Figures  of  Two  Years 118 

Fixed  Premium  Life  Insurance 192 

Female  Lives 333 

Fresno  Bet  Decided 350 

Fakir  and  Flim-flam 355 

Great  Life  Figures 248 

Gambling,  Life  Insurance  Not 349 

Gentlemen  in  Life  Insurance 391 

Hand-to-Mouth   Life   Insurance 210 

History  of  American  Life  Insurance 226 

'  Half-price  '  Insurance 341 

Holdeu's  Circular 398 

Indoqrs  and   Outdoors 15 

Interest  Percentages 155 

Increasing  Assessme.nts 345 

Keelej'  Cure 316 

Life  Insurance  by  Lottery 20 

Limiting  Insurance  in  Force 94 

Life  Solicitors  Sold 164 

Life  Insurance  History 226,  255 

Legislation 334 

Large  Re-insurances 343 

Life  Insurance  Fakir 355 

Legal— 

Notes  for  Assessment 3 

Misrepresentations  bj*  Solicitor       3 

Creditor 40,  185,  109,  37S 

Forgery loi 

Ignorant  Surrender  After  Death 109 

Recovery  of  Premiums 101 

Wife's  Interest 146,  420 

Death  of  Applicant  before  Receipt  of  Policy.  1S5 

Use  of  Alcoholic  Liquors 185,  186 

Partnership  Money  for  Premiums 264 

Insanity  on  Date  of  Application 378 

State  Losses  Govern  State  Business 185 

Mutual  Life's  San  Francisco  Building 283 

Medical  Examinations 344 

Minimum  Cost  Table August 

New  Business  not  Takfii 155 

National  Association  Meeting 357 

No  Natural  Premium  Company 416 

Occupation  and  Habits 266 

Pacific  Mutual  Reception 20 

Pacific  Coast  Life  Association 152 

Percentages 155 

Principles  of  Life  Insurance 301 

Personal  — 

Wm.  Barnes 21 

John  E.  De  Witt  (Death) 352 

Wm.  H.  Beers  (Death) 434 


Quota  to  be  Filled 392 

Reserve  Fund  Decision 4  . 

Review  of  1892 12 

Roche  Law .'..". 165 

Rejected  Lives 267 

Rebate 398 

Rebate's  Only  Cure 422 

Story 7 

Suicide - 333 

Surrender  Value  Statistics ...'...  391 

State  Laws  Govern  State  Business 185 

Surplus,  Need  of  Large 415 

Snyder's  Scheme 428 

Third  of  a  Century  s  Business 156 

Ten  Year  Periods  of  American  Business 254 

Truth  Will  Suffice 387 

Uniformity  of  Rates 398 

World's  Life  Insurance 46 

Wenner-McNutt  Crime 247 

Ward  Rebate  Letter 399 

Accident  and  Miscellaneous. 

Accident  Identification  Scheme 121 

Assessment  Accident  Insurance ■.   .  200 

Accident  Insurance 273 

Awaiting  Congressional  Action 276 

Accident  Insurance  Union 373 

Building  and  Loan  Schemes 200 

Business  Situation 401 

Critic  Criticised  . 256 

California  Accident  Business 44 

California  Miscellaneous  Business      45 

Colorado  Accident  Business 121 

Chloroform  is  a  Poison 136 

Companies  Organized 12 

Casualty  Companies'  Figures 102 

Companies  - 

Odd  Fellows  Fraternal,  Mass 23 

U.  S.  Mutual 88 

Standard   of   Detroit 120 

Columbian  Mutual  E.ndowment,  Seattle  .  .    .  198 

Provident  Fund 201 

Fidelity  Mutual  Aid 201,  346 

Guarantee  &  Accident  Lloyds       274 

Northwestern  Mutual ...  274 

Standard  of  Detroit ...  274 

Great  Western  of  Denver 278 

California  Mutual  Benefit 346 

Union  Casualty  &  Security  (Arrival) 351 

Western  Savings  of  San  Francisco 395 

Guaranty  Investment  of  Missouri 395 

American  Casualty  Failure 434 

Demagogue's  Speech      149 

Defuncts 353 

Experience  with  Contractors 22 

F;xplosive-Makers'  Liability 140 

Endowment  Record  in  Massachusetts 198 

English  Justice 315 

German  Accident  Statistics 437 

Greatest  World's  Fair 404 

Hart  Case— $105,500  Insurance 427 

How  They  Love  Us 313 

History  of  .■Occident  Insurance 121 

Invalid  Insurance 317 

In  Bohemia 294 
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Insurance  Companies  Stronger  than  Banks  .    .   .  313 

Livestock  Insurance 258 

Legal  — 

Increased   Hazard 109 

Voluntary  Exposure no 

Visible  Injuries no 

Judge  Garber's  Decision 136 

Street-car  Platform 146 

Suicide 1R6 

Sufficiency  of  Death  Notice 225 

Kxternal  Violent  Means 378 

Immediate    Disability        378 

Inhalitig  Gas 420 

Steam  Boiler 420 

Murder  or  Accident 396 


Midwinter  Fair 402 

Oldest  Insurance  Officer 319 

Plea  for  Better  Names 150 

Personal 

E.  B.   Whitney 218 

Pacific  Bank  Failure 292 

Right  to  Boycott 303 

Spend  Money 276 

Talk  Good  'I'lmes 276 

The  Office  Holder 400 

The  Recent  Panic 415 

Whitlock  Case 88 

Whitney  v.  Garniss 218 

Weniier-McNutt  Crime 247 


California  Safe  Deposit  and  Trust  Co. 

Paid-up  Capital,  $1,000,000 
Cor.  Montgomery   &  California    Streets,    San    Francisco. 


J.  D.  FRY,  President.  HENRY  WILLIAMS,  Vice-President. 

J.  DALZELL  BROWN,  Secretary  and  Treasurer. 

This  Company  is  authorized  by  law  to  act  as  Executor,  Administrator,  Guardian,  Assigtiee, 
Receiver  or  Trustee.  It  is  a  legal  depositary  for  court  and  trust  funds.  Will  take  entire  charge 
of  real  and  personal  estates,  collecting  the  income  and  profits,  and  attending  to  all  such  details 
as  an  individual  in  like  capacity  could  do.  Acts  as  registrar  and  transfer  agent  of  all  stocks 
and  bonds.  Receives  deposits  subject  to  check  and  allows  interest  at  the  rate  of  2  per  cent,  per 
annum  on  daily  balances.     Issues  certificates  of  deposit  bearing  fixed  rates  of  interest. 

Receives  deposits  in  its  savings  department  and  allows  the  usual  rates  of  interest  thereon. 

RE]MXS     SAFES 
inside  its  burglar-proof  vatilts  at  prices  from  $5  per  annum  upward,  according  to  size.     Valua- 
bles of  all  kinds  may  be  stored  at  low  rates. 

WILLS   DRAWN   AND   TAKEN   CARE   OF   WITHOUT  CHARGE. 


BVER-Y    POI^ICY 

A   clean,   liberal,   easily  understood  contract 

THE    EXXEKSION    KITH, 

Indemnity  Policy— the  most  comprehensive,  the 
most  satisfactory  to  the  holder,  ths  easiest  seller 
for  the  agent. 

For  particulars  and  terms,  address 

320-3Z2-324  BROADWAY.  NEW  YORK 


UNITED  STATES  MUTUAL 


:l  p.„.<,.i     Jame<  R.  Pitcher  6,»,r 

.ocsnATno). 


Agents  Wanted.  Good  Contracts  Offered  to  Good  Men.  Apply  to 

WHITNEY  &  ISAACS BN,  General  Agents, 
401  California  Street,  .  _  .  San  Francisco. 


H 


Ths    Coast   T^eview, 


Assets, 


Insurance   Co 

LIVERPOOL,   P:NG. 


$4^,000,000  00 


n,    \V,    CJiHrBNTBR,     General    A^iTonU 

ROYAL  INS.  CO.  and  NORWICH  UNION  FIRE  INS.  SOCIETY, 

N.  ^.  Cor.  Montgomery  and  Sacramento  Sts.,  San  Francisco,   Cal. 

Special  Agents:     J.  I..  FUIJ.ER,    FRANK  M.  GILCREvST,  S.  O.  HOUGHTON,  Jr. 


Assets, 
1797- 


*5»3o«>ooo 


Societj/ 
/re  Ins^^ 

Of  Norwich,  England, 


